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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Alabama Great Southern RR.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway_._. $1,222,519 $1,116,405 $1,791,705 $1,836,550 
Net from railway 227,334 240,671 698,534 805,599 
Wet ry. oper. income__-_ 108,191 103,387 145,403 200,161 

From. Jan. 1— 

Gross from railway___- 
Wet from railway 516,249 521,930 
Wet ry. oper. income___ 242,675 206,984 


Partial Redemption of Bonds— 


There have been called for redemption on May 1, next, for ac- 
count of tne sinking fund, $102,600 of first mortgage 3%% bonds, 
series A, due Nov. 1, 1967, at 1005 and interest. Payment will be 
made at the Guaranty Trust Co. of New York, trustee, 140 Broadway, 
Wew York, N. Y.—V. 165, p. 1182. 


2,617,607 2,362,272 3,969,714 
1,666,200 


380,168 


3,659,244 
1,599,929 
375,791 


Aldens, Inc.—Two New Directors— 


George J. Cullinan, Vice-President in charge of advertising and 
sales promotion, and Harry J. Stentiford, Vice-President in charge 
of merchandise for the firm’s mail order and retail stores, have been 
elected directors.—V. 165, p. 1445. 


Algoma Steel Corp., Ltd.—To Redeem Senior Securi- 
ties— 

The corporation has advised the Montreal Stock Exchange that 
resolutions have been adopted by the board of directors to call all of 
the corporation's outstanding bonds on May 1 and all of the oustanding 
preferenge stock on July 1, this year. 

As at April 30, 1946, end of the company’s last fiscal year, there were 
@utstanding $1,333,006 of 5% ten-year convertible bonds, after deduct- 
ang sinking fund payment due Nev. 1 1946 of $190,500. These bonds 
mre now callable at 101. 

There were also outstanding as at April 30, last year, $1,715,200 of 
$109 par 6“ cumulative convertible preference stock which is redeem- 
abie at par. 

The balance sheet showed current assets of $14,514,671 of which 
$3,528,158 was in cash, and current liabilities of $3,595,682, indicating 
met working capital in excess of $10,000,000 at that time.—vV. 164, p. 
3231. 


Alleghany Corp.—Purcell Elected Vice-Chairman— 


Election cf Robert W. Purcell as Vice-Chairman of this corporation 
was disclosed on March 24 as the management announced its slate 
of 10 candidates for directors, to be elected by stockholders in annual 
meeting May 7. 

Mr. Purcell, previously Vice-President and a director of Alleghany 
mand also Vice-President-Law of The Chesapeake & Ohio Ry. Co., was 
elected Vice-Chairman of the corporation at a meeting of the directors. 

Allegany management’s slate of candidates for directors includes all 
present directors and cne additional—Brooks Potter, of the Boston 
law firm of Choate, Hall & Stewart. The complete list follows: 

To represent prior preferred stock: Mr. Potter and Herman R. Neff 
of Cleveland. 

To ,represent series A preferred stock: Robert R. Young, Chairman 
of the Alleghany board, and George Estin of Brookline, Mass. 

To represent common stock: Allan P. Kirby, President of Alleghany; 
3. J. Anzalone, Vice-President and Secretary; Frank B. Bateman of 
Wew Rochelle, N. Y.; O. Henry Briggs of New York; W. W. Foskett 
of West Palm Beach, Fla., and Mr. Purcell.—V. 165, p. 1061. 


AllianceWare, Inc.—Crane to Act as Distributor— 
Plans to Increase Manufacturing Capacity— 


An arrangement whereby Crane Co., Chicago, will act as a non- 
exclusive distributor for steel sanitary fixtures manufactured by 
AllianceWare, Inc., was announced on March 20 by both companies. 

Under this arrangement Crane Co. will offer to its customers 
AllianceWare products and AllianceWare, Inc. will obtain the benefits 
of the nationwide distribution system of the Crane organization while 
continuing distribution to its other customers. 

This agreement is in lieu of a previously ennounced - proposal by 
Crane Co. to acquire the property and business of AllianceWare, Inc., 
which met with certain objections on the part of the Department of 
Justice and has been withdrawn by Crane Co. 

“While the managements of the two companies do not concede the 
correctness of the Department's point of view, they have decided not 
to involve their respective companies in the legal procedings .nacident 
to an attempt to consummate the transactions in the face of the Gov- 
ernment’s opposition,’ it was stated. 

C. J. Rodman, President of AllianceWare, Inc., said that in order 
to take care of the anticipated increase in sales resulting from the 
Crane distributorship, AllianceWare will substantially increase its 
manufacturing capacity.—V. 164, p. 933. 


Aluminium Ltd.—Forms New Company in Brazil— 


Formation of a new aluminum enterprise in Brazil was announced 
n March 25 by officials of Aluminium Limited. 

The new enterprise, Aluminio do Brasil, S. A. will be jointly owned 
by Aluminium Ltd. and Francisco Pignatari, one of Brazil's leading 
industrialists. Total assets will exceed $10,000,000. 

Various plants, presently operating, and devoted to the manufacture 
ef aluminum articles are included in the jointly owned company. 
Plans call for the development of an integrated aluminum industry, 
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including a modern high-speed rolling mill, to be erected in the S 

. tat 
of Sao Paulo, with an ultimate capacity of some 15,000 tons "ot 
aluminum sheet per year.—V. 164, p. 1581. 


American Car & Foundry Co.—To Vote on Empl ’ 
Welfare Plan— n Employees 


A special meeting of the stockholders will be held April 16 to con- 
sider and vote upon the adoption of the Employees’ Welfare Plan which 
the board of directors has approved and the adoption of which, in 
the cpinion of the board, is highly advisable in the best interests of 
the company. 

Charles J. Hardy, Chairman, says in part: 

“AS formulated, the plan provides that regular salaried employees 
will retire on a 65-age basis and receive an annual allowance based 
upon their compensation equivalent to 42% of the first $3,000 (this 
takes into consideration the fact that the Federal Social Security Law 
covers the first $3,000) of each year’s compensation, plus 1% of 
each year’s compensation in excess of $3,000. An adjustment will be 
made for those years of service prior to the beginning of the current 
fiscal year. For the current fiscal year the contribution required for 
the service of this portion of the plan is estimated to be $97,489— 
this as based upon actuarial calculations carefully made and after 
tax credits applicable for the current ycar. Also based upon such 
actuarial calculations, the board estimates that a reserve in the 
amount of $4,946,545 will, in the foreseeable future, take care of all 
retirement income provided by the Welfare Plan for years of service 
prior to the beginning of the fiscal year now current. The board now 
proposes to transfer to earned surplus $4,946,549 from the general 
reserves for plant improvements, research and development, insurance, 
etc., included in the amount of $14,564,640 appearing in the last 
annual consolidated report, that of April 30, 1946, and to establish 
by a charge against ‘Earned Surplus’ a reserve account in the 
amount of $4.945,549 entitled “Reserve for Employee’s Welfare Plan.” 
Payments required for past service under the Welfare Plan would 
be taken from this account and thus will not encroach upon the 
amcunt of earnings available annually for dividends. 

“The total amount chargeable to earnings for the fiscal year now 
current, after tax credits, for the entire Welfare Plan, consisting of 
Group Insurance and the retirement feature is estimated at $171,868. 


“The Group Insurance feature of the plan provides for benefits 
customary in industry. The cost is carried partly by the company and, 
by payroll deductions in a fixed amount, partly by the employees 
desiring to avail themselves of its benefits.’-—-V. 165, p. 1446. 


American Foreign Investing Corp.—Changes Name— 
New President Elected— 

The stockholders voted at the annual meeting held March 25 to 
change the neme of this corporation to Bowling Green Fund, Inc. 

Francis G. Goodale, William H. Schubart, T. Graydon Upton and Ira 
Jewell Williams, Jr. were added to the board of directors. Mr. Schu- 
bart was elected President, succeeding Robert S. Byfield, who will re- 
main on the board. The reorganization was made, a spokesman said, 
in contemplation of the corporation’s turn from the foreign invest- 
ment field to American and Canadian investments in growth industries, 
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It is expected that direct public offering of the corporation’s stock 
will be made at asset value without underwriting commission or sales 
load as soon as Securities and Exchange Commission clearance is 
obtained.—V. 164, p. 2402, 


American Bank Note Co. (& Subs.) —Annual Report— 
Year Ended Dec. 31— 1946 1945 
Profits of manufacturing and comm. business $5,825,339 $5,444,245 
Maintenance and repairs.._...._-_ ss 314,773 321,102 
Deprec. on bldgs., machinery and equipment 351,303 338,330 
Taxes (other than income taxes)______ onus 363,307 418,067 


Profit from operations__......______.___.._” $4,795,956 $4,366,746 
See CIID. “cet ce oe beak aie --- 216,860 178,976 

Total income ii ae _.... $5,012,816 $4,545,722 
Income deductions -.......____ 715,505 594,218 
Provision for Federal. and foreign income and 

excess profits taxes (est.)....____- rb 1,959,193 2,631,400 


Profit for year_______ $2,338,118 “$1,320,104 
Reserve for contingencies , 696,398 
tRestoration to surplus___- Sinihadine 

Earned surplus Dec. 31 6,947,812 5,915,984 


Total surplus ________ ' _~ $9,540,224 $7,932,486 
Dividends on 6% cumulative preferred stock 269,739 269,779 
Dividends on common stock 1,299,882 714,935 


Earned surplus Dec. 31_______- , : $7,970,603 $6,947,812 

tResulting from stating current assets and current liabilities of 
Canadian subsidiary company at new official rate of exchange effective 
July 5, 1946. 

CONSOLIDATED BALANCE SHEET, DEC. 31 

ASSETS— 1946 1945 
UIE, «it auley ceases eanbenindidinaal iseeeneintii $3,633,288 $5,012,524 
Marketable securities, at cost 6,988,782 6,983,147 
Accounts receivable ~~ ~~ 1,995,882 2,804,235 
IID, Vins cnniitnstnneneb co mstast , 3,260,016 2,972,727 
Refundable portion of excess profits taxes : rape pee SEN 329,988 
Refundable portion of foreign excess prof. tax 139,948 126,731 
Government securities ; ; 109,875 99,099 
Investments of appropriated surplus baal 1,622,182 1,595,238 
Fixed assets (net)_- aio ; aes 8,476,350 8,485,453 
Prepaid expenses ____~- ~~. idaietiansgia mE 78,051 70,228 














|S ee oe. Ray ipa ee _ $26,304,374 $28,479,370 
LIABILITIES— 

Accounts payable, trade 

Accrued payroll 

Other accrued liabilities 

Provision for taxes (estimated) —- 

Dividends payable 

Advances on account of customers’ orders 

6% pfd. stock of foreign sub. held by public 

Appropriated surplus 

6% cumul. preferred stock (par $50) 

Common stock (par $10) 

Earned surplus dienes 

Common stock in treasury 


eee 
—V. 164, p. 2281. 


$300,398 
79,359 
190,622 
1,528,282 
327,411 
2,874,292 
416,165 
1,622,182 
4,495,650 
6,527,730 
7,970,603 
Dr28,320 


$336,178 
143,591 
172,938 
1,594,464 
229,920 
6,049,675 
414,494 
1,595,238 
4,495,650 
6,527,730 
6,947,812 
Dr28,320 





American General Corp.—Annual Report— 


The report for 1946 shows net assets as of that date equivalent to 
$120.21 per share of convertible preferred stock (preference in liqui- 
dation $50 per share and accrued dividends) and $3.74 per share of 
common stock. 

Figures for June 30, 1946 were $144.84 per preferred share and 
$5.04 per common share. Figures for Dec. 31, 1945 were $191.78 per 
preferred share and $4.59 per common share. 

In May, 1946, 116,875 shares convertible preferred stock and 280,500 
shares common stock were issued pursuant to a merger of Reco, Inc. 
with and into American General Corp. In December, 1946, a special 
dividend of 50 cents per share was paid on the outstanding common 
stock. 

INCOME ACCOUNT, YEARS ENDED DEC, 31 
1946 1945 1944 1943 
$1,370,618 $1,285,802 $506,661 $677,353 

111,677 129,506 90,320 93,550 

49,846 35,002 33,837 37,525 


ROOD acinus 
Management =xpenses 
Corporate expenses- .- ; 
State franchise and sun- 
dry taxes ecebakeees 
Prov. for Fed. inc. taxes 
Interest paid to banks- 


17,294 
12,200 


11,514 
12,200 
10,521 


15,205 
22,500 
20,067 


19,390 
20,500 
21,288 





$353,010 
88,709 


$1,159,322 $1,060,117 $512,044 
1,389,631 

470,843 350,072 350,072 
2,830,968 197,939 205,465 

BALANCE SHEET, DEC. 31, 1946 

ASSETS—Cash in banks, $1,087,532; accounts and dividends receiv- 
able and interest accrued, $122,646; Investments in U. S. Government 
securities (pledged as ccllateral to note payable), at market quotations 
(average cost $2,009,000), $2,045,313; general market securities, at 
market quotations (average cost $5,091,034), $6,654,274; investments 


Net income 
Net profit on sale 
securities -~-. 


Ss oe +184,620 
Preferred dividends-_--~ 


350,072 
209,460 


3,436,981 
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1718 
iti sidiary i 79,177; investments in 
fm securities of subsidiary companies, $20,079,177; 
securities of associated companies, $6,020,615; total, $36,009,556. 
LIABILITIES—Accounts payable for securities purchased—not re- 


7 j i , e : Ss, $62,254; 
ceived, $93,977; accounts payable, accrued expenses and taxes, $62, ; 
mote payable to bank (secured), $1,800,000; reserve for Federal income 
taxes, $47,780; capital stock, $811,225; surplus, $27,420,385; unrealized 
appreciation, $5,773,933; total, $36,009,556.—V. 165, p. 1446. 


American Gas & Electric Co.—EBS to Sell 38,359 
Common Shares— 

The Electric Bond & Share Co. has notified the SEC it plans to sell 
its remaining holdings of 38,359 common shares of American Gas 
& Electric Co. on the New York Curb. Exchange. Bond & Share has 
asked the Commission to advise it met no declaration is necessary so 

e in sition to proceed with such sales. } 
at 90.359 commen A pone of American constitute less than 1% 
of the latter’s outstanding voting securities. They represent the shares 
remaining after the recent offer by Bond & Share to sell the bulk of 
its holdings of American Gas and Pensylvania Power & Light Co. 
common to its own stockholders to raise funds to retire its $5 and $6 
preferred stocks.—V. 165, p. 1582. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











American Locomotive Co.—Annual Report— 


Consolidated net profit for 1946 amounted to $6,808,532, equivalent, 
after preferred dividends, to $3.04 per common share outstanding. 
This compares with $6,551,000 or $2.53 per share in 1945. The increase 
in earnings on a per share basis was influenced by a reduction in 
preferred dividend requirements resulting from the refinancing effected 
Octcher, 1945. 

The profits are exclusive of the company’s equity of $591,198 in 
the undistributed net profit of Montreal Locomotive Works, Ltd., for 
the last eight months of 1946. On May 6, 1946, the company sold 
Canadian underwriters 300,000 of its 700,000 common shares of 
Montreal Locomotive Works, Ltd., a wholly-owned subsidiary at that 
date. Since April 30, 1946, the accounts of this subsidiary have no 
longer been consolidated with those of the company. 

Mr. Fraser revealed that American Locomotive has approximately 
$80,000,000 in unfilled orders. This compares with a backlog of 
$71,000,000 at the end of 1945 after excluding the backlog of the 
then consolidated Canadian subsidiary. Unfilled orders for diesel-elec- 
tric locomotives were 75% of the total locomotive orders. Domestic 
railroad demand is now 90% for diesel-electric locomotives. 

The report said that company is now manufacturing by quantity 
production methods a complete new line of diesel-electric locomotives 
adaptable to all railroad operating demands whether mainline, pas- 
senger, freight, road-switching or switching service. Orders have 
been received for the new line of locomotives from the New York 
Ccntral; the New Haven; Atchisen, Topeka and Santa Fe; Gulf, Mo- 
bile and Ohio; Pennsylvania; Erie and 15 other important railroads. 

Commenting on the outlook for 1947, Mr. Fraser’s statement says, 
“The high volume of locomotive business experienced in 1946, with a 
pronounced shift to diesel, is expected to continue in 1947. 


INCOME ACCOUNT FOR CALENDAR YEARS 


1946 1945 1944 


$ $ 
Gross sales, less discounts, etc..___ 115,074,124 236,045,352 312,722,343 
Cost of goods sold, incl. adm., sell- 
ing and general expenses___---_ 103,924,832 209,043,185 279,504,771 














ee rere ce 1,403,517 2,197,648 2,418,575 

Profit from operation____.- ~~~ 9,745,775 24,804,518 30,798,996 
IY i ceeente aye 908,353 764,416 373,229 

I i ain ae ecnenth aiaew ere es 10,654,127 25,568,935 31,172,225 
Interest charges __.--.--.-.------ 25,595 392,414 352,079 
@eeeelianeous charges (net).--....  ----..  -.---- 55,739 
Provisicn for income taxes_______- $3,820,000 3,260,630 2,715,000 
RS a {14,764,370 *19,180,000 
Prov. for war and other conting... $------ 600,000 2,500,000 

I ns 6,808,532 6,551,521 6,369,407 
Gain in security investments sold aia Sy gkbianty 2,295,261 

DR ne 6,808,532 6,551,521 8,664,668 
Dividends on 7% preferred stock__ 1,400,000 2,056,080 2,342,378 
Dividends on common stock_____-~- 2,935,475 2,515,476 1,793,398 
Earnings per common share_____ $3.04 §$3.09 +$3.86 


*After allowing for debt retirement and postwar credits of $2,820,000. 


tAfter preferred dividends paid and after deducting $1,000,666 pre- 
ferred stock sinking fund requirements; based on 1,379,077 common 
shares outstanding. Giving no effect to preferred stock sinking fund 
requirements, the 1944 net profit is equal, after preferred dividend 
requirements, to $4.58 per common share. 

¢includes Canadian excess profits taxes of $1,637,000. 


§After preferred dividend requirements and based on the average 
number of common shares outstanding during year, or $2.53 per share 
Om common stock outstanding at Dec. 31, 1945. 


After deducting $1,308,630 for postwar credit on Canadian excess 
profits taxes. 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1946 


ASSETS—Cash, $8,286,402; U. S. Government and other securities, 
at cost, $11,457,660; accounts receivable (net), $9,287,356; inventories, 
$28,989,462; fund assets under government contract advances (contra), 
$751,176; investments, at or below cost, $3,377,857; land, $2,198,535: 
buildings, machinery and equipment (after reserve for depreciation of 
$28,559,139), $25,567,845; patterns, drawings and dies, $1,760,000: 
unused plant sites and facilities at estimated realizable values, $37,732; 
deferred charges, $367,837; total, $92,081,803. 


LIABILITIES—Accounts payable, $10,181,469: dividends payable 
$1,417,446; accrued payroll, expenses and other items, $4,196,222: 
accrued taxes, other than income taxes, $924,414; advances on con- 
tracts, $2,161,180; reserve for income and excess profits taxes and 
renegotiation of war contracts, $7,305,471; fund liabilities under gov- 
ernment contract advances (contra), $751,176; liability for purchase 
of government facilities, $728,087; reserves, $10,850,263: 7% cumulative 
yen al ge ~~ pari. eee common stock (par $1), 

A O76; Capital surplus, $13,344,350; earned s : ° 
total, $92,081,803.—V. 164, p. 950. a ee 


American Time Corp.—Dividend Dates Changed— 


It is announced that the semi-annual divdend of 15 cents per share 

ica [oon bee Coe stock, which was declared on March 17, 
ayable on April 5 to holders of record March i 

hiolders of record March 30).- eee 


Purchases Pond Engineering Co.— 


The American Time Corp. has anncunced the 
Corp. purchase of Pond 
Engineering Co., olso of Springfield, Mass. The new acquisition, to be 
operated as Pond Engineering Division, will increase substantially pro- 
duction capacity of American Time Corp., currently engaged in the 


manufacture of industrial, coin-oper: 7 ae. 
devices. , perated and photographic timing 


The Pond factory, formerly engaged in the manufacture of automatic 


controls for machine tools and special machinery, is b y 
‘ 5 y, eing reconverted 
— Po Mo i of reset time switches and photographic timers.— 





American Telephone & Telegraph Co.—$200,000,000 
Debentures Oversubscribed—The First Boston Corp. and 
Halsey, Stuart & Co. Inc., jointly headed a group of 
investment banking firms which publicly offered March 
25 a new issue of $200,000,000 35-year 2°4% debentures 
at a price of 100.75 and interest to yield about 2.72% to 
maturity. The issue was awarded at competitive bidding 
the same day on a bid of 100.30, It represents one of the 
largest single bond issue ever underwritten in the his- 
tory of corporate financing. To handle the offering the 
managers of the underwriting group assembled 200 in- 
vestment banking firms from coast to coast. The offer- 
ing also was made available to members of the National 
Association of Securities Dealers at a concession. Insur- 
ance companies, banks, trust funds and other inv-stors, 
including many individual buyers, placed orders for the 
bonds following expedited clearance of the issue by the 
Securities and Exchange Commission. The issue was 
oversubscribed the date of offering. Debentures are 
dated April 1, 1947, and are due April 1, 1982. 


A competing bid of 102.4769 for a 275% received from 


Morgan Stanley & Co. and associates. 

The 2.737% cost of the present offering compares with the 2.61% 
interest cost which company received July 16, 1946 on the sale of 
$125,000,000 40-year Gebentures at competitive bidding. 


That issue (the last previous underwritten debenture offering by 
the company) went to a group !ed jointly by Mellon Securities Corp. 
and Halsey, Stuart & Co. Inc., at 100.369393 for a 2%‘ counpen. 


Since that time company bas raised $343,087,000 of new funds 
through sale of 15-year convertible 234% debentures directly to its 
stockholders through the issuance of subscription rights. 


PURPOSE—Company intends to use the proceeds from the sale of 
the debentures (which, after deducting expenses, will approximate 
$20C,090,000 exclusive of accrued interest) to provide its subsidiary 
and associated companies wiih funds for extensions, additions anit 
improvements to their plants; for extensions, additions and improve- 
ments to its own plant; and for general corporate purposes. 


coupon Was 


CAPITALIZATION OUTSTANDING AS OF DEC. 31, 
(Company only) 
15-year 3% conv. debenture bonds, due Sept. 1, 1956--- 
15-year 2%4% conv. debentures, due Dec. 15, 1961 
($343,087,700 authorized) —~ .----- ~~~ ; Sa 
30-year 2°4°% debentures, due Dec. 1, 1970 ($140,000,000 


1946 


*$41,564,400 
+330,208,800 


EFI So Se sditn sad wiibaanaa aes 140,000,000 
30-year 2°4‘> debentures, due Oct. 1, 1975 ($160,000,000 

BB atale > EE eS ecapidecent =seisracenanieas 160,000,000 
35-year 2%4% debentures, due Oct. 1, 1976 ($90,000,000 

authorized) —_. 20,000,000 


35-year 234% debentures, due Aug. 1, 1980 ($175,000,000 
authorized) . Si echaltediah tine cniaraibin iit EL 
40-year 253% debentures, due July 1, 1986 ($125,000,000 
I le ncaa anierlinadab aiamdepibes 
§Capital stock (par $100) (autherized 25,000,000 shares, 
outstanding 20,606,999 shares)__.___-__- .... $2,060,699,900 
*At Feb. 15, 1947 the amount of this issue, originally authorized 
and outstanding in the amount of $233,584,900 had been reduced 
through cenversions to $39,916,700. Debenture bonds surrendered far 
conversion are canceled and may not be reissued. 


tIn January 1947 the company sold the remaining $12,878,900 prin- 
cipal amount of this issue, representing the portion not purchased 
upon the offering to stockholders. 


$3,846,521 authorized and unissued shares were reserved at Dec. 31, 
1946 for conversion of 3“ convertible debenture bonds and for conver- 
sion on and after April 15, 1947 of 234% convertible debentures. At 
Feb. 15, 1947 conversions of debenture bonds had reduced the number 
of shares so reserved to 3,830,044 and had increased the number of 
Shares outstanding and the capital stock liability to 20,C23,476 shares 
and $2,062,347,G00, respectively. 


§An increase in the number of authorized shares to 35,000,000 has 
been approved by the stockholders and an application has been made 
to the New York State P. S. Commission for its approval of such 
increase. After such increase is made effective, the company intends 
to proceed with an offering under the Employees’ Stock Plan under 
which not exceeding 2,800,000 shares of capital stock may be sold on 
an installment basis to employees of the company and its subsidiaries. 


BUSINESS—-The principal business of the company and its telephone 
Subsidiaries is that of furnishing communication. services, mainly 
telephone service. 


The company operates a network of toll lines and related equip- 
ment for intercommunication between and through the territories of 
its telephone subsidiaries and of other telephone companies, and 
operates wire and radio circuits for interconnection between telephone 
systems in the United States and those in many other countries or 
territories throughout the world and for ship-to-shore telephone service. 
Company itself has no telephones in service. 


The company furnishes to its principal telephone subsidiaries (and 
to three non-controlled telephone companies) technical and other 
services. Certain of such services are performed directly by the 
company and other services are performed by Bell Telephone Labo- 
ratories, Inc., a corporation whose function is to conduct on a non- 
profit basis, scientific résearch, development and engineering work 
on behalf of the company and Western Electric Co., Inc. 


The company’s telephone subsidiaries furnish (1) local service within 
their respective territories; (2) toll service within such territories, 
partly in conjunction with the company and other telephone com- 
panies; and (3) toll service jointly with the company and other 
telephone companies between points within and points outside of such 
territories. Telephone service to automobiles, buses and trucks has 
been initiated recently in some localities. 


The company and its telephone subsidiaries furnish certain services 
which are auxiliary or incidental to the telephone service furnished, 
such as: private circuits for telephone, Morse and teletypewriter use: 
teletypewriter exchange service; communications channels for special 
purposes including the transmission of pictures; and services and 
facilities for the transmission of radio broadcasting and public address 
programs. Revenues are aiso received from other sources, such as: 
advertising in telephone directories; leading of certain circuits, equip- 
ment and other facilities; and billing and collecting for telegrams and 
cablegrams telephoned to certain telegraph and cable companies. In 
addition, three of the company’s subsidiaries are to a minor extent 
engaged in the message telegraph business. 

For many years the company and its telephone subsidiaries have 
had arrangements with Western Union Telegraph Co. under which 
they have leased to it cifcuits and related equipment for intracity 
use and, to a minor extent, for intercity use. As a result of revisions 
which have recently been made in these anrrangements, Western 
Union is making greater use of intercity facilities of the company 
and its subsidiaries and it is expected that such usage will increase. 
It is not expected that these revised arrangements will materially 
affect the business of the company and its subsidiaries. 

On Dec. 31, 1946 subsidiaries of the company had approximately 


175,000,000 


125,000,000 


25,700,000 


telephones in service in 


telephones in 


service, 
the 


which 
United States. 


is about 80% of the tota) 


Since these subsidiaries 


have arrangements under which tol] traffic is interchanged with each 
other and with some 5,900 other telephone companies and more than 


60,000 rural lines, 
States can 
mately 95% 


substantially all of the 
be interconnected. The company estimates that approxi- 
of the toll messages originating in the United States are 


telephones in the United 


routed in whole or in part over its lines or those of its subsidiaries. 


NEW 


CONSTRUCTION—Expenditures 


for new construction were 


approximately $420,000,000 for 1941 (larger than for any prior year 


fince ' 0) 
for 1944, 


peettu wia 


will 


$°45.000.000 for 1942, $154,090,000 for 1943, $170,000,000 
$255,000,000 for 1945, and $690,000,000 for 1946. 
Suvat expenaitures 


It is ex- 


be greater in 1947 than in 1946 


and that they will continue at a high level during the next few years. 
UNDERWRITERS —The name of each principal underwriter and the 


respective 
io L.We: 


principal 


The First Boston Coasp._$20,375,000 


Halsey, Stuart & Co.Inc. 
Amot., Baker & Co., Inc. 
Arnho.d and S. Bleich- 
roeder, Inc. 
Arrowsmith, Post & 
welch 
C. S. Ashmun Co. 
Atwill & Co. 
Auchinclos:;, 
Redpath ; : 
Baker, Weeks & Harden 
Ball, Burge & Kraus 
The Bankers Bond Co., 
ie : es 
Barrow, Leary & Co. 
J. Barth & Co.__- 
Bear, Stearns & Co. 
Biddle, Whelen & Co. 
Bingham, Sheidon & Co. 
Bioren & Co.__- ; 
Blair & Co., Inc..__--- 
Wiliam Biair & Co.___ 
Bond & Goodwin Inc._ 
H. F. Boynton & Co., 
aa 
J. C. Bradford & Co.__ 
Bramhall & Stein____~ 
Braun, Monrce and Co. 
Brooke, Stokes & Co. 
Stockton Broome & Co. 
Brush, Slocumb & Co.__ 
Burnham and Co. ae 
Burr & Co., Inc._ 
Byrd Brothers __ aa 
Caldwell Phillips Co.___ 
C. F. Cassell & Co., Inc. 
Central Republic Co. 
(Inc. ) Sree 
Chace, Whiteside & 
Warren, Inc.._____ 
Chaplin & Co.__- “ 
City Securities Corp._- 
E. W. Clark & Co.____ 
Richard W. Clarke Corp. 
Clayton Securities Corp. 
Coffin & Burr, Inc.____ 
Cohu & Torrey________ 
C. C. Collings & Co., 
Re LP ier 
Comey @& Ce...25..5.. 
Cruttenden & Co._- 
S. K. Cunningham & 
SPSS Ua Se ey 
J. M. Dain & Co._____ 
Dallas Union Trust Co. 
Davis, Skaggs & Co.___ 
De Haven & Townsend, 
Crouter & Bodine___ 
Dempsey & Co._______ 
Dick & Merte-Smith__ 
R. 8S. Dickson & Co. Inc. 
Dittmar & Co......... 
Francis I. duPont & Co. 
Eastman, Dillon & Co. 
R. J. Edwards, Inc.___- 
Elworthy & Co._______ 
Equitable Securities 


Parker & 


Farwell, Chapman & Co. 
First Southwest Co.___ 
Foster & Marshall_- 
M. M. Freeman & Co., 
SG. oa Suc aha: eee 
Glore, Forgan & Co.__ 
Glover & MacGregor, 
BB 5 yn i Si oe 
Greefe & Ce... 


Graham, Parsons & Co. 
Granbery, Marache & 
Lord 


Grande & Co., Inc.____ 
Green, Ellis & Anderson 
Greenway & Co,__--__ 
Gregory & Son, Inc.__ 
Gruntal & ‘Co... 
Haligarten & Co.______ 
Hallowell, Sulzberger 
Be NGPA sol 
J. B. Hanauer & Co.__ 
Hannahs, Ballin & Lee 
Harley, Haydon & Co., 
| aT 
Wm. P. Harper & Son 
a eae 
Harrison & Co.______ a 
Carter H. Harrison & 
dha caat gs Sith Aeneas dom ts 
Ira Haupt & Co.______ 
Hayden, Stone & Co.__ 
Heller, Bruce & Co.___ 
_ . ¢ 2 aan 
Kenneth B. Hill & Co._ 
J. H. Hilsman & Co. 
eee adnate ce 
seen Oe... 
Indianapolis Bond & 
Share Corg.._.._...- 
Investment Corp. of 
Norfolk SY A 
Jenks, Kirkland & Co._ 
R. H. Johnson & Co.__ 
Edward D. Jones & Co. 
Robert C. Jones & Co._ 
a 
Ketcham & Nongard___ 
John Kormendi Co.__-. m 
Ladenburg, Thalmann 
& Co. 


Laird, Bissell & Meeds_ 
Lamar & Kingston ___ 
W. C. Langley & Co.__ 
Lawson, Levy & Williams 


20,375,000 
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100,000 
200,000 
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,000,005 
350,000 
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150,000. 
1Uu,VUU0U 
250,000 
6,000,000 
150,000 
100,000 
150,00) 
6,000,000 
1,500,000 
200,000 


500,000 
300,000 
100,000 
100,000 
200,009 
200,000 
100,009 
200,000 
2,500,000 
200,000 
100,000 
109,000 


2,500,000 


150,000 
100,000 
200,000 
600,000 
100,000 
200,000 
2,500,000 
400,000 


200,000 
1,000,000 
500,000 


150,000 
350,000 
200,000 
200,000 


250.000 


6,000,000 


300,006 
250,000 
100,000 
200,000 


100,000 
6,000,000 


200,000 
100,000 
2,500,000 


500,000 
200,000 
1,000,000 
100,000 
4,000,000 
300,000 
4,000,000 


200,000 
200,000 
500,000 


100,000 


100,000 
200,000 


100,000 
500,000 
4,000,000 
800,000 
500,000 
100,000 


100,000 
1,500,000 


150,000 


200,000 
100,000 
200,000 
150,000 
100,000 
100,000 
200,000 
100,000 


6,000,000 
500,000 
100,000 

3,000,000 
250,000 


amounts of the debentures underwritten are as 
Leedy, Wheeler & Co._ $100,000 
Leftwich & Ross 7 100,000 
Mackall & Coe__ 200,000 
Hugo Marx & Co. = 100,000 
Mason, Moran & Co.__ 500,000 
McCourtney-Brecken- 

ridge & Co._~- ee 100,000 
McJunkin, Patton & Co. 100,000 
McLeod, Young, Weir 

Inc. ‘ eto .. 1,500,000 
McMaster Hutchinson & 

I ii Ne aiaegs nsdn mst 200,000 
Merrill Lynch, Pierce, 

Fenner & Beane__ 3,000,000 
Miller, Kenower & Co... 100,000 
The Milwaukee Co.____ 1,000,000 
Minsch, Monell & Co.__ 500,000 
Moore, Leonard & Lynch 400,000 
Mullaney, Ross & Co.__ 500,000 
Murphey, Favre & Co._ 100,000 
Nashville Securities Co. 200,000 
National Co. of Omaha 100,000 
W. H. Newbold’s Son 

CAs. bccomutipasisvan 500,000 
Newburger & Hano____ 150,006 
Newburger, Loeb & Co. 100,000 
Newhard, Cook & Co._ 300,000 
E. M. Newton & Co.__ 500,000 
New York Hanseatic 

Sea ee 300,000 
Nusloch, Baudean & 

TEI a ae, ee 100,000 
O’Brian Mitchell & Co. 100,006 
Homer O’Connell & Co., 

PGs dn eincdennainn 150,000 
Alfred O’Gara & Co.__ 200,000 
Tee, Geese Ob... 500,000 
Otis & Co._______.__.._. 6,000,000 
Pacific Co. of Calif.___ 150,000 
Pacific Northwest Co._ 250,000 
Roger S. Palmer Co. __ 200,000 
Park-Shaughnessy & Co. 200,000 
Patterson, Copeland & 

Kendall, Inc. ....... 100,000 
Paul & Co., Ifc....... 300,00 
Phelps, Fenn & Co.____ 4,000,000 
Phil.ips, Schmertz & 

ee ee pan 150,000 
Wm. E. Pollock & Co., 

ae a ee 
Prescott, Wright, Snider 

NE RES aa ES He 100,000 
Putnam & Co..4__-___ 1,000,000 
F. L. Putnam & Co., Inc. 200,000 
Raffensperger, Hughes 

a | eo ee 150,006 
Rand. & Co... cc. 300,000 
Rauscher, Pierce & Co. 

TIN. ‘ss ctqedinhekebiaramiaiaiories 200,000: 
Reynolds & Co.__----- 1,000,000 
Julius A. Rippel, Inc._- 250,000 
The Robinson-Humphrey 

SAS - neki xeraediata sds aeneses 500,000 
E. H. Rollins & Sons 

REE + eee 6,000,000 
L. F. Rothschild & Co. 4,000,000 
eee: Ce... 100,000 
Salomon Bros. & Hutz- 

ee ee ae 6,000,000 
Schoetikepf, Hutton & 

Pomeroy, In¢.___-_--~ 4,000,000 
Schwabacher & Co. _ 750,008 
Scott, Horner & Mason, 

Rapes Na ee aN 100,000: 
Sheridan, Bogan Co.__ 150,000: 
Guieids..&:Co........— 2,500,000- 
Robert Showers_____-~ 00,000 


I. M. Simon & Co.____ 250,000" 


Singer, Deane & Scribner 300,000 
The Small-Milburn Co. 100,000 
Smith, Moore & Co.__ 200,000: 
Starkweather & Co.__- 400,000 
Stein Bros. & Boyce___ 500,000 
Stern Brothers & Co.__ 250,000 
Sterne, Agee & Leach_-~ 100,000 
Stifel, Nicolaus & Co., 

RR Ly 350,000: 
et 8 ee ee 250,000" 
Edw. Lowber Stokes & 

A. aie tiicning Sieeek 200,000 
Walter Stokes & Co.__ 200,000 
Straus & Blosser_____._. 100,000 
J. S. Strauss & Co.____ 500,000 
Stubbs, Smith & Lom- 

waree, ~Ine.. 3. 100,000 
Suerte. & Ce... = 250,000 
Henry F. Swift & Co._ 250,000 
Swiss American Corp.. 1,000,000 
Temple Securities Corp. 100,000 
Thamas. & Co... i 500,000 
E. W. Thomas & Co.__ 250,000 
Townsend, Dabney & 

, Se eae 250,000 
Spencer Trask & Co... 3,000,000 
Tucker, Anthony & Co. 2,500,000 
Wachob-Bender Corp._ 200,000: 
H. C. Wainwright & Co. 200,000 
Walter-Webb & Co.___ 100,000 
Watkins, Morrow & Co. 200,000 
Watling, Lerchen & Co. 250,000 
Weil & Arnold________ 100,000 
Welsh, Davis & Co.___ 150,000 
Wheelock & Cummins, 

MRS a Gk ta hisicccotinete 250,000 
White, Hattier & San- 

7! eS Sere 500,000 
The White-Phillips Co., 

RRS Pe A 200,000 
Harold E. Wood & Co._ 250,000 
F. J. Wright & Co.____ 100,000 
Wurts, Dulles & Co.___ 200,000 
Wyatt, Neal & Wag- 

pln ae ns 100,000 
F. S. Yantis & Co., Inc. 500,000 
Yarnall & Co.____---_ 500,000 


(Continued on page 1722) 
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ADVERTISEMENT 


UNITED STATES 


A Review of the Year by the Chairman 


The First Full Year of Peace 


The year 1946 was one of readjustment, following the 
dislocations brought about by the greatest war in history. 
Throughout the year, the steel industry was faced with 
an enormous pent-up demand for steel products desired 
by customers for delivery at such an early date as to 
be beyond the capacity of the industry to meet. This 
situation was seriously aggravated by the disastrous 
steel and coal strikes during the year, resulting in the 
joss of more than one-fifth of the scheduled steel pro- 
auction for 1946. 

United States Steel Corporation adjusted its affairs to 
these conditions, originating as they did in forces beyond 
its control, and set as its objective the production during 
1946 of the largest possible quantity of steel of the 
various kinds then in demand. U. S. Steel sought by all 
means in its power to render the greatest service toward 
ahe prompt reconversion of the national economy ito 
peacetime production. In view of the shortage in steel 
supply, U. S. Steel adopted a policy of allocating its steel 
production in such a way that all customers would be 
treated on the same basis—that is, of trying to be equally 
fair to all, with the result that all customers received 
less steel than the quantity they desired. 

U. S. Steel believes that its endeavors in the direction 
of maximum production met with success in the light 
of then existing circumstances. Had production during 
strike periods been maintained at the rate achieved 
throughout the balance of the year, the total volume 
for 1946 would have exceeded that of any peacetime 
year in U. S. Steel’s history. Nevertheless, U. S. Steel’s 
production of 21.3 million tons of steel ingots and casi- 
ings in 1946 has been exceeded in only six prior peace- 
time years. 

Financial Results 

Receipts in 1946 from the sale of steel and other 
products and services to customers totaled $1,496.1 mil- 
lion and were the highest for any peacetime year in 
the history of U. S. Steel. 

Income of United States Steel Corporation and sub- 
sidiaries for 1946 was $88.6 million. income for the 
year would have been approximately $59.4 million had 
not the cost of the steel and coal strikes which occurred 
in the first half of the year ($46.0 million) and other 
war costs ($4.3 million), totaling approximately $29.2 
million after Federal income taxes, been charged to a 
special reserve set up in earlier years. 

Profit per dollar of sales for the year 1946 was the 
lowest for any peacetime year of comparable steel ship- 
ments. The profit per dollar of sales in 1946 would have 
been even lower if steel operations had been the sole 
source of U. S. Steel’s income. U. S. Steel is engaged 
in other operations which contribute toward its votal 
income—cement, shipbuilding, steel fabrication, oil well 
supplies, coal chemicals, transportation and others. 

In 1946, after declaring dividends totaling $7 a share 
on the cumulative preferred stock and $4 a share on 
the common stock—the same dividends as declared in 
other recent years—there was left for reinvestment In 
the business $28.6 million. This balance for future needs 
—on the basis of U. S. Steel’s past experience—is much 
less than prudent judgment indicates as desirable to set 
aside for the future in order to maintain a healthy and 
vigorous enterprise in the best interests of owners, 
~workers and the public. 

Working capital of United States Steel Corporation 
‘and subsidiaries at December 31, 1946, after deducting 
current dividend declarations and excluding the balance 
of funds segregated during previous years for property 
additions and war costs, was $629.1 million, compared 
with $600.8 million at December 31, 1945. 

The total long-term debt outstanding at December 31, 
1946, was $87.5 million, the lowest amount in U. S&S. 
Steel’s history. 


Production and Capacity 

U. S. Steel produced 21.3 million tons of ingots and 
castings in 1946. This was 5.2 million tons less than 
its steel production of the previous year. The steel and 
woal strikes in 1946 resulted in an estimated production 
loss to U. S. Steel of 6.3 million tons of steel. 

When strikes did not interfere with operations, steel 
production during 1946 was continuously in excess of 
90 per cent of rated capacity. However, because steel 
production ceased during the steel strike and declined 
materially during the coal strikes, steel production -or 
the entire year 1946 averaged only 72.9 per cent of 

ted capacity. 

*eThe cae ll of 784,000 tons of steel as the rated 
annual capacity of the steel plant at Geneva, Utah, 
purchased from the Government in June, 1946, together 
svith certain revisions in other capacity figures, brought 
the annual rated steel capacity of U. 5. Steel as of 
January 1, 1947, to 29.5 million tons of ingots and 
castings, an increase of 734,000 tons over the total rated 
capacity figure of a year previous. Uz Ss. Steel’s current 
2nnual capacity of ingots and castings is three million 
‘tons less than the high point in tonnage in 1944 — ond 
xepresents 32.4 per cent of the total steel making capacity 
of the country. The high point in percentage was in 


‘ 1907, when U. S. Steel’s steel making capacity was 


-approximately 52 per cent of that of the entire nation. 


Steel Prices 
ing the war, ceiling prices for steel products were 
teen the Government substantially at prewar levels. 
Thi§ situation continued with little material change 
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into 1946, the Office of Price Administration i 
scant heed to the pleas of members of the steel Th gr 
that increased labor and other costs entitled them under 
the law to substantially higher steel prices. Labor’s 
insistence upon a record-breaking increase in wages 
and OPA’s unwillingness to grant the steel industry 
the price relief to which it was clearly entitled under 
the Emergency Price Control Act of 1942, brought on 
the calamitous steel strike of 1946. Under these cir- 
cumstances, U. S. Steel was practically powerless to 
increase wages, as demanded by the Union toward the 
end of 1945, without an advance in OPA’s ceiling prices 
for steel products. 

The steel strike came to an end in February, 1946, 
following the announcement by the Government on 
February 15, 1946, of a new general wage-price policy, 
under which increases averaging $5 a ton for carbon 
and alloy steel mill products were authorized by the 
Government. While U. S. Steel, in view of this price 
increase, adopted President Truman’s proposal of a wage 
increase to its steelworkers of 1812 cents an hour, it 
publicly stated its belief that the $5 price increase 
would be inadequate to compensate for past heavy 
increases in its costs and also to take care of what 
would be the further increase in its costs resulting from 
this wage increase. 

This ultimate total increase in costs included not only 
the increase of 181% cents an hour to steelworkers, but 
also corresponding increases in compensation to other 
employes, as well as increased costs of goods and 
services purchased by U. S. Steel, which followed when 
similar wage increases were subsequently granted in 
other industries. Since the steel strike of 1946, there 
have been, for example, two substantial increases in 
railway freight rates, which have had the effect of 
increasing U. S. Steel’s total costs. The total of these 
various cost increases has proved to be in excess of the 
price increases granted. 

Since November 10, 1946, when price controls on 
steel products were removed, various new steel prices 
have been announced by U. S. Steel in an attempt to 
correct at long last the improper and unsound relation- 
ship between prices and costs of specific products that 
grew up during the years of government price and labor 
dictation. The average finished steel composite price 
per pound, as published by “The Iron Age,” advanced 
from 2.441 cents in December, 1945, to 2.707 cents in 
November, 1946, when price controls were eliminated. 
The composite price per pound at February 18, 1947, 
was 2.873 cents. 


Sales and Distribution 


Throughout 1946, the demand for a majority of the 
sroducts produced by the subsidiaries of U. S. Steel 
was greatly in excess of production. Production losses 
through strikes accentuated this condition, but every 
effort was made, and will continue to be made, to 
assure equitable distribution of U. S. Steel’s production 
to its many customers who depend upon U. S. Steel for 
a large part of their basic materials. 

Among the important industries which the subsidiaries 
of U. S. Steel serve are: construction, automotive, con- 
tainer, railroad, machinery and other industrial equip- 
ment, appliance. and other household equipment, agri- 
culture, oil and gas, shipbuilding and mining. U. S. 
Steel also serves numerous users of steel through jobbers, 
dealers and distributors, and makes shipments of steel 
and steel products to other members of the steel in- 
dustry for further conversion and processing. U. S. 
Steel also sells steel products in the export market 
and, in 1946, exported through United States Steel 
Export Company six per cent of U. S. Steel’s total ship- 
ments of 15.2 million tons of rolled and finished steel. 
The heavy demand abroad for American-made steel 
products continues unabated. 


Steel for Better Living 


In the home, the factory, the office, on the farm, in 
the building of structures and highways, in making 
possible more and better food, shelter, communication, 
transportation and power, the products and services of 
U. S. Steel have helped in countless ways toward creat- 
ing better living conditions for the American people. 

The six steel producing subsidiaries—American Steel 
and Wire Company, Carnegie-Illinois Steel Corporation, 
Columbia Steel Company, Geneva Steel Company, Na- 
tional Tube Company and Tennessee Coal, Iron and 
Railroad Company—supply part of the basic steel prod- 
ucts so urgently needed today. 

Universal Atlas Cement Company supplies portland, 
mortar and other cements for all construction purposes, 
such as private and public buildings, roads, oil wells, 
reclamation projects and other public improvements. 
The American Bridge Company and Virginia Bridge 
Company are directly engaged in the fabrication and 
erection of structures, such as bridges, plants and office 
buildings. With the recent completion of its modern 
plant at New Albany, Indiana, Gunnison Homes, Inc., 
is equipped to produce twelve complete, moderately - 
priced, manufactured homes during each eight hours of 
operation. 

These and other subsidiaries, including United States 
Steel Products Company, Oil Well Supply Company, 
United States Steel Supply Company, and Gerrard Steel 
Strapping Company are a source of supply for a great 
variety of products in general use by many industries. 


Shipbuilding and National Safety 


The nation’s wartime shipbuilding program practically 
came to an end during 1946. Liquidation of American 
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shipbuilding activity has taken place more ‘) | 
was the case following World War I. At Rig eB yo 
year, only six American yards held contracts to build 
merchant ships, and only four were under contract to 
construct naval ships. All of these contracts are expected 
to be completed within approximately one year. 

Federal Shipbuilding and Dry Dock Company built 
about ten per cent of the total number of ships delivered 
in the United States during 1946. This U. S. Steel 
subsidiary completed during the year six merchant ana 
seven naval ships, the latter including the U. S. S. 
I resno, the latest type of light cruiser. 

Twice within a quarter of a century, in 1915 ana 
again in 1940, American shipyards have been called 
upon to give essential aid in meeting national crises. 
Federal Shipbuilding and Dry Dock Company was one 
of the few privately-owned yards possessing the experi- 


‘enced organization and highly specialized facilities 


needed to meet successfully the shipbuilding require- 
ments of the late war. Federal constructed a substantial 
part of the most difficult and exacting types of both 
naval and merchant ships required during this period. 
Federal survived the many lean shipbuilding years 
between the two world wars only because of the finan- 
cial support it received from its parent company, United 
States steel Corporation. The country now faces a 
period in which a policy of national economy may favor 
little new shipbuilding. Despite the large number of 
vessels built during the war, the American merchant 
marine is short of passenger-carrying vessels and other 
special types of ships. It seems that in the interests of 
national security and economic welfare the Government 
should adopt a balanced peacetime merchant and naval 
shipbuilding program. It will be less dangerous and 
less costly in the long run to establish a program which 
will support some ship construction year by year than 
it would be to assume that the private yards can con- 
tinue in existence without business and to rely on 
building all of the ships needed in a national emergency 
at one time, as was done during World War II. 
Without national policies which accomplish such a 
result, there can be no assurance that private American 
yards will survive another long period of inactivity. 


Coal Chemicals 


Since the end of the war, there has been a steady 
increase in the demand for U. S. Steel’s coal chemicals 
which are derived from coal carbonization at the several 
U. S. Steel by-product coke plants. These plants pro~ 
vided during 1946 great quantities of basic and finished 
chemicals for the nylon, plastic, pharmaceutical, wood- 
preservation, fertilizer, synthetic rubber, paint and 
chemical industries. 


Research and Technology 


In 1946, U. S. Steel’s research and technological activ— 
ities were concerned primarily with the application of 
war-developed materials, processes and techniques to 
the needs of a peacetime economy. U. S. Steel’s programs 
of fundamental and applied research has as its purpose 
the development of ever-better products to meet the 
current needs of customers. 

Fundamental studies of the physical chemistry of the 
basic operations of iron and steel making which were 
retarded during the war years were resumed. Studies 
of the beneficiation of ore, coal and other raw materials 
were given added impetus, and plans were advanced 
for meeting the problems which will arise as the sup— 
plies of higher grade materials become exhausted. 

In the field of plain carbon steels, programs of in~ 
vestigation are under way designed to enable the pro— 
duction of steels in the future that will surpass those 
of former years for use in producing automobiles, 
washing machines, refrigerators and other articles. 

The low-alloy, high-strength steels with enhanced 
resistance to atmospheric corrosion have been subjected 
to continued study and development, with the aim of 
broadening their use in the field of transportation where 
reduction in weight, without sacrifice of strength and 
durability, is the criterion of utility. 

The more highly alloyed steels, such as the stainless 
and heat-resisting grades, are under continued investiga~ 
tion with development work centered upon improve- 
ment in properties for elevated temperature service. 
Applications requiring such properties are encountered 
in aircraft engines, stationary and mobile power plants 
and chemical process industries where the trend toward 
the employment of higher temperatures and pressures 
continues at an accelerated pace. This, in turn, causes 
the steel metallurgist to seek continually for better and 
more durable materials to withstand severe conditions. 

The expanded use of steel in light-weight building 
construction came in for increased attention in 1946, 
At the present time, possibilities of wider employment 
of steel in manufactured homes are under development. 


Purchase of Geneva Steel Plant 


On May 1, 1946, U. S. Steel, in response to specifie 
requests made from time to time by representatives of 
the Government, submitted a bid to the War Assets 
Administration for the purchase of the government— 
owned steel plant at Geneva, Utah. This plant was @ 
war facility, which the Government on its own initiative 
had decided in 1941 to construct in order to manufacture 
steel plates and structural shapes pee: ee eae of ‘tg 
huge shipbuilding program on the Pacific Coast, The 
plant was constructed and operated auring tne war boy 
U. S. Steel for account of the Government, without fee 


or commission. 
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U. S. Stzel offered to purchase the plant and inven- 
tories for $47.5 million and to spend not less than $18.6 
million more for the installation of additional facilities 
deemed necessary for the peacetime operation of the 
Geneva plant, including facilities capable of producing 
386,000 tons of hot rolled coils annually. The bid stated 
that U. S. Steel proposed to construct as a part of the 
facilities of Columbia Steel Company at Pittsburg, Cali- 
fornia, at an estimated cost of $25 million, a mill having 
an annual capacity of 325,000 tons of cold reduced sheets 
and tin plate. This mill will utilize hot rolled coils 
from Geneva. oe 

This bid was accepted by the War Assets Administra- 
tion on May 23, 1946, and on June 17, 1946, the Attorney 
General of the United States gave an opinion that the 
sale of the Geneva plant to U. S. Steel would not be a 
violation of the anti-trust laws. U. S. Steel promptly 
took possession of the plant and it has been operated 
since by Geneva Steel Company, which subsidiary 
operated the plant for the Government during the war. 

U. S. Steel bought the Geneva plant because of the 
growing importance of the Far West and its own faith 
in the continued industrial development of that area. 

The Geneva plant, which was built primarily to pro- 
duce plates and structural shapes for wartime uses, has 
a capacity to manufacture these two products which 
is believed to be in excess of any likely postwar needs 
for these products on the West Coast. In an endeavor 
to secure a direct and essential outlet over the years 
for plates and structural steel to be produced at Geneva 
and thus enable the Geneva plant to continue its opera- 
tions, provide employment, and serve the Western market 
as a source of steel supply in the way intended by all 
parties in interest when this plant was purchased from 
the Government, U. S. Steel, through its subsidiary 
Columbia Steel Company, entered into a contract last 
December with the Consolidated Steel Corporation for 
the purchase, at a price of approximately $8.3 million, 
of Consolidated’s fabricating assets and business, subject 
to approval by the stockholders of Consolidated. 

Consolidated is a fabricator of steel, its principal 
fabricating operations being at Los Angeles and’ San 
Francisco. Consolidated has no steel producing facilities 
and does not make steel. U. S. Steel has no fabricating 
plants on the West Coast of the character of those owned 
by Consolidated. Accordingly, there is no competition 
of any substance between Consolidated and U. S. Steel. 
Nevertheless, the Department of Justice instituted a pro- 
ceeding to enjoin this proposed acquisition on the ground 
that it would result in a substantial suppressiou of com- 
petition within the condemnation of the Sherman Act. 


Improvement of Facilities 


U. S. Steel recognizes that to secure an adequate 
market for its products and to merit continued public 
support, it must possess modern and efficient facilities 
capable of meeting the changing needs of customers 
with a supply of high quality steel at reasonable prices. 

In furtherance of these objectives, U. S. Steel, at the 
end of 1945, had improvements planned or under way 
requiring an expenditure of $218.6 million. to complete. 
During 1946, additional improvements to property 
amounting to approximately $259.9 million were author- 
ized. Against this total of $478.5 million, expenditures 
for additions to and betterments of facilities during 
the year amounted to $201.0 million, and included a 
number of projects essential to satisfactory adjustment 
of facilities to peacetime conditions. At December 31, 
1946, the amount necessary to complete all authorized 
improvements and additions was $277.5 million. 

Such expenditures during 1946 included the purchase 
price of the various properties acquired from the Gov- 
ernment, namely, $65 million for those at the Homestead, 
Duquesne and Edgar Thomson Works in the Pittsburgh 
district—now operated by Carnegie-Illinois Steel Corpo- 
ration—$40 million for the above-mentioned Geneva 
steel plant, without inventories—and $5 million for a 
portion of the equipment of the tube mill at Gary, 
Indiana—now operated by National Tube Company. All 
of these facilities were operated by the same subsidiaries 
during the war. The total cost of $110 million for these 
government-owned properties was taken from the fund 
of $250 million segregated during the war years for 
property additions, leaving a balance in this fund at 
December 31, 1946, of $140 million. 

To assure continuous low-cost production of raw ma- 
terials, Oliver Iron Mining Company has purchased 
additional open-pit mining equipment and is continuing 
its long range program of research in the field of ben- 
eficiation of low grade iron ores. 

‘ In addition to installing new coal cleaning and blend- 
ing plants, H. C. Frick Coke Company recently opened 
the Robena mine, south of Pittsburgh, Pennsylvania, 
which upon completion will be the largest and most 
highly mechanized coal mine in the world. Scheduled 
eventually to ship 20,000 tons of coal a day, the entire 
output of this mine is to be moved from the working 

“face” of the mine in modern steel cars to conveyor 

belts which then will carry it through various processes 

to a loading tipple on the Monongahela River. 

Tennessee Coal, Iron and Railroad Company is making 
needed additions to its raw material and steel producing 
facilities at Birmingham, Alabama, and is converting 
its shect mill so as to produce cold reduced sheets, 

? Improvements are under way to increase the produc- 

tion of cold reduced sheets and tin plate at the Irvin and 

Gary plants of Carnegie-Ilinois Steel Corporation; 

A bessemer steel plant and facilities for the production 
of seamless pipe in the smaller sizes are in course of 
erection by National Tube Company at Lorain, Ohio. 

To meet the increasing demand for construction, 


American Bridge Company and Virginia Bridge Com- 
pany are modernizing their fabricating plants at Elmira- 
New York, Gary-Indiana, Minneapolis-Minnesota, and 
Birmingham-Alabama. 

Two new warehouses are being erected by United 
States Steel Supply Company at St. Louis and Cleveland 
in replacement of antiquated warehousing facilities. 

Purchases of new rolling stock, conversion from steam 
to diesel locomotives in many instances where advisable, 
and replacement of track are being undertaken from 
time to time by the railroad subsidiaries, which thus are 
effectively meeting the needs of customers. 

During the war Isthmian Steamship Company lost 
seventeen vessels of its own fleet—fifteen by enemy 
action and two by requisition of the Government. At 
the end of 1946, Isthmian was acting as general agent 
for the United States Maritime Commission in operation 
of twenty vessels, and was operating for its own account 
seventy-five other -vessels—sixty-five of which were 
under charter from the Commission. Isthmian has con- 
tracted to purchase twenty-four existing vessels of the 
C-3 type from the Maritime Commission to supplement 
its present ocean-going fleet. It is expected that all of 
the vessels so purchased will have been delivered by 
the end of 1947, and that the number of chartered ships 
simultaneously will be reduced. There is also in progress 
au gradual diminution in the number of general agency 
vessels being operated by this subsidiary. 

Pittsburgh Steamship Company, in searching for aids 
to navigation, has adopted the use of radar on its vessels 
carrying iron ore and other materials on the Great Lakes. 


Employment, Hours and Wages 


In 1946, while hourly straight time rates were con- 
siderably higher than in 1945, there was a decrease, 
caused principally by strikes, in the average weekly 
hours and earnings. However, for the last six months 
of 1946, the average weekly earnings were about the 
same as the average weekly earnings for the year 1945 
although average hours were ten per cent less. 

The average number of employes during 1946 was 
266,835, or 12,439 less than in the previous year. The 
further decline during 1946 in shipbuilding activities 
more than accounted for this decrease. Following the 
second coal strike in December, 1946, employment 
reached a level about equal to the average for 1945. 

At the end of 1946, 16,829 women were employed by 
U. S. Steel, representing about six per cent of the total 
number of employes. The wartime peak was in October, 
1944, when U. S. Steel had 40,711 women on its payrolls. 

As a result of the National War Labor Board directive 
of November, 1944, thousands of widely varied wage 
rated jobs recently have been grouped into thirty gen- 
eral wage classifications, with a proper relationship 
established between the respective wage rates for the 
various classifications. The effect of this program, which 
involved adjustments of intra- and inter-plant and inter- 
company wage relationships, is the equivalent of an 
average 5.18 cents hourly wage increase. Retroactive 
payments, directed by the National War Labor Board, 
will average 35 cents for all hours worked from 
danuary 4, 1944, to. the beginning of the first pay period 
after January 31, 1947. Provisions for these retroactive 
payments were made during the period. This concludes 


-one phase of the program commenced two years ago 


by a joint U. S. Steel-Union committee. 

A comparison of the average hourly earnings of the 
wage earners in the manufacturing operations of U. S. 
Steel’s steel producing companies with the earnings 
of workers in other industries shows that these workers 
received hourly earnings which place them among the 
highest paid workers in industry. For example, in 
September, 1946, the most recent month for which the 
U. S. Bureau of Labor Statistics has compiled industry- 
wide figures, the average hourly earnings of these U. S. 
Steel workers was $1.35—including overtime and ex- 
cluding vacation pay. The comparable average hourly 
earnings in all manufacturing industries was $1.13, and 
in durable goods industries it was $1.20. 

Wages are determined in the long run, not solely by 
management, but rather by the voluntary and uncon- 
trollable decisions of the customer who, within the 
framework of competition, buys or refrains from buying 
the goods and services offered and supplies the funds 
out of which all of U. S. Steel’s costs must be met. 

Under the contract check-off provisions primarily im- 
posed by the National War Labor Board, a total of $2.9 
million was deducted in 1946 from the wages of employes 
for union dues, fees and assessments, and was paid to 
designated union officers. 


The Coal Strikes of 1946 


During 1946, two strikes in the bituminous coal mines 
of the country shut off the supply of coal for steel 
making operations and threatened paralysis for all of 
American industry. These strikes caused an estimated 
loss in coal production by U. S. Steel of six million tons. 

The first strike continued from April 1 to May 29, 1946. 
It ended after the Government took possession of practi- 
cally all of the bituminous coal mines in the nation, 
including those of U. S. Steel, and entered into a new 
labor agreement with the United Mine Workers of Amer- 
ica. The agreement, so made by the Government, pro- 
vided for wage increases and for a “welfare fund” under 
which five cents a ton must be paid into a fund to be 
administered by a representative of the Union, a repre- 
sentative of the mine owners and a representative to be 
appointed by the Government. The agreement also 
granted many other demands of the Union. 

In October, 1946, while the coal mines were still in the 
possession of the Government, a dispute arose between 


the United Mine Workers of America and the Govern- 
ment as to the right of the Union to reopen the agreement 
in an attempt to secure additional wage increases. This 
resulted in a second national coal strike lasting from 
November 21 to December 7, 1946, and in litigation be- 
tween the Government and the Union, whicn is still 
pending. This second strike was terminated suddenly 
by the United Mine Workers of America with instruc- 
tions to the miners to go back to work until March 31, 
1947, without any change being made in the contract 
with the Government. The Government’s control of the 
coal mines of the nation will terminate not later than 
June 30, 1947. 


Steel Labor Situation 


A country-wide steel strike lasting four weeks became 
effective on January 21, 1946. Full operations could not 
be resumed by U. S. Steel until several weeks after the 
strike was terminated on February 18, 1946. The cir- 
cumstances surrounding the calling of this strike by the 
United Steelworkers of America (CIO) and U. S. Steel’s 
efforts to avert such a serious blow to the economy of 
the nation need not be repeated in this report, as the 
story previously has been told fully in public statements, 
in a letter to the stockholders, and in the Annual Report 
of U. S. Steel for 1945. 

At the conclusion of this strike, in an effort to secure 
a period of industrial peace, U. S. Steel’s labor contracts 
with the Union were extended to February 15, 1947, with 
a renewed provision that there would be no strikes, work 
stoppages or lockouts during the life of the extended 
contracts, and a further provision designed to achieve 
“the highest level of employe performance and effi- 
oy consistent with safety, good health and sustained 
, Rg 

In accordance with the terms of such extended con- 
tracts, negotiations with the United Steelworkers of 
America (CIO) for new labor contracts to replace those 
expiring on February 15, began in January, 1947. The 
demands then presented by the Union included a “sub- 
stantial wage increase,” portal-to-portal pay, a union 
shop, a guaranteed annual wage, and premium pay for all 
work on Saturdays and Sundays, regardless of whether 
these days fell within the span of a forty-hour week. 

At the outset of these negotiations, U. S. Steel proposed 
that the existing contracts be extended to April 30, 1947, 
for the purpose of providing additional time for effective 
collective bargaining and to permit time to elapse for 
clarification by the Congress or the courts of the portal- 
to-portal pay problem resulting from the decision of the 
U. S. Supreme Court in the Mt. Clemens Pottery Com- 
pany case. This proposal was accepted by the Union 
— labor contracts have been extended to April 30, 

The management of U. S. Steel earnestly desires to 
do everything in its power to obtain full and sustained 
collaboration of its employes in a cooperative effort to 
attain the greatest degree of productivity, consonant with 
good labor practices, and to utilize to best advantage the 
full resources of U. S. Steel for the mutual benefit of all 
persons concerned. 

The major steel and coal strikes, together with other 
strikes and work stoppages, combined to make 1946 
perhaps the worst year in U. S. Steel’s recent history in 
terms of manhours lost. The estimated loss of manhours 
during the year as a result of strikes and work stoppages 


is about 60 million contrasted with 6 million manhours 
so lost in 1945. 


Portal-to-Portal Pay Suits 


In common with many other companies throughout 
American industry, U. S. Steel late in 1946 and early 
in 1947 was sued by unions and individuals for alleged 
past “portal-to-portal” pay liability. In the case of U. S. 
Steel, the amounts claimed in such suits are well in 
excess of one-half billion dollars. The basis for these 
claims is that employes should be paid retroactively—in 
some cases for a period going back to 1938—for walking 
to their work locations, for changing clothes, and for 
time spent in washing on company properties. The 
amount claimed for these activities is computed at over- 
time rates and then is doubled under the liquidated 
damage provisions of the Federal Wage and Hour law. 
No one contends that the employes were not paid their 
full wages, in accordance with the terms of the then 
existing labor contracts, for all time actually worked, as 
work was then understood by both parties to the con- 
tract. No provision has been made for any possible 
liability under these claims. 


The critical problem raised by these suits, for Small 
as well as for large companies, has been recognized by 
the Congress as a matter of national importance. Reme- 
dial action by the Congress or by the courts is necessary 
to clarify the present confused and serious situation, in 
which the forward plans of many companies are held in 
abeyance and the solvency of numerous business, con- 
cerns is threatened. 


Pensions and Group Insurance 


Under the U. S. Steel Pension Plan, pensions were 
granted in 1946 to 1,812 retiring employes, and 1,466 
pensions were terminated of which 1,083 resulted from 
the death of pensioned employes. At the end of the 
year there were 15,489 pensions in force and payments to 
pensioners during the year totaled $8,946,545. 


Beneficiaries of 1,587 employes received death benefits 
of $4,615,750 in 1946 under the Employes’ Group Life 
Insurance Plan. At the end of the year 228,083 em- 
ployes were insured under this plan for $699,067,000. 
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Public Knowledge of U. S. Steel 


U. S. Steel continued in 1946 its i 6 
Theatre Guild on the Air,” bringing paperty td see 
radio listeners each Sunday evening one hour of ‘th 
finest drama of the English-speaking stage. Almost si ; 
its inception this program has been acclaimed b the 
nation’s leading radio critics, a number of wineen te “ 
selected it as the best dramatic program on the < 
The program messages about U. S. Steel’s policies, 
products and various activities also have been praised 
for their dignity, informativeness and effectiveness ps 
scale equal to the acclaim given to the entertainment 
portion of the program. The messages have been 
summarized in a widely read brochure—“Telling the 
Story of An American Industry—By Radio.” The success 
attending U. S. Steel’s broadcasts has been of consider- 
able assistance in extending public knowledge about 
U. ae os place in the nation’s economy. 

importance also in the general e i 

are two publications issued y nen U. Steet em 
“Steel in the War” tells the story of U. S. Steei’s war- 
time accomplishments. Many commendations as to 
the value of this work have been received from 
individuals, educational institutions and organizations 
throughout the country. “Steel Builds With the West.” 
which outlines U. S. Steel’s peacetime plans for steel 
operations in the West, was published in connection with 
a visit made last September by U. S. Steel directors and 
officials to the newly acquired Geneva steel mill in 
Utah and to other West Coast plants. This publication 
also met with a most favorable reaction. 


A Pledge for Peacetime 


At this moment it is by no means clear that a firm 
basis for lasting peace in the world has been found 
Broadminded and firm statesmanship, free of unfounded 
suspicion or a desire to dictate the affairs of other 
peoples, must guide the leaders of this and other nations 
if the world is to move forward to an enduring era of 
peace and to higher standards of living. 

U. S. Steel conformed its activities to the needs of the 
nation during days of war and it now pledges anew the 
maximum use of its resources to help America develop 
and prosper during what it hopes may be a lasting period 
of peace. U. S. Steel—in the discharge of its great re- 
sponsibility to its stockholders, its employes, and the 
public—recognizes that U. S. Steel prospers only as the 


nation prospers. 


March 4. 1947. Chairman, Board of Directors 


Profit and Loss Facts and Factors 


In the first full year of business following the end 
of hostilities U. S. Steel’s results were distorted by war 
influences. The dislocation of relationships arising from 
war will continue to be felt for some time. In 1946, 
during the periods of the year when its operations were 
free from strike interruptions, U. S. Steel produced at 
a level not exceeded in any other year of peace in its 
forty-six year history and the rate of its receipts from 
customers during this time was an all-time record for 
peacetime years. The factors behind the figures are 
more significant than the dollar results themselves. But, 
even taken without regard to the factors behind them, 
the figures reveal that the 1946 earnings were the lowest 
per dollar of sales of any peacetime year of comparable 
volume of shipments. 

There are specific reasons why U. S. Steel’s 1946 
earnings were too low under existing conditions, and 
why in the future it should earn at better rates. 

Cost and Price Chunges—Subnormal earnings at high 
levels of operations were partly the result of the war- 
time dislocations of wages and prices that persisted into 
1946. In the war period, increases in steel prices were 
severely limited by OPA restrictions while wage costs 
were greatly increased. As costs increased in one in- 
dustry they spread to many other industries, largely by 
#overnment dictation, and soon the prices of goods and 
services, such as scrap, tin and freight, which U. S. Steel 
must purchase to continue operations, increased. Mean- 
while, steel prices advanced relatively less than the 
prices of these and other goods and services purchased. 
The finished steel composite price at the end of January, 
1947, would have had to be 43 per cent higher than it 
actually was to have kept pace with the average advance 
since 1940 in the wholesale prices of all commodities 
as computed by the U. S. Bureau of Labor Statistics. 
> Volume—wU, S. Steel cannct expect operations to con- 
tinue indefinitely at present peak levels. It is charac- 
teristic of the steel business that the volume of steel 
shipments and receipts from customers are subject to 
wide fluctuations. In years of peace, U. S. Steel has 
usett from as little as two-tenths to as much as nine- 
tenths of its capacity to produce steel. Owing to substan- 
tial fixed costs, which have to be incurred irrespective of 
the rate of operations, it is equally characteristic o1 
the steel business that its income is subject to even 
more violent fluctuation than is the volume of its busi- 
ness. For example, income has ranged from a loss of 
more than twenty cents for every dollar of sales to a 
profit of nearly twenty cents for every dollar of sales. 

The following table compares U. S. Steel’s results in 
1946—the first full year of peace— with the average 
results of earlier peacetime. periods, and also with the 
average results of the five years of World War Il. 
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_ This table clearly establishes that U. S. Steel’s war- 
time profits in no way were excessive, or out of the 
ordinary—in fact, quite the contrary. During the five 
years of World War II, when U. S. Steel had record 
shipments of steel averaging more than 20 million tons 
a year, the profit per dollar of sales was only 4 cents. 
This was about, one-fifth less per dollar of sales than 
earned on the average from 1919-1940 inclusive, although 
average shipments during the war were two-thirds more 
than the 1919-1940 average. The wartime profit of 
4 cents per dollar of sales was 60 per cent less than 
the average profit per dollar of sales in five good peace- 
time years, although average shipments during the war 
were one-third more than the average of these five good 
peacetime years. 


For the twenty-two years of peace between World 
Wars I and II, as well as for all of the forty-six years 
of U. S. Steel’s history, its shipments of steel products 
averaged about 12 million tons a year. In 1946, U. S. 
Steel’s shipments of steel products were more than 15 
million tons—or one-fourth more than such long-term 
average. In spite of these increased shipments, U. S. 
Steel’s profit per dollar of sales in 1946 was only 6 cents, 
or 40 per cent less than the average of 10 cents for the 
five peacetime years of approximately the same volume 
of shipments. 


Good management seems to require that all reasonable 
action be taken in an attempt to improve U. S. Steel’s 
earnings in times of high operations so that it may have 
the financial means to maintain itself during periods 
when customers’ demand for steel is small, and thus 
best serve the nation at all times. 

Reinvestment in the Business—Price suppression, in- 
creased costs and heavy taxation during the high volume 
wartime years prevented U. S. Steel from setting aside 
those amounts for reinvestment in the business which 
its experience indicates as desirable. If the record of 
the past is any measure of the future. U. S. Steel has 
entered a period of peace in which the long-term out- 
look is for the average use of about two-thirds of its 
capacity with relatively inadequate provision for future 
needs having been made during recent periods of maxi- 
mum production. 


Need for New Tools—Construction costs have generally 
increased by at least two-thirds over their prewar levels. 
The replacement of U. S. Steel’s tools of production as 
they wear out, become outmoded and are used up will 
cost much more than did the existing tools of production 
unless wages and prices in general move downward 
substantially toward the prewar levels. The purchase 
of such tools at advanced prices cannot be financed, 
without borrowing, unless profits attain a better rela- 
tionship to the volume of business than has been previ- 
ously experienced. 


Neither wartime strength nor progress toward better 
peacetime living standards can be assured unless profits 
over the years are sufficient to maintain the incentives 
to supply tools, employ workers and provide goods and 
services. This mears that profits in years of large 
volume must compensate for lesser profit or loss in 
years of reduced volume. 


CONSOLIDATED STATEMENT OF INCOME 

1946 1945 

Products and Services Sold __. $1,496,064,326 $1,747,338,661 
Costs 

Employment costs 


Wages and salaries 679,353,429 778,391,800 
Social Security taxes 15,986,855 18,081,595 
9,120,897 28,975,958 


Payments for pensions __-_~_- 


449,353 








704,461,181 825, 
Products and Services Bought ~~ 589,606,301 672,728,19, 
Wear and Exhaustion of Facilities = “ 
Depletion and depreciation —~-~.-~-~- 71,400,608 77,140 359 
Amortization of emergency facilities a 44,215,710 
Loss (profit) on sales of plant and 
caulsenees aja Sipeins dionias de cash acne 2,661,434 2,064,848 
68,739,174 123,420,917 
Additional Amortization Due to Ending 
of Emergency Period, iess associated : 
Federal income tax adjustments —__~_- * En et 35,584,059 
War Costs Included Herein Provided for 
in Prior Years, less associated Fed- 
eral income tax adjustments 
Additional amortization above --~---~- 7" jun 7) 35,584,069 
NN bios , ‘ — 
Ce SE No. ae a een ee em 1,586,363 2,600,883 
Interest and Other Costs on Long- 
eS 4,777,135 3,500,653 
State, Local and Miscellaneous Taxes__-- 37,070,774 36,825,367 
Estimated Federal Taxes on Income_-- 32,000,000 30,000,000 
WN sh ee cee ee ee fe 1,407,441,851 1,689,323,605 
a eT ees sep eee 88,622,475 58,015,056 
Dividends—On cumulative preferred steck 
($7 per share) 25,219,677 25,219,677 
On common stock ($4 per share) 34,813,008 34,813,008 
Income Reinvested in Business 
iti i i _..-. $28,589,790 ape 
Addition in Period __._------- $2,017,629 


Réduction in Period .~__--.~-.-+------- E ---~ 


ADVERTISEMENT 


(Annual Report Concluded) 


CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
Current Assets Dec. 31,1946 Dec. 31,1945 


Cash mo RE” Se SS i Le $222,045,651 $2%51,020,174 
United States Government securities, at 
EE oe he , 311,319,425 197,537,000 


Receivables (including "approximately 
$24,000,000 in 1946 and $35,000,000 in 
1945 from United States Government), 


less estimated bad debts __ a 137,875,666 117,803,916 
i a a ee paid 283.395,546 270,599,494 
J Ria aS ee — 994,u059,<06 bl, (00,584 
Less 
Current Liabilities 
Accounts payable _._._____ 185,730,493 147,526,167 
Accrued taxes __ ze 118,497,240 40,388,532 
Dividends payable , 15,008,171 15,008,171 
Long-term debt due within one year 6,324,446 14,077,462 
ee oo. ee See eee 325,560,350 217,000,332 
Working i Se , 629,076,938 60u,760,252 
Miscellaneous Investments, less estimated 
losses SPSL sees =. Ts a 24,515,701 27,446,932 
United States Government Securities Set 
Aside, at cost 
For property additions oa 140,000.000 250,000,000 
For expenditures arising out of war 28,000,000 58,000,000 
Plant and Equipment, less depreciation 826,873,347 702,504,137 
Operating Parts and Supplies __ . . 23,350,419 23,751,863 
Costs Applicable to Future Periods _ 6,138,651 11,305,258 
Intangibles —~._____- BE ee 1 1 
Total Assets Less Current Liabilities 1,677,990 4,Ua/ 1,073, 768,443 
Deduct 
Long-Term Debt ___. 81,197,155 78,638,831 
Reserves 


For estimated additional costs arising 
out of war 
For insurance, contingencies and mis- 
cellaneous expenses . bes 
Excess of Assets Over Liabilities and 
Reserves - sae east —— 


27,961,425 57,174,139 


__114,224,696 111,971,482 


$1,454.573.781 $1,425,983.991 


Ownership Evidenced By 
Preferred stock, 7% cumulative, par 
value $100 (3,602,811 shares) 
Common stock (8,703,252 shares) 
Stated capital, $75 per 
| Fea eae 
Capital in excess of 
stated amount, less 


$360,281,100 $360,281,100 
1,094,292,681 1,065,702,891 


$652,743,900 


cost of treasury stock 38,351,643 
Income reinvested in 
business (addition of 
28,589,790 in 1946)_ 403,197,138 
Tee) WW ccccicacancssccncsnemacese Siete Sister 


NOTES TO ACCOUNTS 


Federal Taxes on Income. Audit of Federal income and excess profits 
tax returns for 1941 and subsequent years has not been completed 
by the Bureau of Internal Revenue, and certain relatively small items 
for the years 1935 through 1940 have not been finally agreed upon 
with the taxing authorities. It is believed that reasonab'e provision 
has been made for any additional taxes which may be levied 

Securities Set Aside for Property Additions, Of the $250 million 
of segregated funds invested in government securities at December 
31, 1945, for property additions, $110 million was used in 1945 in the 
purchase of facilities from the Government. Of this amount, $75 
million was paid out, and $35 million was depos ted under an escrow 
agreement against payment to be made on or before June 19, 1948. 
The balance of invested funds segregated for property additions, after 
deducting the cost of these facilities, is $140 millon. On December 31, 
1946, additional expenditures planned for property addit.ons and 
replacements amounted to $277.5 million. 

Estimated Additional Costs Arising Out of War. The cost of the 
steel and coal strikes which occurred during the first half of the 
year was $46,035,917. After deduction of associated Federal income 
taxes, the amount of these strike costs charged to the reserve for 
estimated additional costs arising out of war, which had been set 
aside during the war years, was $27,626,351. Other war costs repre- 
senting inventory losses, deferred repairs and maintenance, and other 
expenditures, totaling $1,586,363, also were charged to this reserve. 
These charges and offsetting credits are included in the consoudated 
statement of income. 

Plant and Equipment Valuation. The gross values at which plant 
and equipment are carried in the consolidated azcounts have been 
determined from and based upon the findings of the United States 
Bureau of Corporations, and accepted by the Bureau of Internal 
Revenue of the Treasury Department, as at the initial date of 
organization of the Corporation in 1901, plus actual cost of edd'tions 
since, and less credits for the cost of properties sold, retired or 
disposed of otherwise. The depreciated amount shown in the consoli- 
dated statement of financial position for plant and equipment repre- 
sents that portion of the gross values which is a cost applicable to 
operations of future - periods, and does not purport to be either a 
realizable or replacement value. 

Insurance Reserve, The subsidiary companies are, for the most part, 
self-insurers of their assets against fire, windstorm, marine and 
related losses. The balance of the insurance reserve is held available 
for absorbing possible losses of this character, and is considered 
adequate for this purpose. 

Pcrtal-to-Portal Pay Suits. Late in 1946 and early in 1947 certain 
subsidiary companies were sued by unions and individuats for alleged 
past “portal-to-portal’’ pay Lability. The amounts claimed in such 
suits are in excess of $500 million. No provision has been made for 
any possible liability under these claims. 

Wages and Scalaries. Wages and sa’aries for the year 194§ totaled 
$694,258,238. Of this amount, $679,353.425 was included in costs of 
products and services sold and the balance was charged to con- 
struction and other accounts. 

Products and Services Bought. Included in the amount of products 
and services bought are the changes during the year in inventories 
and deferred costs. Such changes are not considered to be significant 
in relation to sales or total costs. 

INDEPENDENT AUDITORS’ REPORT 
To the Stockholders of United States Steel Corporation: 

As independent avditcrs elected at the annual meeting of stock- 
holders of United States Steel Corporation held on May 6, 1946, we 
have examined the consolidated statement of financial positon of 
United Stutes Steel Corporation and subs:diaries as at December 31, 
1946. and the consolidated statement of income for the year 1946. 
Our examination was made in accordance with generally accepted 
auditing standards applicable in the circumstances and inc:uded such 
tests of the accounting records and other supporting ev-dence and 
such other procedures as we considered necessary Reveivables from 
United States Government departments were not confirmed but we 
satisfied ourselves by other means as to these items. ; 

In our opinion, the accompanying consolidated statement of financial 
position and related statement of income, together with the notes 
thereto, present fairly the position of United States Steel Corporation 
and its subsidiaries at December 31, 1946, and the results of the 7 s 
operations in conformity with generally accepted eoeagen my aig = 
applied on a basis consistent in all matezial respects wi nat o 1e 


preceding year. PRICE, WATERHOUSE & CO. 


New York, March 3, 1947. * ae ai 
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Bell System Strike Scheduled for April 7—Company 
Says No Need for Strike— 


The company said (March 25) that it had informed President J. A. 
Beirne of the National Federation of Telephone Workers that his 
telegram of March 24 to A. T. & T. Vice-President, C. F. Craig, 
asking for industry-wide bargaining between Bell System and NFTW 
Committees, and threatening strike action if agreement were not 
reached by April 7, had been forwarded to the Bell System com- 
Panies whose employees are represented by MFTW affiliates. 

Mr. Craig, in a telegram to Mr. Beirne, pointed out that all 
labor agreements and bargaining matters are handled by each oper- 
ating Bell company with the unions of its employees. 

In a public statement, Mr. Craig said: 

“There is no excuse for a telephone strike. 

“The place to settle demands made by the unions on the com- 
panies is locally and not by industry-wide bargaining. 

“Contracts are between the local unions and companies. 

“Each of the companies has been bargaining cooperatively and con- 
tinuously with the unions representing its employees. 

“Each has offered to renew its present liberal contracts with the 
unions. 

“Some have ofiered to arbitrate the wage demands of the unions. 

“The Bell System companies pay adequate and just wages that 
compare favorably with the wages paid by other concerns in the 
community for work requiring similar skill. 

“We think this is the right policy for the telephone business. 
To carry it out effectively each company must work it out under 
local conditions. In the same way, local telephone rates are estab- 
lished to meet local conditions and are regulated by public service 
commissions in the various States. 

“There is no excuse for a telephone strike.’’—V. 165, p. 1582. 


American Water Works Co., Inc.—-President Named— 


Gilbert W. Chapman, Vice-President of the American Water Works 
& Electric Co., Inc., will be President of the new American Water 
Works Co., pursuant to segregation of the water companies from the 
electric, gas, transportation and other businesses in the system.— 
V. 163, p. 855. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ended March 22, 1947 totaled 97,677,000 kwh. an increase of 
16.21% over the output of 84,059,000 kwh. for the corresponding week 
of 1946. 


Recapitalization Plan Approved by Court— 

Judge Paul Leahy in the U. 8S. District Court at Wilmington has 
signed an order to enforce the amended recap. plan of the company. 
The enforcement order was signed following a hearing on a petition 


of the SEC which already had approved the amended plan.—V. 163, 
p. 1582. 


Anchor Hocking Glass Corp. (& Subs,)—Earnings— 
Calendar Years— 1946 1945 
*Sales and machinery rentals _....... $64,399,742 $52,657,440 
Gast of sales... .....- = ... 50,043,765 39,753,214 
Depreciation, including cost of new molds____ 1,281,469 1,179,144 
Patent royalties a 3 : a a aileaseg de 979,422 1,399,294 





Gross profit on sales a ti _... $12,095,086 $10,325,788 
Gelling, general and adininistrative expenses__ 4,207,914 3,859,387 





she --- $7,887,172 $6,466,401 
p RES Ns Ses Pe ne fuies 243,161 291,363 


-~-.~----- , $8,130,333 $6,757,764 


Profit from operations__ 
Other income 





. Total income 


meeerens BAIA 5... ....... pis n.d ionhiniis 203,224 4,614 
Loss on disposal of capital aSsets._______ , Cr6,752 1,669 
Amortization of goodwill sla ae , 85,524 85,524 
Proportion of profit accruing to minority stock- 

holders of subsidiary company __ y sane 4,691 2,825 
Miscellaneous ___-______ ee ee : 18,466 4,784 
Prov. for contingencies of subsidiary companies | Rn ae 


Provision for income and excess profits taxes: 
Normal income tax and surtax “ 2 2,887,885 708,624 
Federal excess profits taxes a ace” (cnlaeieis 3,728,436 
Canadian income and excess profits taxes__ 206,491 221,352 





Pretit carried to surplus_........._....... . $4,655,804 $1,999,936 
Earnings per common share__- $6.11 $2.43 


*After discounts, returns, allowances and freight. 


To Pay 50-Cent Dividend— 


A dividend cf 50 cents per share has been declared on the common 
stock, payable April 15 to holders or record April 4. Payments in 1946 
Were as follows: April 13, July 15 and Oct. 15, 30 cents each; and 
Dec. 28, a year-end of $1.10.—V. 164, p. 3409. 


Ann Arbor RR.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway. $635,171 $467,560 $470,961 $467,141 
Net from railway ____ 144,049 85,744 103,741 113,232 
Net ry. oper. income__ 62,233 35,576 52,169 56,588 

From January 1— 

Gross from railway___ 1,237,284 936,013 939,102 961,999 
Wet from railway_____ 256,959 159,647 173,281 232,996 
Net ry. oper, income__ 112,582 68,626 83,155 116,241 


—V. 165, p. 1184. 


A. P. W. Paper Co., Inc.—Convertible Notes Called— 
See A. P. W. Products Co., Inc. below.—V. 160, p. 2394. 


A. P. W. Products Co., Inc.—Cails Convertible Gold 
Notes— 


All cf the outstanding 25-year 6 convertible gold notes, series A, 
B, C and D, due July 1, 1955, of A.P.W. Paper Co., Inc., both assented 
anc unassented, have been called for redemption on July 1, next, at 
100, together with interest on the unassented notes to that date, and 
interest, if, and to the extent earned, on thé assented or income notes 
to that date. Payment will be made at The National Commercial Bank 
& Trust Co., trustee, Albany, N. Y. 

Holders of the assented notes may convert same into common stock 
on the basis of one share of common stock for each $6.25 of face value 
of notes, and holders of unassented notes may convert same into com- 
mon stock on the basis ef. one share of common stock for cach $12.50 
ee of notes on or before July 1, 1947. 

‘he principal amount of the unassented notes calle ‘ 
and of the assented notes $12,906 25. vhencmamandbets 1 

Holders of the notes may, at their option, surrender the same fer 
redemption on or after the first business day succeeding April 1, 1947, 
and upon such surrender the holders of the unassented notes will 
receive par and interest to July 1, 1947, and the holders of the assented 


motes will receive face value, plus any interest due them 
1947.—V. 165, p. 1446. , them as of July 1, 


Arkansas-Missouri Power Co.—Declares 33 1%% Stock 


Dividend and Cash Dividend of 45 Cents Per Share on 
Common Stock.— 


The Directors on March 13 declared a dividend of one-third of a 
share of common stock on each of the 166,165 shares of common stock, 
tet poo ad te — > of record April 30, 1947. Scrip will 

nm Meu of any fractional share issuable in ¢ 
the payment of said dividend. The issue o x ogg = ge Kaa 


f the shares of common 
stock issuable in payment of said dividend is subjec 
of regulatory authorities having jurisdiction, pects am 


directors also declared a cash dividend of 45 cents per share 


nt of 
on the shares of common stock to be outstanding after payme 
the stock dividend, payable June 16, 1947 to stockholders of record 
May 31, 1947. ae 
Cash distributions of 50 cents each were made on the common stocs 
on June 15 and Dec. 16, 1946.—V. 165, p. 1310. 


Atchison Topeka & Santa Fe Ry.—System Earnings— 
(Incl. Gulf. Colorado & Santa Fe Ry., and Panhandle & Sana Fe Ry.) 
Period End. Feb. 28-— 1947—-Month —1946 1947- -2 Mos.— 1946 
Railway eper revenues $32,093,669 $31,187,550 $66,862,366 $67,413,369 
Railway oper. expenses 24,143,196 21,429,231 49,723,993 44,731,460 
Railway tax accruals 4,532,713 4,595,008 9,536,606 10,691,779 
Other debits or credits. Cr203,511 Dr52.325 Cr449,202 Dr265,294 


et railway oper. inc. $3,621,271 $5,111,016 $8,050,969 $11,724,236 
net beuee ERE 2,960,554 4,493,644 6,907,397 10,537,322 

Orders Cars— 

This company has ordered 500 50-ton all steel automobile box cars 
from the Pressel Steel Car Co., according to an announcement maae 
by Fred G. Gurley, President. The cars will be built at Mt. Vernon, Il. 
and first deliveries will start Gct. 1.—V. 165, p. 1310. 


Atlanta & St. Andrews Bay—Earnings— 


February-— 1947 1946 
Gross from RR Ee ap eee eee f $162,731 $111,411 
Net from railway : dies Sa 66,246 28,702 
Wes ty. aper. 460me.....- 2.25... = 25,631 8,232 

From Jan. 1— 

Gress fr3m TAUWAT «<6 cmstnns os Pg es 318,640 211,852 
Net from railway pds ES Wee Ss : 130,671 51,500 
Net ry. oper. income____-_-~- fee Sta coe a ee € 51,100 10,881 
—V. 165, p. 1310. 

Atlanta & West Point RR.—Earnings— 

February— 1947 1946 1945 1944 
Gross from railway---- $302,544 $304,702 $414,583 $442,040 
Net from railway . 16.844 37,371 113,591 165,959 
Net ry. oper, income _-_-_ *17,266 11,536 29,234 29,067 

From Jan. 1— 

Gross from railway--~- 648,366 630,554 904,262 897,723 
Net from railway_-_ * 66,954 62,038 277,825 331,433 
Net ry. oper. income-_-- *12,931 18,582 60,577 60,801 


*Deficit.—V. 165, p. 1310, 


Atlantic City Electric Co.—Proposed Charter Amend- 
ments— 


The company has filed with the SEC a declaration in which it 
proposes to amend its charter in the following respects: (a) to pro- 
vide for preemptive rights to stockholders with respect to any offering 
of common stock or security convertible into common stock for money 
other than with respect to a public offering of such shares; (b) to 
provide that the consideration received by the company from the 
issuance and sale of any additional shares of common stock without 
par value shall be entered in the capital stock account; (c) to provide 
for cumulative voting for the holders of shares of common stock.— 
V. 165, p. 1583. 


Atlantic Coast Line RR.—Earnings— 


Period End. Feb. 28—~ 1947—Month—1946 1947-——2 Mos.—1946 
Operating revenues . $11,422,928 $11,075,691 $23,697,389 $22,288,337 
Operating expenses 9,081,980 8,646,774 18,867,330 17,710,592 
Taxes ‘ - 1,060,000 1,109,000 2,100,000 2,106,000 
Equipment & joint fa- 

cility rents ceils 462.758 359,562 813,500 690,477 

Net ry. oper. income $877,190 $969,349 $1,916,559 $1,887,268 


—V. 16d, bd. 1310. 


Atlantic Mutual Insurance Co.—Premium Writings 
Increase— 


Total premiums written by this company and its affiliates, Atlantic 
Mutual Indemnity Co. and Centennial Insurance Co., were $18,137,416 
in 1946 as reported by William D. Winter, Chairman, in’the companies’ 
annual statements. This is an increase of more than 25% over 1945. 
Atlantic Mutual Indemnity, organized in 1944, now is licensed to 
operate in 18 states. 

Claim payments for the benefit of policyholders also reached a 
new high. A total of $7,111,704 was distributed to more than 39,000 
claimants. 

Financial statements as of Dec. 31, 1946, show a highly liquid posi- 
tion. Total security holdings of the three Atlantic companies were 
valued at $23.096.268, of which 65% was in United States govern- 
ment bonds, 12% in other highgrade bonds and preferred stocks, and 
22% in common stocks. Insurance Department vaiue of securities was 
$299,769 less thar market value. Cash and United States government 
securities alone amounted to $18,3C2,950. 

As a result of the companics’ plan for dealing with the stock 
portion of their portfolios as the market advanced during the firs‘ 
half of the year, stocks were sold and the proceeds were invested in 
government bonds. As a result the market value of the portfolios 
was not seriously affected by the market deciine. 

Despite adverse conditicns in th2 business gencrally, the 1946 re- 
sults were satisfactory for the Atlantic companies, and the usual 
dividend to participating policyhoiders was maintained. Dividends have 
been declared by Atlantic Mutual without interruption for 105 years, 
except for the year 1855. 

To provide for the growing business of its affiliates, Atlantic Mutual 
in 1946 supplied $1,000,000 additionai to Centennial and $500,000 
additional to Atlantic Mutual Indemnity.—V. 164, p. 1863. 


Atlas Powder Co.—Plans to Increase Common Stock 
—Borrows $1,000,000 under Bank Credit Agreement— 


The stockholders on April 29 will vote on increasing the amount 
of common stock authorized from 500,000 shares to 750,000 shares. 
The board of directors has no present plan to issue additional shares 
of common stock. ‘However, the 35,646 shares of voting common 
stock now available for issue are inadequate to provide for possible 
future needs,’ said Issac Fogg, President. The board considers it 
essential that a sufficient amount of stock be made availab!te so that 
it may be possible, under rapidly changing conditions of business and 
finance, to take advantage of favorable opportunities, as they may 
arise, for the issuance of such stock to obtain funds for new capital 
investment, retirement of the company's indebtedness or general 
corporate purposes. The affirmative vote of two-thirds in interest of 
the holders of common stock is required for the adoption of this 
amendment. 

The stockholders will also vote on approving an amendment. which 
provides that in the event the company fails to pay dividends on the 
preferred stock in an amount equal to six quarterly dividends, the 
holders of the preferred stock shall have the right, voting separately 
as a class, to elect two members of the board of directors unt‘] all 
dividends accumulated on the preferred stock shall have been paid 
in full. The New York Stock Exchange has requested that this 
amendment be proposed so that if it is adopted, the preferred stock 
will then meet the present minimum listing requirement of that 
Exchange regarding voting rights. The written consent of and the 
affirmative vote of three-fourths in interest of the holders of pre- 
ferred stock and the affirmative vote of a majoritv in interest of 
the common stock are required for the adoption of this amendment. 

The company now has outstanding 264,562 common snares of 
which 256,646 are voting shares. 

The company’s present authorized common consists of 450,000 voting 
and 50,000 non-voting shares. The new authorized common would 
consist of 700,000 voting and 50,000 non-voting. The company has 
outstanding 264,564 common shares, of which 256.777 are voting. 
The increase in the authorized shares, if approved, would give the 
company 285,646 additional shares of voting stock available for issue 
and sale. Of the present authorized shares, 131,204 shares are re- 
served for conversion of preferred stock, 18,587 shares for sale to 
employees and 420 for exchange of non-voting stock. 

Common stockholders of record at the close of business April 8, 
1947 will be entitled te vote on all matters coming before this 
meeting. Preferred stockholders of record at the close’-of’ business 


April 8, 1947 will be entitled to vote on the proposed amendment 
affecting their voting rights. 

anTne proxy statement reveals that “since Dec. 31, 1946, the company 
has consummated with a group of banks a credit agreement providing 
for borrowings not to exceed a total of $5,000,000 prior to July 1, 
1949, repayable in 12 equal semi-annual installments beginning June 
30, 1950. Interest at the rate of 2“ per annum is payable on amounts 
borrowed thereunder. In addition, there is a small commitment fee 
on the unused amounts under such Credit Agreement. The terms 
of this credit agreement permit the company to make prepayments on 
account of borrowings thereunder without premium unless the funds 
therefor are derived from further bank borrowings. As of March 20, 
1947, the company had borrowed $1,000,000 under this credit agree- 
ment.” 


Annual Report—Isaac Fogg, President, on Feb. 5, said 
in part: 

Sales and other operating revenues in 1946 amounted to $32,184,259, 
being $12,196,682 less than in 1945, but substantially greater than in 
any prewar year. ' 

Net income amounted to $1,117,618, compared with $1,415,178 in 
1945. After preferred stock dividend requirements, earnings on the 
common stock were $803,778, or $3.12 per share, compared with 
$1,072,193, or $4.17 per shafe, in 1945. 

Net income reported in the semi-annual and third-quarter state- 
ments for 1946 included a tax credit arising from the carry-back of 
unused excess profits credit. However, since profits in the fourth 
quarter were sufficient to eliminate such credit, it is excluded from 
the following quarterly comparison: 

[st 2nd 3ra 4th 
Quarter Quarter Quarter Quarter 
Sales & other oper. rev. $6,978,658 $7,095,408 $8,445,175 $9,665,018 
Profit before Federal 








income taxes ; 38,127 216,586 630,308 867,597 
Federal income taxes_- . ‘= 61,009 236,000 338,000 
Net income —-__- ; $38,127 $155,586 $394,308 $529,597 


At a special meeting held on March 19, 1946, the stockholders 
adopted an amendment to the certificate of incorporation reducing the 
dividend rate on the preferred stock from 5‘ to 4‘- per annum, 
effective Aug. 1, 1946, and changing the redemption price from §110 
per share to a price ranging downward from $115 per share on Aug. 
1, 1946, to $110 per share on Aug. 1, 1951, and thereafter. Dividends 
amounting to $4.75 per share were paid on the preferred stock in 1946, 

Quarterly dividends were paid on the common stock as follows: 
75c per share in March and 50c per share each in June, September 
and December, 2 total of $2.25 per share, compared with $3.25 per 
share in the preceding year. The Board of Directors deemed it 
prudent to deciare lower quarterly dividends in 1946, beginning with 
the June payment, because of inadequate earnings during the first 
three quarters and the need to conserve cash to defray the cost of 
plant additions. 

At the close of the year, current assets were 4.22 times current 
liabilities. 

It has always been the policy of the company to maintain a strong 
financial position. Therefore, consideration is being given to the 
advisability of securing additional funds to replenish cash for working 
capital and to finance further construction now being contemplated. 

During 1946, 206 shares of preferred stock were converted into 27425 
shares of common stock. Also, 352 shares of common stock were 
issued in exchange for 352 shares of Darco Corp. preferred and 53'2 
shares of its common stock, under an exchange offer made to holderg 
of Darco Corp. preferred stock, which expired May 25, 1946. The 
company’s ownership of Darco Corp. was thereby increased to 91.9% of 
its preferred and 79.9% of its common stock. 

“In 1946, sales cf industrial chemicals reached a new high level 
and their use expanded into many new fields. Production and sales 
are expected to increase in 1947. 

“Construction of the major addition to the plant at Atlas Point, 
Delaware, for the manufacture of these products, begun in August, 
1945, is nearing completion and should be in production within a 
few months. Certain products now in an advanced research stage 
indicate that still further substantial investment will be required 
for this growing department of the company.” 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1946 1945 
Sales and other operating revenues _.________ $32,184,259 $44,380,947 
Cost of goods sold, delivery and other expenses 29,965,163 39,014,688 
Provision fer depreciation and amort'zation___ 582,653 1,070,887 
Additional prov. to fully amort. war emerg. fac. dried 686,578 
Net loss on plants abandoned and sold, includ- 
ge ES ee eee ee pica iideiseettn 352,864 





Stanseldanewenas $2,696,443: $3,258,550 
6 ee ; 116,175 62,998 
<-..i1.-.-..~ $1,762,838 $3,218;926 
wes f deme ees 635,000 640,750 
eee ee Pane 1,263,006 


Operating profit 
Other income 





Profit before Federal taxes —_ 
Income taxes 
Excess profits tax __ 





Net income __--- i ES Dee 
Dividends on preferred stock —- ‘ rere 313.840 342,985 
Dividends on common stock_______- eS 578,224 833,820 
Shares of common stock outstanding Dec. 31_ 257,211 256,584 
Earned per common share ainsi ey cates oh $3.12 $4.17 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 1946 1945 


| pea OE An Sk a ae $3,069,556 $4,488,522 
U. S. Government Securities = win ansitingl 827,500 3,577,100 
Postwar refund of Federal excess profits tax__ a 702,762 
Accounts und notes receivable ee a! 4,071,129 


------. $1,117,618 $1,415,178 


DCE. Sc on ecnens Sica Sree 7,363,591 5,411,090 
tCash, receivables and other assets (contra)_._ LF Ra 1,690,114 
Securities of unconsolidated subsidiary company 673,154 698,514 
Miscellaneous investments (at cost) ~~ -.______ 19,387 19,999 - 
i1Property, plant and equipment a eee 9,440,914 6,963,445 
Goodwill, patents, etc. _____ eee 4,052,682 4,052,682 


Deferred chaiges ____--.____- su aaa 87,852 60,280 





ee os ees a sn ns dt ap mes wag id 
LIABILITIES— 
Accounts payahle __.._____ sclessoccuds.. GRRRe. 64;355, 000) 
Accrued liabilities _ ; A fue ae Pia eee. 466,167 434,659 
Estimated liability for Fed. inc. taxes —_- a 792,868 2,553,099 
Dividend accrued on preferred stock ____ et 45,594 57,164 
tAdvances and other liabilities (contra) Js <0 isiaeik 1,690,114" 
Notes payable (due 3900) ...............___. 522,400 522,400- 
seeterves . for. inane: cu oc 267,230 273,355 . 


Reserves for pensions (net) Spey ge $497,496 578.973 
Reserves for contingencies SSSR OS 689,931 709,024 
Cuinulative convert. pref. stk. ($100 par value) 6,839.100 6,859,700 
Com. stock (no par value—$33'% pd.-in-val.) 8,818, 7E4 8,797,875, 
Capital and paid-in-surplus eS hee Le Gear 1,062.061 1,037,710 





Earned. surplus ______-_- ge eRe a 7.317.737 7.092.183 
Common stock in treasury (7,352.28 shares).___._ Dr203,299 Cr203,299 
Total — 


-...--.-_.... $29,386,955 $31,735,637 

“After reserve of $160,881. +After reserve for depreciation and 
emort zation of $13,774,085 in 1946 and $13,459,977 in 1945. -tRe- 
lating to U. S. Government cost-plus-fixed fee contracts, $After dee 
ducting $1,716,370 in pension trust—V..165, p. 1062. 


Avco Manufacturing Corp.—New Name, etc.— 
See The Aviation Corp. below.—V. 165, p. 1310. 


(The) Aviation Corp.—Change in Name Approved— 
Five New Directors Elected—Earnings Reported Higher 


The stockholders on March 25 approved changing the name of the 
company to Avco Manufacturing Corp. ard elected five new. directors 
to the board. i \ 

The new directors are R. C. Cosgrove, Vice-President in charge of 
sales and General Manager of the Crosley Division; Carl ..B ; 
Vice-President in charge of manufacturing; J. H. Oppenheim, Vice- 
President and General Manager of the New Idea Division; Jamés D, 
Shouse, Vice-President in charge of broadcasting and President of th® 


rz 


noon eeen oo eee. 


259 
nh in 


3 in 
the 
With 


ate- 
c of 
urth 
rom 


ter 
018 


597 
,000 


597 
lers 
the 
um, 
3110 
Lug. 
nds 
946, 
WS? 
iber 
per 
it 
fith 
irst 
of 


ent 


ong 
the 


ing 


42% 
ere 
31% 
erg 
The 

of 


vel 
les 
nt, 
ist, 


ize 
red 


errs m-aB4OQ SSE. 


Volume 165 Number 4581 


THE COMMERCIAL & FINANCIAL CHRONICLE 


1723 





corporation's wholly-owned subsid:ary, Crosley Broadcast: 
: TY, UTOss roadcast: 
Harry Woodhead, President of Consolidated Vultee 
@ssociated company. 
The change in name of the corporation results fr ' 
: : : : om bro 5 
fn character of its operations during recent years, it — fier B _ 
Ae em gd peeve a sridely -diversitied manufacturing corpora- 
on with more than three-forchs of its assets in fie: ome 
aviation. Sets in fie-ds other than 
Irving B. Babcock, Piesident, told stockholders 
ul ’ : Ss that earnings . 
first quarter of 1947 are expecied to show a substantial aliens eer 
the same period lasi year.—V. 165, p. 1310. = 


isting Corp.; and 
Aircraft Corp., an 


Baltimore & Ohio RR.—Equipment Issue Offered— 
Halsey, Stuart & Co. Inc. and associates won the award 
March 26 of $5,650,000 equipment trust, series T 1%% 
equipment trust certificates, and immediately re-offered 
them, subject to Interstate Commerce Commission au- 
thorization, at prices to yield from 1.10% to 2.15% 

Other members of the offering group are: Equitable 
Securities; Harris, Hall & Co. (Inc.); Hornblower & 
Weeks; Otis & Co.; R. W. Pressprich & Co.: L. F. Roth- 
schild & Co.; First of Michigan Corp.: Freeman & Co.; 
The Illinois Co.; The Milwaukee Co.: Kebbon. McCor- 
mick & Co.; Mullaney, Ross & Co.; Wm. E. Pollock & 
Co., Inc.; Schwabacher & Co.; Julien Collins & Co.: 
The First Cleveland Corp.; McMaster Hutchinson & Co.: 
Mason, Moran & Co.; E. W. & R. C. Miller & Co.; Alfred 
O’Gara & Co.; Thomas & Co.; and F. S. Yantis & Co., Inc. 

The issue was aw ‘ i q i 2S 
2.02%. Three other ot nya yh The ase’ @itaeen psa ° 
Hutzler and Stroud & Co., Inc. (jointly), 99.121 for 1%s; Chemical 
Bank & Trust Co., 99 for 1%s; Harriman Ripley & Co., Inc., and 
yg TE RS ie 

: : al : 
ME a 2d esa 1, 1948 o 1957, ym nee ge lg me lh 
pecarron eM ay we The Baltimore DS Obie an. ee ens 
| Proceeds from the sale of the certificates will be used to provide for 
mot more than 80‘. of the cost, estimated at $7,073,720, of new stand- 
oe railroad equipment consisting of 2,000 open-top steel hopper 
EARNINGS FOR FEBRUARY AND FIRST TWO MONTHS 


Period End. Feb. 28— 1947—Month—1946 1947—2 Mos.—1946 
Railway oper. revs...__ $25,743,868 $22,612,968 $53,959,357 $48,139,185 
Railway oper. exps.____ 21,933,435 19,859,995 44,904,117 42,082,127 





Net rev. fr. ry. opers. $3,810,433 $2,752,973 $9,055,240 $6,057,058 


®Railway tax accruals_ 1,653,047 1,524,661 3,954,155 3,113,617 
Equip. rents (net)_____ 10,808 285,016 35,855 581,941 
Jt. facil. rents (net)___ 160,916 157,532 344,325 317,532 





$785,764 $4,720,305 $2,043,568 
303,142 888,096 744,297 





Net ry. oper. income_ $1,985,662 
Other income _______ __ 325,756 
Total income _______ $2,311,418 $1,088,906 $5,609,001 $2,788,265 
isc, deductions —_. , 35,387 95,036 82,590 178,374 
med charges. _....-..- 2,211,417 2,228,794 4,427,767 4,462,995 


» weet ieomee , _-__-_._ 


$64,614 $1,234,924 $1,098,644 $1,853,104 











; ‘*Include: 

‘ Excise tax a/c Railroad Retirement Act... $1,604,737 $915,376 
} Tax a/c Railroad Unemploy. Insur. Act____ 837,253 784,605 
peeevel ineome tanes................._--.- 201,110 42,000 
J i a a saa cea ie $2,643,100 $1,741,981 


| tDeficit—v. 165, p. 1583. 


| Bangor & Aroostook RR.—Earnings— 


Period End. Feb. 28— 1947—-Month—1946 1947—2 Mos.—1946 
Railway oper. revenues $1,227,439 $1,043,896 $2,314,528 $2,293,436 























Railway oper. expenses 795,911 755,056 1,606,439 1,554,688 
Net rev. from ry. oper. $431,528 $288,840 $708,089 $738,748 
Railway tax accruals_- 186,203 126,330 310,102 309,366 
Railway oper. income $245,325 $162,510 $397,987 $429,382 
Rent income (net) (Dr) 16,720 21,810 10,938 53,233 
Net ry. oper. income $228,605 $140,700 $387,049 $376,149 
@ther income (net)___- 3,538 4,553 17,770 6,927 
Income available for 
fixed charges _____ $232,143 $145,253 $404,819 $383,076 
foital fixed charges__.__ 49,161 45,114 95,479 90,757 
Met income —.......~. $182,982 $100,139 $309,340 $292,319 


=V. 165, p. 1184. 


Bankers Indemnity Insurance Co,, Newark, N. J.— 
New Business Increased in 1946—Changes in Personnel— 


At the onnual meeting of the stockholders on March 25, Haro'd P. 
Jackson, President, reported that total premium writings of the com- 
pany increased by $2,1€1,179 to £8,188,910 during the year 1946. 

At the vear end the unearned premium reserve was $4,069,271, an 
increase of $1,086,214. 

Investment income for the year was $366,745. A statutory under- 
writing loss of $176,340 was experienced. The company paid dividends 
of $140,000. 

Depreciation in convention value of invested assets of $532,718 Was 
charged to voluntary contingent reserve which stood at $2,012,164 at 
year end. Capital and surplus were each $1,000,000. 

Assets at Dec. 31, 1946 were $13,564,353, an increase of $1,286,657. 

Mr. Jackson also announced that E. Scott Hale has been elected 
Secretary of the company. Mr. Hale is also Assistant Secretary of 
The American Insurance Co., parent company of the Group. 

Also named Secretaries were Joseph A. Swett and Wayne Van 
Orman, both of whom were fermerly Assistant Secretaries. William 
H. Wunner was elected Assistant Treasurer and also retains his title 
of Assistant Secretary. A. E. Bowman and C. E. Clymer, previously 
untitled, were elevated to Assistant Secretaries.—V. 164, p. 822. 


Barker Bros. Corp.—Form of Certificate— 


The New York Stock Exchange on March 21 directed that deliveries 
of 44% cumulative pre:erred stock, up to and including April 8, 1947, 
may be made cither with temporary certificates or with permanent 
certificates; that beginning April 9, 1947, only permanent certificates 
shall be a delivery.—V. 164, p. 2150. 


Barlow & Seelig Mfg. Co.—100% Stock Div. Proposed 


The stockholders at a special meeting on April 10 will vote on the 
following proposals: 

To increase the amount of authorized common stock of the com- 
pany from 215.000 to 600.000 shares of $1 par value; 

To issue a 100% stock dividend (which will necessitate the transfer 
of $120,000 from surplus to the capital); To adjust proportionately 
the rate of conversion of the class A common stock so that it will 
be at the rate of 13/5 shares of common stock instead of four-fifths 
of a share for each share of class A common stock converted. _ 

The stockhelders will also vote on a proposed merger of American 
Ironing Machine Co. into Barlow & Seelig which now owns 81.64% 
eof the American Ironing common stock. Holders of the remaining 
18.36% of American Ironing stock will receive four-fifths of a share 
of common stock of the merged company in exchange for each share 
held.—V. 159, p. 836. 


Bates Manufacturing Co.—Files With SEC— 


The company on March 20 filed a letter of notification with the 
SEC for 500 shares ($10 par) common to be offered at market. Shares 
being sold through Baker, Weeks & Harden, New York, on behalf of 
Herman D. Ruhm, President of company. 


Net sales 


d ow ~— wea within a eee ee - $ g 
i profit after charges and taxes... ———C—C ‘ 182 1as 
arned per share on 391,500 common shares. __ “Seas $13.05 


Pars og Bava of the mills now owned, direcily or indirectly, were 
i = od 1945, no direct earnings comparison can be made. 
rte nd a year ended Dec. 29, 1945, however, combined sales of 
a S were $33,104,585 and combined net earnings, including 
o, Savane of Bates Fabrics, Inc., amounted to $915,628. 
Pr. — oa Jr., President of the company, states that since 
oo pore. pele Fig have shown substantial gains over 
ton agg araly 3 wary year, in accordance with his observa- 
“In the production field employces increased from 5 ‘ 
eens of the year to 7,100 at the end of the year. yg ye: 
pe oO the new employees were skilled textile operatives, so job 
Taining was furnished to substantially all new employees. With a 
complete production force now well-trained. the vards produced in 
1947 shou.ad substantially exceed the total produced in 1946.” 
:; Dee A to simplify the corporate structure of the company, stock- 
ae nse be asked to appro\e a merger and consolidation of the 
= > ao subsidiary, Bates Co., at the annual meeting on April 
5, 47. Upon such action, the Bates Manufacturing Co. would own 
directly the Edwards Mill in Augusta and the York Mill in Saco, as 
well as the Bates, Androscoggin and Hill Mills in Lewiston ; 
The consolidated balance sheet as at Dec. 28, 1946 shows total 
curses assets of $16,127,929 and current liabilities of $3,471,650. 
n his statement to stockholders, Mr. Ruhm points out that the net 
working capital of $12,656,279 at the end of 1946 represented an 
increase over 1945 of $4,085,313.—V. 165, p. 1583. 


Bayuk Cigars Inc.— Annual Report— 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
(Including wholly owned subsidiaries) 
1946 1945 
Gross sales, less disc’ts, returns & allowances_. $26,279,803 $21,554,439 
Cost of goods sold_. _.. 20,755,841 16,506,552 





Selling, general and administrative expenses 2,528,362 2,218,627 
Net operating income _____ ae “$2 995,600 ” $2,829,26 
Other income me pivin ord Nii rs ‘ses eee ane 





Total 7 
ta eG oi BP Pa = ,041,47 2,917, 

Provision for Penna. corporate net income tax _ 90 300 . HH 500 
Federal income taxes niu 1,079,800 795,500 
+Federal excess profits tax-_ ehae anid pes ites ea 677,500 

Net profit nce Kascneinan pha thc wes aosuwenmnnn BL 6120 
Dividends paid ; : : 1,179,180 786,129 
*Earnings per share______ $2.38 $1.72 


_*Based on 786,120 shares at end of 1946. +tAfter $45,510 reversal 
of 1943 provision for renegotiation refund. 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 AND 1946 
(Including wholly owned subsidiaries) 


ASSETS— 1946 1945 
Cash oe slips series naires oo win .... $1,117,090 $1,648,653 
“Accounts receivable - - 1,246,312 1,417,093 
Inventories — or RS : 13,994,305 9,779,388 
tAdvances for tobaeco grown for co.’s account 1,107,935 1,061,663 
Advance against future delivery of tobacco a ieabegtnapis 663,705 
I BN ae ocak hs eed acai 47,653 41,279 
tCash and U. S. Government bonds_-__-_~ 76,153 48,199 
Otber assets, at cost: 

Controlled company—investment & advances 807,056 656,996 

Miscellaneous investments aS 51,799 60,236 
Land Sn ae ee iene 293,663 293,663 
$Buildings, machinery and equipment ana 1,530,353 1,554,082 
{Cigar machine ticenses_.________ hate 15,422 22,344 


**Patent rights, at cost......_._._ fas 15,572 17,484 
Deferred charges __-_- i ee : 108,657 112,505 








ect te te cab ek adh Pa bean dns on erie innate commun _..----- $20,411,970 $17,377,290 
LIABILITIES— 
Notes payable to banks_____----~- ne Cea és 
Accounts payable and sundry accruals____----~ 1,607,213 $519,256 
Provis, for bonuses to exec. officers & employ. 110,758 65,727 
Provision for Fed. & State taxes on income_-_-_- 1,213,465 1,632,020 
Employee's deposits for Christ. Club & purchase 
of U. S. Government bonds_-__- eda te thas 76,153 48,199 
++Contingency reserve —--~--- oR he EAE 183,000 183,000 
tiCapital stock of no par value— 
Authorized, 524,080 (1945) and _ 2,000,000 
(1946) shares, no par value; Outstanding, 
393,060 (1945) and 786,120 (1946) shares, 
stated at ; Sterna Si aati a deo cael 2,987,047 2,987,047 
Earned surplus fh OR Fc sauncunnue ' baGee, wee 2208s eer 
WE), wncuen be plant _...----~ $20,411,970 $17,377,290 


*After reserves for doubtful accounts and discounts of $50,273 in 
1946 and $46,324 in 1945. tIncluding $942,819 in 1946 and $750,000 
in 1945 to controlled company. tEmployees’ Christmas Club and bond 
purchase plan. S$After reserves for depreciation of $2,844,126 in 1946 
and $2,758,916 in 1945. {After reserve for amortization of $833,971 


in 1946 and $1,305,718 in 1945. **After reserve for amortization of 
$19,753 in 1946 and $17,438 in 1945. ++*Portion of doubtful accounts 
reserve not presently required, ttRepresented by 786,120 shares in 


1946 and 393,660 in 1945.—V. 164, p. 3282. 


(A. S.) Beck Shoe Corp.—Changes in Personnel— 


Rebert W. Schiff, has been elected Chairman of the board. He was 
succeeded as President by Saul Schiff, formerly a_ director and 
Vice-President of The Schiff Co., Columbus, Ohio. F. G. Steiner, 
associated with Wertheim & Co., has been elected Chairman of the 
Finance Committee. The following officers were also elected: Jack 
Domash, Louis B. Keane, Melvin H. Reese, Henry Rubin, Charles Ss. 
Spector, Andrew J. Weiss and Seymour Weitzman as Vice Presidents; 
A. H. Lehmarn, Secretary, and Richard A. Meth, Treasurer. 

It was also announced that Mr. Keane is to assume complete charge 
of the Beck retail cperation. Mr. Weitzman will be in charge of all 
manufacturing for the company, and Messrs. Keane and Weitzman 
will act as merchanGising coordinators for the company. 

The board of Girectors consists of: Robert W. Schiff, B. Daniels, 
L. B. Keane, H. C. Lee, H. Rubin, Albert Schiff, Jack Schiff, Saul 
Schiff, William Schiff, F. G. Steiner, H. R. Tingiey and Seymour 
Weitzman.—V. 165, p. 1447. 


Beech-Nut Packing Co.—Split-Up Voted— 


The stockholders at the annual meeting held on March 25 approved 
a recapitalization plan involving a 3¥2-for-1 split of the common 
stock. 

There are 475,000 shares of common stock, $20 par, authorized and 
437.524 shares outstanding at present. Under the plan, the au- 
thorized capital stock will consist of 1.650.000 shares of $10 par 
common, with 1,531,334 shares outstanding. The management has 
not expressed any intention of issuing the remaining 118,666 shares. 

In the opinion of the company’s counsel, the exchange of present 
shares for the new common will not result in txable income for Fed- 
eral income tax purposes.—V. 165, p. 1447. 


Bell & Howell Co.—Partial Redemption— 


The company will redeem by lot 750 shares of its outstanding 40% 
cumulative preferred stock on June 1 at $105.50 a share and accrued 
dividends of $1.06%.—V. 164, p. 551. 


Bell Telephone Co. of Pennsylvania—Earnings— 





Month of January— 1947 1946 
Operating revenues __----------------------- $11,598,272 $10,814,450 
Uncollectible operating revenues__-.-~--~----- 19,351 8,818 

Operating revenues ------------------ vo $11,578,921 $10,805,632 
Operating expenses ------ ‘6, —Aoamenitan Wadhepnptensit ate 7,427,395 

1,145,442 1,371,397 


$1,637,264 $2,006,840 
1,229,482 1,560,870 


Operating taxes __--.------------------------ 


Net operating income._-------------------- 
Net after charges_.--.------------------------ 


—V. 165, p. 1583. 


Bendix Home Appliances, Inc., South Bend, Ind.— 


“ Cateadios Years— 1946 1945 

et sales 6 
Sonera --.------~ $30,836,262 $11,433,71 

Net profit after all charges and taxes.______. 3,178,780 192 699 

No. of common shares_____. ; ____-. 1,044,000 1,042,365 


Earned per share_____ 2 7 $3.04 $0.18 


Working capital which at the close of 1945 amounted to 
was increased to $2,712,831 at the end of 1946, a gain of ti ele tee. 
Po - the Bendix Automatic Home Laundry,” Judson 8. 
— - fs en , Stated, | reached a record volume of approximately 
300,000 niachines in 1946, an increase of 20C% over 1941 when sales 
ad units totaled 100,000 and an increase of 900% over 1945 when 
- _ a 30,000. During 1945, however, company despite removal 
~ BB. Boon 2 +g oy was limited to production during the last 

“Sales of company’s products and parts in January and Februar 
1947, amounted to $10,925,000. The management has met the inapeenaal 
demand by having stepped up production with additional shifts in the 
assembly plants.’’"—V. 164, p. 3410. 


Bessemer & Lake Erie RR.—Earnings— 


_ February— 1947 1946 1945 1944 
Gross from railway $895,088 $492,037 $897,097 $839,933 
Net from railway 2/156 262.097 277.499 269,669 
Net ry. oper. income 164,841 21,769 14,308 34,828 
; From January 1— 

Gross from railway___- 1,947,27 1,053,471 1,649,973 1,782,405 
Net from railway____ - 131,063 *462,573 698,535 *$07,025 
Net ry. oper. income. 455,428 36,643 *221,798 "94,954 


*Deficit.—V. 165, p. 1184. 


Black Warrior Mining Co., Spokane—Files With SEC 

The company on March 19 filed a letter of notification with the 
SEC for 100,000 shares (5¢ par) capital stock to be offered at 25 
cents a share. The stock will be scid by officers of the company for 
development purposes.—V. 164, p. 2403. 


Bon Ami Co. (& Subs.)—Earnings— 


Years Ended Dec. 31— 1946 1945 
Gross profit from sales__ . $4,134,747 $3,809,657 


Net profit before depreciation, depletion, ete. 2,610,999 2,463,459 
Depreciation and depletion ‘ 51,318 45,950 
Federal income taxes______. 933,000 719,000 
Federal excess profits taxes eed 59,000 553,000 

i fe _ $1,567,682 $1,145,509 
Class A dividends__ 520,206 378,332 
Common B dividends 650,000 500,000 


NOTE—Net profit for 1946 includes profits of foreign subsidiary 


’ companies, subject to exchange restrictions, in amount of $133,754. 


CONDENSED CONSOLIDATED BALANCE SHEET, DEC. 31, 1946 


ASSETS—Cash, $1,391,333; marketable securities at cost less amore 
tization of bond premiums from Jan. 1, 1942 (quoted value $1,849,622), 
$1,602,416; accounts receivable (less reserve of $5,294), $146,492; 
inventories at lower of cost or market, $885,738; subject to foreign 
exchange restrictions (net), $284,599; marketable securities at cost 
(quoted value, $582,825), $559,084; postwar credit of excess profits 
tax, $32,447; investment in capital stock of Bon Ami Co. (5,419 
shares common A) at cost, $325,077; plant and equipment (net), 
$695,567; prepaid expenses and deferred charges, $36,858; good will 
and trade marks, $2,850,001; total, $8,809,613. 

LIABILITIES—Accounts payable, $99,954; accrued payables, $45,229; 
reserve for Federal income taxes (net), $169,000; reserve for con- 
tingencies, $6,758; capita) stock (100,000 class A and 200,000 class B 
shares, no par), $4,123,880; earned surplus, $4,364,792; total, $8,809,613. 
—V. 164, p. 2283. ; 


Book-of-the-Month Club, Inc.—Transfer Agent— 


The Chemical Bank & Trust Co., New York, N. Y., has been ap- 
pointed transfer agent for the capital stock. See offering in V. 165, 
p. 1584. 


Borg-Warner Corp.—To Acquire Steel Plant— 


C. S. Davis, President, on March 20 announced that this corporation 
will acquire the Franklin, Pa., Steel Works of the Chicago Railway 
Equipment Co. on May 1 under the terms of a sales agreement. 

Looking toward 100‘) increase in production and employment, the 
mill is being entirely modernized. The Borg-Warner Corp. recently 
appropriated more than $500,000 for additions to the plant—a re- 
rolling mill which produces a variety of steel shapes, including rounds, 
flats and fence posts. 

The mill has been completely motorized, according to R. C. Ingersoll, 
Vice-President of Borg-Warner Corp. With new mills, new furnaces, 
new drives new motorized run-out tables and a new fence post plant, 
the mill is expecied vo attain » capacity of 75,000 tons per year, with 
approximately C00 employees eventually on its payroll. 

The Franklin €teel Works supplements the activity of Borg-Warner’s 
Calumet Stecl Division, which was acquired in 1935. The new mill will 
enable Borg-Warner to catisfy an increasing customer demand for fence 
posts, of which this corporation is one of the world’s largest producers, 

The mill probably wil: be cperated under the name of the Franklin 
Ste2] Division of Borg-Warner Corp 


Pesco Division to Expand— 

Looking toward future manufacturing activity that will exceed its 
wartime peak, the corporation’s Pesco Products Division has embarked 
upon the line production of hydraulic pumps for industrial use, it 
Was announced on March 23. 

The company’s expansion program has been spearheaded by the 
purchase of more than $300,000 in new semi-automatic equipment and 
almost complete rearrangement of the plant layout, according to 
R. J. Minshall, President and General Manager of Pesco, This marks 
a change-over from ‘‘short run, job lot production to long-term 
production,’ Mr. Minshall said. 

Though Pesco in wartime was predominantly linked to the aviation 
industry through the manufacture of pumps for virtually all American 
aircraft, about 75° of the company’s products today find their end 
uses in the general industrial field, rather than in aviation. 

Pesco’s war-tested hydraulic pumps have found an important peace-= 
time market among farm tractor and farm equipment manufacturers, 
and electrically driven hydraulic pumps are filling an increasingly 
vital role in the transportation field, according to Mr. Minshall. 

Included in Pesco’s new plant equipment are a large multiple-spindle 
drill press, a milling machine with a rotary table, high precision 
boring machines and semi-automatic turret lathes.—V. 165, p. 1447. 


Boston & Maine RR.—Earnings— 

Period End. Feb. 28— 1947—Month— 1946 1947—-2 Mos.—1946 
Operating revenues $6,387,153 $6,014,768 $13,190,565 $12,348,810 
Operating expenses__-_- 5,121,451 4,776,377 10,811,367 9,764,926 





Net operating rev... $1,265,742 $1,233,391 $2,379,198 $2,583,884 








Taxes ee ; 561,594 507,409 1,111,030 1,092,618 
Equipt. rents (Dr) 269,404 279,133 524,672 538,195 
Joint facil, rents (Dr)- 22,189 24,280 51,053 36,130 
Net ry. er, income $412,555 $427,569 $692,443 $916,943 
oter ‘ineeune Steines 50,045 104,215 117,554 230,665 
i 462.600 $531,784 9,997 $1,147,606 

Gross income moe $462,600 $531,784 $809,9 4 
Rentals, interest, etc.-- 299,145 336,915 606,640 675,902 
Net income —_----- ~ $163,455 $192,869 $203,357 $471,704 


Plans No Recapitalization— Ea 
in i ; states that no recapital- 

The company in its annual report for 1946 sta 
ination is veanned by directors at the present. In the report vo 
preceding year it was stated a committee of directors was engage : n 
a study looking to the a of a fair and equitable plan for. 
i ifi of the capital sfeck structure. Rat . 
a a time aaa effort,’ the company declares is A 
committee’s unanimous conclusion that the development °o pe 
plan at present is not possible, as the B. & M. is av ee 
and a recapitalization plan would have to be a voluntary grees °. 
Under present laws, favorable action on the part of eac § 
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stock outstanding would be necessary and even a small minority could 
pre t the consummation of a plan. 

“Phe committee feels the: best and most feasible solution lies in 
enactment of Federal legislation which would compel acceptance of 2 
plan approved by a substantial majority of the stockholders and the 
Interstate Commerce Commission. It is hoped a bill with that object 
in view will shortly te. introduced in Congress and that it may be 
acted upon favorabiy.”’—v. 165, p. 1184. 


Bowling Green Fund, Inc.—New Name— 
See American Foreign Investing Corp. above. 


Brazilian Traction, Light & Power Co, Ltd.—Earnings 


Month of Jan.— 1947 1946 

Grogs earnings ----- iecanutbebionameiadan Gaggeen,  Gactumaee 
Operat. expenses, estimated depreciation, amor- 
tization, capital & other charges_....--_---- 


5,336,859 3,980,927 


$1,804,903 $1,791,606 





Estimated net revenue 
—V. 165, p. 1184. 


Broad Street Investing Corp.—Registers With SEC— 


The company on March 25 filed a registration statement with the 
SEG for 250,000 shares ($5 par) capital stock. Underwriter, Broad- 
street Sales Corp., New York.—V. 165, p. 1447. 


Buffalo Forge Co. (& Subs.) —Earnings— 











Years Ended Nov. 30— 1946 1945 1944 
Sales; less discounts, etc._.._._.--~-- $15,806,249 $25,026,255 $28,344,438 
Cost of products sold__..._._.__-.--- 11,277,195 19,621,224 22,865,360 
Sales, service, engineering, admin., 

SS EE 2,017,739 1,927,451 2,334,458 
Proy, for doubtful accounts__--___- 72,948 * 4,245 Cr5,948 

Profit from operations__._.____.___ $2,438,367 $3,473,334 $3,150,569 
a, ances 6 Ss ads vwchunte  on B 155,014 80,875 80,175 

ee a ee a Se $2,593,381 $3,554,309 $3,230,744 

Ne acs + uch aie 131,197 64,683 

5 Fed. normal! inc. tax & surtax 810,000 332,000 328,475 

U. Fed. excess profits tax___-_. 95,000 2,063,000 2,197,732 
OS ee a a ae 167,935 139,324 194,919 
I a tein we cai; |), hide Cr23,793 Cr254,457 

Prey. for prior vears__.____-___-~-- i Re er es 

Proyw for contingencies________--_ aa ee 

REA a a a $1,155,888 $912,581 $699,391 


CONSOLIDATED BALANCE SHEET, NOV. 30, 1946 


Cash, $2,313,522; U. S. and Canadian government bonds, 
at oost plus accrued interest (market value $192,125), $190,829; ac- 
caupts receivable, $2,715,376; inventories, $2,688,901; investments and 
other assets, $459,416; land, $272,192; building, machinery and equip- 

(after reserves for depreciation and amortization of $2,252,023), 
$1,145,498; deferred charges, $16,511; total, $9,800,245. 


ILITIES—Trade accounts payable, incl. provisions for re- 
iuation adjustments, $1,744,703; salaries, wages end commissions, 
398; payroll and withholding taxes, $155,439; New York State 
ise tax (est.), $27,000; accrued interest, $5,620; U. 8. Federal 
an@ Canadian taxes on income for current and prior years (est., net), 
$936,814; reserve for contingencies, $325,000; common stock (par $1), 
$1, ,930; capital surplus, $469,892; earned surplus, $3,943,449; total, 
$9,800,245.—V. 164, p. 2150. ‘ 


Buffalo Niagara Electric Corp.—New Director— 


win S. Bundy, Vice-President and Chief Engineer, has been named 
a Gjrector. He was ramed to the board vacancy caused by the retire- 
ment last month of Col. William Kelly, former President and Chairman 


of the Exccutive Committee.—V. 164, p. 2539. 

Bullock Fund, Ltd.—Annual Report — 

Tetel net assets with investments at market quotations were 
$5,359,863 on Dec. 31, 1946. This was equivalent to a net asset 


value of $18.53 per share, applicable to 289,281 shares outstanding. 
At the end of 1945 compyrable figures were net assets of $4,933,937, 
or $22.06 per share on 223,485 shares then outstanding. 


INCOME ACCOUNT FOR CALENDAR YEARS 





1946 1945 1944 1943 
Income . $177,611 $157,147 $158,368 $120,569 
Expenses & 28,121 28,068 27,195 19,247 
Proy. for Fed. inc. tax ; 4,792 3,091 
*Net income $149,489 $129,079 $126,381 $93,232 
Divs. on capital stock +494. 4656 +363,762 144,766 107,255 


“Excluding security profits (1946, $357,799). +tOf which $363,098 in 

















i946 and $231,953 in 1945 charged to surplus arising from sales of 
investments. 

STATEMENT OF NET ASSETS AT DEC. 31, 1946 
Investments, at market value (cost, $4,428,050)_.______ $4,779,950 
Cash in bank : A ee eee 7 603,241 
Current receivatles, for capital stock subscribed & divs. 11,707 

Total os hae _.-.. $5,394,898 
Cuprent payables and accruals 3 Cogeas 35,036 

Net assets equivalent to $18.53 per share for 289,281 net Las pe 

outstanding chares of capital stock ($1 par)_- sass 60,308,863 
—V. 164, p. 2012. 

Bulova Watch Co. (& Subs.)—Earnings— 

3. Mos. End. Dec. 31— 1°45 1945 1944 1943 
Gress profit______- $4.295,019 $6,308,548 $5,571,759 $2,604,961 
Expenses -_- 2,082,657 1,554,142 1,095,922 1,077,520 

Operating protit $2,213,362 $4,754,407 $4,495,837 $1,527,442 
Otber income 51,094 46,660 22,910 14,720 

etal income __ __ $2,294,457 $4,801,036 $4,518,746 $1,542,162 
Income charges a 257,750 314,543 674,100 735,549 
Depreciation and taxcs *844,.176 °3,032.400 *2,905,256 *407,750 

Net vrofii iat $1,162,550 $1,454,123 $939,391 "$398,862 
No. of common shares_ 649,762 649,762 324.881 324,881 
Barnings per share____ $1.79 $2.24 $2.89 $1.23 


“Includes Federal income taxes of $720,328 in 1946, $2,834,882 in 
1945, $2,721,059 in 1944 and $235,048 in 1943.—V. 165. p. 1447. 


California Oregon Power Co.—Registers With SEC~— 


Bhe company on March 26 filed a registration statement with the 
SE@ for 60,000 shares ($100 par) cumulative preferred and 390,000 
Shanes ($20 par) common. The names of the underwriters will be 
determined -by competitive bidding California Oregon will sell all of 
the, preferred and 30,099 shares of t»eé common. Standard Gas & 
Blectric Co. (parent), which is planning to sell its entire common 
stegk holdings in Caiifornia Oregon, wil sell the remaining 360,000 
Shares of common. California Oregon plans to amend its charter to 
create the new preferred stock ard to reclassify and increase the 
authorized common. The 312.000 shares ($25 par) common of Cali- 
formia Oregon presently outstanding are held by Standard Gas. They 
wilk be reclassified into 390.000 shares ($20 par) common. Standard 
Gas wil make a capital contribution of 30,000 shares to California 
Oregon. Stendard Gas will use the proceeds to reduce its bank loan 
netes. California Oregon will apply its proceeds to redeem 45,761 
Shares ($100 par) 6% preferred, series of 1927, at $110 a share. The 


balance will be used to reimburse its treasur for previous additi 
and improvements.—V. 165, p. 527. 4 . F 2g 


(A. M.) Campau Realty Co., Detroit—Calls Bonds.— 


All of the outstanding first mortgage and leasehold 5% % 
bends, dve as extended Nov. 1, 1948, have been called , + rod 
on Mery 1, next, at 101‘ of the unpaid principal balance, plus accrued 
interest. There are at present outstanding 79 bonds having an unpaid 
principal balance of $625 each and two bonds having an unpaid princi- 


pal balance of $312.50 each. Payment will be made at the Detroit ~~ 


Trust Ce., trustee, 201 West Furt Street, Detroit, Mich.—V. 123, p. 
2905. 


Canadian National Lines in New England—Earnings— 


February— 1947 1946 1945 1944 
Gross from nmailway--_-_- $184,400 $174,700 $145,900 $173,000 
Net from. railway_---~-~- *2,352 *52,118 *80,579 *30,969 
Net ry. oper. income _-_-_ °60,688 *115,576 *133,407 *90,962 

From Jan. 1— 

Gross from railway-—~-—~ 377,000 361,700 297,500 330,800 
Net from railway__-~~- *21,592 *67,832 *133,275 *70,465 
_Net ry. oper. inceme___ *132,385 *182,874 *235,887 *184,625 


*Deficit.—V. 165, p. 1185. 


Canadian Pacific Ry.—Traffic Earnings— 


Week Ended March 21— 
TREES. GREED ne sebeeedemetddeniccchmneaiin 


Orders Equipment— 


Initial orders in the road’s 1947 equipment program were an- 
nounced March 21 by W. M. Neai, Chairman and President, with 
3,384 units involved and 2,50@ steei-sheathed box cars for the grain- 
flour and paper trades as the largest single order. 

Also included in the equipment for which contracts are already 
signed are 325 overhead-tank refrigerator cars, 250 hopper cars, 120 
automobile-carrying cars and 50 cabooses, while contracts are in the 
process of being made for 100 covered hopper cars and 26 mail- 
baggage-express Cars. 

Tied in with the program of freight improvement is an order for 
13 diesel electric switching locomotives to speed up terminal freight 
handling. They will join 42 already in yards at Montreal, Toronto, 
Winnipeg and Calgary and some of the order will be assigned to 
Vancouver. American Locomotive at Schenectady, N. Y. will build them. 

In announcing the diesel-electric order. Mr. Neal said the Canadian 
Pacific had been studying heavy freight and passenger runs with a 
view to adopting diesel-electric locomotives for road service, and a 
test under actual operating conditions is to be made on the CPR 
with a road diesel. ; 

“The record of diesels in our yards and on American roads makes 
us doubt the economy of ordering more large steam- locomotives,” he 
said.—V. 165, p. 1447, 1585. 


Carborundum Co.—New President, Etc.— 


H. K. Clark, Executive Vice-President, has been elected President 
of the company, succeeding Arthur Batts, who was named Chairman 
of the board. Edwin R. Broden has been elected Vice-President in 
charge of operations and a director and ‘member of executive. com- 
mitee. Mr. Clark also becomes Chairman of the executive committee. 

Harry C. Martin, previously Assistant Technical Director, has been 
named Technical Director, suceeding Otis Hutchins, who is retiring 


1947 1946 
$6,070,000 $5,921,000 


after 35 years service.—V. .165, p. 1585. 





PEF En Par: sevchaniont reasons it is Fr errno me 
pos e to arrange companies in exact i 
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Carney-Pacific Rockwool Co., Longview, Wash.—Files 
With SEC— 

The company on March 17 filed a letter of notification with the 
SEC for $125,000 of debentures. Company presently intends to sell 


only $70,000 of the debentures without underwriting. Proceeds will 
be used for construction of plant and working capital. 


Carolina Power & Light Co.—Earnings— 
Period End. Feb. 28— 1947—-Month—1946 1947—12 Mos.—1946 











Operating revenues -.. $1,801,525 $1,591,092 $19,814,175 $18,718,878 
Operat. expenses, excl. 

Girec taxes ......... 794,464 561,761 8,442,962 7,514,538 
Fed. taxes on income__ 153,972 219,861 1,962,393 3,151,826 
Other taxes: .....2.....< 222,937 190,853 2,334,853 2,190,501 
Prop. retire. res. appro. 125,000 125,000 1,500,000 1,500,000 

Net operat. revenues_ $505,152 $493,617 $5,573,967 $4,362,013 
Other income (net) __-- 2,460 4,039 74,389 64,321 

Gross income -.._--- $507,612 $497,656 $5,648,356 $4,426,334 
Int. on mtge, bonds__~_-_ 138,719 139,438 1,671,836 1,680,461 
Other inter. & deducs._ 17,924 9,893 270,890 194,245 
Amort. of prem. on debt Cr4,571 Cr4,595 Cr55,087 Cr55,371 
Int. charge to construc. Cr2.085 Cr1,162 Cr12,977 Cr6,238 

et. Andome. .«.. 5.2.0. $357,625 $354,082 $3,773,694 $2,613,237 
Dividends applicable to pfd. stocks for period__ 780,440 882,753 

EEE. <a o dliah akathinietabailineicarabdiencidicdtvg dynein ain $2,993,254 $1,730,484 
—V. 165, p. 1185. 


Celotex Corp.—Partial Redemption— 


The company has called for redemption on April 28, next, for ac- 
count of the sinking fund, $240,000 of 15-year 3%% debentures, due 
Aug. 1, 1960, at 104 and interest. Payment will be made at the 
Chemical Bank & Trust Co., trustee, 165 Broadway, New York, N. Y.— 
V. 165, p. 1447. 


Central Investment Corp. (Calif.)—Adjourned Annual 
Meeting— 


An adjourned annual meeting of stockholders will be held April 15, 
for purpose of considering and acting upon a proposition to adopt 
and approve an amendment to the by-laws of the corporation to provide 
that the annual meeting of stockholders shall be held on the third 
Tuesday in April of each year instead of on the second Tuesday in 
March of each year, as now provided.—V. 164, p. 2955. 


Central States Electric Corp.—Pays 10% on Account of 
Principal on Debentures— 


The New York Curb Exchange has been notified that the trustees of 
the above corporation will pay to holders of the optional 54% deben- 
tures, series due Sept. 15, 1954 and to holders of the 5% debentures, 
series due Jan. 1, 1948, $100 per $1,000 principal amount on account 
of the principal amount of the debentures. Payment on the 5's began 
on March 25 at The Chase National Bank and on the 5s at the Central 
Hanover Bank & Trust Co. pursuant to orders of the U. S. District 
Conrt for the Eastern District of Virginia, 

The Curt Exchange quoted the debentures ex 10%, or $100 per $1,000 
debenture, on March 26. The debentures will continue to be dealt in 
flat, ard bids and offers will continue to be on the basis of a percent- 
age of the origins! principal amount.—V. 165, p. 1452. 


Central Vermont Public Service Corp—Earnings— 
Period End. Feb. 28— 1947—-Month—1946 1947—12 Mos.—1946 














Operating revenues ___ $452,786 $414,835 $5,135,778 $4,618,475 
Purchased power —_____ 136,349 106,334 1,626,899 1,186,786 
Other operation ______ 102,577 84,580 1,153,651 1,009,572 
Maintenance __.___--_ 17,153 11,472 224,676 198,966 
Prov. for deprecia. ____ 32,631 30,4838 362,553 329,398 
Taxes-—other than Fed- 
eral income ________ 35,554 33,584 405,481 384,857 
Net operating income $128,522 $148,377 $1,362,518 $1,508,896 
Non-oper. inc.—net ___ Dr93 332 2,454 Dr276 
Gross income _______ $120,429 $148,709 $1,364,972 $1,508,620 
Tot. int.-etc., deduct. __ 24,929 22,198 263,813 275,098 
Fed. norm. and surtax_ 36,000 44,000 359,000 229,175 
"Ge eee ua eo ea 223,350 
Net income —__-_---- $67,500 $82,511 $742,159 $780,997 
Pid. stk. div. require.__ 13,092 13,092 157,102 157,102 
NN i ei $54,408 $69,419 $585,057 $623,895 


“Equivalent to estimated reduction in Federal taxes on income.— 
V. 165, p. 1332. 


Central Vermont Ry., Inc.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway__~- $819,625 $673,549 $770,319 $730,813 
Net from railway __—.-- 180,508 96,762 147,222 175,598 
Net ry. oper. income__- 73,672 *8,213 57,814 76,983 

From January 1— 

Gross from ean. 1,580,057 1,310,486 1,341,633 1,490,053 
Net from railway__-~-~ 244,236 127,330 118,078 376,720 
Net ry. oper. income__-_ 24,650 *75,411 *63,862 183,125 


*Deficit—V. 165, p. 1185. 


Chesapeake & Ohio Ry.—Earnings— 
Period End. Feb. 28— 1947—-Month—1946 1947—2 Mos.—1946 
Gross income $18,422,079 $16,065,662 $39,004,977 $32,591,466 





U. S. income taxes___--~ 1,730,323 1,951,292 4,047,870 3,850,469 
Other railway taxes__—_ 1,236,101 913,527 2,500,656 1,887,779 
Net ry. oper. income... 3,247,049 3,644,146 17,438,058 7,267,880 
Net. income —_--------- 2,771,168 3,190,878 6,509,873 6,359,310 
Skg. funds approps._-_- 43,196 41,763 &5,392 83,526 

Balance to surplus__._ $2,727,972 $3,149,115 $6,423,481 $6,275,784 
Earns. per com. share_-— $0.36 $0.42 $0.85 $0.83 


Equipment Trust Certificates Authorized— 


The ICC on March 17 authorized the company to assume obliga- 
tion and liability in respect of not exceeding $1,800,000 (second 
equipment trust of 1947) 142% serial equipment-trust certificates, to 
be issued by the St. Louis Union Trust Co., as trustee, and sold et 
99.273 and accrued dividends, in connection with the procurement of 
certain new equipment. 

The report of the commission states: 

The applicant advertised for bids and sent invitations to 128 firms 
requesting bidS for the certificates, the bidder to name the purchase 
price, which was to be not less than 99 and accrued dividends, and 
to designate, in multiples of “% of 1%, the rate of dividend to be 
borne by the certificates. In response to this solicitation, 5 bids were 
received representing 27 parties, the most favorable of which was 
tnat 01 Haisis, Hau & Vo. (inc.), biading on behalf of itself and five 
associates. Their bid of 99.273 and accrued dividends for. certificates 
bearing dividends at the rate of 142% per annum has been accepted. 
On this basis the average cost of the proceeds to the applicant will 
be approximately 1.64% per annum. 


To Redeem $143,000 of Series D 342% Bonds— 


There have been cailed for redemption on May 1, next, out of moneys 
in the sinking fund, $143,000 of refunding and improvement mortgage 
342% bonds, series D, due May 1, 1996, at 100 and interest. Payment 
will be made at the office of J. P. Morgan & Co., Inc., sinking fund 
trustee, 23 Wall Street, New York, N. Y. 


To Receive Inquiries for New Equipment— 


Inquiries for bids on 3,000 70-ton all-steel hopper coal cars to meet — 


anticipated increases in coal traffic on this railroad were authorized 
on. March 26 by the directors. 


Bids wiN be receivéd April 17 and, to expedite construction and ‘ 
delivery, will be based on the ‘builders’ own specifications rather tham © 


those of the buyer. 
The C. & O. placed orders for 2,000 other freight cars previously 
this year. One contract for 1,000 50-ton lightweight, all-steel box 


cars was awarded to the Pullman Standard Car Manufacturing Co., © 


and another, for 1,000 70-ton steel hopper coal cars equipped with 


Timken roller bearings, to General American Transportation Corp. of - 


Chicago. 

Hopper cars on which bids will be received next month will be of 
the friction-bearing type because a number of thtm probably will be 
used in off-line service. 

Until such time as cther railroads buy roller bearing cars and pro- 
vide proper maintenance of them, the C. & O.'s equipment of this type 
will be confined largely to on-line operations. 

The C. & O., one of the largest originating carriers of bituminous 
coal, now serves 292 mines along its lines and presently is extending 
its lines to two new coal fields—one in Wise County, Va., and another 
in Letcher County, Ky. These areas are expected to increase C. & O. 
coal tonnages materially.—V. 165, p. 1452. 


Chicago Indianapolis & Louisville Ry.—Invites Bids 
for Equipments— 


The company has issued invitations for. bids to be considered April 
7 for $2,800,000 of equipment trust certificates. The certificates wil 
be designed to finance not more than 75% of the purchase price of 
22 diesel-electric locomoiives with an estimated cost of $3,765,50@. 
—V. 165, p. 1586. 


Chicago Railway Equipment Co.—Sale of Plant— 
See Borg-Warner Corn. above.—V. 164, p. 2405. 


Chicago Surface Lines—Sale of Properties— 


The special master appointed by the court has published notice of 
sale of the properties of Chicago Rapid Transit Co. and Chicag® 
Surface Lines. The sale is to take place at 10:30 a.m. (OST), April 22, 
in Room 942 of the Cook County Court House, Chicago, Ill. A con- 
firmation meeting is to be held 10 days after the sale. If the Chicaga 
Transit Authority is successful in its bid to acquire the properties of 
the two private companies it will have until June 30 to raise the 
necessary funds through sale of revenue bonds.—V. 165, p. 1452. 


Christiana Securities Co.—Annual Report— 

Years Ended Dec. 31— 1946 
Income—dividends received on common stock: 

E. I. du Pont de Nemours & Co.___________~ $21,348,600 $16,011,45@ 


1945 














eeeees. wee Core. re. Sc eno 191,250 255,008 
I SCI en kode 32,445 32,442 
ye ee eae 119,360 74,608 
Interest. tae notes ‘used 2.4.5. 8,547 13,988 
iia ia os inseraie hihk Siete $21,700,202 $16,387,483 
Poedersr sense “40m ... .. es ee 24,369 1,463 
Miscellaneous administrative expenses -__---.- -—----- 22,043 
Provision for Federal income tax____________-- 1,235,479 981,666 
Met incase ter the geet —.......... 22. $20,440,353 $15,382,312 
Dividend distribution—preferred stock 7% —__~ 1,050,000 1,050,008 
INI, SUUPUIID -ciyea Sects conedibas bd eta asic angwin asebgea ceeds 19,395,000 14,332,500 
Mat Geeteets te seis. ee $4.646 $182 
ik | RENE SS A Sh GSN ees 1g 20,629,704 20,679,893 
re, Ta Bea ci ete ets $20,625,057 $20;629,70@ 
Earnings per share on common stock __------- $129.27 $95.55 


BALANCE SHEET, DEC. 31, 1946 

ASSETS—Cash, $426,427; United States Treasury notes—tax series 
C (at cost), $1,100,000; investments in E. I. du Pont de'Nemours & 
Co. (3,049,800 shares), $44,659,257; investments in other ' compenies 
(at cost), $5,937,352; total, $52,123,037. 

LIABILITIES—Dividend on preferred stock (payable Jan. 2, '19#7), 
$262,500; reserve for 1946 Federal income tax, $1,235,479; 7%: cumu— 
lative non-voting preferred stock (par $100), $15,000,000; commem 


stock (par $100), $15,000,000; surplus, $20,625,057; total, $52,123,036. 
—V. 164, p. 824. 


Chrysler Corp.—Annual Report—Corporation’s | ‘total 
business for 1946 was $870,000,412 with net earnings: of 
$18,889,290, before expected recovery of excess‘ profits 
taxes and $26,889,290 or 3% of sales after recovery of 
excess profits taxes, K. T. KeMer, President, states in the 
company’s annual report. 

This compares with a total dollar volume of business in 1941, the 


last full year of automobile production, of $888,366,410 and a net 
profit of $40,114,420, or 4.5% of sales. 

The total number of vehicles sold in 1946 was 677,379 Plymouth, 
Dodge, DeSoto and Chrysler passenger cars and Dodge trucks as com- 
pared with 1,028,130 in 1941, the report showed. 

The company paid out 16 times mere fer wages than for dividends 
in 1946, or $207,705,5S2 to employees and $13,053,396 to stockholders. 


~ 
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Wages accounted for 24% of total sales, while 1.5% of 
into dividends. 

For materials, component parts of its products, supplies and services, 
the corporation spent $590,767,904; incurred total taxes in the amount 
of $58,462,040, of which $53,412,453 were Federal Government taxes, 
and spent $35,605,056 on improvements and additions to its properties. 
It charged to operations, $20,999,792 for depreciation and amortization. 

Due to shortages of necessary materials and supplies, primarily flat 
steel, output is currently only two-thirds capacity, Mr. Keller told 
stockholders. ‘If, however,’ he said, ‘‘steel were suddenly to become 
plentiful, other shortages are in prospect before we can operate at 
capacity.’’ 

Referring to current wage and contract discussions with the UAW- 
CIO which have been in progress since last summer, Mr. Keller stated 
that “If iabor relations among our suppliers and our dealings with 
the Union proceed without stoppages of output, we may look forward 
to more satisfactory productivity. The outlcok seems to be improving 
slowly. Otr own demands for various materiais and supplies are so 
many and diverse that any return of last year’s strikes would be 
bound again to affect our output adversely.”’ 

“The level to which prices in the automobile industry may eventually 
come seems at the moment uncertain,’ said the Chrysler President. 
“It would be unfortunate if a further general increase in wages were 
to occur throughout industry bringing in its trail a further increase 
in prices. 

“With wages and prices of material settled, and materials available, 
we bélieve employment in our industry will be fairly stable. In ‘that 
event volume output and competitive’-forces within the industry will 
stimulate such further improvements in design and manufacturing 
techniques as in the past have alWays given the public continually 
increased values in their automobile purchases, and ought to do so 
again,’ Mr. Keller reported. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
: (Including wholly owned U. S. subsidiaries) 


sales went 








1946 1945 1944 1943 
$ $ $ $ 
GE: cnasbecka—. _. 870,000,412 994,545,833 1,098,073,025 886,467,702 
*Cost of sales______. 786,950,781 901,056,902 980,437,934 790,354,607 
Gross profit __---- 83,049,631 93,488,931 117,635,091 96,113,095 
Other income __-_---- 690,267 555,527 2,424,559 6,552,103 
Total income __---- 83,739,898 94,044,458 120,059,650 102,665,199 


Admin., selling, adv. 

& general expenses. 50,297,211 36,420,716 
Portion of res. for re- 

conv. exps. restored 


31,579,044 25,484,384 


to income (Cr)- q 929,649 3,888,658 ra tee m 
Fees under bank cred. 

agreement ___----- 635,496 1,331,164 1,565,057 574,486 
Postwar rehabilitation A ee ania 12,000,000 18,000,000 
Prov. for profit-shar. 

and bonus plans___ 647,551 2,111,992 2,705,566 2,252,548 
Provis. for liability as 

i - “ er : 422,199 314,696 
Prov. for Fed. inc. tax 14,200,000 (20,736,500 46,160,000 32,550,006 
Int. pd. on advan. on 
. contr. for war mat. a sae 968,118 808,295 166,517 
Rec. on pr. yrs. inc. & 

exc. profits tax. (Cr) 8,000,000 1,100,000 oinete 7 

Net income ___---- 26,889,290 37.464,624 24,819,489 23,322,566 


Earned surplus Jan. 1_ 202,596,028 152,012,070 140,245,977 129,976,806 
Adjust. of res. provid. 

in war years in con- 

nection with war 

Breeucsion .....-.- 18,766,341 26,172,730 maloraace ee 





Total earn. surplus. 248,251,658 215,649,424 165,065,466 153,299,372 
Div. on common stock 13,053,396 13,053,396 13,053,396 13,053,396 





Earn. surp. Dec. 31_ 225,198,262 202,596,028 152,012,070 140,245,976 
Shares cap. stock out- 

standing (par $5)__ 4,351,132 4,351,132 4,351,132 4,351,132 
Earned per share_-_- $6.18 $8.61 $5.70 $5.36 

*Deprecietion and amortization have been charged to cost of sales 
and expenses in amount of $20.999,792 in 1946, $9,532,749 in 1945, 
$10,253,021 in 1944 and $8,730,918 in 1943. 


CONSOLIDATED BALANCE SHEET, DEC. 31 





1946 1945 
o— $ < 
—. Re ee ce eeneeawereenc 107,171,764 136,401,821 
U. S. Treasury certiiicates__-..-------- _.. 32,260,000 37,840,000 
U. S. war savings-bonds for sale to employees 
, @nd@ cash on deposit for purchase thereof__ 244,328 525,467 
Drafts against car shipments_.__.---------- 8,684,564 


Accounts receivable (less reserve) ss arapirloael 32,166,507 28,128,384 


Siyewilled. costs and fees__.__.._---=.-------- eb ot aes eee 
Termination claims receivable___-~----------- ~--~- ater 3 
Inventories (less reserve)__---------- _____ 106,310,174 72,470,389 


Investm’ts in wholly-owned foreign subs. (Can- 


ada and England) not consol.—at cost_.---- 2,358,685 2,358,685 
Real estate not used in operation___-_-------- 2,320,754 2,294,961 
Sundry investments and miscell. accounts zaS 255,003 234,679 
Expense advances and current accounts—oltl- el : 

cers and employees_-__-~- Se an Pape 260,778 245,837 
Invest. in and account with domestic subsid. 

not wholly owned_.___.-------------------- 1,499,896 801,000 


~ 


*Proverty, plant and equipment___---------~- 85,335,615 7 (619,652 
"OES UDR rn Se ee ee er = 


Prepaid insurance, taxes, etc._- ----- a 3,583,290 np gad 
Post-war refunds of Fed. excess profits taxes_. 8,043,996 ‘s pitted 

Teen ee siniakina amin aes 390,495,359 414,228,503 

LIABILITIES— i = 4 
Accounts payable and payrolls__._-__------- _-- 77,980,206 rig pty ei 
Accounts with subsidiaries__._.___.__----~-- 7 838,170 ety 
Accrued insurance and taxes___~------ 5,093,853 Re ey. : 
Advance receipts and government contract -- 37,298 ees 
Federal and State inc. and excess profits taxes 20 912,177 26,615 82 7 
Operating reserves - MS ea tare ae 2,758,922 4 993.866 


Capital stock (par $5) en — ‘ __ 21,755,660 21,7595 660 
For plant rehabilitation and general reconver- 

sion and reestablishment of auto business_- 
Capital surplus —~.-----~------------- . 
Matned sutplus --.....------...-~=--- 


_--«-«= 19,695,990 
_ 25,958,106 25,958,106 
_ 235,198,262 202.595,023 


| a SS Shih ae 390,495,359 414,228,503 


*After reserve for depreciation, etc., of $51,344,576 in 194° and 
$51,175,140 in 1945. ‘$Unbilled costs and fees on cost-plus-fixed-fee 
supply and facilities contracts —V. 164, p. 2955. 


Cincinnati New Orleans & Texas Pacific Ry.—Earns. 


_— 1947 1946 1945 1944 
ake tran railwav__-. $2,679,851 $2,187,929 $2,935,783 $3 ao — 
Net from railway_—---- 764,878 608,097 1,11 7.1 18 ae + 
Net rv. over. income-_-- 405,456 359,856 396,469 58, 
agg Anni eae. as 5,425,732 4,483,472 5.959.215 eine 
Wet from railway------ 1.592.496 1,148,946 2,160,133 2 = ae 
Net ry. oper. income_-- 850,779 662,223 778,310 500.6 


—V. 165, p. 1185. 


Cincinnati Street Ry.—Earnings— 


7 _— —1946 
. b. 28— 1947—-Month—1946 1947—-2 Mos. am 
ik eerie tes — a ws $55,549 $57,232 $117,082 és 120,3 7 
Revenue passengers -.. 10,078,628 9,732,629 21,209,539 20,206,669 
—vV. 165, p. 1185. 


Citizens Utilities Co.—Bonds Offered—A banking Syn- 
dicate headed by Lee Higginson Corp. on March 27 of- 
fered $4,500,000 first mortgage and collateral trust bonds 
314% series, due 1972, at 103 and interest. 


i i int 5 ; d March 1) payable 
Prine } and semi-annual interest (Sept. 1 an L tch payable 
at otfice of Marine Midland Trust Co. of New York, corporate trustee. 


Coupon bonds in denomination of $1,000 registerable as to principal 
Only, Subject to an annual sinkirg fund beginning in 1948. Redeem- 
able, at the option of the company, at any time after March 1, 1947, 
in whole or in part on 30 days’ notice, other than for the sinking 
fund, at an initial redemption price of 106‘%, with successive annual 
reductions in said redempticn price; redeemable on like notice for the 
sinking fund after March 1, 1948, at an initia! sinking fund redemption 
price of 102%%, with successive annual reductions in sinking fund 
redemption price. 

PURPOSE—The net proceeds (approximately $4,460,327) will be used 
to pay the secured notes mad2 by the company to Marine Midland 
Trust Co. of New York, Bank of America National Trust & Savings 
Association, Empire Trust Co., City National Bank & Trust Co. of 
Chicago, and Commercial National Bank & Trust Co. of New York, 
in the aggregate principal amount of $4,200,000, and the balance 
thereof, estimated at $260,328, will be added to the company's general 
funds, available for any proper corporate purpose. The preceeds of 
these notes were used to redeem $4,208,000 5% % gold bonus. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Title of Issue— —Authorized— -Outstanding-— 
Ist mtge. & coll. trust bonds 315% 


geries, Que . 21972. 3 22.5. .~-~.$100,000,000* 
3% income notes, due 1955 ‘ 
Common stock ($1 par)_- 


$4,500,000 
; 1,249,745 
‘ i 276,250 shs. 248,267 shs. 

Bonds in addition to the 1972 series m iy be issued only in accord- 
ance with the provisions of the mortgage. 

HISTORY AND BUSINESS—Company engages directly in the pur- 
chase, generation, transmission, distribution and sale at retail or 
wholesale of electric energy in the Stuies of Vermont, Arizona, Idaho 
and Washington; vhe purchase, distribution and sale of natural gas 
in the State of Colorade and of manutactured gas in the State of 
Arizona; the operation of water systems in the States of Idaho, Arizona 
anc Wxshington; the o) eration of a telephone system in Arizona; and 
the manufacture and sale of ice in Arizona. 

In addition the company has two wholly-owned subsidiaries, Public 
Utilities California Corp., (Calif.), which owns and operates water and 
telephcne systems in California; and Ketchikan Cold Storage Co. 
(Alaska), whieh manufactures and sells ice and operates cold storage 
and wharf facilities at Ketchikan, Alaska. 

The company was incorporated in November, 1935 in Delaware, for 
the purpose of acquiring the business and assets of Public Utilities 
Consolidated Corp. and its subsidiaries, in accerdance with a plan of 
reorganization adepted in proceedings under Secticn 77B of the Bank- 
ruptcy Act, The certificate of incorporation of the company provides 
for perpetnal existence, 

In accordance with the plan of reorganization, company acquired 
certain utility systems and other assets, and assumed, among other 
liahiiities, the obligations of the predecessor company under the 5%‘ 
first mortgage gold bonds, due 1948, which the company redeemed 
on Sept. 1, 1946. The major systems are still owned and operated by 
the company or its subsidiaries, although the company and its sub- 
sidiaries have sold or abandoned certain electric, gas and water prop- 
erties, located in Arizona, Kansas, Illinois, Idaho, California, Alaska, 
Nicaragua and Canada, 

AS a result of the above dispositions, the company ceased to be a 
holding company within the definition of that term in the Public 
Utility Holding Company Act of 1935, and on April 5, 1946 the SEC 
issued a memorandum opinion and order finding that the company 
had ceased to be a holding company and ordering that the registration 
of the company under the Act should cease to be in effect. 

The company also believes and has been advised by counsel that it 
is not subject to the jurisdiction of the Federal Power Commission. 

UNDERWRITERS—The names of the several underwriters, and the 
principal amount of bonds to be purchased by them, respectively, are 
as follows: 





Lee Higginscn Corp... $2,090,000 Maynard H. Murch @& 
Kidder, Peabody & Co. 1,000,000 Os db csinewkhnddide da $200,000 
Paine, Webber, Jackson Corimames &&. OO. dd kod 150,000 
m CURM ....<c..... 1,000,000 Tmomas. & CGBicun~ usc 150,000 
STATEMENT OF CONSOLIDATED INCOME FOR CALENDAR YEARS 
1946 1945 1944 
Total operating revenues__.__.-__. $2,574,206 $2,418,600 $2,332,223 
Elect. energy & natural gas purchb. 337,241 302,96Y 332,009 
Gerace Uapeeeen ....-......... 772,344 735,409 760,251 
Maintenance expenses fin Mh ares ence 168,432 147,549 141,542 
Provision for depreciation________ 274,589 277,203 286,510 
Provision for unecollectible accts.—- 600 63C 11,000 
Rents keeper Sees ty ar ee: ae 44,001 41,811 41,012 
Federal taxes on income ice 221,998 228,119 233,263 
State income taxes_-..- i satin hana 7,733 10,164 13,770 
Other taxes  ___. So eS eae 176,141 168,05C 161,217 
Net operating income____-..--_ $570,124 $506,888 $411,647 
Tetet: other Mmeonie.... 2s. scs 65,760 25,338 16,309 


$635,825 $532,226 $427,956 





Gross income 


Total income deductions____-----~- 209,036 244,248 266,039 
Interest on 3% income notes_.___ 38,319 41,468 42,575 
RE, CEREUS, | on iat ctrein tame wes 9,140 67,488 Ties. alee 
Net thee 4...c2kk dba ddewsce $378,337 $179,022 $119,341 


Equivalent to reductions in Federal taxes on income resulting from 
(1) losses on sales of property in 1945 charged to reserve for contin- 
gencies and revaluation and (2) premium on redemption of bonds and 
expenses incidental thereto charged tou earned surplus in 1946.—V. 165, 
p. 1973. 


Colorado Fuel & Iron Corp.—Form of Certificate— 


The New York Stock Exchange on March 21 directed that deliveries 
of common stock, up to and including April 23, 1947, may be made 
either with stamped certificates or with parmanent certificates at pres- 
ent being issued; that beginning April 24, 1947, only permanent certif- 
icates at present being issued shall be a delivery.—V. 165, p. 536. 


Colorado & Wyoming Ry.—Earnings— 





February— 1947 1946 1945 1944 
Gress from railway £170,846 $27,318 $125,469 $149,201 
Net from railway - 80,929 6,477 36,889 54,495 
Net ry. oper. income ___ 40,940 28,580 16,900 20,644 

From January 1— 

Gross from railway _~ 312,874 128.461 272.606 304,026 
Net from railway__---~ 130,097 30,818 94.669 122,292 
Net ry. oper. income-_- 58,683 11,836 45,648 43,793 

Deficit.—V. 165, p. 1186. 

Columbus & Greenville Ry.—Earnings— 

February— 1947 1946 1945 1944 
Gross from railway a $157,006 $136,810 $137,299 $131,415 
Net from railway : 24.505 22,632 29,317 36,356 
Net ry. oper. income_-_-_ 12,148 7,168 17,428 15,518 

From Jan. 1— ‘ 
Gross from railway 306.368 270,239 310.814 257,495 
Net from railway_----- 37,093 35,959 75,238 62,875 
Net ry. oper. income_-~_- 12,647 7,877 38,610 26,493 


—V. 165, p. 1186. 


Commonwealth Edison Co.—Weekly Output— 

Electricity output of the Commonwealth Edison group of companies, 
excluding. sales to other electric utilities for the week ended March 
29 showed a 15.3% increase over the corresponding week last year. 
Following are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with 1946: 


k Ended— 1947 1946 % Ine. 
oy “pees Ramana LR” A 213,042,000 184,731,000 153 
OM thie 215,088,000 184,931,000 16.3 
“er S__.____...-...------2 229,379,000" 186,666,000 15.4 
A. Pe RNIN ESS 218,483,000 189,460,000 15.3 


et See 
—V. 165, p. 1586. 


Commonwealth & Southern Corp.—Weekly Output— 

The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended March 20, 1947, amounted to 
297,645,331 as compared with 238,690,271 for the corresponding week 
im 1946, an increase of 58,955,060 or 24.79% - 


Georgia P. S. C. Modifies Stand on Plan— 


<nowles Davis, chief engineer of the Geor 
a vis, 1 ge P. S. Commission, in- 
formed the SEC March 24 that the Georgia Commission has modified 


its — with respect to tne amended integration plan of Common- 
wealth, 


Mr. Davis, testifying at a hearin 
examiner, said that the vosition of 
that if Georgia Power Co. 
to be formed by Commonw 
also be retained. 

The Georgia Commission also stated that 
proposal to keep Georgia Power as a separate entity, the Georgia 
agency cannot find any tenable reason for the divestment of South 
Carolina Power frem the proposed integrated system.—V. 165, p. 1586 


g before Richard Townsend, triab 
the Georgia Commission now ts 
is to be retained in the new Southern Co. 
ealth, then South Carolina Power Co. should 


if the SEC disregards its 


Conde Nast Publications, Inc.—Earnings — 
Calendar Years— 
Net earnings after charges 
Federal taxes 


1946 1945 
$5,981,426 $5,396,589 
2,465,500 3,962,000 

Net profit $3,515,926 $1.4: > 
*Earned per common share ; ee ee 


ede $3.50 $1.4 
On 1,005,894 shares.V, 164. p. 2688, 





Connecticut Power Co.—Partial Redemption— 


There have been called for 1edemption on April 1, next, $24,000 of 
first and general mortgege 334% series A bonds due Oct. 1, 1965, a& 
102 and interest. Payment will be made at the Hartford National Bank 
& Trust Co., trustee, 777 Main Street, Hartford, Conn.—V. 165, p. 1452. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company On March 26 announced that System output of elec- 
tricity ‘electricity generated and purchased) for the week ended 
March 23, 1947, amounted to 203,000.000 kwh., compared with 178,- 
500,000 kwh. for the corresponding week of 1946, an increase of 13.7%. 
Local distribution of electricity amounted to 194,000,000 kwh., com- 
pared with 177,500,000 kwh. for the corresponding week of last year, 
an increase of 9.3% .—V. 165, p. 1586. 


Consolidated Grocers Corp. — Former Subsidiaries 
Made Divisions— , 


Nathan Cummings, President, on March £4 announced that each of 
its four remaining ccrporate subsidiaries has been liquidated and made 
a Civisional part of the company. These are Western Grocer Co., 
Marshall Canning Co., Reid Murdoch & Co., and Dannemiller Grocery 
Co. Other divisions previously designated as such are C. D. Kenny 
Division and Sprague Warner Division. 

Officer personnel of the company now consists of the following: 
Nathan Cummings, President; 8. M. Kennedy, Executive Vice-President, 
Treasurer, and General Manager; George R. Muiler, Vice-President; 
James H. Black, Vice-President; Denald K, Oakley, Vice-President an@ 
Executive Comotroller: Art Oppenheimer, Vice-President: Horace W. 
Armstrong, Vice-President; Morris L, Levinson, Vice-President an@ 
Secretary. 

Each division of the company, in accordance with established policy, 
will operate independently of the other divisions, and has its owm 
executive committee and officer personnel. Executive officers of the 
various divisions were ennounced as follows: 

S. M. Kennedy, President, C. D. Kenny Division; James H. Black, 
President, Sprague Warner Division; Art Oppenheimer, President, 
Western Grocer Division and Marshall Canning Division; Horace W. 
Armstrong, President, Reid Murdoch Division, and S. J. Rinehart, Gene 
eral Manager, Dannemiller Grocery Division.—V. 165, p. 1587. 


Consolidated RRs, of Cuba (& Subs.)—Earnings— 
Quarters End. Dec. 31— 1946 1945 1944 1943 


Net income . nes $490,972 $238,745 $736,864 $1,191,35R 
EARNINGS OF PARENT COMPANY ONLY 
Quarters End. Dec. 31— 1946 1945 1944 1943 
“Net loss $3,514 $5,022 $3,888 $3,599 


“After charges and taxes. 
—V. 165, p. 70, 


Consolidated Steel Corp.—Court Upholds Hearing— 


U. §S. District. Judge Richard S. Rodney, at Wilmington, Del., om 
March 25 denied the Columbia Steel Co.’s plea against holding a hear= 
ing on the government's injunction suit to prevent that company pur= 
chasing the Consolidated Steel Corp. The hearing is set for April 7. 

Attorney General Tom Clark brought the suit, saying the purchase 
would violate the Sherman Anti-Trust Act, and asked the Court te 
enjoin it permanently. The Columbia company, a _ subsidiary of 
United States Steel Corp., proposed trial of the suit on its merits 
without a hearing on the injunction.—V. 165, p. 1453. 


Container Corp. of America—Registers With SEC— 


The corporation March 21 filed with the SEC a registration statement 
covering $16,000,000 of cumulative preferred stock, consisting of 100,- 
000 shares (par $100). The isue will be underwritten by a group of 
investment banking firms headed by Kidder, Peabody & Co. The 
dividend rate, redemption provisions and other details of the issue 
are subject to negotiations between the company and the underwriters 
and will be announced later. 

The net proceeds from the sale of the preferred stock will be adde@ 
to the company’s general cash funds. The company has under way @ 
program of further improvements, replacements and additions to its 
manufacturing plants and facilities aggregating approximately $16,- 
150.000 of which approximately $3,760,000 had been spent by Jan. 31, 
1947. 

Consolidated net sales for corpcration and its subsidiaries for 1946 
were $91,090,286, an increase of 22.8’, over the company’s record 
scales of 1945. Profits before income taxes and the provision for a 
special reserve were $13,135,561, and net profits for the year reached 
a new high of $7,165,561.—-V. 165, p. 1313. 


Continental Can Co., Inc.—Hummel-Ross Assets Ac- 
quired— 

Hans A. Eggerss, President, cn March 20 announced that the assets 
of the Hummel-Ross Fibre Corp., of Hopewell, Va., have been formally 
transferred to Continental in exchange for 293,780 shares of Conti- 
neutal common stocg. 

The transfer was completed pursuant to an agreement approved at a 
meeting of the stockhoicers of Hummel-Ross in Hopewell, Feb. 4, fol- 
lowing prior approval by the board of directors on Dec. 6, 1946. 

Mr. Eegers said that the newly acquired mill will be operated as the 
company’s Hummel-Ross division.—V. 165, p. 808. 


Corning Glass Works—Preferred Stock Offered—Har- 
riman Ripley & Co., Inc., Lazard Freres & Co. and 
associates on March 27 offered 50.000 shares cumulative 
preferred stock 312% series of 1947 ($100 par) at $102.50 
per share. 

Preferred stock is subject to redemption at option of company as @ 
whcle or in part at any time upon Not less than 30 days’ notice at 
$105.50 a share if redeemed on or before April zs; 1952, $104.50 a share 
if redeemed aiter April 1, 1952 and on or before April 1, 1955, $103.50 
a share if redeemed after April 1, 1955 and on or before April 1, 1957, 
and $102.59 a share if redeemed after April 1, 1957, plus an amount 
equal to accrued and unpaid dividen is thereon to the redemption date. 
The stock of such series is likewise subject to redemption through the 
operation of an annual retirement fund at $104 a’ share if redeemed 
on or before April 1, 1952, $103.50 a share if redeemed after April 1, 
1952 and on or before April 1, 1955, $102 a share if redeemed after 
April 1, 1955 and on or before April 1, 1957, and $102.50 a share if 
redeemed after April 1, 1957, plus an amount — to the accrued 
Z aid dividends thereon to the redemption date. 
gy meee retirement fund provides for the retirement, through 
purchase or redemption, of 2‘e of the total number of shares of stock 
of the 3M. Se series of 1947 theretofore issued, on cr before June 1 of 
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each year commencing with the gene ee out of consolidated net 
income after payment of preferre ividends. 
Dividends we payable quarterly, eid April, July, and Oct. 1, 
e from April }, 1947. ’ 
aee ras beak Formers Trust Co., New York City, is transfer agent, and 
First National Bank. New York, registrar. 


3 tive preferred 
LISTING—Application will be made to list the cumula 
stock, 342% pe of 1947, on the New York Stock Exchange. 


he 
HISTORY AND BUSINESS—Company is engaged primarily in t 
manufacture of glass products having special qualities of chemical — 
bility, electrical resistance, light transmission and mechanical pres " 
and technical glass products designed to comply with specific requ oo 
ments of fabricators in other industries. Its products do not include 
rdinary containers or flat glass. 

. The cenasiamer a corporation organized in New York, was formed 
on Dec, 24, 1936, by the consolidation of a New York corporation of 
the same name and Macbeth-Evans Glass Co. (Pa.) 


The company’s origin is traced to a glass business established by 
Amory Houshton A 5 others in Massachusetts in 1851. Subsequently, 
the business was moved to Brooklyn, N. Y., and later, in 1868, to 
Corning, N. Y., the latter change in location having been made pri- 
marily to attain proximity to the Pennsylvania coal fields. Since 1868, 
the business of the company and its predecessors of the same name has 
been carried on at Corning, the Corning Glass Works (first corporate 
predecessor of the company) having been incorporated in New York 
in 1875. 


PURPOSE—The_ne* proceeds will be added to the general funds of 
the company and will be available for general corporate purposes. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


—Authorized— -—Outstanding-— 
342% mortgage payable semi-annually $400,000 $218,750 
*Unsecured 2% term loan__---~---~-~-~ 2,300,000 1,300,000 
Cum. pfd. stock (par $100)_._-----~-- 100,000 shs +100,000 shs. 


Common stock (par $5) 3,000,000 shs. 42,634,308 shs. 


* *Payable $200,000 annually on June 25 of each year from 1948 to 
1953, inclusive, and $100,000 on June 25, 1954. 50,000 shares, 312% 
'séries; 50,000 shures, 342% series of 1947. {Excluding 2,800 shares 
in treasury. 


RESULTS OF OPERATIONS 
(Company and domestic and Canadian subsidiaries) 


Years End. Dec. 31— 1946 1945 . 1944 1943 
ie eee $55,851,710 $48,202,201 $52,398,020 $51,000,281 











Profit from operations. 5,224,546 4,017,413 8,131,379 9,246,649 
Qther income --~---.- 833,106 1,604,649 158,077 196,890 
‘Total income —. ~~~ $6,057,652 $5,622,062 $8,289,456 $9,443,539 
' Other charges ________ 1,650,807 1,988,535 1,415,250 547,455 
Fed. taxes on income: 
Other than exc. prof. 

REN SAPs SE 1,606,200 1,132,580 1,428,125 1,432,115 
meeees pretite tax... ° «wuss 116,000 3,455,390 4,869,602 
Net income __------~ $2,800,645 $2,384,947 $1,992,691 $2,594,367 

‘*Company’s equity in 
undistrib. earnings of 

“jmportant affiliates__ 561,746 714,505 884,221 262,186 
Bila ci enciteat triode $3,362,391 $3,099,452 $2,876,912 $2,856,553 


*Dow Corning Corp., Pittsburgh Corning Corp. and Owens-Corning 
Fiberglas Coro. Net income pJus company’s equity in undistributed 
earnings of important affiliates. Substantial amounts of the undis- 
tributed earnings of such affiliates have been reinvested in increased 
‘facilities. It any part of such earnings had been distributed to the 
company as dividends, 15% of such dividends would have been subject 
to Federal normal tax and surtax. 

UNDERWRITERS-—--The names of the several underwriters and the 
number of shares te be purchased by each, are as follows: 


. Name— Shares Name— Shares 
Harriman Ripley & Co. Inc. 8,875 Lehman Brothers--- .--~~- 3,750 
Lazard Freres & Co.--_-~~ 8,875 Smith, Barney & Co.___--. 3,750 
Blyth & Co., Ime__-______ 3,750 Dominick & Deminick__--_- 3,250 
The First Boston Corp._._._ 3,750 Estabrook & Co._--._.-~-- 3,250 
Geldman, Sachs & Co.___~ 2,750 Tucker, Anthony & Co._.. 3,250 
Kidder. Peabody & Co.____ 3,750 


““=-V. 165, p. 1587. 





NOTE—For mechanical reasons it is not always 

: possible to arrange companies. in. exact alphabetical 
. order. However, they ere always as near alphabetical 
: position as -possible. 








wr 


Cory Corp.—Initial. Dividend— 
The directors have: declared an initial quarterly dividend of 1712 


. cents per share,. payable June 1 to stockholders of record May 10. 
+V. 1€5, p. 1587. 


Crane Co., Chicago—Sales Agreement— 
«xSee AlianceWare, Inc. above:—V. 165, 681. 


Cribben & Sexton Co., Chicago—Files With SEC— 


The company on March 21 filed a letter of notification with the 

' SEC for a maximum of 5,000 shares ($5 par) common on behalf of 

Robert S. Caidwell, a director of company. Underwriters are Swift 
_ Henke & Co., and Paul H. Davis Co., Chicago.—V. 165, p. 1187. 


a4 


Cuba Northern Rys.—Earnings— 


Quarters End. Dec. 31— 1946 1945 1944 1943 
WEOe MOORS once cack $215,071 *$15,799 $157,444 $315,989 
*After taxes and charges. tLoss.—V. 165, p. 808. 
Cuba RR.—Earnings— 
- Quarters End. Dec. 31— 1946 1945 1944 1943 
- 2 Cea ees $279,414 $259,567 $583,308 $878,960 


“After charges and taxes. —V. 165, p. 808. 


Davis-Rosenblum Corp.—Stock Offered—E. F. Gilles- 
~ pie & Co., Inc. on March 25 offered 50,000 shares of com- 


*mon stock (par $1) at $4 per share. These shares are 
' offered as a speculation. 


TRANSFER AGENT AND REGISTRAR—The transfer agent for 
- the common stock is the National City Bank, New York. The regis- 
trar for the co:nmon stock is Chemical Bank & Trust Co., New York. 

HISTORY & BUSINESS—Corporation is an evolution of a small 
business, known as the Rosenblum-Davis Store, formed in 1908 in 
McHenry, Miss. This partnership was subsequently dissolved, Hillel 
‘Rosenblunmt moved to Moss Point, Miss. and Nathan Davis to Nashville, 
Tenn., where each founded his own business. During the succeeding 
years additional stores were organized by various members of the two 
families in the several towns, and it was the consolidation of these 
units into corporate form that created Davis-Rosenblum Corp., which 
was incorporated on Arg. 30, 1946 in the State of Delaware. 

Corporation operates a chain cf 19 retail stores in Alabama, Louisi- 
ana, Mississippi and Tennessee, all carrying popular priced women’s, 
misses’ and children’s wearing apparel; such as dresses, fur and cloth 
on suits, lingerie of various types, hosiery, sportswear and hand- 
ags. 

PURPOSE—The net proceeds are to be used to reduce its indebted- 
ness evidenced by noies payable to banks totalling $165,000, of which 
$90,000 is payable to the American Nationa] Bank, Nashville, Tenn., 
and $75,000 is payabl: to the Third National Bank, Nashville, Tenn. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


; Authorized Outstanding 
ah asst eicslcteeaitdeshasaeie tases decal 650,000 shs. 370,000 shs. 
3,500 shs. 3,500 shs. 


Common stock (par $1) 
5% preferred stock 


STATEMENT .OF EARNINGS: SEPT. 1, 1946 TO DEC. 28, 1946 











BOOS. oe on one etre se ewe onsen nh sie oss === ===> $1,141,002 
Betal-cest of -eb1e8—.....-- -acmseqeec—pheer owner =e Tate 
Total operating expenses_____----------~---------------- & 
Net operating profit___.._---.----------~--------------- Sa 
Total: other income--_—--..~..-......---..-.--------------- ‘ 
ihe) See... cu maideeedpr ease emanersenerer= ee 
Total other ‘expenses... =-~-.<..-. 1. = a 4 
Provisicn- for- income taxes..=-=-~--.------i--.---------- 38,558 
Wet OFOTIC® <2 on new seen seen o ae === $62,911 


DIVIDFEND--Company has declared a dividend of 10 cents per share 
payable May 1, 1947 to the common stock of record on Apri] 15, 1947. 


Delaware & Hudson Co.—New Director— 


Glenn H. Caley has been elected director of this company and of its 
afiiliate, The Delaware & Hudson RR. Corp. Mr. Caley is Vice-Presi- 
dent and General Manager of the railroad.—V. 165, p. 681. 


Delaware Lackawanna & Western RR.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway__.__ $5,742,465 $5,022,087 $5,422,533 $6,113,360 
Net from railway__---- 1,016,375 984,997 658,471 1,418,168 
Net ry. oper. income _-- 408,612 493,630 3,220 601,473 


From Jan. 1— 
Gross from railway__-_ $12,088,134 $10,565,171 $11,041,307 $12,546,274 


Net from railway____-- 2,198,790 2,120,779 1,187,927 2,963,483 
Net ry. oper. income___ 895,345 1,061,556  °*153,323 1,171,405 
*Deficit.—V. 165, p. 1453. 
Delaware Power & Light Co. — Preferred Stock 


Offered—A syndicate headed by The First Boston Corp. 
and associates on March 25 offered 50,000 shares of 
3.70 preferred stock (par $100) at $102.77 per share, 
entitled to cumulative dividends from April 1, 1947. 


The issue was awarded March 24 on a bid of 101.52. This bid was 
only a quarter of a mill above the bid of 100.1399 for a 3.65% dividend 
submitted by Shields & Co. and White, Weld & Co. 

Other bids received at the sale were W. C. Langley & Co., 100.10 for 
a 3.65% dividend; Lazard, Freres & Co., 100.7779 for a 3.70% dividend; 
Morgan Stanley & Co., 100.71 for a 3.70% dividend, and Otis & Co., 
100.607 for a 3.75% dividend. : 

Redeemable at the option of the company, at any time, as.a whole 
or in part, upon at least 30 days’ notice, at the following prices: $106 
per share on or before March 31, 1952, thereafter $105 per share on 
or before March 31, 1957, and thereafter $104 per share, in each case 
plus accrued dividends. 


PURPOSE—The net proceeds will be added to the cash funds of the 
company. Such cash funds will be used. among other things, to finance 
the planned construction program of she company for the year 1947 
and may be used to purchase secur*.ies of the company’s subsidiary 
companies, Eastern Shore Public Service Co. of Maryland and Eastern 
Shore Public Service Co. of Virginia, to provide such subsidiaries with 
funds for their current.construction requirements. All such securities 
purchased will be pledged under the mortgage and deed of trust, dated 
as of Oct. 1, 1943, of the company to New York Trust Co., trustee, 
securing the outstanding first mortgage and collateral trust bonds, 
3% series due Oct. 1, 1973. 


CAPITALIZATION GIVING EFFECT. TO PRESENT FINANCING 


Authorized Outstanding 
Preferred stock, cumulative (par $100) 100,009 shs. Saino 
4% preferred stock ~ ................ 40,000 shs. 40,000 shs. 
3.70% preferred stock... .-... ~~ 50,000 shs. 50,000 shs. 
Common stock (par $13.50)... ~~~ 3,000,6V0 shs. 1,162,600 shs. 
lst mtge. & coll. tr. bonds, 3% series 
Ge: Tek... 2B, - Toads sce xdewdnceene *Unlimited ‘ $15,000,000 


“Unlimited except by terms of mortgage. 
SUMMARY OF CONSOLIDATED EARNINGS FOR CALENDAR YEARS 











‘ 1946 , 1945 1944 
Total operating revenues____--_-~ $13,509,279 $12,887,531 $12,703,671 
Operating expenses ________-----_ 3,734,256 3,336,878 3,010,168 
Power & gas purch. from non- 
associated companies -----~-~~~~ 3,169,952 3,141,155 3,208,669 
Siasntonenes . ws. coy ccisncucc. 26,918 772,459 557,017 
Provision for depreciation-__.____ 1,169,920 1,098 962 1,105,437 
Federal income taxes__._._______-- 1,493,188 1,031,070 1,033,669 
Federal excess. profits: tax_.:....-. | 9 -s---. 873,010 1,074,354 
Other Federal taxes_____-.__---.. bt 244,136 247,599 267,554 
State and. local taxes__._._._____-_ 364,687 327,160 338,563 
Net operating revenués:_/_._---_ $2,606,221 $2,059,235 $2,108,239 
Other intonie $8 SB oo 188,849 67,048 21,601 
arose ‘indies ) 98 $2,795,070 $2,126,283 $2,129,840 
Total income - deductioris___-_--_-_ 523,970 577,892 600,446 
eee. Gs dh nc noeldedccndead $2,271,101 $1,548,300 $1,529,394 


The annual dividend requirement on the new preferred stock is 
$185,000. This amount coupled with the dividend requirement of $160,- 
000 on the presently outstanding 40,000 shares of 4% preferred stock 
results in aggregate annual dividend requirements of $345,0C0 on the 
company’s preferred stock. 


ORGANIZATION AND BUSINESS—Company was organized. in Dela- 
ware. On Dec. 31, 1928, there were merged into American Power: Co. 
(incorporated April 22, 1909), New Castle County Electric Co., Sea- 
board Electric Co., Wilmington Automatic Telephone Co., The Wilming- 
ton City Electric Co. and Wilmington Light and Power Co.; continuing 
American Power Co. with the name Delaware Power & Light Co. On 
Dec. 31, 1930, Wilmington Gas Co. was merged into Delaware Power 
& Light Co. and on Oct. 15, 1943, Eastern Shore Public Service Co. was 
merged into Delaware Power & Light Co. 

The company is a public utility cperating in the State of Delaware, 
and is engaged inthe production, purchase, transmission, distribution 
and sale of electric energy and gas. 

Of its tetal operating revenues of $10,208,145 for the 12 months 
ended Dec. 31, 1946, approximately 79.8%, or $8,150.584, was derived 
from the sale of electricity, 19.4%, or $1,979,534, from the sale of 
gas, and .8‘-, or $78,027, from the sale of ice and sold storage service. 

The company controls two subsidiaries. The Eastern Shore Public 
Service Co. of Maryland and Eastern Shore Public Service Co. of Vir- 
ginia, through direct ownership of all of the voting stock. The terri- 
tory served. by the two subsidiaries covers a substantial part of. what 
is generally known.as the Delmarva Peninsula, extending from the 
Delaware-Maryland State line southward on the east side of the 
Chesapeake Bay, through Maryland ard Virginia, to Cape Charles, Va. 

PURCHASERS---The name of each principal underwriter and the 


respective numbers of shares of new preferred stock underwritten are 
as follows: 


Detroit Edison Co. (& Subs.)—Earnings— 4 


12 Months Ending Feb. 28— 1947 1946 
Gross earnings from utility operations -_--~~- $93,736,833 $84,545,262 
Operating and maintenance charges, current 

appropriations to retirement (depreciation) 

reserve, provision for accelerated depreciation 

and for postwar adjustments, and accruals 








for ail taxes other than income taxes_____~- 73,611,361 67,241,948 
Federal normal tax and surtax_------~------- 4,852,000 3,541,000 

Balance, income from utility operations __-~- $15,273,472 $13,762,314 
COGr TAGE 6 ncckcoe ceed edt aeigendnesnaenes 156,453 619,497 

Gross corporate income --~~-~---~- es, Se ree $15,429,926 $14,381,811 
Interest on funded and unfunded debt ~__~-~-- 4,059,306 4,687,177 
Net loss from sales of real estate _.__..--~~-~ 31,031 124,284 
Additional appre. to employes’ retire. fund_... = ______ 800,000 
Portion of appropriation to employes’ retire- 

ment fund for past services which is de- 

ductible in 1946.for such taxes __....- ~~~. 4006: oe 
SPORGION OF OBE neon c eee se ninne sees’ |. | Uphase< 797,000 





nt IN 5. ne nti nines atin $10,999,589 $7,973,350 


*Of $1,084,849 to redeem $19,000,000 Series F bonds which equals 
the reduction reflected in the above provision for Federal taxes on 
income attributable to such cost.—V. 165, p. 1588. 


Distillers Corp.-Seagrams, Ltd. (& Subs.)—Earnings— 
(Expressed in U. 8S. Currency) 
Period End. Jan. 31— 1947—-3 Mos.—1946 1947—6 Mos.—1946 





Profit from all oper- 

ating charges___.~-~-- $27,479,677 $15,217,346 $53,718,952 $30,022,310 
Income and excess prof- 

ee eitanwasce ae 11,187,158 8,166,426 21,884,094 16,827,869 

Net income__._....... $16,292,519 $7,050,920 $31,834,858 $13,194,441 
Earned per com. share $1.84 $0.79 $3.59 $1.47 
—vV. 165, p. 71. 


Dodge Manufacturing Corp.—Partial Redemption— 


The corporation has called for redemption on May 1, next, $61,000 of 
15-year 4% sinking fund debentures due May 1, 1959, at 101% and 
interest. Payment wil be made at the City National Bank & Trust Co., 
trustee, 208 So. La Salle Stret, Chicago, Ill.—V. 165, p. 936. 


Duke Power Co.—Secondary Offering—Blyth & Co. 
Inc., on March 20 offered as a secondary distribution a 
block of 700 shares of common stock (no par) at $104 a 


share, with a dealer concession of $2 a share.—V. 162, 
p. 2876. 


Duluth Winnipeg & Pacific Ry.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway__-- $279,900 $ 260.800 $275,100 $334,600 
Net from railway__-~_- 65,683 61,603 71,103 114,753 
Net ry. oper. income__-_ 6,569 7,310 13,414 49,522 

From Jan, 1— 

Gross fron railway__-~ 577,100 514,100 496,100 588,500 
Net from railway_____~ 139,440 136,791 123,165 183,964 
Net ry. oper. income__-_ 21,785 31,951 15,974 68,120 
—V. 165, p. 1188. 

Duquesne Light Co.—Earnings— 

Years Ended December 31— 1946 1945 
CSC ST ENS inc abhi ouesecaken ube $42,607,582 $43,480,541 
a A RSE 17,474,285 14,928,894 
SE Ee a ae eee 5 ee 2,843,547 2,445,091 
Appropriation to retirement reserve ______—-___ 4,260,758 4,348,054 
Amortization of electric plant acquisition adj._ 256,600 690 
Taxes (other than income) —................- 2,229,676 2,270,475 
RT SUNN BRO ii 5. es tn onaiaees 2,800,000 3,375,000 
Federal excess profits tax (net) .2..--.--...- =~... 2,987,000 


State income taxes 





Net operating revenue 


‘ec neediness WOMENS come Adana aa $12,262,713 $12,498,334 
Total cther income 














pee eres ee ESE 134,874 123,519 
fect Hog, ET Nee pth ht NIA ee PROTA NN $12,397,587 $12,621,854 
Total income deductions ....-.-......_.___-_ 2,954,381 3,004,353 
RE ee Fe $9,443,206 $9,617,496 
Earned surplus beginning of period __________ 8,025,207 13,422,102 
Cancellation under annuity contract _________ 62,710 pA mn 
Refund of state corp. net inc. tax. appl. to pr. yrs, —-____ 12,060 
TOG . CUES ite icone Lewinkendih cowonoek $17,531,124 $23,051,659 
% ‘Gam.. Tiree. pres: steck Givs..«nccacccdeenn 1,375,000 1,375,000 
Commmnem: S006R IVS. 4s otic ccccisecncl ete 7,965,463 8,180,746 
Retroactive wage adjustment -__....__________ ee ae 
Interest applicable to the period __.....-.. Ls 179,507 
Portion of electric plant adjustments and elec- 

tric plant acquisition adjustments, arising in 

conection with reclassification of property, 

written off to. earned euriaB 222. 5,253.402 
Miscellaneous. charges. (net) —........_..__.. 1,483 37,796 

NOOR DUNNE | ook dene nenmesuseeeccnccca $8,036,101 $8,025,207 
—V. 165, p. 71. 

Duro Test Corp.—Earnings— 

6 Months Ended Jan. 31— 1947 1946 
NS ec ak oe en oe a i cae $2,094,486 $1,253,396 
Net profit after charges and taxes__.________ 119,867 62,786 
Marnes per COMMON snare... 01.65 se $0.53 $0.28 


—V. 165, p. 206. 


Eaton Manufacturing Co.—Two New Directors— 
At a meeting of the shareholders held March 19, the number of 
directors of the company was increased from 18 to 15 by the addition 


of John C. Virden of Cleveland, Ohio, and Martin P. Winther of 
Kenosha, Wis. 


Mr. Virden is Chairman of the board of J. C, Virden Co., and ‘Mr. 
Winther is President and General Manager of Dynamatic Corp., wholly- 
owned subsidiary of Eaton Manufacturing Co.—V. 164, p. 2285. 

Ebasco Services Inc.—Weekly Input— Wy 

For the week ended March 13, 1947, the System inputs of client 


No. of No. of operating companies of Ebasco Services Incorporated, which are sub- 
Shares Shares sidiaries of American Power & Light Co., Electric Power & Light; Corp. 
The First Beston Corp.___- 5.200 F.S. Moseley & Co._______ 2.500 and of former National Power & Light Co., as compared with, the 
Blyth & Co., Inc._________ 5,200 G.H. Walker & Co.__...... 2'500 eta, 9 ers week during 1946 were as follows (in thousands, of 
Eastman, Dillon & Co.____ 5,200 . The Wiscousin Co.________ 2,500 ilowatt hours): so Se 
Goldman, Sachs & Co.____ 5,200 Hayden, Miller & Co.__--_-_ 2,00 . oe ~—increase— 
Stone & Webster Securities The Illinois Co..._...______ ry! Operating Subsidiaries of— 1947 1946 Amt. % 

NR oo eh cae ed aee 5,200 A. E. Masten & Co.______.. 1509 American Power & Light Co.-_ 206,737 179,244 27,493, . 15.3 
A. C. Allyn and Co., Inc.___ 2,500 E. M. Newton & Co.___.__ 1500 Electric Power & Light Corp.__ 52,194 45,740 6,454, .141 
Harris, Hall & Co., (Inc.)_ 2,500 Newhard, Cook & Co._____ 1.009 Former National Pwr. & Lt. Co. 105,371 97,020 8,351 8.4 
Hornblower & Weeks______ 2,500 Harcld E, Wood & Co.____ 1,000 Tke above figures do not include the System inputs of any com- 
—V. 165, p. 1588. panies not appearing in both periods.—V. 165, p. 1454, 

Detroit Toledo & Ironton RR.—Earnings— Elgin Joliet & Eastern Ry.—Earnings— 

February— 1947 1946 1945 1944 February— 1947 1946 1945 1944 
Gross from railway_--_ $1,145,251 $837,672 $1,003,580 $840,560 GrOSS from railway..__ $2,880,847 $1,229,393 $2,972,608 $2,782,584 
Net from railway______ 542,688 323,678 508.812 396,898 Net from railway--__-- 1,003,652 *41,165 891,027 673,479 
Net. ry. oper. income___ 291,953 155,999 277,020 219,887 ete. — 320,739  *287,922 341,693 271,532 

From Jan. 1— ! ; _—— ’ 
Gross from railway_--- 2,421,274 1,777,431 1,911,712 -#,809,42g +49 GToss from railway---- 6,045,541 3,075,704 6,146,922 5,602,182 
Net from railway ‘wR 1,186,341 721,651 932.809 deen’ sn, Net from railway —----=- 2,203,858 213,928 1,870,535 1,380,564 
Net ry. oper. income___ 634,210 351,446 510,021 «#94, 26g!0!2NAtik¥s Oper. income ___- 796,002 *317,956 811,094 555,793 
—V. 165, p. 1188. weve Sa) 


*Defitit;—V. 165, p. 1315. 
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SOF these warrants, Van Alstyne, Noel & Co., will sell 
o Warrants to Ira Haupt & Co. and R. W. Pressprich & Co. 
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Empire Millwork Corp., Corona, N. Y.—Stock Offered 
—Van Alstyne, Noel & Co. and associates on March 21 
offered 125,000 shares of common stock ($1 par) at $8.75 
per share. The stock is being offered on behalf of selling 
stockholders. 


HISTORY & BUSINESS—Corporation was incorporated in New 
York Feb. 11, 1921, under the name D. Ginsberg & Sons, Inc., cor- 
porate title changed to present style in 1944. Corporation is engaged 
in the business cf manufacturing, jobbing and selling millwork, con- 
sisting of doors, sash, window ‘rames, door frames, moldings, cabinets, 
anda other wood products, and of logging, milling, jobbing, and selling 
lumber. The emphasis of the business has been on the jobbing and 
selling of millwork manufactured by others and, in general, the cor- 
poration’s manufacturing operations have been confined to non- 
standard types of millwork not readily purchasable from other manu- 
facturers tor resale in either finished or semi-finished form. Corpora- 
tion’s purchases of standard types of millwork have been made from 
large manufacturers of these products on current market orders. 

The corporation’s manufacturing plants, warehouses, and executive 
offices are located at Corona, N. Y., where all its millwork manu- 
facturing operations are conducted. In July 1946, the corporation 
purchased a lumber and shingle mill and timber lands and rights 
at Skykomish, Wash. 


CAPITALIZATION AS OF MARCH 11, 1947 
Authorized Outstanding 
Common stock (par $1)-.....-.........- 1,000,000 shs. 567,500 shs. 


NOTE—On Aug. 12, 1946, the authorized common stock was in- 
creased from 4,000 shares (par $100) to 1,000,000 shares (par $1) and 
@ new class of preferred stock, consisting of 50,000 shares of $1.25 
cumulative convertible preferred stock (par $25) was created. Each of 
the outstanding 1,500 shares of Gld common stock, was changed into 
32.384 shares of the new preferred stock and 275.234667 shares of 
the new common stock, an aggregate of 48,576 shares of preferred 
stock and 412,852 shares of common stock. In connection with this 
change the sum of $1,477,252 was transferred from surplus to capital. 
On Aug. 16, 1946, 1,424 shares of preferred stock and 12,148 shares cf 
common stock were issued in connection with the acquisition of the 
assets and business of Empire Millwork Co. a partnership, and certain 
property of Lincoln Associates, a partnership. On Aug. 27, 1946, each 
of the 425,000 sbares of common stock then outstanding was changed 
inte 11/10th shares of common stock of the. same par value, or 
an aggregate of 467,500 shares, the sum of $42,500 being transferred 
from surplus to capitai in connection with this change. 

On March 10, 1347 all of the issued and outstanding shares of 
preferred stock (50,000 shares) were converted into 100,000 shares 
of common stock, with the result that since that Gate there have been 
issued and outstanding 567,500 shares of cominon stock, 

The transfer agent for the common stock is Bank of the Man- 
hattan Co., New York, and the registrar is Marine Midland Trust Co., 
Wew York. 

WARRANTS—tThe selling stockholders will depesit with the Bank of 
the Manhattan Co., as escrow agent, under an escrow agreement, 
dated as of Dec. 31, 1946, 30,000 shares of common stock, and will 
cause to be issued assignable options to purchase such shares. The 
selling stockhslIders will sell such warrants to the underwriters at 
10 cents for each share of common stock covered thereby. Each 
warrant will entitle the holder thereof to purchase at $8.75 per share 
at any time prior to the expiration date one share of the commen 
stock. The warrants will expire at 2 p.m. (EST), on Dec. 31, 1951. 


UNDERWRITERS—The names of the underwriters and the respect- 
ive nu:nber of shares of common stock and warrants to be purchased 


by each, are as follows: 


Common Warrants 
Stock (in shares) 
Van Alstyne, Noel & Co.-------------------- 20,000 *22,992 
Coburn & Middlebrook-__--~--..--.-.------ 12,000 800 
Butcher & Sherferd__-~---~-----~------------ 10,000 667 
Herrick, Waddeil & Co., Inc.___------------ 10,000 667 
Robert C. Jones & Co.-------- rere ae es 10,000 667 
Dane &. Gosawin, Inc.-.-==---...-<......=- 7,000 467 
George D. B. Bonbright & Co._---.---------- 5,000 334 
ge SEE eee ee 5,000 334 
Ira Haupt & Co._.-------------~----------- 5,000 334 
Hirsch & Co.__.------------------------ Sie 5,000 334 
Johnston, Lemon & Co.___----------~-------- 5,000 334 
Crowell, Weedcn &. Co._._----------------- 4,000 267 
POSS UU rr 4,000 267 
Mead, Miller & Co.----------------------- 3,500 234 
@erbert W, Schaefer & Co.__------------- 3.500 oH 
Dempsey & Company__-------------------- 3,000 = 
Doolittle, Schoellkorf & Co.__-~------------ 3,000 ato 
Alfred O’Gara & Co._------------------ ear 3,000 es 
Taussig, Day & Co., Inc._.---------------- — oie 
George R. Cooley & Co., Inc.--------------- ieee one 


Gourts &. Co....-------------------------- 
at cost 4,300 


COMPARATIVE COMBINED PRO FORMA SUMMARY 
OF EARNINGS 

















4: 1943 
Calendar years— 1946 1945 1944 
Gross sales, Lhe returns $6,324,402 $3,227,319 $3,212,994 “on 
Cost of goods sold_---- 3,780,776 2,307,404 2,365,583 een 
Total deductions -~--- 620,083 473,152 545,887 497, 
51,923,543 276,501 
Income from oper.--- $1,923,543 $446,763 $301,524 $ ; 
Other income “sgh Be i 10,318 2,330 11,841 1,658 
Total income -_--.--- $1,933,861 $449,093 $313,365 ait {tt 
Total other deductioiis 4,116 6,361 6,095 ’ 
Pro forma provision 
t on 
Salas mae. -- 732,700 301,000 185,200 152,500 
Net income __------- $1,197,045 $141,732 $122,070 $119,151 
Wet income per share 
af ccmmon stock a 
ntl outstanding 
(567,500 shares) -.:.-- $2.11 $0.25 $0.22 $0.21 


—V. 165, p. 1588. 


Empire Petroleum Co., Denver, Colo.—Files With SEC 


ification with the 
e company on March 18 filed a letter of not 

eeu tor 2.000 ‘investment units and 25,000 shares of common. aio 
to be offered at $100 per investment unit and $2.50 per comm : 
ill handle the sale until an underwriting agreemen 


an Ww 
apn agg os 0 will be used for working capital.—V. 164, Pp. 1868. 


msco Derrick & Equipment Co.—Offering— 
: a po ethers has notified the New York —— Te eis — 
. i i t under the 
to effectivness of its registration statemen whe 
khoiders of record on or abou 
2933. it will offer to its common stoc x. —_ 
i £ hares of its 4% cumulative 
April 1, the right to subscribe to § . Se 0%. Se set at ene 
wertible preferred stock, $100 par, at $100 pe Se ee rank te o0b- 
share for every 38 shares of common held. 
ee aw! exes on or about April 30, 1947, according to the company. 


i on stock of the 
% preferred stock will be convertible into comm 
PRE a initially at the rate of 8% shares of common for each share 


of preferrcd.—V. 169, 1315. 
Erie RR.—Earnings— 


44 

boos 1947 1946 1945 19 

ne tae railway-_-- $11,053,487 $8,817,268 $11,340,515 $13,269,953 
~~ ” 1,959,8 y 361, 402, 

oret ge Sg 634.425  *670,150 913,881 1,435,253 


From Jan. 1— 
Gross from railway---- 
Wet from railway------ 
Wet ry. oper. income--- 
*Deficit. E 
¢ Plans Equipment Financing— 
The company has applied 
Zor authority to issue $5,440, 


629 19,059,909 23,201,733 26,174,420 
wetter 1:929.064 4,766,653 8,153,624 
1'470,458 597,042 °1,718,525 2,669,712 


000 of equipment trust certificates. The 


to the Interstate Commerce Commisston, 


proceeds would be applied toward a $6,813,643 
, »813, purchase program. e 
b'- program, 800 freight cars are being bought frome jo cow alge 
Foundry Co. and Greenville Steel Car Co. and 13 locomotives from 
General Motors and American Locomotive.—V. 165, p. 1454. 


Evans Products Co. — $3,500,000 Private Loan — The 
company it was announced March 17 has arranged 
through Lehman Brothers to borrow $3,500,000 from 
gg cn ite Le Co. of America on a 15-year term 

n bearing o interest. The proceed i i 
bank borrowings.—V. 165, p. 207 2 pretenses 


Fairbanks, Morse & Co.—Pla 
New Plants— ns Debentures to Finance 


The company’s management is workin ou i 
issue to provide funds for two new Poe one ere Sones 
sales volume of the company, R. H. Morse, Jr., Vice-President. stated 
after the annual meeting of stockholders March 26 
Neither the size nor the terms of the issue have been decided, but 
details of the new financing probably will be available in about 30 days. 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 














1946 1945 
S08 OUI — can ea $56,551 
deemeica ea ee r ,299 $91, j 
Cost of Sales, selling, admin. and gen. exps.___ 52,094,707 a — rt 
| ec RI ie ote tp rhe 2.151.341 
Net profit from operations._.__.___..___ 
Miscellaneous income \ «Due Cie apenas Ps Ota ibe vanes vr + 
eee, WN ee en lw ee 4,969,73 s 
Provision for Federal income taxes__...__ | ary ets “iseineee 
meee Deets. on : $2,969,731 2,577,9 
pen ee a J > ’ 98 
Net income of Municipal Acceptance Corp..___ 109,404 : 22'637 
Consolidated net profit...-._......____.. $3,079,135 $2,600,625 


ees 1,498,987 1,498,988 


NOTE—tThe provisions for depreciation included as deduction bo 
aggregate $779,073 in 1946. — 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1946 
(Excluding Municipal Acceptance Corp.) 


ASSETS—Cash, $3,736,586; receivables, less reserves of $469,706, 
$13,896,980; inventories, $23,656,092; prepaid insurance, etc., $227,538; 
investment in subsidiary not consolidated, $1,731,174; fixed assets 
(after reserves for depreciation of $16,356,227), $10,480,832; patents, 
trademarks and goodwill, $1; total, $53,729,204. 


LIABILITIES—Notes payable, banks, $4,000,000: accounts payable, 
$7,050,843; due to Municipal Acceptance Corp., $880,055: accrued sal- 
aries, wages, local taxes, etc., $2,834,238; provision for Federal income 
taxes, $2,000,000; special reserve, $4,167,719; other reserves, $1,079,118: 
common shares (599,595 shares no par), $13,071,120; capital surplus, 
$300,425; earned surplus, $18,345,685; total, $53,729,204.—V. 165, 1315. 


Fire Association of Philadelphia—Officials Promoted— 


The company has announced that newly elected Secretaries of the 
Companies are: Gilbert B. Mattson, advanced from Assistant Secretary, 
ag Addison Roberts, from Superintendent of Loss Department.— 

: » Pp. 1315. 


Food Machinery Corp.—Registers With SEC— 


The company on March 21 filed a registration statement with the 
SEC for $8,000,000 sinking fund debentures, due 1962, and 170,000 
shares ($100 par) cumulative convertible preferred. Underwriters are 
Kidder, Peabody & Co., New York, and Mitchum, Tully & Co,, San 
Francisco. Proceeds will be used to reimburse working capital for 
expenditures made in connection with company’s expansion program 
and for repayment of bank loans.—-V. 164, p. 3143. 


Foremost Dairies Inc.—To Refund Preferred— 


Preliminary to a plan for refunding its $1,478,260 of 6% preferred - 


stock, company will ask stockholders to approve a new issue of 
160,000 shares ($50 par) cumulative preferred and increase authorized 
common from 500,000 to 1,000,000 shares at a special meeting here 
March 31. 

Present plans, according to the notice of meeting being sent to 
stockholders, call for the sale of 70,000 shares of the new preferred 
with common stock purchase warrants, on terms to be set with under- 
writers at a later date. 

According to Paul E. Reinhold, President, proceeds of the sale of 
new preferred stock above the amount required for retirement of 
present preferred, together with the proceeds of $4,000,000 in serial 
loans -(recently arranged with banks and the Prudential Insurance 
Co. of America), above the amount required for. the retirement of 
all its outstanding Secured Sinking Fund Débentures will be used 
for additional machinery and equipment, iniprovement of existing 
plants, and possible future acquisition of additional plants. 

“The need for additional equity capital is basically occasioned by 
the great expansion of the facilities and opefations of the corpora- 
tion over the last few years,’’ the statement to stoekhoiders explains. 
With general offices in Jacksonville, Fla., Foremost now processes and 
distributes dairy and food products in more than 30 communities in 
10 states.—V. 165, p. 1315. 


Foster Wheeler Corp.—New Director— 


Harry Fothergill has been elected a director, He has been Chairman 
of the board of the corporation’s British subsidiary, Foster Wheeler, 
Ltd., since 1928 and its managing director since 1933. 

Martin. Frisch and Charles E. McCulloch have been elected Vice- 
Presidents to fill vacancies created by the retirement last year of J. J. 
Nelis and George B. Ferrier. 

Mr. Frisch joined the Foster Wheeler organization in 1929 as Chief 
Engineer of the Pulverizer Division and since 1940 has served the cor- 
poraticn as Chief Engineer. Mr. McCulloch became associated with the 
corporation in 1927 when he joined the Petroleum Refinery Division 
and since 1937 he has served as the division’s manager.—V. 164, bD. 
2€91. 


F-R Publishing Corp.—3-for-1 Split-Up and Change 
in Name Voted— 

The stockholders, according to an announcement on March 20 have 
approved a three-for-one split in the common stock. At the same time 
the stock was changed from no par value to $1 par. : 

The stockholders also decided on a change in the company’s name 
to The New Yorker Magazine, Inc, 

The company had authorized 100,000 shares of no par value common, 
of which 88,000 shares were outstanding.—V. 165, p. 1454. 


General Electric Co.—Not Affected by FCC Decision— 


The company on March 21 issued the following statement: 

The recent: FCC decision to deny the petition of Columbia Broad- 
casting System for operation of commercial color television stations 
at this time does not affect General Electric's production plans for 
transmitters and receivers. 

Although G-E built a few experimental shop-model color tele- 
vision receivers for CBS, the company’s production plans have centered 
on black-and-white. G-E is in production on this basis on television 
receivers. Model 801, a console set with a direct-view picture, and 
also including the standard broadcast band, is now available for sale 
in areas where television stations are on the air. This and other 
black-and-white television receivers to follow this year are being made 
at the G-E receiver division at Bridgeport, Conn. 

G-E resumed its developmental program in black-and-white tele- 
vision at the close of the war and has been in production on trans- 
mitters and supplementary equipment for some time. This equipment 
is being made at the company’s Syracuse, N. Y., plant. 

The FCC decision will clear upn the indecision on the part of some 
broadcasters who have been awaiting the outcome before making 
definite commitments in the industry, according to G-E sources at 


Syracuse.—V. 165, p. 1589. 


<é 


_ General Baking Co.—Annual Report— 
rison, President, on Feb. 13 said 4 oe L. Mor- 


Net sales for the fiscal year ended Dec. ; } 
5 t sca - 28, 1946 incr - 
eel cea ke ton Ens a gain of $5 650 995 “eae the 
§ ar. s is the sixth ir 0 
when i ge Radha rt ~~~ increase in sales since 1940 
urrent assets at the close of 1946. includin 
. g cash of $7, 
abet uty. Botes “2 190,000, amounted to $16,847:963'" Gores 
sanaae. © $6,495,929, leaving net working capital of $10,- 
COMPARATIVE INCOME ACCOUNT 

52 Weeks Ended— ec. 28,'46 Dec. 29 ’ 
) awa Emon! nae, seRpTRS and allowances_——___~ rvf'] 989.493 $73,338/498 

s sold... 790, 
enn ere 50,287,06 7 226 
Delivery, selling, advertising and adminis. exps. 22°467 lei s1aaase 




















Balance 
meemew en nese nnn ee enea=- eneeocipantanietis $6,235,286 5,835 
Misc. inc., incl. profit on sale of non-oper. land 4:339 a4 
LT Neer SES es : 
Provision for Fedoral income ad i need, canta watty yt 
Profit for year 
) rinin ao online peeinapnineipettniiaens dni etialiegtantibeSanitintea 3,s 
Earned surplus at beginning of year__________ Then me Ht 
Total 





| eae n anna e+ ---- ee eS ee = 933.99 
Cash dividends on preferred stock... , “tere neat 
Common dividends __...................... 1,412,817 941,878 


Earned surplus at end of year, per bal. sh 5: 
Earnings per common share.” ontwhn nhrae eee wer 


COMPARATIVE BALANCE SHEET 











ee "1343600  Ohdewoee 
U. &. Treasury notes, at cost_-_-___ww- ~~~ SY-G43508 7.200.208 
*Accounts receivable _.____- 1,470,196 1,340,146 
Inventcrics of raw materia}s, supplies & products ; ; ag 
A. or below average cost or market)_.____ 6,734,191 4,722,459 
oo — bE Re iow sali oenys aie tenimckentetsedimpibtreaacialin 216,360 98,998 
nd, buildings, machinery and equipment____ 15,882,202 15,335,546 
Prepaid insurance, taxes, etce.........-. 380,845 "346.322 
Trademarks, copyrights and geeeuwel.-........ ' 1 1 
, er $33,327,3 
ahaa then thins then toe qupabiis hitninenmantinen dhivesimsenieiaiineh ti , »391 $30,922,7 
P LIABILITIES— ™ 
ccounis payabie and accrued expenses_______ 3,245.87 
Accrued State and local eee : "485490 bane He 
Dividend payable on common stock.._________ 235,470 235,470 


Reserve for Federal income taxes 2,528 
eS a mee ee eae - ’ 7 , ‘ 
ee for anes net cost of past service . Sen 
annuities under retirement plan _...-____ 
Reserves for contingencies_...... ==> 750,000 Seeleoe 
$8 pfd. stk. (issued 90,775 shs. of no par value) 9,077,500 9.077 500 
Common stock ($5 par value)_._..._________ 719731995 —_—-7'973'995 





te | RE RTE IE: 9,63 
hi A SE EER TE ee Dieee,000 Diasaoee 
ee ee a eee ~ $33,327,391 $30,922,760 


*After reserve in both years of $75,000. ¢After reserve for de 
r th 3 i E , s re- 
our Mera ge = — ond O86.218.000 in 1945. tRepresented 
, Shares of preferred and 25,002 shares o . 
uit --¥. tke bee. ares Of common stock (at 


General Motors Corp.—Annual Report—Net income 
of General Motors in 1946 amounted to $87,526,311, 
compared with a net income of $188,268,115 in 1945, 
it is stated by C. E. Wilson, President, and Alfred P. 
Sloan, Jr., Chairman of the Board, in their annual 
report to more than 430,000 stockholders. They pointed 
out that during 1946 production was curtailed by strikes 
and material shortages and that during most of the 
year General Motors cars were priced abnormally low 
judged by the cost of production. 


After providing dividends on preferred stocks, there remained in 
1946 net income of $77,743,904 available for the common stock. This 
was equivalent to $1.76 per share on the average number of shares 
outstanding during the year. There was included in 1946 an income 
and excess profits tax credit adjustment equivalent to $1.36 per 
share of common stock. Excluding this tax adjustment, the remainder 
of earnings available for the common stock in 1946 was approximately 
40 cents per share. 

For the year 1945, after providing dividends on preferred stoc 

there remained net income available for the common stock of $179, 
089,895, equivalent to $407 per share. For the year 1945, earnings 
available for the common stock were $2.60 per share before giving 
effect to four unusual items ;which increased net income for that year 
by $1.47 per share as explained in the 1945 annual report. 
_ Net sales of General Motors products for 1946 totaled $1,962,502,289, 
compared with $2,436,800,977 in 1941 which included $406,149,273 of 
war materials. For the years 1942 through 1945, more than 88 
of sales represented war product deliveries. In 1946, deliveries to the 
military and naval services were relatively small. In comparing sales 
in value for 1946 with 1941 or any previous period, consideration must 
= to th: fact that prices today are substantially above prewar 
prices. 

Emphasizing the abnormal conditions that affected operations during 
the year, the report pointed out that General Motors entered 1946 
with most of its plants closed by the UAW-CIO strike. While a 
settlement was reached on March 13, 1946, labor troubles continued 
in some of the plants for another 60 days. 

Meanwhile, strikes in many major industries created shortages of 
materials and supplies and numerous lesser strikes in plants of 
suppliers created additional shortages, the effects of which continued 
to be felt long after the disputes themselves had ended. With a 
heavy general demand for basic materials, as was to be expected 
when the war ended, the strikes—and to a lesser extent government 
controls—drastically restricted production of meterials needed to 
build automobiles. 

“From the point of view of the stockholders the outstanding fact 
with respect to operations in 1946 was the inability of the corporation 
to earn a satisfactory profit during a period when demand for its 
products was abnormally high,’’ the report said. ‘This failure to 
earn an adequate return was not unique with General Motors, but was 
true for the rest of the automobile industry as well. 

“The disappointing nature of the year’s operations was brought 
about by a number of unusual circumstances added to the emotional 
and economic dislocations resulting from the greatest war in history. 
First of all, there were strikes and material shortages which made 
it impossible during most of the year to achieve unit production high 
enough for satisfactory utilization of the corporation's facilities. In 
addition, the national policy and its administration with respect to 
wages, prices and allocation of materials aggravated these problems 
and it was not until the final quarter of the year that any substantial 
progress could be made towards restoring a more normal relationship 
between costs and prices. 

“During most of i946 General Motors was forced by governmental 
regulation to sell its cars at prices which were abnormally low judged 
by the cost of production and in relation to competitive values estab- 
lished in a free market before the war. At a result of the application 
of OPA formulas, a greater price increase had been granted to other 
manufacturers than to General Motors. 

“For example, in 1941, the most popular car in General Motors’ 
lowest priced line, the Chevrolet Stylemaster Town Sedan, was priced 
at about the same level as corresponding body types sold by com- 
petitors. In 1946, the fina! OPA authorized price of this model, 
although higher of course than in 1941, was more than $100 below 
competition. Authorized prices of other General Motors cars were 
also generaliy below those of competitors and substantially out of line 

uction costs. 
wha caeniontion to correct this inequity was one file with OPA 
when controls were lifted on Nov. 10, 1946. General Motors then 
adjusted its car prices to bring them into a more normal relation- 
ship with costs. However, taking into account all these price adjust- 
ments and various others made within the industry, General Motors 
prices generally continue to show at the time of this writing smaller 
increases over 1941 than those for the rest of the industry so thas 
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prices of its car lines are still favorable from the competitive stand- 


orhe policy of General Motors and of the automobile industry gener- 
filly has always been one of vigorous competition and ageressive 
application of technical improvements, with the result that prices have 
een reduced or quality improved or both. The war and its eftermath 
have temporarily interrupted this trend. ; 

“If more and better things are to be made available to more people, 
an important share of the genefits coming from improved methods 
and technical advancements must be passed along to 
Greater values must be provided for the same money or the same 
values for less money. Workers and stockholders are also customers 
and therefore benefit from these greater values. When prices are 
weduced, the benefits of industrial efficiency are made available to all. 
Higher levels of production can be established and all can have more. 

“Increases in productivity which make lower prices or improved 
walues possible do not come automatically. In the main, they result 
from improved tools, new processes and new inventions, and these 
come about because someone is willing to put up money for their 
development. Such technological progress is slow, but the long-term 
results are highly important. The incentive in our business system 1s 
the hope of profit. If reasonable profits are not generally realized, 
anvestment ceases and progress stops. The realization of profit pro- 
wides a continuing incentive to save and invest. That makes possible 
the growth of business with more and better opportunities for workers 
and improved values for consumers.” 

Under the carry-back provisions of the current tax laws, the cor- 
poration will recover a net amount of $59,990,899 of U. S. income and 
excess profits taxes paid on account of operations for the year 1944 
through the carry-back to that year of the unused excess profits credit 
for 1946. This tax credit has been included in income for 1946. After 
deducting provisions of $15,764,671 for income taxes in 1946, principally 
for foreign operations and prior year items, there remained a net 
eredit of $44,226,228 on account of U. S. and foreign income an 
excess profits taxes for the year. , 

The net tax cred:t was increased approximately $12,000,000 because 
of the allowance for tax purposes of 1946 reconversion costs which 
were offset in the 1946 accounts by a special income credit representing 
the restoration to income of the reserve for postwar contingencies and 
rehabilitation. 

Costs of postwar reconversion amounting to $37,539,581 in 1946 and 
$45,747,235 in 1945, a total cf $83,286,816, were incurred for restoring 
the physical plant to peacetime production, including such activities 
as plant rearrangements, reconversion of buildings, machinery and 
equipment and reinstallation of machinery and equipment. These 
costs were offset to the extent of $30,304,570 in 1946 and $45,747,235 
én 1945, a total of $76,051,805, by the restoration to income of the 
reserve for postwar contingencies and rehabilitation. The $7,235,011 
excess of the total costs incurred over the reserve previously provided 
was charged against 1946 income. 

Substantial progress during 1946 in carrying forward General Motors’ 
postwar modernization and expansion program was reported. Expen- 
ditures for additions to and improvements of plant and equipment, 
exclusive of special tools, amounted to $287,556,942 in 1946. At the 
end of the year, about 30% of the postwar plant construction program 
xemained to be completed, excluding certain projects which have been 
deferred. 


General Motors’ total output of cars and trucks in the United 
States and Canada in 1946 was about one-half of the total produced 
in 1941, even though production during the latter part of that year 
Was curtailed by the government. 

Virtually no cars and trucks were produced in the first quarter 
of 1946. Material shortages held down production during the second 
and third quarters to 45% and 70%, respectively, of the average 
3941 rate. In the final quarter production reached about 90% of 
the average 1941 rate. 

Sales of General Motors cars and trucks to dealers in the United 
States and Canada, including overseas shipments, amounted to $1,175.,- 
448 units in 1946. General Motors passenger car sales were 38% of 
the industry total for the year. For the fourth quarter alone the 
percentage was 47%, which compares with 48% for the year 1941. 
@Mhevrolet and GMC truck sales were 32’ of the industry total for 
the year 1946 and 36% for the fourth quarter, compared with 41% 
for the year 1941. 

Combined car and truck sales were 36% 
the year 1946 and 44% 
the year 1941. 


In accordance with the policy of the Civilian Production Adminis- 
tration, exports of passenger cars from the United States were limited 
during 1946 to the average percentage actually shipped abroad in the 
vears 1935-1932 and trucks to the average percentage during the 
years 1936-1940. 

Following the three-month shutdown of GM plants in 1946, sales of 
replacement parts to dealers during the remainder of the year ran 
eat a rate approximately two and one-half times the rate in 19¢1, which 
was the highest prewar year. 

Domestic sales of Frigidaire products by the last quarter of 1946 had 
weached the average 1941 level. Sales of Frigidaire appliance products— 
#lectric refrigerators, ranges and water heaters—were approximately 
the same in 1946 as in 1940 and 80% of the 1941 total. In the 
commercial and air-conditioning fields, domestic sales volume in 1946 
Was approximately the same as in 1941. A rapidly expanding demane 
Yor all types of Diesel power was experienced by the Diesel engine 
divisions—Electro-Motive, Detroit Diesel and Cleveland Diesel. During 
4946 the Allison Division, which is engaged in an extensive manufac- 
turing and engineering program on aircraft engines, was the largest 
producer of jet engines in the United States, 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 


1946 1945 
$1,962,502,289 $3,127,934,888 


of the industry total for 
fer the fourth quarter, compared with 46% for 


subs. not consolidated_______- . . Dri,116,842 933,348 
Profit from the sale of the corporation’s 
stockholdings in the National Bk. of Det. NOMS saat ook 13,957,787 
Vaemer income ~.......... Vie SESE 3,348,128 10,580,431 
th ia cs nnaiill deitiintdmigteang ~~~-~-~-$1,964,733,575 $3,153,406,454 
Cost of sales and other operating charges__ 1,750,626,267 2,762,868,879 
Selling, general and administrative expense 117,343,868 98,682,481 
Enterest and amortization of discount on 
2%% promissory notes_____._..____-- eT ee eee ees 
Costs of postwar reconversion offset by 
restoration to income of reserves for post- 
war contingencies and rehabilitation, to 
the extent available; see spec. inc. credit 37,539,581 45,747,235 
Provision for: 
Depreciation and amortization of real es- 
tate, plants and equipment ______.___ 44,922,461 68,543,301 


I i a 

U. S. and foreign income and excess 
profits taxes ........_. --.... Cr44,226,228 

Balance before special incon $57,221,741 


10,775,900 


24,267,778 
$142,520,880 





he credit 








@Special income credit_.._________ Me 30,304,570 45,747,235 
Net ae Be $87,526,311 $188,268,115 
Dividends on preferred capital stocks__- 9,782,407 9,178,220 
Ainount earned on common stock____. $77,743,904 $179,089,595 
Average number of common shares outstdg. 44,077,818 44,026 939 
Amt. earned per sh. of com, cap, stock____ $1.76 $4.07 


*Dividends and interest received amounted to $3,879,945 in 1946 and 
$1,266,593 in 1945. tIncluding dividends received of $8,580,147 in 
£946 and $8,560,708 in 1945. tReserve for postwar contingencies and 


rehabilitation restored to income to offset costs of postwar recon- 
‘version. 


SUMMARY OF CONSOLIDATED SURPLUS FOR CALENDAR YEARS 


1946 1945 

a e Spe : $ $ 
Earned surplus at beginning of the year 691,636,919 644.613.544 
Net income for year (as above) 87,526,311 188.268.115 

Total hii - sein 779,163,230 832.881 65" 
Gok dteshonas: -. 779,163,230 832,881,659 

Preferred capital stock, $5 series 9.178.220 9 178 9° 

Preferred capital stock, $3.75 series ol 604.187 eich sad 


Common Gividends Bind 
Surplus transferred to capital in establishing 
@ value of $100 per share (the stated value) 
for the pfd. cap. stock, $3.75 series 


99,158,674 132,066,520 


insane Ghandi 2,000,000 tome 
@arned surplus at end of the year__________ 668,222,149 691 636,919 





customers... 


CONDENSED CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 1946 1945 
OY MS eee $335,214,298 $201,372,692 
U. S. Govt. securities, short-term, at cost__ 176,328,513 





Accounts receivable—U. S. Govt.___.------ 14,274,842 347,269,304 
*Other accts. receiv., notes receiv., etc..._. 197,452,538 89,705,229 
Inventories —_-- cuwitisniacuceaduu. ~aaaae 348,080,639 
Investments in sub. cos. not consolidated_. 127,214,896 133,774,894 
Cther investments a ee 39,474,684 46,257,877 
+Claims against U. S. Govt. arising from 

earry-back of unused exc. profits credits 30,239,486 34,415,207 
ES ET EGIL A a A 5,201,189 8,558,203 
tCommon stock in treasury___-------~----- 556,429 5,704,225 
Net real estate, plants and equipment____ 608,028,866 349,798,721 
Prepaid expenses and deferred charges__-- 12,468,302 9,405,725 
Gesewa, patents, otc....................---- 63,214,330 63,214,330 

a te, i ae $1,982,692,134 $1,813,885,559 

LIABILITIES— 
fa SE an ne $1£9,676,894 $103,895,280 


Taxes, payrolls, warranties end sundry ac- 


crued items 125,862,536 176,027,045 





U. S. and foreign inc. and exc. profits taxes 8,791,559 69,511,581 
Res. for postwar conting. and rehabilitation PS 30,304,570 
Employes’ bonus (portion of total estimated : 
to be payable in cash)____-~---. Oa - 5 5,493,926 
Divs. payable on pfd. capital stocks_____-~ 3,232,075 2,294,555 
242% promissory notes: Series A, maturing 
OS. a a i ' ia 
Series B, maturing Aug. 1, 1976_____-_-_~- [oCGneee = —§ er-nes 
Employes’ bonus (portion of total estimated 
to be payable in common capital stock 
held in treasury__-_-_~_- a See eusaunialins 5,282,020 
Taxes, warranties and miscellaneous__-~__~ 54,323,374 30,938,131 
Reserves: Employes’ benefit plans aad 6,828,712 6,536,300 
Employees’ bonus (unawarded balance)-_- 119,535 eal 
SS EEE LESLIE 1,404,925 715,719 
Contingencies and miscellaneous: 
Allocakle to foreign operations___-_~-~- 33,108,379 24,647,809 
General a PE PQS 4,690,506 5,170,214 
Minority interest—preference stock of sub- 
I aS Sts 1,973,414 1,973,414 
Capital stock and surpius: 
$5 series pfd. stock (stated value $100 per 
share) in ehs Pig ls ; _. 183,564,400 183,564,400 
$3.75 series pfd. stock (stated value $100 
per share) — ye eee hl UU, edi dees 
Common stock ($10 par)_.---.------ 441,043,400 441,043,400 
ee en a ee aneaw 34,650,276 34,850,276 
NE 3 EP, Ee te SR pe 668,222,149 691,636,919 
i, SRR Se Se eS ee a ad $1,982,692,134 $1,813,885,559 


*After reserve for doubtful receivables: 1946, $832,915; 1945, $749,- 
31. tLess, in 1946, portion of liability for U. S. income tax for 1945 
applied in reduction of claim ($29,751,413), tHeld for bonus purposes: 
1946, 7,950 shares; 1945, 81,571 shares. §After reserve for deprecia- 
tion: 1946, $736,786,943; 1945, $698,796,504.—V. 165, p. 1455. 


General Public Utilities Corp.—Weekly Output— 


The electric output of this corporation for the week ended March 21, 
1947, amounted to 134,815,558 kwh., an increase of 21,520,430 kwh., or 
19.0‘7, over the corresponding week of 1946. 

To Buy New England Gas Shares— 

The SEC has permitted the corporation to acquire not more than 
479,235 ($8 par) common share; of New England Gas & Electric Asso- 
ciation pursuant to the latter’s elternate recapitalization plan. _ This 
plan has keen approved by the Commission and the Federal District 
Court. 

The Commission further directec that General Public Utilities djspose 
of any interest it may acquire in New England Gas common within one 
year following acquisition, unless granted a longer period.—V. 165, p. 
1590. 


General Time Instruments Corp.— Preferred Stock 
Placed Privately—The company has placed privately 
14,000 shares of 444% cumulative preferred stock (par 
$100) at $103 per share flat. The stock was purchased 
by four insurance companies. Proceeds will be used for 
general corporate purposes—V, 165, p. 209. 


Georgia & Florida RR.—Operating Revenues— 


Period— Week-End. March 14 —Jan. 1 to March 14— 
1947 1946 1947 1946 
Operating revenues —__- $51,660 $51,950 $491,020 $481,590 
—V. 165, p. 1590. 

Georgia RR.—Earnings— 

February— 1947 1946 1945 1944 
Gross from railway__-- $628,332 $590,551 $737,831 $784,722 
Net from railway at 15,423 56,671 150,127 242,888 
Net ry. oper. income___ *20,612 25,081 114,188 212,293 

From Jan. 1— 

Gross from railway__-- 1,294,422 1,206,926 1,644,485 1,581,614 
Net from railway 72,551 44,618 429,550 493,398 
Net ry. oper .income___ 1,191 *13,632 344,805 433,602 

*Deficit—V. 165, p. 1315. 

Georgia Southern & Florida Ry.—Earnings— 
February— 1947 1946 1945 1944 
Gross from railway__-- $460,997 $476,992 $576,646 $540,050 
Net from railway____-- 87,849 144,013 252,562 213,898 
Net ry. oper. income 17,595 64,811 66,474 49,777 

From Jan, 1— 

Gross frem railway__-- 984,834 960,515 1,167,641 1,091,120 
Net from railway____-~- 219,958 278,792 508,324 429,779 
Net ry. oper. inccme__— 68,515 122,476 136,668 108,857 


—V. 165, p. 1190. 


(A. C.) Gilbert Co.—Insurance for Employees— 


The company has adopted an employees’ group insurance plan pro- 
viding non-occupational sickness or injury protection, according to 
A. C. Gilbert, President. 

The plan is being underwritten by the Metropolitan Life Insurance 
Co. on a cooperative basis whereby the employees contribute fixed 
amounts and the employer bears the balance of the entire net cost. 
—V. 157, p. 1943. 


Gillette Safety Razor Co.—Increases Dividend— 


The directors on March 26 Geclared a quarterly dividend of 6212 
cents per share cn the common stock, payable April 25 to holders of 
record April 7. This compares with 50 cenis paid on Jan. 25, last. 

In 1946, the following payments were made: Jan. 25, 25 cents: and 
Avril 25, July 25 and Oct. 25, 50 cents each. In adition, an extra of 
75 cents was paid On Dec. 12.—V. 164, p. 2545. 


Grammes (L, F.) & Sons, Inc., Allentown, Pa.—Files 
With SEC— 

The company on March 24 filed a letter of notification with the 
SEC for 2,000 shares of $1.50 cumulative preferred stock, (no par) 
to be offered to stockholders and employees at $25 per share. Proceeds 
will be used for working capital, etc—V. 139, p. 1554. 


Grand Trunk Western RR.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway__-. $3,209,000 $2,226,000 $2,920,000 $2,887,000 
Net from railway jk 491,793 *77,452 613,346 676,888 
Net ry. oper. income__ — 99,521 * 266,213 410,177 458,055 

From Jan. 1— 

Gross from railway__-- 6,652,000 4,703,000 5,971,000 5,888,600 
Net from railway . 1,123.913 17,474 1,305,513 1,465,313 
Net ry. oper. income_-_- 361,503 *406,397 856,778 948,892 


*Deficit.—V. 165, p. 1191. 


Greyhound Corp.—Secondary Offering—A secondary 
offering of 58,300 shares of common stock (no par) was 
made March 24 by Spencer Trask & Co. at $31 per share, 
Dealers discount $1.—V. 165, p. 1191. 


Gulf Mobile & Ohio RR.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway_- $3,281,394 $2,831,173 $2,973,889 $2,898,481 
Net from railway-- 920,049 653,183 1,020,603 898,100 
Net ry. oper. income_-_- 352,294 218,350 334,309 334,322 

From Jan. 1— 

Gross from railway _-- 6,486,650 5,676.526 5,946,511 5,824,727 
Net from railway- 1,732,291 1,352,190 1,937,811 1,799,188 
Net ry. oper, income_-_- 629,181 474,951 647,262 682,128 


—V. 165, p. 1191, 


Gulf Public Service Co.—Personnel— 


At a meeting of the stockholders the following officers and directors 
were elected: G. C. Hyde, Dallas, Tex., President; S. W. Elberson, 
Lafayette, La., Vice-President and General Manager; C. J. Schexnayder, 
New Iberia, La., Vice-President; Ray Hopper, Dallas, and Forrest C, 
Lattner, New York, directors. Other officers named were: J. R. 
Gaugler, Lafayette, La., Vice-President; W. D. Rodemacher, Lafayette, 
La., Secretary-Treasurer, and Mrs. J. B. Bowan, Jr., Dallas, Assistant 
Secretary-Treasunmer.—V. 164, p. 2287. 


Halle Bros. Co., Cleveland—Partial Redemption— 


The company has called by lot for redemption on Apri! 15, 1947, 
829 shares of its $2.40 convertible preferred stock at $53 a share, it 
is announced. The redemption is in accordance with siuking fund 
provisions and will leave outstanding a total of 71,100 shares. 

Of the total authorized issue of 80,C00 shares, 60,000 shares were 
offered in 1936 and 20,000 in 1944. The sinking fund continues at the 
rate of 2*2% of the issue per year.—V. 160, p. 2543. 


(William H.) Harman Corp.—New Director— 


Ogden Phipps, partner in the investment banking firm of Smith, 
Barney & Co., has been elected a director of William H. Harman 
Corp. He also is a director of Cerro de Pasco Copper Corp., Seaboard 
Oil Co., International Paper Co., Bessemer Trust Co, and other cor- 
porations.—V. 165, p. 1455. 


Hastings Manufacturing Co., Hastings, Mich.—Files 
With SEC— 

The company on March 17 filed in letters of notification with the 
SEC for 2,875 shares ($2 par) common on behalf of Harold P. Phillips, 
Erik von Reis and Aben E. Johnson, to be offered at $20 a share. 
Underwriter is Silas C. Coleman, Battle Creek, Mich.—V. 165, p. 810. 


Hayes Manufacturing Corp. (& Subs.) —Earnings— 











Three Months Ended Dec. 31— 1946 1945 
TOE TONERS COU SNE ccd nde nd eksonen $5,241,350 $672,735 
eee Gee: ge iewl....ck cawedackbnebnaek 4,503,973 729,936 

Operating profit _____ FPS Eye Ry he ee Oe $737,377 *$57,201 
I ee 25,992 24,146 

Gross profit from operations_______________ $763,370 *$33,055 
Income charges — a OPE: SS SAS 5 ee XA 12,618 4 

Net profit before deductions___________-____ $750,752 *$33,059 
Depreciation iis wie Hh iideind 99,560 31,056 
Interest es bchaalbeSield A Ee er a Poe A RRR Pee oe: 





Net profit before Federal income taxes ih $639,010 *$64,115 





Provision for Federal income taxes___- ues | RA poe 

Wet. protit affer taxes_......_.....-_. Rese tee $384,442 *$64.115 
Common shares outstanding EE pera kes re 1,059,853 874,853 
ne Ne ae $0.36 Nil 


—V. 165, p. 1590. 


Helene Curtis Industries, Inc.—To Sell, Then Lease 
Plant—Also Plans to Place Debentures Privately—Earns, 


This corporation plans to improve its working capital by the sale 
of the company’s office and plant property at 505 North Sacramento 
Boulevard, Chicago, Ill., to an insurance company, obtaining a long- 
term lease in return, and by selling a debenture bond issue to a group 
of insurance companies. 

_ The anticipated moves were announced by Gerald Gidwitz, 
ident, at the annual stockholders’ meeting held on March 25. 

The corporation intends to materially increase its working capital 
through selling the Sacramento Boulevard property and leasing it 
back over a period «of 75 years, and the sale of the debenture bonds. 

Company activities, formerly divided among three plants and several 
warehouses, are being consolidated in the large, modern, Sacramento 
Boulevard building which has 487,000 square feet of floor space and 
wae pureed last year for $2,156,250 from the War Assets Adminis- 

ration, 

In the company’s first year, 1928, it operated in approximately 1,200 
Square feet of leased space and had a sales volume of $28,000. 


PRELIMINARY CONSOLIDATED OPERATING STATEMENT 
(Including Helene Curtis Sales, Inc., New York) 
Net sales from operations___ ee ee A eT 
Net non-operating income, from sale of property formerly 
occupied in Diversey Bouievard, and fixed assets aft. taxes 444,485 


Pres- 


Total income __ 


fs Aiewecsak io -sredtaceh socblig eid doseage oe setae $14,739,724 





Cost of sales CEES iS RSS SA Gs shar WROD GS si 13,001,030 
Reserve for depreciation tbs Sepsis tales Siac 4a a a 81,778 
Interest expense ____ ioc pi idl tinal e's eee i gen ae ee 176,889 
Provision for retirement fund ____..... re he 172,285 
Moving expense _.______ SO PL CMRI «hs 158,319 
Provision for Federal income taxes from operations_______ 240,863 

ogee eg OR ot RE OS EE I Oy ok $908,560 


Hemisphere Trading Co., Inc., New Orleans, La.— 
Stock Offered—R. S. Hecht Co.; Howard, Labouisse, 
Friedrichs & Co.; D’Antoni & Co., and Kohlmeyer, New- 
burger & Co., ail of New Orleans, on March 19 offered 
11,000 shares of common stock (par $10) at $11 per share. 


HISTORY AND BUSINESS—Company was organized in 1942 by a 
group of New Orleans citizens. in the belief that the city needed a 
> ans and — house, and that an opportunity was offered 

felop a great variet i ions i 
soe nant ok 24 og y of new international business through 

Company began operations with a nominal capital of $12,500 which, 
through additional subscripticns and/or stock dividends, was in- 
creased each year as the business developed. As of Dec. 31, 1946 
the company had capital stock outstanding in the amount of $250,000, 

On March 1, 1947 the company issued 5,400 shares ($10 par) com- 
mon stock in exchange for the stocks of the Southern Music Sales 
Co, Inc., Southern Export Sales Co., Inc., and affiliates. 

To properly finance the increasing requirements of the company’s 
expanding business, the directors, on Feb. 25, 1947. voted to issue 
the balance of the authorized stock amounting to 19,600 shares or 
$196,000, bringing the total capitalization to $500,000. 

All previous additions to the capitalization of company were sub- 
scribed by existing stockholders without recourse to public financing. 
The additional authorized stock was offered to them at par and a 
further $86,000 par value was subscribed by them. The remaining 
$110,000 (represented by 11,000 shares) was purchased at par by 
the underwriters and is being offered to the public. . 

PURPOSE—The proceeds will be used b 
capital 

CAPITALIZATION*-The 
common stock 
this offering. 

As of Dec. 31, 1946, capital stock outstanding consisted of 2,500 


y the company for working 


capitalization consists 


( of 50,000 shares of 
($10 par), all to be outstanding 


upon completion of 
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shares ($100 par). On Feb. 25, 1947 the authorized capital stock 
was changed from 5,000 shares ($100 par) stock to 50,000 eauue 
«$10 par). 


EARNINGS—Earnings of the company for the years ended Dec. 31 
before taxes, were as follows: 1943, $12,543; 1944, $7,165; 1945, $21.047: 
1946, $18,244.—V. 165, p, 1445. : ‘ . 


Henke & Pillot, Inc., Houston, Texas—Stock Offered— 
Moroney, Beissner & Co., Houston, on March 25 offered 
30,000 shares of 44% cumulative preferred stock ($50 
par) at $50.50 a share plus accrued dividends. Sales are 
restricted to residents of Texas. 


Proceeds of the new issue will be used to liquidate indebtedness. to 
augment working capital and for general corporate purposes, 

Established 75 years ago, company operates 19 retail food super- 
markets in Houston, Beaumont and Galveston and one home appliance 
store in Houston. Company has earned'a profit in each of the last 
65 years and has never failed to pay diwidends on its preferred stock 
heretofore outstanding. 


Hilton Hotels Corp., Los Angeles—Files With SEC— 


The company on March 17 filed a letter of notification with the 
SEC for 2,500 shares ($50 par) convertible preference stock on behalf 
of C. N. Hilton, to -be offered at market through dealers in usual 
course of business.—V, 165, p. 685. 


(R.) Hoe & Co., Inc.—Receives Large Order— 


Joseph L. Auer, President, has disclosed that $3,100,000 worth of 
printing equipment has been puichased from this corporation by the 
Chicago firm of R. R. Donneiley & Sons Co., one of the world’s largest 
commercial printing establishments. 

The order includes six monotone-color gravure presses and: three 
multicolor typographic presses which will be used by Donnelley to 
— Sears, Roebuck & Co. mail order catalog printing.—v. 165, p. 


Hollingsworth & Whitney Co.—Earnings— 

Calendar Years— 1947 1946 
Net sales --<~-+-=-- setae toes ~ $21,431,542 $17,923,724 
Net profit after all charges and taxes s 1,493,047 642,143 
Common shares _ “ wk 388,390 375,406 
Earned per share_____ $3.41 $1.71 


Observing that working capital at the end of 1946 was $10,801,713, 
an increase of $5.794,231 from the previous year and that the ratio 
of current assets to current liabilities advanced to 8.8 to 1, James L. 
Madden, President, states in his report to shareholders that: 

“Of the increase in working capital, $4,654,282 was derived from 
Sales of preferred and common stock and the balance from the 
ordinary operations of the business. 

“This large increase in working capital is a temporary condition 
brought about by deferring until 1947 commencement of any material 
Part of the company’s program of improvement in manufacturing 
facilities, due to shortage of materials and uncertainty of construction 
labor supply. It is expected that a substantial part of the program 
will be accomplished in 1947 with the consequent reduction of cash 
and corresponding addition to fixed asset accounts.’-—V. 163, p. 2853. 


Houston Lighting & Power Co.—Registers With SEC— 

The company on March 25 filed a registration statement with the 
SEC for 259,002 shares of common stock. Company will issue warrants 
to its common stockholders of record on April 25 giving them the 
right to subscribe for one share of common for each 4 shares held 
at $37.50 a share. It will on April 16 file with the Secretary of State 
of Texas an amendment to its charter convertin® its then outstanding 
517,999 shares of common into 1,035,998 shares and to convert its 
then authorized 600,000 shares of common into 1,200,000 shares and 
to increase the total authorized common to 2,000,000 shares. Un- 
subscribed shares may be offered publicly through underwriters. Pro- 
ceeds will be added to working capital for general corporate purposes, 
including construction of additions to its system.—V. 165, p. 1456. 


Hudson & Manhattan RR.—JIndependent Holders’ 
Group Seeks Proxies— 

An independent group of stockholders of this company is soliciting 
Proxies for the annual meeting to be held April 9. The group is pre- 
senting a slate of nominees for directors to replace the present board. 

The stockholders group consists of Charles A. Massie, of Personal 
Investments, New York City, Clarence F. Bayer, retired; Charles 
Passannante, President of Wilson Paper Stock Co., Inc., New York 
City, and Malcolm W. Armstrong, retired. The nominees for directors 
which ‘the**group proposes are said to own personally over 44,000 
shares of the common and preferred stock, in addition to their 
bend holdings. 

‘As a result of a proxy contest at the Hudson & Manhattan annual 
meeting in April last year, a new board was elected. Robert A. W. 
Carleton became Chairman of the board and President to succeed 
Walter F. Brown, former U. S. Postmaster General. Last October the 
resignation of Jerome H. Doran as a vice president was announced. 
In January this year Mr. Carleton resigned and at the same time 
Ferdinand J. Sieghardt and Asa W. Jennings withdrew as directors. 
James L. Carey, Hugh A. Kelly and Mr. Rossell were subsequently 
elected directors to fill the vacancies.—V. 165, p. 1316. 


Hummel-Ross Fibre Corp.—Assets Trarsferred— 
See Continental Can Co., Inc. above-—V. 165, p. 810. 





Hilinois Terminal BR.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway____ $854,361 $712,272 $904,051 $874,368 
Net from railway______ 254,456 192,607 370,196 376,570 
Net ry. oper. income___ 108,040 83,466 118,194 99,663 

From Jan. 1— 

Gross from railway____ 1,819,820 1.466.547 1,894,226 1,789,734 
Net from railway Fe 556.417 404,164 785,951 780.819 
Net ry. oper, income___ 249,506 182,896 237,699 238,392 


—V. 165, p. 1192. 


Inland Investors, Inc.—Annual Report— 
INCOME STATEMENT, YEARS ENDED DEC. 31 














1946 1945 1944 
SERRE Th pa en ee eee $119,563 $104,406 $100,797 
Expenses __.-_- ant. : 15,101 13,193 13,574 
Profit, exclusive of security trans- 
actions and taxes on income _-_ $104,462 $91,214 $96,223 
Federal norma! income tax and 
surtax (net)-_- x eon 2,933 3,39 3,056 
Net profit, exclusive of security 
transactions > UD SAES. ae: $101,529 $87,862 $93,167 
Credit resuiting from sales of se- 
curities at prices higher than 
carrying amounts ef ss 26,165 107,552 21,784 
1S ee = 100,000 100,000 90,000 


BALANCE SHEET, DEC. 31, 1946 

ASSETS—Demand deposits, $36,165; marketable securities (quoted 
market prices at Dec. 31, 1946, $2,817,419), $1,730,674; interest and divi- 
dends receivable, $13,613; total, $1,780,452. 

LIABILITIES—Accounts payable, $438; accrued corporate taxes, 
$200; Federal normal income tax and surtax (est.), $3,300; capital 
stock (par $10), $1,000,000; capital surplus, $424,140; earned surplus, 
$352,373; total, $1,780,452.—V. i64, p. 684. 


Inland Power & Light Corp.—Final Distribution— 


On and after March 25, 1947, holders of 6’ collateral trust sinking 
fund bonds and receipts for such bonds were able to obtain the final 
@istribution in the amount of $7.95 per $100 bond in accordance with 
the reorganization plan of this company and The Commonwealth 
Light & Pcwer Co. Payment is being made at the Central Hanover 


Bank & Trust Co., New York. or at The First National Bank of 


Chicago. Holders of. bonds not represented by receipts, and holders 
of certificates of deposit. for such bonds will also receive the initial 
distribution of $66.75 per $100 bond.—V. 165, p. 1456. 


Insurance Co. of North America, Phila.—New Director 


Revelle W. Brown, President of the Reading Co., has been elected 
a director. Six other directors were reelected, viz: William S. Godfrey, 
John C. Platt, Clarence M. Brown, M. W. Clement, James E. Gowen 
and Horace P. Liversidge. 

Following the annual meeting of directors of the North America 
Companies held on March 20 John A. Diemand, President, announced 
the following charges in the Insurance Co. of North America: Henry 
W. Farnum, Marine Secretary, to Vice-President; R. Bruce Miller, 
Marine Secretary; H. Richard Heilman, Fire Secretary; Benjamin 
Rush, Jr., Automobile Secretary. Mr. Rush continues his present posi- 
tion as Vice-President of Indemnity Insurance Co. of North America. 
Joseph W. Huggins, Inland Marine Department; F. C. Clement, Jr., 
Automobile Department; and Charles A. Sanford, Aviation Department, 
were elected Assistant: Secretaries, 

Mr. Diemand also announced the clection cf Charles J. Hare, Liability 
Department, and Charles A. Sanford, Assistant Secretaries of the In- 
demnity Insurance Company of North America, Casualty affiliate of 
the North America. 


North America Group Assets Incr. to $266,000,000— 


An increase in assets of the North America Companies to $266,780 - 
601 in 1946, compared with $251,559,016 the previous year, is shown 
in the 155th annual report to stockholders just issued. Assets are 
based on securities at market values on Dec. 31, 1946. 

Premiums written totalled $99,096,494. Investment income of the 
North America Group for 1946 before Federal taxes was $8,478,486, 
compared to $7,423,321 the previcus year. Underwriting loss wus 
$5,170,128. 

The report shows that the policyholders’ surplus of the Insurance 
Co. of North America totalled. $152,906,468, combining capital, sur- 
plus and voluntary reserves. Net premium income of the company in 
1946 totalled $49,790,068, an increase of $7,011,434 over 1945. This 
increase in premium income resulted in an increase of $7,071,760 in 
unearned premium reserves. 

Indemnity Insurance Co. of North America, the casualty affiliate, 
ingreased its premium income about 20% over their 1945 income, iw 
$27,647,139 for 1946. Assets were $69,407,580 and Policyholders’ Surplus 
$24,841,149, based on market vaiues of securities as of Dec. 31, 1946. 
The loss from underwriting during the year was $1,876,847. The in- 
vestment income was $2,175,670. Loss reserves at year’s end were 
$25,866,800 and bore the ratio of 199% to the company’s earned 
premiums.—V. 165, p. 938. 


Insuranshares Certificates, Inc.—Annual Report— 


As of Dec. 31, 1946, the liquidating value per share of the capital 
stock, valued at the bid side of the market, was $9.35, or $9.17 after 
allowing for Federal taxes. 


INCOME ACCOUNT, 12 MONTHS ENDED DEC. 31 





1946 1945 1944 
Dividends earned___-_- pi if tanmibionns $155,080 $151,118 $152,524 
Int. en U. S. Govt. bonds__-_- 950 227 1,289 
Total income ; — = $156,030 $151,345 $153,812 
Expenses SIR PT OLS + ee eee 35,810 27,550 27,266 
Net operating income ‘oad akin $120,219 $123,795 $126,547 
Dividends paid (22% cents) 102,658 95,298 100,146 

COMPARATIVE BALANCE SHEET, DEC, 31 
ASSETS— 1946 1945 


Securities in portfolio: 


Insurance stocks ‘at cost) _ uuu... $4,205,586 $4,054,774 





U. S. Treasury bonds ‘at cost) __~- 7 350,000 
Onrealised appreciation _..........-s...... 304,014 1,061,171 
Cash in banks and on hand_. ‘ ; 14,297 14,280 
Accrued interest—purchased U. S. Govt. bonds. -—s_- --~-+-- 500 
Due from brokers_-__- “s . : 250 
fe” are Phar | CRE ee ee ---_.--~4 *$4,523,899 $5,500,974 
LIABILITIES— 
Came? BOER: ADB (OR d. che dw cnc dcondn $495,231 $421,600 
Capital surplus ae ee = a 1,066,743 3,941,286 
Undistributed operating income__-_ at ‘ 688,824 656,454 
Net gain in sale of securities__- ites 1,982,413 . — 
Unrealized apprec. of securities in portfolio 304,014 iw 
Ey NN ot ice dpe nd eames ; i Dr13,329 Dr18,365 
Notes payabie (secured) ~~~. ™ ‘ iaiwke 350,000 
Notes payable (unsecured)____-- vé, os ; 150,000 
ee a ee we | 


—V. 164, p. 2692. 


International Telephone & Telegraph Co.—Sells Addi- 


tional Debentures Privately—The company has sold pri- 
vately $2,300,000 additional 3% sinking fund debentures 
due May 15, 1961 to three insurance companies, increas- 
ing the amount outstanding to $29,000,000, all privately 
held—V. 165, p. 1591. 


Investors Mutual, Inc.—12-Cent Dividend Declared— 


It was announced on March 21 that the directors have declared a 
dividend of 12 cents per share, payable entirely out of interest and 
dividend income on April 21 to stockholders of record March 31, 1947. 
A similar distribution was made on Jan. 21, last. 

In 1946, the following payments were mace: Jan. 21, 14 cents; 
April 20, 8 cents; July 22, 10 cents; and Sept. 27, 72 cents. 

Net assets of the Furd as of March 15, 1947 were $96,791,131, with 
shares currently owned by more than 46,000 shareholders. 

No dividend distribution from profits on sale of portfolio securities 
will be made until the final quarter of the fiscal year, according to 
company policy.—V. 164, p. 3414. 


Investors Syndicate, Minneapolis—President Resigns— 


The directors on March 20 announced the intention of Robert E. 
Macgregor to retire as President and director of this company and 
its affiliates, effective with the next term of office. He was elected 
by the board in July, 1945 with the expressed understanding on his 
part that his tenure of office would be temporary. He had previously 
retired from his position as Senior Vice-President of the Northwestern 
National Bank of Minneapolis on Dec. 31, 1944. 

No announcement is being made at this time concerning an appoint- 

ent for the vacancy created. - 
" The annual meeting of the stockholders will be held on July 8, 1947. 
—W, 265, 0. dee. ’ 


(F. L.) Jacobs Co., Detroit—New Vice-Presidents— 

Willian: S. Lyhne, General Manager of the company’s Indianapolis 
(Ind.) Division. and E. A. Ruggles, General Manager of the Spring 
Division at Danville» Ill., have been elected Vice-Presidents. aon 

At Indianapolis, the ccmpany manufactures the ‘Launderall, the 
completely automatic home laundry, and Coca Cola bottle aispensing 
machines, ‘‘Launderall’’ production began last June. — x 

Production of automobile cushion and back coil spring assemblies 
began last fall at the company’s Danville plant.—V. 165, p. 1591. 


Joyce, Inc., Pasadena, Calif.—Stock Offered—Lester 
& Co., Los Angeles and associates on March 20 offered 
150,000 shares of common stock (par $1) at $6.25 per 
share. Of the shares offered 50,000 are being sold foi 
the account of selling stockholders. 

Transfer agent: Union Bank & Trust Co. of Los Angeles. Resistrar: 
Bank of Auiacieg National Trust and Savings Association Los Angeles. 

rae a 47 

CAPITALIZATION—Capitalization of the company at March 11, 1947, 
after reclassification, and as adjusted to reflect the issuance of 100,- 
000 additional shares of common stock now offered by the company 


ed aig aaa Authorized Outstanding 


Common stock, par value $1 per share 600,000 shs. *475,920 shs. 
*In addition, the company. owns 25,400 shares held in its treasury. 
PURPOSE—Proceeds to be received by the company from the sale 


of the 100,000 shares of common stock estimated at $518,242, will? 
be used as follows: ; ; 
Retirement of 295 shares of 6% preferred stock at $100 

per share plus dividends . bites $30,385 
Retirement of $,615 shares of 4% second preferred stock 

at $10 per share plus dividends ? - 98,0723 
Payment of bank note held by Union Bank & Trust Co. of , 

Los Angeles Nahe me A 32 e 275,000 
To be added to working capital....... | a 114,784 


HISTORY AND BUSINESS—Company’s principal offices are locatéd 
at 55 North Vernon Avenue, Pasadena 1, Calif. It was incorporated 
in California as Pasadena Slipper Co., Inc. on March 18, 1932, to 
take over the business commenced in 1930 by W. H. Joyce, Jr. ‘and 
operated until incorporation as a_ sole proprietorship. In 1938 the 
companys name was changed to Joyce, Inc. Since its organization 
the Company has been principally engaged in the business of man— 
ufacturing and selling women’s shoes and slippers. 

The principal products are women’s platform type casual shoes. 
Various styles of outdoor shoes are manufactured for sport, street 
resort, dress and utility wear, Indoor shoes produced by the company 
consist of slippers and scuffs in various styles. 

UNDERWRITERS—The names,of the underwriters and the number 
of shares to be purchased by each are as follows: 


From From 

Company Stockholder 

a a 40,000 20,000 7 
baveman, kichler & Co._- 2 16,666 8,334 
Williams R. Staats Co.__ ; , 6,667 3,337 
First California Co. : 6,666 3,334 
Pacific Co. of California = 6,667 3,333 
Mitchum, Tully & Co.____ ‘ 6,666 3,334 
Hill Richards & Co._____- Ts 6,667 3,333 
Wagenseller & Durst, Inc. : 3,334 1,666 
Bingham, Walter & Hurry : 2,667 1,333 
Morgan & Co. as 2,666 1,334 
Harbison & Gregory eladad 1,334 666 


CONSOLIDATED INCOME STATEMENT 


3 Mos. End. ——Years Ended Aug. 31————~— 
Nov. 30,'46 1946 1945 1944 
Sales of shoes, less 
Inc. from dom. opers.: 
dises., etc, $1,339,911 $3,345,058 $2,818,024 $2,409,615 
Billings tor war work 
performed under U.S. 
Govt. contrs. less re- 


negotiation refunds__ . ms —- E 754,018 731,186 
Other inc.—dises., etc. 5,965 38,243 17,428 18,134 
Total — $1,345,976 $3,383,301 $3,589,470 $3,158,935 


Costs & expenses of 
domestic opers.: 

Cost of shoes manufac- 

tured & sold ain 1,096,831 

Costs applic, to govt. 

contracts 

Sell., promotion & ad- 


to 


921,731 2,402,492 2,185,104 


iinet waheeatien 693,135 673,993 


vertising expenses 75,537 220,287 187,€80 164,218 
Adm. & gen. exps. 3 67,762 229,787 194,001 126,689 
Costs of govt. contracts : ee Cr55,000 cr54,000 
Foreign operations —_ ~~ Cr33,000 Cri01,000 Crsé1,000 Cr70,00@ 





Prof. from dom. opers. $138,746 $112,496 $248,162 $132,934 
Income received from 
foreign countries: 
Foreign subs. not consol, 156,863 165,119 40,200 40,196 
Others chiens: east 12,997 93,454 38,899 gt Sa 
Exps. allocated thereto_ Dr33,000 Dri01,000 Dr81,000 Dr70,000 





Prof before konuses & 





income taxes ___.- $275,606 $290,069 $246,261 $103,130 
Profit sharing bonuses 
to officers & employ. iievanaibdiedie 85,250 82,000 40,248 
Prov. for U. S. & foreign 
taxes on income —__ 105,000 84,116 63,731 19,302 
Net income ae $170,606 $120,703 $100,530 $43,588 
Preferred dividends .. . res 1,770 1,770 1,770 
Second preferred divids. 23 2,819 2,844 2.83% 
Common dividends —-~ » — 5,920 4,440 2,980 


—V. 165, p. 1193. 


Konga International, Inc.—New Directors— 

At the annual stockholders’ meeting, the following were added to the 
board of directors: Thomas F. McCarthy, of Boston, Curtis M. Carr 
of Whitinsville, Mass., and George Henry Clark of Worcester, Mass. 
—V. 164, p. 2155. 


Kroehler Mfg. Co.—Preferred Dividends for 1947— 

The directors have declared four regular quarterly dividends of 
$1.12': per share on the 4'2‘> preferred stock ior the full year 1947, 
payable on or oefcre March 28, June 27, Sept. 29 and Dec. 29 to holders 
of record March 21, June 20, Sept, 22 and Dec, 22, respectively.—V. 
162, p. 939. 


Lake Superior & Ishpeming RR.—Earnings— 


From Jen. 1— 1947 1946 1945 1944 
Gross from railway---- $59,276 $39,977 $39,201 $39,968 
Net from railway eS, 55,585 ‘59,855 “60,159 *64,263 
Net ry. oper. income--_- “71,869 *85,667 *74,647 *80,369 

From Jan. 1— 

Gross from railway---- 117,431 86,742 ; 80,677 79,067 
Net from railway a ‘115,698 123,076 *125,673 ° 132,878 
Net ry. oper. income 149,937 ‘166,149 “155,865 “169,662 


Deficit.—V. 165, p. 1317. 


(M. H.) Lamston, Inc., New York—Files With SEC— 


y are } > er © ification with the 
The company on March 25 filed a letter of notifica 

SEC for 500 shares of common stock, to be offered at $8.50 per share 
through Childs, Jeffries & Thorndike, Inc. Proceeds will go to selling 
stockholder.—V. 165, p. 1317. 


Landis Machine Co.—Earnings— 


Calendar Years— 1998 vy 
Net profit for year =r $12 1,514 $191,$ 
Dividend paid 4 86,900 87,250 


CONDENSED BALANCE SHEET, DEC. 31, 1946 
S Sash on hand and in banks, $186,259; U. S. Treasury 

ce csaeanan of indebtedmens, $1,018,000; notes and accounts receivable, 
$437.083: merchandise inventory, $662,226; due from employees and 
others, $20,179; advances to salesmen, $5,750; fixed assets, $527,016; 
goodwill, $1; deferred charges, $49,701; total, $2,906,215. Mey 

JES—Accounts payable, $70,645; customers’ credit balances, 
sale ans ait and Sonebeneet, $19,627; accrued payroll, payroll 
taxes, commissions and expenses, $53,221; reserve for Federal = 
State income taxes, $93,956; emplovees’ relief and flower funds 7, 
7% preferred stock ($100 par), $165,000; common stock (par $25), 
$1,250,000; surplus, $1,171,249.— -V. 155, p. 504. 


Lehigh Valley RR.—Earnings— ee! 
1945 ¢ 
‘ebruary— 1947 1946 b 
Penge railway _ $5,517,586 $4,863,679 $6,395,567 eee 
Net from railway = 943,393 1,234,961 ocnaea iaate 
Net ry. oper. income---. 501,312 681,410 *422,83 
m Jan. 1— 
aides from railway---- rycen ey yt yr pyr n ys 
railwa melanie 2,175,5 q 4 : y ’ , 
Net eager ‘codes. 1,124,411 1,324,698 *699,649 1,522,968 


Deficit —V. 165, p. 1193. 


Lockheed Aircraft Corp.—Granted New Type of Ctf.— 


The first Type Certificate in the history of aviation to be granted 


to a corumercial passenger airplane weighing in excess of 100,000 
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pounds has been-greaied by the U. 8. Civil Aeronautics Administration 
to the Lockheed Constellation, it was announced on March 19. 

The new certificate authorizes take-off of the fast airliner at a top 

02,000 nds. 

og B yond the strelens first went into service, the CAA approved 
an operating weight of 90,000 pounds for the Constellation. The —_ 
recent approval means that more fuel can be carried in special tanks 
permitiing longer nonstop flights with full payload and faster, more 
convenieni service.—V. 165, p. 1592. 


Lone Star Gas Co.—Secondary Offering—Kidder, Pea- 
body & Co. March 26 completed a secondary distribution 
of 50,000 shares of common stock (par $10). Stock was 
offered at $18 per share.—V. 165, p. 540. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output 


Electric output of this company for the week ended March 22, 1947, 
totaled 32,835,000 kwh., as compared with 26,258,000 kwh. for the 
corresponding week last year, an increase of 25.0%. Output for the 
52 weeks ended March 22, 1947, totaled 1,550,599,000 kwh., as com- 
pared with 1,378,928,000 kwh. for the previous 52 weeks, an increase 
of 12.4% .—V. 165, p. 1592. 


Louisville & Nashville RR.—Earnings— 














February— 19 1946 1945 1944 
Gross trem railway____ $14,801,281 $14,069,499 $17,374,846 $17,529,115 
Net from railway__---- 2,879,771 4,280,658 6,813,172 7,226,477 
Net. ry.. oper. income__- 1,383,905 2,405,670 2,137,482 2,204,647 

From Jan. 1— 
Gross from railway__-. 30,592.254 28,529,414 35,747,273 35,041,248 
Net from railway___--~ 5,967,567 8,020,993 13,727,887 13,887,141 
Net ry. oper. income--__ 2,937,138 4,547,300 4,306,211 4,240,328 
—V. 165, p. 1317. 

(M.) Lowenstein & Sons, Inc.—Annual Report— 

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1946 1945 

Sales and finishing charges (net)_.-...-___---_ $64,707,726 $49,466,517 
Cost of sales and operating expenses_____.---~ 44,522,217 40,056,859 

aa ot ends al tobeeninte es gmete $20,185,509 $9,409,658 
Selling, general and administration expenses__ 5,128,038 3,318,532 

Pearse Seen -OROTOtINORE. Wk. oon teemnienwe $15,057,471 $6,091,126 
SE OLE TE SEEN Te 163,244 138,361 

et CE A SR: ASS CAN Ap le pee ee ee $15,220,715 $6,229,487 
I ANS oon cgi es oki eakern in ewes 92,984 92,790 
pO ES ear 5,692,346 4,156,748 
I aI ea cise cmtetatiniemenich wenyndlangh renee 627,945 215,446 

EN GRRE. © OEE EES at ea $8,807,440 $1,764,504 


Appropriation to reserve for contingencies____ 2,000,000fCr2,100,000 








TIT ata ad SRR oe la a $6,807,440 $3,864,504 
Earned surplus at beginning of year__-___--~-~_ 12,432,876 9,048,171 
A See initiations Avice hieaivan c/o Pibemaauaansende $19,240,316 $12,912,675 


Divs. on 7% first pfd. stock 13,497 . 68,439 





Divs. on 6% second pfd. stock__-.__..______-- 21,962 111,360 
Divs. on 4%% pfd. stock, series A_________--- 270,863 somthin 
ge ee ne ee 1,000,002 300,000 
Excess of the par value of new stocks issued 

under plan of recapitalization over the par 

value of stocks at time such plan became 

RSS Rey Rie as ee NS Cae ~.: ieeuciee 
Premium on pfd. stock rétired__.._...___--__-_-- 4,509 a 

Earned surplus at end of year________----__- $17,289,013 $12,432,876 
Earnings per common share._________-____+-- *$8.50 7$264.12 


‘*Based on 1,000,000 sharés outstanding. +Based on 6,000 shares 








outstanding. tRepresents restoration to surplus of reserve for con- 
tingencies. 
CONSOLIDATED BALANCE SHEET, DEC. 31 

ASSETS— 1946 1945 
RAEN RN SSRI RSL” Ce SSRIS Se $3,039,918 $4,254,001 
+U. S. Govt. securities—at cost (redemption 

value) and accrued interest-_.._____________ 157,771 768,813 
Other securities—at cost (market value 1946, 

$137,059; 1945, $201,850) ..____________--___ 120,155 161,175 
*Accounts receivable (trade)___-___1)_________ 5,212,892 3,060,112 

“Sundry accounts receivable... 2.2 108,185: 114,803 
Claims for refund of ‘Pederal taxes.___.________ a 
Inventories—at lower of cost or market_______ 13,794,093 5,843,848 
Advance payments on merchandise_........-..- = ______ 422,464 
Cap. stk. of Grey Goods Mill Co. (at cost)._.---- = —__- 634,000 
Deposit on purchase price of Grey Goods Mill.- —______ 170,000 
Cash surrender value of life insurance policies_ 57,673 51,434 
$Property, plant and equipment_______________ 11,017,708 2,812,345 
PE . SOUS eh in eta nn on 161,147 93,362 
Other deferred charges__________-_-_-______-_-___ 31,932 19,537 

ESE a ae ieee: ae $34,015,004 $18,405,895 

LIABILITIES— 

Accounts payable (trade)_...-.-._.--_...__-__ $1,583,263 $601,997 
I I Se eet eemumeme sane ‘ a diestinded 
§Federal income taxes payable and accrued___- 791,125 247,543 
Other taxes payable and accrued__________ Sai 1,183,284 525,732 
Salaries, wages and commissions ‘pay. and accrd. 577,502 226,600 
Officers’ profit participations payable and ac- 

I © NU is calendar tiem Wage nn mane 224,626 293,195 
Officer's prof. participation payable (non-curr.) 398,343 . ova 
Reserve for contingencies__._._________________ 2,000,000 ie 
u4¥%a% pid. stock, series A (par $100)_..._ 7,883,700 eae a Ss 
TS A a eee 977,700 
6% second pfd. stock (par $100)___._... ss saphoaniie 1,856,000 
ee ee aes 627,600 
Capital surplus - Ree, ae = issitiaw okie 707,147 616,652 
Earned surplus iackicabak as eee ere ie 17,289,013 12,432,876 





SEED eneeinecnnecceemeeeennesnasceasece~= SUNG15.606 000.408 008 

“After reserves for discounts and doubtful accounts of $205,044 in 
1946 and $116,393 in 1945. +tNot including Treasury savings notes 
deducted from Federal income taxes payable. tAfter reserves for 
depreciation of $2,991,150 in 1946 and $2,600,975 in 1945. §After 
deducting $5,472,643 in 1946 and $4,124,755 in 1945 Treasury savings 
notes and accrued interest. {Represented by 1,000,000 shares (par $1) 
in 1946 and 5,000 no par shares in 1945. 


NOTE—Pursuant to plan of recapitalization and new financing which 
became effective on March 12, 1946, the preferred and common capital 
stocks of the company outstanding at Dec. 31, 1945, were reclassified 
into 30,983 shares of 4%% cumulative preferred stock ($100 par 
value) and 1,000,000 shares common stock ($1 par value), and the 
excess of the par value of such new stocks over the par value of the 
old stocks was charged to earned surplus. The company also sold 49,017 
additional shares of 4%% cumulative preferred stock at $101.50 a 
share, and sold warrants for 50,000 shares of the new common stock 
for $5,000. 

At Dec. 31, 1946, 60,000 shares of the company’s unissued common 
stock were reserved to meet options to be issued to certain officers 
and employees at a price of $21 per share. Before such options may 
be issued it will be necessary to file a registration statement with the 
Securities and Exchange Commission and have it become effective 
covering both the options and the stock to be issued. 

At Dec. 31, 1946, the company had warrants outstanding for 50.000 
shares of its common stock. The warrants are exercisable as to 10,000 
shares within two years, as to 10,000 shares within four years and 
as to 30,000 shares within six years at $21 per share.—V. 164, p. 3293. 


Luscombe Airplane Corp.—Reduces Prices— 


_ In a move which he described as ‘dictated by the belief that prices 
in general are to high for the consuming public’ and as Roce pos- 
sible by the very substantial increased efficiency of the company’s pro- 
Guction,” L. H. P. Klotz, President, on March 24 announced that the 


is 
rice of the elil-metal €5 horsepower SILVAIRE Standard model - 
ned lowered to $2,495, which 1epresents a $500 reduction in list price 
f the plene. 
pani at the company’s 100,000 square foot plant in now averaging 


eignt all-metal planes wu day, it was announced.—V. 165, p. 1592. 
McBee Co.—Earnings— 
cary 3 Mos. 3 Mos. 6 Mos. 
= End. End. End. 
Feb. 28,°47 Nov. 30,°46 Feb. 28,’47 
athe Oe Se 8 En Sees $1,188, 0 $2,378,009 
en i... on cenebeninice eae 92,442 71,958 1 
ee 2 CS a ee $0.38 $0.29 $0.6 


i d 

At Feb. 28, 1947, current assets, including $431,486 cash, totale 

$1,391,958 against current liabilities totaling $371,300, indicating net 
working capital of $1,620,658.—V. 163, p. 1431. 


Macon, Dublin & Savannah RR.—Bonds— 


The ICC on March 20 authorized the company to extend from Jan. Il, 
1947, to Jan. 1, 1972, the date of maturity of not exceeding $1,733,000 
of first mortgage 40-year 5% gold bonds. : ’ 

Of the bonds to be extended, $1,529,000 are outstanding in the hands 
of the public and the remaining $204,000 are held in the treasury. 
—V. 165, p. 687. 


Maine Public Service Co.—Bids for Purchase of Stock 


Bids to purchase 150,00U shares ($10 par) capital stock of the 
company will be received up until noon, EST, on March 31, 1947, by 
Consolidated Electric & Gas Co. at 90 Broad St., New York.—V. 165, 
p. 2693. 


(The) Marey (Largo Realty Corp.), N. Y. C—Tenders 

The Continental Bank & Trust Co. of New York, trustee, 30 Broad 
Street, New York, N. Y., will, until 3 p.m. on April 14, 1946, receive 
bids for the sale to it of Marcy first mortgage ieasehold 6% sinking 
tund gold bonds due Feb. 1, 1950, to an umount sufficient to exhaust 
the sum of $41,664, at prices not to exceed par. ‘ 

All tenders are to remain open for a period of 20 days after April 14, 
1947 and may be accepted at any time within such 20-days’ period. To 
the extent that bonds may be purchased in the open market within 18 
days after April 14, 1947 at prices less than the prices at which bonds 
nave been tendered, such tenders shall not be accepted and to such 
extent bonds may be purchased in the open market during such 18-day- 
period. Notice of acceptance of tenders will be mailed by the trustee 
during the 20-day-period after April 14, 1947 and the bonds so accepted 
must be received by it within 16 days after the date of acceptance by 
the trustee.—V. 16%, p. 1730. 


Marine Elevator Co., Buffalo, N. Y.—Calls Pfd. Stock— 
All of the 1,082 outstading shares of preferred stock, par $100, 
have been called for redemption as of March 21, 1947, at the redemp- 
tion price of $75 per share, without dividends. Payment is being made 
at the company’s office, 238 Main St., Buffalo, N. ¥.—V. 160, p. 1297. 


Megowen-Educator Food Co.—New Director, etc.— 

At a recent meeting of the board of directors, the following appoint- 
ments were announced: 

Walter B. Reilly, Vice-President of Courier-Citizen Printing Co., 
Lowell, Mass., was elected a director. 

Charles A. Armitage, formerly Assistant-Treasurer, 
Treasurer. 

Walter E. Megowen, who nas served in the Production Department 
since the inception of the company, was named Vice-President in 
charge of production. 

Fred J. Boelter was promoted from the position of Plant Superin- 
tendent to that of Plan Manager. 

Herman E. Shane, with the sales organization since the founding of 
the company, was elected Vice-President in Charge of sales. 

All other officers were re-elected.—V. 165, p. 1593. 


Michigan Gas & Electric Co.—Invitation for Proposals 

The company is inviting separate proposals: 

(a) For the purchase as a whole from the company of $3,500,000 first 
mortgage bonds, series A, due June 1, 1976; and 

(b) For services in effecting exchanges cf new preferred stock 
(cumulative, $100 par) for outstanding prior lien stock and preferred 
stock of the company under the exchange offer of the company, and 
for the purchase as a whole from the company of such of the 14,000 
shares of new preferred stock as shall not be issued by the company 
pursuant to acceptance of such exchange offer. 

The company, The Middle West Corp. and Halsey, Stuart & Co. Inc. 
also invite proposals for the purchase from them of 40,000 shares, 
57,226 shares and 22,774 shares, respectively, of common stock (par 
$10) of the company. 

All proposals shall be presented at the office of Bankers Trust Co., 
Conference Room No. 1, Corporate Trust Department, 2nd floor, 16 Wall 
Street, New York 15, New York, prior to 12 noon March 31, 1947. 
—V. 165, p. 812. 


Midas Yellowknife Mines, Ltd., 
Withdraw Registration Statement— 

The company has asked the SEC for permission to withdraw a 
legistration statement covering a proposed. public offering of 1,250,000 
Shares of capital stock, including 250,000 shares being sold for the 
accounts of the underwriter, brokers and dealers. 

On March i1 the Commission ordered an inquiry into the adequacy 
of certain information contained in the statement, which was filed by 
the company Oct. 21. 

“Officials of the company,” the application said, ‘‘are making 
changes in the underwriting aitrangements and some further changes 
in the nature of some contracts which will alter the general corporate 
and financial structure of the company and it is considered expedient 
for the time being to withdraw the registration.’”—V. 164, p. 2156. 


was appointed 


Toronto—Seeks to 


Middle West Corp.—Divestment Seen— 

Divestment by the corporation of its holdings of approximately 
3,356,000 shares of Central South West Corp. during the next three 
months to its common stockholders is seen in the application of Middle 
West for an extension until June 30 of time in which to divest its 
interest. 

The SEC has scheduled a hearing for April 7 on the request. 

Middle West has outstanding 3,307,302 shares so that a distribution 
could be made on a share-for-share basis with virtually all of the 
Central and South West stock thus divested.—V. 165, p. 812. 


Mission Appliance Corp., 
With SEC— 


The company on March 25 filed a registration statement with the 
SEC for 58,000 shares ($5 par) common. Underwriter, Lester & Co., 
Los Angeles. Stock will be offered at $11.50 a share. Proceeds will be 
used for construction of new plant building and an office building 
and for purpose of machinery and equipment.—v. 163, p. 2583. 


Missouri Illinois RR.—Earnings— 


Los Angeles — Registers 


February— 1947 1946 1945 1944 
Gross from railway ____ $283,798 $217,596 $259,557 $253,616 
Net from railway______ 131,683 85,108 119,160 112,225 
Net ry. oper. income___ 67,105 40,235 35,049 36,774 

From Jan. 1— 
Gross from railway____ 563,794 448.802 520,939 512,516 
Net from railway____-_ 244,556 174,777 218,920 216,737 
Net ry. oper. income___ 121,815 86,112 69,647 72,987 
—V. 165, p. 1318. 

Monarch Air Lines, Denver, Colo.—New Control— 


Control of this company has been acquired by H. S. (‘‘Hal’’) Darr, 
President of Scott Radio Laboratories, Inc., of Chicago, through the 
purchase of approximately 55% of its outstanding stock. 

Mr. Dair will be President of the company, and Ray M. Wilson, 
former President, wil! continue in active management of the carrier’s 
operations as Executive Vice-President. 

Mr. Darr holds 25,120 shares of the total of 46,664 shares: issued 
and outstanding. 


Monarch Air Lines, operating under a CAB certificate of necessity, 


carries passengers and mail to 22 towns and cities with DCx3‘service 


in Colorado, Utah, and New Mexico, including Denver, Colorado Springs, 
Pueblo, Albuquerque, Grand Junction, and Salt Lake City. 


— ee 


Monsanto Chemical Co.—Over 99% of Called Stock 
Converted— 


Edgar M. Queeny, Cha‘rman of the board on March 25 announceg 
that more than 99‘. of the 64,000 shares of cumulative vreference 
stock, series A, called for redemption on March 25, had been convertey 
into shares of the company’s.common stock Gn a basis of two shares 
of commen for each share of preference stock. 

Mr. Queeny added that, in addition, holders of more than 15,009 
shares of the uncalied preference stock elected to convert voluntarily, 
thus reducing the outstanding preference stock below $24,000,000. 


Plans Large Construction Program— 


The company is planning a construction program to cost $50,000,009 
to provide facilities for making new products, Edgar Queeny, 
Chairman, told stockhclders at tne annual meeting held on March 25, 
Last year $22,500,000 was spent on plants. 

William M. Rand, President, announced Monsanto sales nearly 
reached the $100,000,000 mark during 1946; profits after taxes were 
twice as large as in 1945 and in the past 10 years the company’s net 
sales have increased 250%. 

Among the company’s plans and developments Mr. Rand calleq 
attention to the purchase for approximately $10,000,000 of a styrene 
plant at Texas City, Tex., to aid in the company’s volume production 
of polystyrene plastics.—V. 165, p. 1318. 


Montour RR.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway--_-- $262,300 $209,221 $183,032 $219,403 
Net from railway. 70,230 34,036 32,267 62,329 
Net ry. oper. income___ 62,057 36,023 30,245 50,748 

From Jan. 1— 

Gross from railway__-~ 565,166 451,674 385,908 445,801 
Net from railway-__-_-- 167,270 99,180 78,529 124,317 
Net ry. oper. income-_-_-_ 130,773 94,074 70,334 99,923 


—V. 165, p. 1195. 


(John) Morrell & Cve.—Ruling on Distribution— 


Following the filing on March 24 of an amendment to the Certificate 
of Incorporation, pursuant to which each share of capital stock, of no 
par value, will be changed into two shares of capital stock, of no par 
value, by the distributicn on April 3, 1947, of one additional share to 
holders of each share of record March 24, 1947, the New York Stock 
Exchange on March 25 directed that Exchange contracts in the capital 
stock on April 7, 1947, shall be ex said distribution; and that all due- 
bills must be redeemed on April $, 1947.—V. 165, p. 1593. 


Musicraft Recording Corp.—Merger Approved— 
The stockholaers on March 19 approved the recapitalization plan 
involving the merger of company and Musicraft Records, Inc. (a sub- 


sidiary). The latter will continue as the surviving corporation. For 
further details see V. 165, p. 1195. 


Musicraft Records, Inc.—Merger, Etc.—See Musicraft 
Recording Corp. above. 


Mutual Life Insurance Co. of New York—New Duties 
Assigned O. M. Whipple, Vice-President— 


Oliver M. Whipple, Vice-President and Manager of securities invest- 
ment of this company, has been appointed Vice-President and Manager 
of :nvestments. His new duti2s will include general supervision of the 
Real Estate Denartment and the Farm Lean Division, in addition to 
his active direction of the Securities Investment Department.—V. 165, 
p. 1458. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway__._ $2,305,156 $2,329,519 $3,245,150 $3,525,585 
Net from railWay_-_---~ 299,433 382,770 953,361 949,959 
Net ry. oper. income___ 117,806 333,815 509,134 497,052 

From Jan. 1— 

Gross trom railway... 4,842,208 4,784,975 6,616,459 7,006,765 
Net from railway. __-- 761,666 711,265 1,823,487 1,856,457 
Net ry. oper. income_-__ 286,515 477,457 973,547 966,299 


—V. 165, p. 1195. 


National Distillers Products Corp.—Annual Report— 
Seton Porter, President, on Feb. 7, said in part: 


The net profit for thé year 1946 carried to earned surplus, after 
all charges including taxes, was $39,996,827, or $5.01 per share onthe 
7;977,771 shares outstanding, as compared with $11,786,999, or $5.17 
per share on the 2,280,275 shares outstanding at the end of '1945.. Net 
income before provision for Federal taxes was $64,564,827, an increase 
of $20,838,828, or about 48% over that for 1945. Provision for Federal 
stg taxes amounted to $24,568,000 or about 23% less than that 
or 1945. 

Subscription warrants were issued to stockholders of record as of 
March 20, 1946, for the purchase of 379,894 shares of the corpora- 
tion’s common stock at a price of $62 per share at the rate of one- 
sixth of one share for each share then held. Of the stock so offered 
364,095 shares, or 95.8%, were subscribed for by exercise of subscrip- 
tion warrants and the remaining 15,799 shares were purchased by 
the underwriters at the above stated offering price. The aggregate 
net cash proceeds received by the corporation from the sale of these 
379,894 sheres amounted to $23,212,762 after deducting underwriting 
commissions. Of the net proceeds received from the sale of this com- 
mon stock, $16,500,000 was applied on April 20, 1946, to the payment 
of the corporation’s then oustanding long-term bank loans, 

As a special meeting held on July 2, 1946, the stockholders approved 
a proposal to increase the authorized common stock from 3,000,000 to 
10,000,000 shares and to split the 2,659,257 shares of common stock 
then outstanding into an aggregate of 7,977,771 shares on the basis 
of three shares tor each share held. 

Dividends declared during the year 1946 aggregated $13,960,938 
compared with $4,558,579 in 1945. Following the three-for-one stock 
split a regular quarterly dividend of 25 cents and an extra dividend 
of 25 cents per share were paid on November 1, and dividends of the 
a amounts were declared in December 1946 and paid on Feb. 1, 
947. 

During the vear $49,209,883 has been added to capital and surplus, 
greatly strengthening the financial position of the corporation which 
now has no funded debt or long-term bank loans outstanding. 

Net sales for the year amounted to $450,279,941, a new high in 
both volume and dollar value, and an increase of $64,479,186, or 17% 
over 1945 sales which included sales of alcohol to the government 
in the amount of $17,557,022. There were no sales of alcohol to the 
government in 1946. 

For many years the corporation has owned a minority interest in 
Chickasaw Wood Products Co., its principal supplier of whiskey. barrels. 
During 1946, the corporation made an additional investment in the 
Chickasaw company and following the liquidation “of that company 
acquired its plants and substant‘al quantities of standing timber. 

In order to obtain sufficient supplies of timber the corporation 
acquired in July 1946 a large interest in Pioneer Cooperage Ca. which, 
while not engaged in the manufacture of whiskey barrels, owned 
considerable acreage of white oak timber and also cooperage: plants 
in St. Louis and Chicago. Following liquidation of Pioneer Gooperage 
Co., the corporation acquired these plants and a large proportion 
of its timber holdings. 

As the result of a purchase made in March, 1946, the corporation 
now owns a 50% interest in National Distillers, S.A., a Panamanian 
company, owning and operating a distillery in Panama City and 
selling its products in Panama and adjacent countries. In December, 
1946, the corporation purchased the outstanding capital stock of 
Distillerie Montmorency Distillery, Inc., a Canadian corporation, which 
owns and operates a distillery at Beaupre in the Province of Quebec. 

National Distillers Foreign Corp. was organized in January, 1947, to 
conduct the interests and business of the corporation and its sub- 


/Sidiary companies outside the United States. 


‘On Dec. 31, 1946, the corporation had 28,529 stockholders, an in- 
crease of 6,819 or about 30% during the year. 
Renegotiation proceedings in respect to government alcohol con- 


tracts/for 1944 have been concluded resulting in no refund to the 
Government. Similar proceedings for the year 1945 are now pending 
and are not anticipated to result in the necessity of making a refund. 
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CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
(Including Wholly Owned Domestic Subsidiary Companies) 


1946 1945 
$ $ 
Net sales of whiskey and other commodities___ 450,279,941 385,800,755 
Cost of sales -_--------~- ------.-. 360,751,016 322,974,606 
Depreciation -_~----------_- Rt San ee ©. 999,251 
Depietion ~-~----~-----------. -——=~--——-—~ 4,876,071 127,407 
Gross profit on sales ___. _.-------. 83,482,301 61,699,491 


Miscellaneous income and protits - 404,248 1,237,013 


83,886,549 62,936,504 


0 a ae oe 
Selling, advertising, distributing, administra- 


tive and general expenses aes ea ele wt 19,113,743 17,053,124 





Interest on debentures ___ ehneieRannaind | wididrtemes 132,595 
Amort. of debenture discount and expense_____ a eS 109,971 
Other interest charges __-__- 3 “a ‘ 207,979 441,896 
Tess on sale of fixed assets ..............__._ tomes sree 
Prov. for normal Fed. surtax and cap. stk. tax. 24,568,000 4,865,000 
NG EE I erect eedaresedtcnn intedeihentberes ee FT 

Profit, carried to earned surplus ___________ 39,996,827 11,786,999 
Dividends declared -............._..__...:...._ 13,960,938 4,558,579 
*Earnings per common share sh SE ae $5.01 $5.17 


*Based on 7,977,771 shares at Dec. 31, 1946 and 2,280,275 shares 
at Dec. 31, 1945. A 

NOTES—Net sales for 1945 do not include the value of ethyl alcohol 
and other products manufactured in a plant owned by the U. S. 
Government. Compensation for operating this plant is included in 
*‘Miscellaneous income and profits.’’ 

The corporation’s proportion of the net earnings of companies con- 
trolled and not consolidated, less dividends received, was as follows: 
1946—$345,000; 1945—$65,000. 


CONSOLIDATED BALANCE SHEET, DEC. 31 
(Including Wholly Owned Domestic Subsidiary Companies) 


ASSETS— 1946 1945 
$ $ 
GG te bane ok ln on. =<. ys Oe 29,015,355 23,288,882 
U. S&S. Government securities (at par) _......-- ——s— ______ 8,139,775 
?Accounts and notes receivable __.. - 32,866,129 17,982,996 
PS ee Ee 77,042,243 58,452,514 


Standing timber (less depletion) _____._..-.___ 10,151,106 
Investments in and advances to affiliated com- 
panies and miscellaneous invest. (at cost)__ 


825,064 
9,369,662 9,777,795 
1 





Prepaid insurance and other deferred charges 2,183,196 ,265,591 
¢Property, plant and equipment ____________ 21,856,402 15,747,718 
CAE el ee as a ae 182,484,093 135,480,335 
LIABILITIES— 
Short-term bank loans Eien acta ewes a pee ee 
Accounts payable __________ ink SP RRS 4,580,746 3,253,961 
See, wees, 2,885,716 2,498,484 
Due to affiliated companies ____________- 3,831,096 1,100,175 
Dividend payable Feb. 1 _____- nen STE aes 3,988,881 1,140,005 
Reserve for additional compensation plan___ 1,054,300 703,364 
Long-term bank loans due within one year___ wieaadanae 1,500,000 
Reserve for Federal income taxes tomtemuimae shyt ta eee BE. 5R8. 006 
Long-term bank loans (non-current) ____..__ 17,000,000 


*Common stock without nominal or par value 59,568,485 36,394,491 
Earned surplus --_-__ 52 BS OS 26 CRE 0 66,399,500 40,363,611 


NN i | 182,484,093 135,480,335 

*Represented by 7,977,771 shares in 1946 and 2,280,275 shares in 
1945. +After reserve of $335,000 in both years. tAfter reserve for de- 
preciation of $9,331,559 in 1946 and $8,243,751 in 1945. SAfter reserve. 

NOTE—-The corporation’s equity in companies controlled but not 
consolidated has been increased since dates of acquisition as a result 
of net earnings, less dividends received, by approximately $745,000 to 
Dec. 31, 1946 and $400,000 to Dec. 31, 1945.—V. 164, p. 3294. 


National Press Building Corp., Washington, D. C.— 
Annual Report—First Mortgage and Income Bonds Re- 
funded—James L. Wright, President, on Feb. 28 said: 

At the last annual meeting of the board of directors a _ special 
committee was appointed to examine the possibility of refinancing 
the mortgage indebtedness of the corporation. After considerable 
megotiation a plan of refinancing was worked out and this refinancing 


A~Was approved at special meetings held respectively by the directors 


and the voting (common) stockholders on Nov. 27, 1946. 

The plan of refinancing, made effective Jan. 1, 1947, provided for 
the redemption of the outstanding first mortgage 3% and income 
bonds and the adjustment income bonds at par and the giving of a 
mew mortgage to the Equitable Life Assurance Society of the United 


‘tates in the sum of $5,700,000 and the negotiation of unsecured 


doans totaling $600,000 with three Washington banks. 


The income statement for the year ended Dec. 31, 1946 reflects 
@ net profit (after adjusted depreciation) of $71,847 compared to a 
profit of $14,220 for the year 1945. The large increase in net profits 
is due in part to the fact that no provision for Federal income tax 
is required chiefly because of the deductibility for tax purposes in 
1946 of bond discount and expenses incident to the 1928 refinancing. 
A provision of $75,000 has been set up in the financial statements 
against the possible payment of adjustment income bond interest for 
the year ending Dec. 31, 1946. The corporation has been legally 
advised that, in accordance with the general mortgage supplemental 
andenture, such interest is not payable. However, due to the fact 
that many bondholders have contested this, the executive committee 
thas authorized the prompt institution of court proceedings looking 
toward a declaratory court judgment as to whether this interest pay- 
ment should or should not be made. 

After many conferences with both the Federal and District of 
Columbia income tax authorities, final settlements have been made 
involving the payment by the corporation of additional income tax 
Payments of $66,627 for the years 1941 to 1945, inclusive, aS against 
the original proposad assessments of $126,465. 


EARNINGS FOR CALENDAR YEARS 











1946 1945 1944 
Income from tenants______------~~ $838,755 $781,949 $759,347 
@perating expenses __-___--.- onl 444,861 438,433 429,248 
Net operating income____----~-- $393,894 $343,516 $330,100 
@ther income ______-____- Pe cae b, 1,705 1,491 1,525 
ee ee $395,599 $345,007 $331,625 
ns SER nk 248,752 297,187 296,432 
Provision for Federal income tax__ ae Bae 9,600 8,000 
Prov. for possible addit’l inc. taxes ae 24,000 20,000 
Prov. for adjustm’t inc. bond int. | ae i ------ 
Income for the year___-_-- cake $71,847 $14,220 $7,193 


BALANCE SHEET, DEC. 31, 1946 


ASSETS—Cash in bank and on hand, $200,407; U. S. Treasury bonds, 
at cost (quoted value $54,062), $49,469; notes and accounts receivable 
(after reserve of $6,265), $27,630; cash on deposit with trustees for 
Payment of bond principal and interest due Jan. 1, 1947 (per contra), 
$3,086,443; land, building and equipment (after reserve for depreciation 
wf $2,813,572), $6,672,368; deferred charges, $12,052; total, $10,048,368. 

LIABILITIES—Accounts payable, $19,257; accrued interest payable, 
$17,519: accrued salaries and other expenses, $6,583; reserve for 
income taxes, $12,027; principal and acerued interest on funded debt 
called Jan. 1, 1947 (cash deposited with trustees—per contra), 
$3,086,443: reserve for adjustment income bond _ interest, $75,000; 
@uaranty of theatre lease expiring Sept. 18. 1962, $188,421; other 
deasehold guaranties, $2,550; advance rentals, $1,025; bank loans, 
unsecured, maturing Oct. 1, 1950, payable in quarterly instalments 
of $42,600 or more commencing April 1, 1947 with interest at 3% %, 
$600,000: first mortgage (3'2‘-) note payable, dated Dec. 2, 1946, 
maturing Jan. 1, 1967, $5,700,000; capital stock and debenture bonds 
represented by 35,093 shares of preferred stock ($2.50 non-cumulative ) 


without par value, $300,000 of non-interest bearing debentures (no - 


fixed maturity) and 26,042 shares of common stock, without par), $1; 
Surplus, representing earned surplus subsequent to reorganization as 


of Jan. 1, 1935 after deducting balance of deficit at ‘that date,» 


339,542; total, $10,048,368.—V. 163, P. 1869. 


National Tea Co.—Options Exercised— 

On feb. 26 Options tO purv..ase 6,750 common shares was exercised 
at $16 per share. Of these R. V. McNamara acquired 6,250 shares 
and R. V. Rasmussen 2,500 shares.—V. 165, p. 1318. 


Nation-Wide Securities Co., Inc-—Annual Report— 

Net assets of company with securities at market value were $8,456,- 
035 on Dec. 31, 1946, equivalent to $14.24 per share for 593,855 shares 
then outstanding. These figures may be compared with $5,092,804 in 
value of net assets or $15.26 per share appiicable to 333,643 shares 
outstanding on Dec. 31, 1945. 


STATEMENT OF INCOME YEAR ENDED DEC. 31 


1946 1945 
Pe 2 0 I Se EE CR $286,825 $151,943 
SIGNS - ...<csuBdetisedaune Ses: oe . 43,317 30,186 
Net income, excl. security profits and losses_ $243.50 ~~ $121,757 


STATEMENT OF CHANGES IN NET ASSETS, YEAR ENDED 
DEC. 31, 1946 


Net assets, Dec. 31, 1945 (incl. $23,947 undistrib. net inc.) $5,092,804 
Net inc. for the period (excl. of security profits 





and losses) _____ Sona die Se ee a $243,508 
Net accrued inc. incl. in price of capital stock 
sold and redeemed_______- ES LT 31,788 275,296 
Amounts received on subscriptions to and paid 
on redemptions of capital siock (excl. of por- 
tions allocated to income, above): 
Received on subscriptions to 283,606.6 shs. 4,302,619 
Paid on redemptions of 23,394.2 shs.______ 347,282 3,955,336 
| REIS St IE SN SO IR OE TE $9,323,436 
Decrease in unrealized net apprec. of inyestm’ts. $638,312 
Net profit from sales of securities___._._._.__..__ 352,262 286,049 
Balance ee | 
Dividends declared on capital stock: 
From undistributed net income______-______ $240,652 
From net prefit on sales of securities_______ 340,700 581,351 
Net assets at Dec. 31, 1946 (incl. $58,591 undistrib. net 
ERE as ae ee 
STATEMENT OF NET ASSETS AT DEC. 31, 1946 
Investments, at market value (cost, $7,928,195)... _-__ $8,167,613 
Cash held by Guaranty Trust Co. of New York, trustee___. 252,705 
Current receivables, for cap. stock sub., divid. & int. accr. 65,174 
UGE cknb hte es ieee awn dniakseumbeintss $8,485,492 
Current Payenes GAG AOCTUGIS..... 21... nde cnsnace 29,457 
*Net assets —....-.- ----. $8,456,035 


*Equivalent to $14.24 ‘per ‘share for 593,855 net outstanding shares 
of capital stock of $1 par value each.—V. 164, p. 2833. 


Nesbett Fund Inc., New York—Registers with SEC— 

The company on March 12 filed a registration statement with the 
SEC for 300,000 shares ($1 par) capital stock. Underwriter, John G. 
Nesbett & Co., New York. Offering pricé will be based on market. The 
company estimates an aggregate offering price of $2,952,000 based on 
$9.84 a share which would have been the proposed offering price on 
Feb. 28.—V. 165, p. 576. 


New England Gas & Electric Association—To Redeem 
5% Debenture Bonds and 6% Debentures— 


The Association, pursuant to an order of the U. S. District Court for 
the District of Massachussetts, dated March 10, 1947, proposes, upon 
receipt of the proceeds from the sale of the Association’s collateral 
trust bonds, cumulative convertible preferred and common shares de- 
posit within the resvective trustees under the indentures under which 
the 5% convertible goia debenture bonds were issued or their succes- 
sors in such capacity aud in case of the 6% gold debentures due 2031 
with State Street Trust Co., as depositary, in trust for the benefit of 
the holders of said debentures then outstanding, an amount in cash 
equal to the principal amount thereof and accrued interest thereon to 
April 15, 1947. In accordance with said order, if such deposits shall 
have been made as aforesaid, no further interest shall accrue on said 
debentures after Apri! 15, 1947, and the holders thereof and of the cou- 
pons and claims for interest appertaining thereto shall thereafter look 
only to the funds so deposited for payment. : 

Subject to the receipt and deposit of such proceeds and conditional 
thereon, the indenture trustees in each case and the depositary will on 
and after April 10, 1947, make payment of such debentures to the 
bearer, in case of coupon debentures payable to bearer, and to the 
registered owner, in case of registered debentures, from the funds so 
deposited with it at the principal amount thereof with interest to April 
15, 1947, upon presentation and surrender of the debentures with all 
unmatured coupons attached. 

The First National Bank of Beston is trustee for the-5’/ convertible 
gold debenture bonds due 1947 and 1948; the State Street Trust Co. for 
the 5% convertible gold bonds due 1950 and the Old Colony Trust Co., 
Boston, Mass. for the 5‘¢ convertible gold debenture bonds due 1962.- 


Weekly Output Higher— 

For the week cndsd March 21, the Association reports electric output 
of 13,956,976 kwh. This is an increase of 1,988,991 kwh., or 16.62%, 
above production of 11,967,985 kwh. for the corresponding week a year 
a output is reported at 188,848,000 cu. ft., an increase of 43,197,000 
cu. ft. ,or 29.66'< above production of 145,651,000 cu. ft. for the cor- 
responding weex a year ago.—V. 165, p. 1£94. 


New England Power Association— Weekly Output— 


be association reports number of kilowatt hours available for the 
oan ended March 22, 1947, as 67,769,417, compared with 60,477,070 
in the week ended March 23, 1946, an increase ot 12.06‘c. mM: 

The comparable figure for the week ended March 15, 1947, was 
68,529,531, an increase of 12.6% over the corresponding week a year 
ago.—V. 165, p. 1594. 


New Jersey Water Co., Haddon Heights, N. J.—Files 
With SEC— | 

The company on March 24 filed a letter of notification with the 
SEC for 2,950 shares. $4.25 series A preferred stock (no par) to be 
offered at $101 per share through E. H. Rollins & Sons, Inc. Pro- 
ceeds will be used to retire 7% preferred stock.—V. 151, p. 2052. 


New Orleans & Northeastern RR.—Earnings— 


1944 

February— 1947 1946 1945 . 
Gross trom railway $778,909 $656,051 $1,070,242 $1,016,077 
Net from railway 270,537 242,860 527,801 452,891 
Net ry. oper. income--—- 108,596 94,422 119,941 84,950 


From Jan. 1— 
Gross from railway__-. $1,640,806 $1,402,553 $2,305,939 $2,034,682 


i 225 829,311 
Net from railway 604,508 537,875 1,181, 
Net ry. oper. income--- 251,363 199,460 274,991 156,580 


—V. 165, p. 1196. 


New Orleans Public Service Inc.—Earnings— 
Period End. Jan. 31— 1947—-Month—1946 1947—-12 Mos.—1946 








Operating revenues__-~- $2,996,443 $2,927,522 $31,176,467 $31,007,203 
Operating expenses —-~~ 1,573,080 1,439,287 17,117,166 14,743,700 
Federal taxes -----~- 368,644 480,109 3,551,172 5,962,919 
Pee: S00O8 uunessenes 274,767 271,799 3,162,753 3,183,303 
Prop. retire. res. appro. 300,000 294,500 3,655,500 3,402,008 
327 $3,689,876 $3,385,758 

Net operating revenue $479,952 $441,827 $3, , 5,7 
Other income (net)- 12,180 6,423 136,054 = 102,608 
192,132 0,250 3,823,910 $3,488,457 

Gross income ----- $492,132 $450,250 $3,825 38 

Interest on mtge. bonds 88,490 88,500 1,061,899 yy 
.. Other interest & deduc. 57,364 56,646 262,199 206,571 
Neéiincome —.---~~.-- $346,278 $305,104 $2,501,812 saa ty 

Div. applicable to preferred stock for period__ 369,547 369,! 


<0 SEY ee ne ree $2,132,265 $1,765,405 
‘¥, 165, p. 1594. 


New York Central RR.—Earnings— 
(Including all leased lines) 


Period End. Feb. 28 1947—-Month—-1946 1947—-2 Mos.—-1946 
$ $ 


Railway oper. revenues 51,771,556 45 02 3 767,06 3 ~ 
yay . s : : 025,806 107,767,060 96,137.94 
Raiiway oper. expenses 45,593,204 43,210,411 92'987'z92 92/606. 963 


1,815,395 14,779,768 


Net rev. from ry. oper. 6,178,252 9 479 One 


_ Net ret 3,472,282 
Me gtr tax accruals 4,817,935 4,236,482 9,839,463 8 728 772 
quip. & joint fac. rents 2,249,060 1,525.740 3607758 2884. 


2,884,507 


Net ry. oper. income | P =9pediere: 2 
Other :ncome 1,272,547 +8,140,997 


4,333,979 2,952,123 


1888,743 13,946,827 ' 
2,878,132 1,454,740 


Total income _____ 1,989,389 +2,492,087 5,606,526 +5,188.874 


Miscell. deductions 147,805 
‘ 144,880 327,344 313,11 
Total fixed charges 3,442,812 3,440,712 6,854,093 ¢.050'852 
_Net deficit : 1,601,228 6,077,679 ~“1,574,911 12,356,836 
*Incl. Fed. income & 
excess profits taxes 139,739 134,821 255,978 278,342 


tDeficit 


NOTE—1946 figures restated to include r 


lated taxes, etc.—V_ 165, Pp. 1594. RORENVE WES AHR, Sey 


New York New Haven & Hartford RR.—Earnings— 


Period End. Feb, 28— 1947—-Month—-1946 1947 5 > 

== ¢ —2 Mos.—1946 

Total oper. revenues___ $11,514,672 $11,703,131 $24,200,960 $23,994,878 

Total oper. expenses___ 10,037,920 8,827,471 20,688,108 18,481,107 
tNet ry. oper. income_ 499,812 887,950 *482,291 1,703,560 + 


*Deficit. tIncludes the results of operating railroads whose leases 

on On noes. ,also oe accrued and unpaid charges against 
ny an oston and Providence properties ; 
Co. tax@s and bond interest. — ne ee 

For February, 1947, it is estimated that the Old Colony operations 
resulted in a net railway operating deficit of $290,000; for the Boston 
and Providence the estimated deficit was $352,000, and the remainder 
of the New Haven System had a net railway operating income of 
$142,188. 

For the first two months of 1947, it is estimated that the Old 
Colony operations resulted in a net railway operating deficit of 
$548,000; for the Boston and Providence the estimated deficit was 
$674,000, and the remainder of the New Haven System had a net 
railway operating income of $739,709.—V. 165, p. 1594. 


(The) New Yorker Magazine, Inc.—New Name— 
See F-R Publishing Corp. above. 





NOTE—For mechanical reasons it is not always 
possible to -arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











el 


North American Aviation, Inc.—Annual Report— 


Sales of $55,818,518 during 1946 produced a consolidated net in- 
come, after all charges, of $4,001,062 for the fiscal year ended Sept. 
30, 1946. the corporation announced on March 3 in its annual report 
to stockholders. 

The total earnings were equivalent to $1.16 a share on the 3,435,033 
Shares of outstanding stock, a decrease of $1.12 from the $2.28 
per share reported for the fiscal year ended Sept. 30, 1945. 

The 1946 sales, including $53,213,766 of war contract termination 
settlements, compared to sales of $400,401,514 for 1945, and 1946 
earnings to a consolidated net income of $7,820,309 for the pre- 
vious year. 

Operating and material costs in 1946 were $47,392,424 compared 
to $343,908,086 for the previous year. Other major deductions from 
income during 1946 include $2,269,749 for selling, service, engineering 
and development expenses, and $2,500,000 for federal taxes on income. 

The total backlog of unfilled military orders at Sept. 30, 1946, 
was $160,186,346, including $128,614,246 in Army Air Forces orders, 
$30,022,118 in U. S. Navy orders, and $1,549,982 in foreign orders. 
The company also had $4,850,772 in non-military orders at the close 
of the fiscal year. Since the close of the fiscal year, new business 
has increased the company’s backlog to a current figure of $179,365,569. 

Reviewing the operations for the 1946 fiscal year, the report points 
out that the period was marked by completion of deliveries on termi- 
nated war contracts, surrender of government-owned facilities, final 
settlement of terminated war contracts, and continuation of produc- 
tion build-up along with development of new types of aircraft. 

The close of the 1946 fiscal year found the company holding 
eight experimental or production contracts for six different military 
types of planes. Production contracts include one for 250 P-82 Twin 
Mustang fighters for the Army Air Forces, am undisclosed number 
of FJ-1 jet fighters for the Navy, and 96 B-45 bombers for the 
Army Aijir Forces. 


CONSOLIDATED INCOME ACCOUNT YEARS. ENDED SEPT. 30 


1946 1945 

$ $ 
*Net sales of airplanes, parts, etc............ 55,818,518 400,401,514 
GGT TOOTING aie dice enrcimenctinendncetenns 356,173 116,684 





Total — ettitivte nnn 56,174,691 400,518,198 
Cost of saleS ..........Wnnnnnnsne ene nencens= 47,392,424 343,908,087 
tGen. admin., sell., serv., & engineering & de- 

velopment exps., Fed. capital stock & State 


franchise taxes, etc.__..----~- aananie 2,269,749 4,127,937 
Interest and miscellaneous income charges_-__— 11,456 1,130,736 
tCost of rearrangement of facilities, etc... ~~ Pee: 331,130 
Prov. for refund in connection with reneg. o 

contracts for war materials__ : 23,000,000 


2,500,000 $20,200,000 


Net income before sepcial credit_....---~~- vis 4,001,062 7,820,308 
{Special income credit__.--.--..~-~..- hears ‘ 6,736,886 


Federal income taxes _..-.-~-~~-- ial : 





4,001,062 14,557,194 


Amount transferred to earned surplus____-- 
30,971,761 20,708,359 


Earned surplus at beginning of the year-- 


34,972,823 35,265,553 
6,870,066 4,293,791 





Total sciaepcaasint en eiheiedhenedsstiteate a a 
Cash dividends ....-_-~..-. : vs 


Earned surplus at end of year mabe . 28,102,757 30,971,762 
Earnings per share acl A 1 $1.16 $2.28 

*Includes termination claims amounting to $53,213,765 in 1946 and 
$52,106,399 in 1945. tIncludes in 1946 cost of past service benefits 
under retirement pension plan which became effective Oct. 1, 1945, 
$385,253. tDue to cessation of hostilities and of Victory Day pay not 
included in termination claims—see special credit above. §Includes 
provision of $16,800,000 for excess profits taxes. {Transfer from re- 
serve for contingencies (includes amount equivalent to certain ex- 
penses arising from cessation of hostilities, $331,130—see above). 


CONSOLIDATED BALANCE SHEET, SEPT. 30 


1946 1945 
ASSETS— - . 
Cash : = % $10,241,119 $39,263,819 
U. Ss. ‘Treasury notes, tax series (at cost plus _— 
srued interest 6,186,92 ~~--~= 
oibnaeamhe receivable (U. S. Govt. departments) 2,418,160 age he 
Other trade accounts receivable rag 130,266 265,504 
Sundry accounts receivable, claims, and @ akan eees 
crued items Scones 


Post-war refund of excess profits taxes ~ 
tInventories (gen. at lower of cost or market) 
service con- 


19,539,087 34,174,455 


ulated costs on engineering ji : 
ny oo less write-down to est realizable val. ta eee ye 
Investments ; - . eit, 2, 
{Property, plant, and equipment __-.--- oage +4 pity 
Deferred charges (taxes, insurance, etc.) : 24, J 
’ 1 
§Develop., engineering, tvoling, and portion 2 = ais 46a ee 


intia! production costs 5 ~detediitimeiee 


" §5,173,560 111,933,2 
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LIABILITIES— 


I A _. 2,127,809 6,601,751 
Centract price adjusts. payable to U. S. Gov. eee 
Accrued taxes other than Fed. taxes on inc._- 698,370 2,211,703 
Accrued salaries and wages _____.__----- = 579,316 990,367 
I rk see 945,318 2,310,549 
“Wed. inc. & exc. profs. taxes & refunds accrued 

in connection with renegotiation of contracts 

eS) ie ae aaa BR 8,315,050 52,502,998 
Weposits received under sales contracts____-- 789,367 a SS 
Res. for loss on contracts in progress____--_. 557,601 $45,604 
Reserve for contingencies__.__.____._.____--__ 6,513,000 6,513,000 
SE SS” ee 3,435,033 3,435,033 
Capital surplus _______ teas ie Ba eae LU 
Warned surplus—since Dec. 31, 1934__-.-----. 28,102,757 30,971,762 





Total 55,173,560 111,933,208 
*Includes termination claims of $1,447,848 in 1946 and $24,884,353 
- Gin 1945. +Contracts and work in progress and materials and supplies. 

tAfter reserves for depreciation and amortization of $3,935,133 in 1946 


@nd $3,949,096 in 1945. §In connection with the Navion program.—V. 
465, p. 1319. 


Northern States Power Co. (Del.) (& Subs.) —Earns.— 
Years Ended Dec. 31— 




















1946 1945 
biti 25S 2 oa eee ae Sea $55,912,891 $53,086,849 
eS ee .~ 20,644,689 18,232,847 
SS ROME eS: ae ees 2,998,598 3,105,829 
7 ig So eS ae Greg a a ee 5,300,000 5,065,000 
“Taxes (other than income)____________ te 6,275,118 5,939,578 
Wederal income taxes_......._._........____ RAG 6,736,900 3,241,500 © 
Wederal excess profits tax___.._._._._._.___ a ecceiteicbenss 3,431,480 
ge > eee ae tata 833,200 335,100 

Net operating income____...__....._._.______ $13,122,385 $13,735,513 
ES | a eee 225,062 133,878 
I ne ene PAE? SiS eee oe 
Znterest on long-term débt_........_.._______ 2,853,160 3,344,472 
Amortization df debt discount and expense____ 598,085 497,334 
rr UI | nn ees €r21,605 230,051 
Miscellaneous deductions _____________ San 193,719 317,375 
*Special amortization of debt discount & expse. ee ae 3,643,500 
RR RS alee ee _-.. $9,724,087 $5,836,657 
Subsidiary dividends & minority interest... _ 1,286,830 1,431,205 
RE ERI SE eh Ace ear pe $8,437,257 $4,405,452 
Earned surplus, beginning of period ___ ieee 7,296,218 6,685,322 
RSS Se ee aS ORE ee oe ee aye $15,733,475 $11,090,775 
Se te ee rr 2,727,270 2,045,599 
7) PUEEETOG GIVIGONORS 6....2 con ee een 2,341,578 1,756,489 
Amortization of preferred stock expense of 
Northern States Power Co. (Minn.)___.-____ i», * eee ee 
#Adjusiments eo pe ee ee ee a ey SR 1,414,490 the SS 
Miscellaneous direct items (nmet)_....__________ Cr151,699 Cr7,531 
I ee a eceadiaas $8,254,536 $7,296,218 


*Amount equivalent to tax reduction due to bond refunding. 
tincident to transfer by Northern States Power Co. (Minn.) of earned 
Surplus deficit (as adjusted) as of Dec. 31, 1943 to its paid-in surplus. 


Weekly Output Increased— 


Electric output of this company for the week ended March 22, 1947, 
totaled 54,307,000 kwh., as compared with 48,109,000 kwh. for the 
worresponding week last year, an increase of 12.9% .—V. 165, p. 1595. 


Northern States Power Co. (Minn.) (& Subs.)—Earns. 
Years End. Dec. 31— 1946 1945 











Opera cing ES SS. EE ee ee ae ae $55,912,891 $53,086,849 
Operation EE RE IER STEEN A OLLI 20,512,647 18,105,488 
Maintenance iil talditcinte selenide lestaecalinaiiiiostinttei eileen iat Nn wn 2,998,598 3,105,829 
ee Snare i / iia ali alley Saaiaaet 5,300,000 5,065,000 
“Taxes (other than income) —_..--..._________ 6,250,148 5,908,513 
I oe ca ees 6,448,900 2,998,500 
Wederal excess profits tax.._........._.____. * aenadain 3,431,480 
I i 833,200 335,100 

Wet operating income_____.___________ ~~--. $13,569,426 $14,136,937 
I 225,062 133,878 





EEE ert ee ete ee ieee $13,794,489 $14,270,815 











Enterest on long-term debt____________ poled neta 2,853,160 3,344,472 
Amortization of debt discount & expense_____ 598,085 497,334 
Seen, witerent (Ob) 4 cnn cnn ee neen ee oo 22,392 230,051 
Miiscellaneous deductions.__._..........._.__._ 193,719 317,375 
*Special amortiza. of debt discount & expense vis dacabendh 3,643,500 
Balance Shania omens hited bain wn utie dies <n canard < dhnweganmees $10,171,916 $6,238,081 
Gubsidiary dividends & minority interest______ 56,205 56,205 
RETR A eS eee a .__.. $10,115,711 $6,181,876 
Karned surplus, beginning of period___________ 3,376,773 2,750,902 
ESE Ree, ee ee $13,492,485 $8,932,778 
ferred dividends, $5 series____._.______ acaeheas 859,375 1,375,000 
Preferred dividends, $3.60 series_.__...._______ ok oa 
EE SE See ean 5,600,000 4,200,000 
Amortization of preferred stock expense_______ 1,147,300 cain 
Miscellaneous direct items (net)_...-_.__._-____  Cr174,067 Cr18,995 
Provision for reserve for possible adjustment of 
utility plant account & other bal. sheet accts. 29,500,000 ______ 
tTraasier earned surplus deficit as of Dec. 31, 
og Ee eee eee SY eee 
tBaiance of earned surplus._...._.___________ 614,113 5. 
Barned surplus—end of period..._.________ §$3,880,052 $3,376,773 
*Amount equivalent to tax reduction due to bond refunding. 


Determined as follows—Balance, before adjustment (less dividend of 
2,540,000 declared March 15, 1944), $1,194,462: less reserve provided, 
@s above, $29,500,000. {Of subsidiary companies to Dec. 31, 1943 
transferred to excess of cost of investments in subsidiary companies 
ever the underlying book values thereof as of that date. §Since 
Wec. 31, 1943.—V. 165, p. 1595. 


Northern States Power Co. (Wis.) (& Subs.)—Earns.— 
Years Ended Dec. 31— 


1946 1945 
TOD dnnimonnsanamnewdiiiuienetent $8,805,298 $8,081,993 
Operation ae a ane ee ae ee 3,219,501 2,507,388 
Maintenance Ae teteh ip a cernsncies abies ams eat ie pnennbtac precisa 476,228 530,163 
Rta ea ia lel: 1 el Nala lll i 797,400 779,280 
“Taxes (other than income)... 917,593 889,763 
Federal I 1,060,500 668,400 
Federal ee Se en cela 3 765,580 
a nema na, 172,700 165,200 
Net operating income_____ nates thirst acca lab "$2,161,374 "$1,776,217 
ee tome: CE 215,862 118,545 
Gross income sesaieeio "$2,377,236 "$1,894,762 
¢ pas i ota eancee gabon tlipcdelicien as aici 2,377,2 $1,894,762 
Total income deducticns____ __ <cinciah piagpoaetie iaimtbnn th 741589 801,376 
 seetee =: ........... “$1,635 647 “$1.0 3.386 
> 2 eee nmeeamsés ee —_ ° . ‘ ,093.386 
Balance surplus beginning of period... 669,611 652,154 
! Total surplus " $2,305.258 $1.745.5 
: _ pe ee: SOE arene Bs Ke, | one 2,305,25 oD, 
Cumulative preferred dividends : . 27 38 ise 
Common dividends - P SSE Ma 1,048,794 1 048 794 
Miscellaneous direct items (net)__ ieee Cr13,803 ' ; be ‘ 
Belance surplus end of Ee "$1,243,133 ~~ $669,611 
Registers With SEC— 
‘The company on March 24 filed a registration t wi 
SEC ior $19,000,000 first morigage 1  Paghrecne ‘ue koe sas 77, 
Waderwriters will be duc. lortgage Honds, series due April 1, 1977. 


rmined by compctitive bidding. Company will 


@pply $17,866,187 of the proceeds toward the redemption of $16,975,000 


first mortgage bonds, 342% series Gue 1964, at 105%. The balance, 
together with funds from sale of. additional common. stock to parent, 
Northern States Power Co. (Minn.), will be used to reimburse ‘ts 
treasury for previous construction and improvement expenditures.— 
V. 165, p. 111. 


Oklahoma Natural Gas Co.—Earnings— 





12 Menths Ended Jan. 31— 1947 “ 1946 “ 
Operating revenues ______._.__________________ $15,066,927 $16,485,84 
Ee et ot CESS ES 7,269,989 7,026,075 
eee eee ie 6 «52 eS Le 622,898 774,971 
ag EE Re Pps Sat 906,907 938,639 
Federal and State taxes on income_____------ 1,452,950 2,777,550 
Retirement reserve accruals_____ ee 1,652,807 1,598,189 

Utility operating income SSS Ge $3,161,374 $3,370,421 
Other income (net) -.- ie Es EOE EP 40,437 Dr24,093 

See Ear he: IE $3,201,812 $3,346,327 
Interest deductions ____________- Et ae 644,181 672,278 

Net income __--_~_- SESE eo ee egy Re a $2,557,630 $2,674,049 
Preferred stock dividend requirements__.._-~- 427,500 427,500 

I Oc et $2,130,130 $2,246,549 
—V. 165, p. 1319. 

Oneida, Ltd. (& Sub.) —Earnings— 

Year Ended Jan. 31— 1947 1946 
Net income ____-.._ ae ee $1,349,037 $418,380 
Common shares _ BEST A LS, WT etiisae 205,000 197,000 
Earned per share _____- ie RS ae $5.89 $1.41 


*After depreciation, taxes, bonus to employees and reserve adjust- 
ments. 

Current assets, including $1,721,559 cash, amounted to $9,919,485, 
and current liabilities were $2,230,197.—V. 160, p. 331. 


" Oswego Falls Corp.—Private Financing, etc.— 


The stockholders on March 17 voted to extend the maturing date 
of the outstanding $2,350,000 ist mtge. 3%‘ sinking fund bonds, 
due Nov. 15, 1959 (privately held) to May 15, 1962. The sale of 
$800,000 additional bonds (extended) and 25,000 shares of 4'2% 
cumulative sinking fund preferred stock (par $100) to institutional 
investors was also approved. Proceeds will be used to repay out- 








standing $1,090,000 serial bank loans and for additional working 
capital. : 
CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1946 1945 
a NS ae ageeig endl $23,709,473 $17,915,865 
Cest of eéods seld.........--=..-......-....... 16,788 407 14,177,208 
Selling, administrative & general expenses_-__- 2,545,109 2,229,542 
I _.... $2,441,857 $1,509,116 
I II, Blnnecpalinds «eet ose cle Ck tees 174,654 129,753 
Ee ee a $2,616,510 $1,638,869 
Deductions iicapumd iacodd i Prank Wadeabaiionee 463,990 388,968 
Pederel tanes oh mceme._.............. 746,698 713,282 
ke nen: $536,617 
Common dividends _ 24 PIE PS TE Ee 240,000 142,294 
oe 4.  _.. Sip ES Seeere een eee = 240,000 240,000 
BOrnes BOT GSO. .nnnndcncacwt {A see $5,86 $2.24 


Costs and expenses include $433,752 as provision for depreciation 
of property, plant and equipment in 1946 and $533,590 in 1945. 


CONSOLIDATED BALANCE SHEET DEC. 31, 1946 


ASSETS—Cash, $541,390; U. S. Savings Bonds for sale to employees, 
$5,763; trade accounts receivable (net), $1,815,239; inventories, $3,- 
895,252; dwellings for sale, $448,281; investment and other assets, 
$322,205; property, plant and equipment (net), $5,657,193; good will, 
trademarks, patents, etc., $1; deferred charges, $65,119; total, 
$12,751,543. ‘ 

LIABILITIES—Notes payable to banks (incl. $220,000 for 
notes due in 1947), $620,000; acccunts payable—trade and sundry, 
$1,743,172; salaries, wages and bonuses, $137,184; customers’ deposits 
on equipment, $124,558: taxes on or withheld from payrolls, $198,542; 
State tranchihse and other state and local taxes, $90,159; salesmen’s 


serial 


and employees’ accounts, $53,681; .accrued interest, $14,535; Federal 
taxes on income (estimated), $549,679; payments required in 1947 
re 344% sinking fund bonds, $50,000; first mortgage 34% sinking 


fund bonds, due Noy. 15, 1959, $2,350,000; serial notes (2%-3%) pay- 
able to banks, $1,090,000; deferred income, $335,515; common stock 
(par $5), $1,200,000; capital surplus, $1,028,060; earned surplus, 
$3,166,459; total $12,751,543.—V. 163, p. 784. 


Overseas Securities Co., Inc.—Annual Report— 


During 1946 distributions aggregating $564,604 were made to stock- 
holders equal to $4 per share. Of this amount, $1.25 per share was 
paid on May 1 and $2.75 on Dec. 24, 1946. 

The net assets of company as of Dec. 31, 1946, based on market 
quotations, before deducting the outstanding debermtures, amounted to 
$2,866,069, equivalent to $3,363.93 per $1,000 of debentures, as com- 
pared with $4,409.68 cn Dec. 31, 1945. After deducting the outstanding 
debentures at par, the net assets per share of outstanding capital 
stock were equivalent to $14.27, compared with $20.58 on Dec. 31, 1945. 


SUMMARY OF INCOME, YEARS ENDED DEC. 31 

















1946 1945 
Total income from investments__-.....-______ $163,116 $127,920 
IED - ‘ins oes icc atcda taut hdncesgahigiin ship Aehunds teibasdcendiadesdnassaes 35,029 44,360 
Net income —... _-- oe Wadi daishce Un dp rte aitinealiomnn Geaitietin $128,087 $83,560 
pO EE | ne ee a ee ee 42,600 42,600 
ES ee ee se $85,487 $40,960 
Net profit from sales of securities, based on cost 546,263 978,938 
Wet TAINO Sh ie —Sahisei tin cerbtndnnl’ $631,751 $1,019,899 
Provision for Federal taxes on income_________ 695 2,453 
Provision for directors’ compensations... ____ 50,484 81,396 
oe RO” Ee eee $580,571 $936,050 
Distributions to shareholders during year___.__ 564,604 924,539 
Balance of net income carried to profit and 
Siac gall aR TE A har $15,967 $11,511 


BALANCE SHEET, DEC. 31, 1946 


(incl. $2,600 on deposit for matured debenture in- 
terest), $46,736; due for securities sold but not delivered, $3,759: 
accrued interest and dividends receivable, $8,716: securities owned 
(cost $2,502,860), $3,000,130; prepaid expenses, $1,217: total, $3,060,558. 

LIABILITIES—Collateral loans payable (quoted market value of 
securities pledged, $367,750), $100,000: due for securities bought but 
not received, $24,735; sundry accounts payable and accrued expenses 
(incl. $2,600 matured debenture interest), $9,499; accrued Federal 
taxes on income, $696; accrued interest on 5’ debentures. $9.075: 
reserve for directors’ compensation, $50,484; 5° gold debentures due 
Nov. 1, 1947, $378,000; 5% gold debentures, due April 1, 1948, $474,000; 
capital stock (par $1), $141,151; paid-in surplus, $3,386,870: profit and 
loss deficit, $1,513,952; total, $3,060,558.—V. 164. p. 2551, 


ASSETS—Cash 





Oxford Paper Co.—Annual Report— 


To finance in part the plant program, the company on March 1, 
1946, borrowed $5,000,000 from an insurance company and two banks. 
Due to the substantial advance in costs it was later deemed advisable 
to increase these borrowings to $8,000,000. Accordingly, on Dec. 1, 
1946, this loan of $8,000,000 was arranged with the same banks and 
insurance company by the cancellation of the original $5,000,000 loan 
and the issuance of $4,800,000 of 3.10% 16-year serial Sinking fund 
debentures and term bank loans of $3,200,000. Semi-annual payments 


of $200,000 provide for retirement at maturity of 80% of the amount 
borrowed, 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31 








1946 1945 
Gain from operations__....-------~------ $3,088.129 ad ot 
Other income (net) -----~----------- w-nnna-- coabd 1228 
Total income ~.--~--.-~--------------- seikites $4.33.038 eo.ges.oes 
ee RE eet Ree ee z 
Depreciation ...---.--~------ RS oa LS, 5 oar aes rye 
Interest on notes and debentures_—----------- ' Bn eOD ‘ Ra na 
Provision for Federal taxes on income_-------- a — : . 
Net earnings —...------------------------ _ $1,842,545 $974,062 
Dividends on $5 preference stock_.~------- ale 5 ares 
Earnings per share__-.-~----- 5S anmueete : 2 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1946 


ASSETS—Cash, $4,747,842; government securities, at cost, $275,534; 
accounts and notes receivable, less reserves, $3,349,100; inventories, 
$5,542,406; reserved for plant expenditures, $9,252,511; investments, 
less reserves, $815,798; plants and properties (after reserve for depre- 
ciation of $16,387,354), $16,255,589; deferred charges to future opera- 
i 625; total, $40,317,406. = 
ee BILSTIES— Accounts payable, $2,639,125; dividend on $5 prefer- 
ence stock payable Jan. 15, 1947, $101,434; serial and secured notes, 
amount payable within one year, $602,000; interest accrued on notes 
and debentures, $23,953; reserves for Federal taxes on income (net), 
$1,508,101; reserves for other Federal and State taxes, $215,599; 
secured note due 1948-1950, $1,100,000; serial notes due 1948-1952, 
$348,000; serial notes due 1948-1954, $2,800,000; 3.10% serial sinking 
fund debentures due 1955-1962, $4,800,000; unamortized balance of 
advances on contracts, $1,240,000; reserve for postwar adjustments, 
$295,616; $5 preference capital stock (101,434 shares no par), $10,- 
143,400; common stock (380,735 shares no par), $5,711,025; capital 
surplus, $781,156; other surplus, $8,007,866; total, $40,317,406.—V. 164, 
p. 3148. 


Pacific Coast Co. (& Subs.)—Earnings— , 











Calendar Years— Seale ‘ un 1946 1945 
Sales of products and merchandise and reve 

from other operations______----~-- — -<-== $5,519,138 . $4,654,732 
Cost of goods sold, operating expenses, deprecia- : 

tion, depletion and taxes____------~---~- ene *5,265,236 4,284,508 

Profit from operations_____~...~----------- $253,902 $370,224 
Bond and other interest (net)__------------ : 17,788 57,847 
Provision for Fed. taxes on income less excess 

profits carrybacks and prior years’ adjusts._— ithe 68,718 
Minority share Pacific Coast Cement Corp.__- 94 5,692 

Profit before surplus and other otienmen’s $236,020 $237,967 

ifference between par value and cost of bonds 
aera SNE bs 7S RES AEE gE SET CR 39,692 29,602 
Abandonment of Black Diamond Mine__-----~ Cr143,383 Sesame 
Miscellaneous items (nmet)__---------------- wei 33,899 60,699 

Net results for year___ ee $166,228 $328,267 


*Afier deduction of $75,000 transferred from the reserve for post- 
war adjustments provided from income of prior years, to offset repairs 
incurred in connection with the resumption of peace time operations. 
—V. 164, p. 2696. 


Panhandle Eastern Pipe Line Co.—FPC Determines 
Company’s Rights to Gas Sales in Michigan Areas— 


The Federal Power Commission has issued an order and opinion 
determining company’s rights and duties in serving the Detroit and 
Ann Arbor, Mich. areas with natural gas under its presently exist— 
ing contracts with Michigan Consolidated Gas Co, The order, issued 
March 12, was adopted Feb. 20, 1947, by a majority of the Com- 
mission. . 

The order supplemented an FPC order of Nov. 30, 1946, which au- 
thorized Michigan-Wisconsin Pipe Line Co. to construct the initial 
facilities of a 1069-mile Texas-to-Michigan pipeline system under 
certain conditions, a principal one of which was that the facilities 
were not to be used for the transportation or sale of gas to the 
Michigan Consolidated Gas Co. for resale in Detroit and Ann Arbor, 
Mich., except with due regard to the rights and duties of Panandie 
Eastern Pipe Line Co. which is presently selling and delivering gas 
to Michigan Consolidated for distribution in these areas. 

The supplemental order sets forth the following terms and con- 
Gitions: (1) Panhandle is permitted to deliver natural gas to Michigan 
Consolidated in accordance with the terms and conditions of its ex- 
isting contracts during the life of such contracts. (2) Upon termina- 
tion of such contracts, and upon mutually satisfactory terms, Pan- 
handle is afforded reasonable opportunity to deliver and sell to Michi- 
gan Consolidated not less than the annual volumes of gas delivered 
and sold by it for either the years 1942 or 1945, or the average de- 
livered for the five-year period 1942 through 1946. Further, Pan- 
handle shall have the right to participate in the future growth of 
the Detroit and Ann Arbor markets by being given the opportunity 
to deliver and sell such additional volumes of gas to Michigan Con- 
solidated as the latter may require in excess of the volumes of gas 
then being contractually purchased by it from Panhandle and Michi- 
gan-Wisconsin in order to maintain adequate service to consumers im 
the Detroit and Ann Arbor districts. 

Panhandle’s present contract with Michigan Consolidated expires 
Dec. 31, 1951. Until that time, Panhandle is obligated under the 
contract to deliver to Michigan Consolidated for service in the De- 
troit district a maximum of 125,000,000 cubic feet of gas per day 
and a maximum of 2,000,000 cubic feet per day in the Ann Arbor 
district. Total deliveries to Michigan Consolidated approximated 
26,720,000,000 cubic feet in 1942 and 32,540,000,000 cubic feet in 1945. 
Deliveries during the five-year period 1942 through 1946 averaged 
approximately 32,400,000,000 cubic feet annually.—vV. 165, p. 1072. 


Penick & Ford, Ltd., Inc.—Stock Distribution— 


The stockholders at the annual meeting held on March 25, approved. 
an amendinent tc the Certificate of Incorporation, which will be filed 
on March 31, pursuant to which each share of common stock, of no 
par value, will he changed into two shares of common stock, of no par 
value, by the distribution on April 4, 1947, of one additional share to 
holder; of each share of record March $1, 1947. The authorized number 
of conwumon shares was increased from 750,000 to 1,090,000. 

The New York Stock Exchange direct that the common stock be not 
quote ex said distribution until further notice; that all certificates 
delivered after March 31, 1947, must be accompanied by due-bills.— 
V. 165, p. 1233. 


Pennsylvania Power & Light Co.—Earnings— 
Period End. Jan. 31— 1947—-Month—1946 1947—-12 Mos.—-1946 











Operating revenues ____ $5,096,464 $4,675,919 $53,869,043 $51,839,536 
Operating cxpenses ____ 2,781,457 2,358,599 30,448,702 28,137,429 
Federal taxes __..____- 626.769 595,790 5,504,271 2,447,475 
Se, SE finn nm 69,861 161,781 1,619,129 1,475,761 
Depreciation —......... 289,631 189,045 3,134,447 3,030,712 
Amort. of electric plant 
acquisition adjustm'ts 144,056 144,056. 1,728,675 1,728,675 
Net cper. revenues___ $1,184,690 $1,230,648*$11,433,819 $15,019)484 
Other income (net)__-~ 4,230 5,926 96,503 85;859 
Gross income __ $1,188,920 $1,236,574 $11,530,322 $15,105,343 
Interest on mtge bonds 232,500 232,500 2,790,000 3,148,402 
Interest on dcbentures_ 67,500 67,500 810,000 1,159,125 
Other inter. & deduct. 82,032 81,593 1,053,724 1,208,855 
Interest charged to con- 
: struction (Cr) 19,793 , 4,590 115,626 26,772 
Special charge _ * sak ok ae sain di Sa ccsiue i ee 
Net income eased $826,681 $859,571 $6,992,224 $5,432,033 
Dividends applicable to pfd. stock for period__ 1,980,000 3,660,429 


Balance Nae ah AE re, an $5,012,224 $1,771,604 

*Including result of non-recurring tax benefit of $4,183,700. +Of 
these portions of premiums and expenses on redemption of debt which 
are equivalent to resulting non-recurring reduction in income taxes. 
—V. 165, p. 1595. 
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LOW AND HIGH SALE PRICES ‘ 
Saturday Monday Tuesday Wednesda STOCKS ? 
Mar. 22 Mar 2 Mar. 25 Mar. 26. Mart Mar. 2 the Week wate Fs es Range Since January 1 ~~ 
$ per share 3% per share 8 per share 8 per share 8 per share $ per share Shares Beary: aestyee euyloten Highest 
7l'2 Tle 71 71% 70% 7142 70% 71% ™1Ve 72% 71%, 72¥, 2 506 Abbot Par $ per share $ per share $ per share $ per share 
"78% 1 ie “2 a oe 90 105 "90 105 90 105 foes Akeshem & tines ee Woeer | CO Marié §=6S7% Jen 7 61% Ane 91 Dec 
9 ¥, 3, f ; --- Abraham & Straus.__._..__ o par RRR WHS ae = y , 
47% 475% *47% 47% 47M, ais aa a or wa" 9 9% 1,200 ACF-Brill Motors Co__________ $50. “S%ionié iouruoa “Spee |S MM 
15% 15% 15% 15% 15% 16 — 2 Sem oboe 3300 Aaa Steel Co_--—------——-- 10 45 Jan 16 48% Feb 13 30% Fed x50. May 
*48 ; 50 *48 : 50 , 48 48 *46% 48 48 494 *481, 50 "300 ‘Adome-aaiie co gaan am = 1 14% Jan 16 17% Feb 1 13% Oct 24% Feb 
*33% 33% 33% 33% 33% 33% 33% 34 34% 3414 34. 34 1300 aa ep -Nopar 46% Feb19 55 Jan 10 443% Jan 68% Jun 
958 9% 9% 9% *9 9%, 9, 9 Y, 93 93, 3 , * ress-Mutigr Corp____________ 10 31% Mar 11 37% Feb 1 245% Se x 
5 Hp ‘ a ene %e 9% 9% 9% 1,300 Admiral Corp > oN dan 
3453 35% 34% 35% 34% 3434 34% 34% 34% 35 3434 35% 7,200 Air Reduction inc 1 8% Jan 16 1042 Feb 6 8% Dec 20% Feb 
“107, 108 “107 109 "107 109 *107 109 = *107—109 #107109 --- Alabama & Vicksburg Ry.~ 100 ae don om ms a =" oe 
8 8 J f y y, i - 2 # #§; # §« @eane pe. ee og 22sec e 
#2815 29% 28% 28% *27% 29 23 An 29 Vp 291, 291° 291. 294 © 700 ‘Abtae oe gE aa . eS io Ss ss Sep BM Feb 
9942 99% *98 8699 *97%2 99 97% 97% “97: 9812 984, 99 110 D --------—=-=- 5 25 Jani13  31%Jan 2 25 Nov 51% M 
/ ! 4%% preferred ........_.__. 1 2 ‘ * a 
4% 4% 4 4% 4. 4% 4 4% 4% 4% “4% aeee amie a 0 6 6den 8 OL Feb 21 = 90% Deo §= 103 Aus 
3838 37% 37% 36% 37 36 37% «= 37% 38 383, 39% 3,700 5%% preferred A SS 2 Nees Se Oe 8% Jan 
*60% 63 60% 60% *60 ~=«61 61 61 6161 *60% 63 300 StDs ltad tent nahn a 00 «= 33 Jan 1300 44 Feb 8 §=—- 29% Oct 69% Jan 
4342 43% 43% 43% 41% 43 41% 42% 43% 441% 43 43% 5,200 Aighny it cone preferred_No par 56 Jan 13 64% Feb 1 523% Oct 82 Jan 
*102 106 *102 106 102 105 *102 106 = *102_—«:106 *102 106 —-.  Alleg & West Ry 6% gid_~ ned +S tk te 
£19% 19% 19% 19% *19% 197% 19% 19% *19% 19% 19% 19% 300 Allen Industries Inc--©------—~ an Oe tele 
17434 177 173. 175 171% 171% 170. 172 174 1741, 1742 175 2,700 ‘alli pone bs « fier . fees SB We 6 On 26 Aug 
*203%4 217 *20% 21% *20% 21 *20% . 21 3, 2 y, , ed Chemical & Dye_---__ Nopar 167 Marit 180 Feb 3 154 Oct 212% J 
4 Ve Vy vs Va ’ Va 20% 2034 2042 20% 200 Allied Kid Co 5 18%Jan 8 1 y, -—— 
3434 33% 34 33% 331s 33% 33% 33% 33%, 332 331 1,100 Allied Mills Co inc 2a woe 7 «=6ISK Bee 29% Jan 
375% 37% 3742 37% 36% 37% 36% 367 36% 371 371, 3754 : fed Mills Co Inc________ -Nopar 31% Maril 35% Feb 7 29% Sep 39 Jan 
101 102 *101. 102, «102 102, «= #102 :103. = 102% 102, + *10212 103 13f00 ‘Allied Stores Corp-...----.Nopar 30, Jan 16 39% Mar 6 31% Nov —_63% May 
“ 5 7~ ‘ a ‘ ny bay 2 600 4% preferred _.-._..________ 100 99% Feb 18 102% Mar27 99% Nov 
34% 34% 36 36% 36% 365% 36% 37% 37% 37% 37% 38 16,600 ll : 108. July 
°95%4 96 95% 6% 96 96 9542 96 96 97 97 97 2,400 5 Oyen dh nay BOS Noes. erat il =< Pe 10 | Rev. 68% May 
28 rod os7% 28 37% 273 23 «(8 28% 29 30 , 3% % cum conv pfd_-._______ 1 93% Jan 16 99 Feb 4 9142 Nov 95% Nov 
7 : ‘ 1 ; 
7% 9% ™ 7% a oh ™/ 9% 7% BY 7% = wean Alpha Portland Cem________ Nopar 27%Mari7 35 Jan 23 25 Sep 39% May 
: Pity * 21 pene, : Fm. e o50%, 4 Pte Fr , Amalgam Leather Co Inc_________ 1 6% Jan 16 8% Fed 5s 6% Oct 12% Apr 
50 52! 50 52% 50% 52'2 50% 52 ¥, S242 5044 52% 6% 
Bs ary aaa : iy Ve > : Py rs conv preferred ~.._____._ 50 46 Jan 16 50 Jan 29 44 Oct 75 Apr 
80'2 81 80 80 784 8042 80% 80% 81 82 83 &3 1,700 P 
i a 040% 41% aoe 41. tell 41 rr a 4 7 14 , Amerada Petro] Corp__.___ No par 73 Mar 7 84% Jan 29 645 Sep 91% May 
va M4 4 600 Amer Agricultural Chemical_No par 38 Jan 4 4442 Mar 6 3742 Nov 534% Jun 
1038 10% 10% 10% 10 10%2 10% 10% 10% 1052 10% 10% 42,500 American Airl Y, A 
Ti, 18%, 16%4 77 16 76). 77 80 79 80 78% 9% «3,000 344% cum conv pid----———io0eT¥edan 1a 80“ Mar 26 sry Noy tase AE 
a Be: 26% 27 26% 2624 27 27 27% 27 "2 2778 27% 1,700 American Bank Note ___.....___ 10 25%» Jan 16 31 Jan 7 255%, Oct 45% Jun 
*73912 74% 73% 73% 744% 742 73% 74 °74 7412 *74 74% 70 6% preferred _______ 50 73% Mar 24 17% Jan 7 72%, Oct 88 \ Jun 
#14 144%, 12% 13% 134%2 1342 13% 13% 14 14 14% 14% 1,000 American Bosch Corp__.__---_---1 13. Jan 13 17% Feb 5 12% Nov 30 r Jan 
#4415 45 44% 444 43% 4414 43% 437% ‘ 43%, 44 433, 44\%4 3,300 Am Brake Shoe Co____.___ No par 41% Jan 13 50. Feb 3 36% Oct 64% Apr 
#12514 125% *125% 125% 125% 125%, 125 V4 125 Va 125 % 126° *125%4 126% 160 5%% preferred __......_.__ 100 125% Mar 21 133% Jan 15 129 May x137 Sep 
6% 6% 6 6% 6 6 5% 6% 6 644 644 6% 7,500 Amer Cable & Radio Corp 1 5% Jan 16 7% Feb 8 5% Oct 17% Feb 
9455 9456 9456 95% 93% 94% 93 9 93% 93%2 93% 94% 3,100 American Can ___--..__-._____- 25  90%Jan 3 99 Mar 1 9 Oct Ja 
x 1, 51 1 5Y, & y, 1 ‘ 1851 185 18 DOIG * len R  l e aata t aee Nhe é c 10642 Jan 
18442 185% 184¥%2 185% 185% 138612 185 85% 288 ¥2 186% 120 hee, rE 100 184% Mar21 193 Jan 28 184 Dec 210% Mar 
ete Sa eet os ates af ase test ates © ate ato agg SIR Tiere ake bere) a mee mk ue 
Va : 5g . 8 78 “8 se ; non-cum preferred_______ 100 §«#109 Feb 19 115%Jan 8 9642 Oct 13242 M 
: 24 24%, 24Vs $9334 2414 23% 24% 24% 241, 245, 455 960 Am Chain & Cable Inc_..___No par 23% Marl4 28%Feb 10 21% Nov 40% Jan 
*108% 109% *108%4 109% « 108% 108%. *107 =: 109% *107 = 10942 *107'4 109% ——= 5% conv preferred___.______ 100 107%Jan 8 110 Feb G 104% Sep 150 Feb 
146 146 146. 147% 146% 14812 147 151 150 152 149° 152 590 American Chicle ~........_- Nopar 141 Mari2 156 Jan 9 120 Sep 164% Jun 
*2415 25 24 2442 24% «24%, 25 25% 2512 26 25% 25% 1,200 American Colortype Co_-....- 10 20 Jan 13 26% Feb 7 17% Oct 34% Apr 
#9115 21% 21% 213% 21M 2115 22 22 21% 22% 22% 22% 600 American Crystal Sugar__.______ 10 20% Jan 16 24 Feb 4 20%2 Sep 32% Jan 
#98), 100 98% 98% 99% 9912 *9912 100 100 =100 *99 =100 70 4%2% prior preferred__._____ 100 95% Jan 22 102 Mar 12 972 Dec 108 =Jun 
37% 37% 37% 37% 36%2 37 3642 37% 3742 39% 3942 39% 2,800 Amer Distilling Co stamped____.20 3642 Mar 25 46 Jan 6 4142 Nov 75 July 
*¢ 6% 6% 6% 6% 6% 6% 64 6% 61% 6% 6% 1,600 American Encaustic Tiling.._._._ 1 5% Jan 15 6% Feb 7 5% Sep 11% Feb 
1512 15% 15% 15% 15% 15%4 15% 15% *15 157% 1578 15% 1,300 Amer European Secs__.---~. No par 15% Feb 6 16% Jan 31 13% Oct 23'2 Jun 
17% 18%, 17% 17% 17% 1744 1742 18 17% 18% 17% 18 ,000 American Export Lines Inc_.--~~ 40 16% Jan 16 20% Feb 17 17% Nov 285% Aug 
5% 5% 5% 54 5% 544 5% 5% 5% 532 5'e 5% 4,200 Amer & Foreign Power... -- No par 5 Marl15 6% Feb 8 5% Oct 14% Jan 
#105 108 #105 106% 2105 10615 #105 106% 107 =107 108 108 400 fee No par 104% Mar 20 115% Jan 6 100 Sep 129% May 
2114 215% 21% 21% 205% 2112 20% 21 21% 2154 21% 21% 2,800 $7 2d preferred A___._..__No par 19 Jan 13 2544 Feb 8 18 Oct 44% Apr 
#9] 9234 ®91% 9234 9134 9134 *91%, 921% 92% 94 *9342 96 700 OB. BUCTCIIOE- cencncncocata No par 90% Mar 17 101% Feb 1 90 Sep 118 May 
4014 40% 40% 40% 40% 41 41%, 42 42% 421% 42 42 Py a4 aon Hawaiian SS Co___--- 10 38% Jan 13 7 a ¢! ts, Sep 55% Jan 
‘ H ny 7 7 6% 6% 7 Te 7% 7% ’ erican Hide & Leather_._._.-- 1 6% Mar 15 %e Feb . Ye Oct 12% Jan 
fe: A Po 54 V #52 5414 *52 54 *52 54 , , ie... we acy 6% conv preferred__._-_______ 50 49 Jan 16 53% Feb 8 4442 Oct 63 Jan 
28 43-283 28% 28% 2734 28 27 28 27% 28 277%— 28's 9,800 American Home Products_____~--- 1 26 Mari4 x34¥% Jan 10 31%4 Dec 35% Nov 
9% 9% 9% 9% 8% 9 8% 9% 9 9 “8% 9 1,900 American Ice ~-----.-~----. No par 8% Jan 16 10% Jan 24 8'4 Sep 18% Mar 
£106% 112 *106% 112 #10644 112 *106% 112 *106% 112 *106%4 112 ais 6% non-cum preferred__.____ 100 106 Jan 4 106% Mar 7 99% Jan 118 May 
*1054 112 11 11 1034 11 10% 11 113%, 11%3 ll‘, 11% 1,200 Amer Internat Corp_._-__._- No par 10% Jan 14 12% Jan 31 9% Bep 16% Jun 
13), 13 ¥ £13 13 13 13 #13 13 4 13 13 134% 13% 400 American Invest Co of Ii___---.1 12% Jan 2 14 Jan 18 11% Mar 15% Jun 
26). 26% 26, 26% 25%, 253% 253% 26 2642 2675 26% 26% 10,300 American Locomotive ~~... No par 24% Jan 13 30% Feb 10 22% Nov 44% Jan 
#114 115 *113 115 #113 115 *113 115 *113 114%4 *113 114% inate 7% preferred 100 113. Maril3 116 Jan 9 lll Sep 119 May 
E PRICES STOCKS Range for Previous 
Mond — "ietunster Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
oon Mar +f Mar. 25 Mar. 26 Mar. 27 Mar. 28 the Week EXCHANGE Lowest Highest Lowest Highest 
; I ye sas ieee 8 per share 8 per share 8 per share $ per share Shares rar $ per share $ per share $pershare’ § per share 
a as 21% 22% 21% 213 21% 22% 22% 23 2234 23 4,300 Amer Mach & Fdy Co-_.-.-- No par 20 Mar 10 28 Jan 6 21% Oct 45% Mar 
2244 22% lente. tiemhe 100 Ye 100s 100% 100% 99% 100's 100 100 90 3.90% cum preferred ~--~-.-. 100 99 Feb 28 101 Jan 15 98 Nov 106% Jun 
*99%% 100 “a 99% 100s 4 11’. 11% 11? *11% 117 1153 115% 600 Amer Mach & Metals._......No par 11 Mari5 15% Feb 3 12% Nov 25% Jun 
o11%4 a "ee a /2 peg oats 28% 28% 28M, 3124 31% 3134 4,400 Amer Metals Co Ltd__--__- No par 2734 Mar 24 32 Feb 7 23% Oct 43% Jun 
sinets 138 °136% 138 133 138 *138%2 141%. 140 38140 *138 140 on Pe! —— a ~ amen ye | a8 — - ie a *; | 4 = oe wis 
2 a #195 *195 13 merican Molasses Co_--~--~--~- 2 bd 
*12'2 13 *12%_ 13 12% 12% a ae a” a 351, 37 300 American News Co___------ Nopar 34% Mar20 39% Feb 24 34% Sep 60 Apr 
*35'2 36 *35%e 354 35 v2 35 ba 14% 145, 145, 147% 143, 15 15,400 Amer Power & Light com___No par 11% Jan 13 16% Feb 24 10% Sep 22% Jun 
sae late, Aa bas 120% «120 120% = 12112144 122 122% — 2 poser 16 aa ure tee ee eae 
: . . / : Ly, % 1093 1093; 110% 3,300 S preferred ............ o par an ‘3 Xp a 
+ Ae lala tig 7 oid ti TO To 1B 18% 15% 15% 25,000 Am Rad & Stand San'y-..-Nopar 14 Jan 1317 oe 5 oi ae ae ae 
4 a ‘8 /8 ; 2 ; £177 *177 180 ee referred -.---...~---~..--- an < , F 
*176%4 17842 *177_ 180 a A. Re I 34 34% 17,400 American Rolling Mill_--------- 10 32% Mari4 37%Feb 7 27% Jan 42% Aug 
33%4 34% 33% 34 7 ae 105% 1062 106 106 105°4 106% 550 4%% conv preferred ________ 100 104%Jan 24 109% Feb 24 «= 95% Feb 108% July 
105 105 105% 105% 106 1062 13% 14%, 13% 14% 13% 14 4,900 American Safety Razor__.....---- 5 13% Mar 25 16% Feb 10 14% Dec 20, Aug 
‘ion apie at ia% 13's ins 18% 1842 19 194 #191, 19% 900 American Seating Co_------- No par 1842 Mar 25 22%4 Feb 4 19 Sep 33% Feb 
19% 19% zp va - ; ; 
38 40s -38 38 40s 38 37% 3734 38 489. 38 *37% 38 *37% 38 eee Amer Ship Building Co ean Me par 34%, can as = ag ° + om ros aoa re 
/ 7 7%, 58 5734 58 7,900 Amer Smelting efg----- ft . ‘ : : 
5%, 557%, 54%, 56% 55% 57" 57 v2 - , eee: Gee iii eS 1 4 Feb 11 169% Jan 6 165 ‘ Oct 191 Apr 
166 167 167 107, ie see 38! 38% 3942 138s 39% mn a 23 56 Jan 340 Mar 5 134% Deo 50% Feb 
* 9 *38 39% *38 392 ~ 2 sh - - 5 STOG ncinstaun 100 150 Marié4 158 an 6 , van pr 
‘one = *145 150 “eek oo ef a et + 3% “s% 134 7,200 ain peg Be ro —— No par 30% Jan 13 37 Ne A. aaie Dee &3°° May 
32% 327% 32% 32% ‘e 2 rg > 71 2734 28 1,300 American Stores ---------- Nopar 26 Jan 22 28 Fe 7 ' 
y 2634 2612 27 2744 v4 6 , ¥% Jan 7 24 Sep 38% July 
265s 267% *26 37 ah Eo Mt #9334 241. *24 241, 24% 25 200 American Stove Co_------- No par 24 Mar 20 29% ms 
6 > 2 2 2 ' s Jan 2 38% Oct 58% Feb 
23 25 24% 24% 23% 24% Pana 13, 42 700 American Sugar Refining------ 100 40% Jan 15 x45 Jan 
) 41% 41% 41'2 41% cn < 146% Feb 24 138 Sep 158 Apr 
41'2 41% 41 41% “¢1 41% £14415 146 14514 148 400 NS ERLE MEE 100 «142% Jan 3 2 7 
me” Nek are «ly 48 °4642 48 $4642 47 __. Am Sumatra Tobacco_--——- Nopar 44% Mari7 54% Feb 11 47% Jan salt tg 
46 va 2 ¥, 
, + RK , % Mar 14 174% Feb 4 159% Nov 200% Jun 
‘ 166! 166% 16652 165°4 166% 12,800 Amer Telep & Teleg Co_-..-~--- 100 164% Mar te Oct 9% Ma 
165% 166% 165, 166% sae 106 ts ie Be ©7923, 734% 1,600 American ‘Tobaceo .: Boe: ie > 8: ee oe ae 
73 73% 4 ee y, 74%, 741 74 744 6,000 Common class B_------------- 7 ae . Jul 
is : P \, 3 3! 73% 74 14% 4 A ‘ 162% Feb 18 150 Sep 174 July 
4 74% 73% itv iN 157% 158% 157 159 158 159% 360 6% preferred ----~---------- 100 153 | aer23 =“ S8% Jan 3 48% Oct 78 May 
157 157 Va a SOY, 51% 52 50% 52 52 5214 oS soe — ~— Rin ag cuenta B ot ye 119% Mar13 116% Sep 121 Jun 
5214 52% os OV, 19 #118 119! 118%2 118% preferred ~--__--------- 8 . : S_ Oct 28% Jun 
118 119 118 119 os 17% 1734 1758 17% 14,500 Am Water Wks & Elec----Nopar 14% Jan 13 18%» Deb 8 oo 8 Be ou. Feb 
1734 18 17% 18 °104* 105 #104% 105 104% 1047. 105 105 600 $6 ist preferred__--__---- Nopar 102%2 Feb 13 106% 200 aia Jan 70% Jun 
104% 104% 105 105 106 411 40% 4134 41% 41% 41 415% 23,400 American Woolen_---------- No par 26% Jan a 110% Feb 13 100% Dec 182% Jun 
4214 42% 41 42% " 40% 108 #105 107% %+*105 # 107 x105 105 100 Preferred -._..-----~--~-----100 93 Jan : 0314 Feb 13 8744 Dec 105% Nov 
#105 108 *105 103 105 88 85 86 4 87% 88 *86 90 400 Conv prior preference__-~- No par 60 7. = M0% Jan 6 7 Sep 15% Jan 
*89 8 8§=6 91% *87% 91 83 : B% 85% 8% 8% 873 9 3,200 Amer Zinc Lead & Smelt__------- 1 ove ane Se 384, Feb 10 64 Dec 90 May 
87, 688% 812 8% a oe 8% oss 70 €8 68 *68 69 100 $5 prior conv preferred____-- 25 65 ¥2 Mar 11 ° ee 35 Oct 51% Feb 
*66% 70 a < 63 66 ‘ aoa 38> 39% 39% 4032 40% 40%: 14,800 Anaconda Copper Mining_-_----~-50 37 Jan 22 521 Feb 17 41 Sep 60% Jan 
39% 3954 38% 3954 38% _" 4914 50% 5012 51 50% 50% 530 Anaconda Wire & Cable-...Nopar 45%Jan,15 52/258) ©, 3g Bey 62% May 
*49%q 50 50% 50% 0 |. 462 46%, 47 *4612 48 SP waa 1,000 Anchor Hock Glass Corp-----12.50 42 Mar 4 111% Mar10 108 Dec x114% Mar 
44% 46 *4412 46 45 %2 -. 109. 109 109%, 109% #10934 110% 290 $4 preferred -_..-.~----- Nopar 109° Jan 16 5214 Feb 8 43% Jan x64 July 
*109 110 119 110 110 «61 49 49 491, 4914 *4914 50 1,000 §=«©_ Anderson. Clavton & Co____-- 21% sa% Jan 1734 Jan 6 15% Oct 27% May 
#4814 491, 49 49 49 «49 PY 16 16% 16% 16% 1,800 Anderson-Prichard Oil Corp---.-10 15% Mar12 9 17¥4s0h 4) a3at Sep 24% Feb 
164% 16% 16% 16% 16 16 15 we *15 16 15% 17 400 Andes Copper Mining----------- 20 Pp 9 6% Feb 21 41 Nov 10% Feb 
*15 155% sf _ a? eo #51, 55% *53, 534 *53, 8534 400 APW prea Se rn see b. 8 pond <4 $9 3 Feb 17 26% Mar 41% Nee 
5% 5% *5 2 Ye Fg 34 34145 3514 3514 *3514 3542 800 Archer-Daniels- and -..-NO pa icin Ra aacistnn STE eee 
#34 35 34 34 33% 33% . 
































For footnotes see page 1743. 





















































March 31, 194) 
HRONICLE ange for srevious 
IAL C een ear 19 Highest 
FINANC Sn nuary 1 Lowest re $ per share 
——— = a 
ERCIAL & RECORD ee Range Since “Highest —— oo 
MM ag Lowest $ per sh » 10% e Jun 
E CO CK STOCKS OCK “ r share %e Mar 6 112 Oot 172 May 
» Ss ST e 15 24 oO 65 
w ; YORK ST $p 16 ve Jan 125 Sep 2Y Fei, 
Y ‘EW YO ANGE Par % Jan 130% an 10 42% 112% i 
W Bt: a ug 
NE Sales x Illinois__--_- No par 150 ae 20 sie Feb Mo 18% Oct 32% ~ 
We of ed__.- _100 1% 3 Jan : 12 ay 
mar. 2 ae Armour . pod sar oueiras No par 103 Mar 25 17% Feb 4 +4 Dee 148 May 
day . 0 6 con od......- a par 55% D 16 3% Feb 124% Aug 
ES Thursda hare 24,30 $ eferr Co._: No nd 1 an 20% 4 Dec 58 
ree PRIC 27 $ pers . 700 We pr Cork ---- --9 14 J 13 32%e Feb 125 May 
1734 rouiioons SALE sday Mar. 14% . trong d_.-.-- > Alea 'g Jan 132 %2 b 4 46% Sep 121 n 
a palin BBaiee Weanesa share 14% 212 re referre Corp_- No pa Ped 20 134 Fe 17 Oct 125) Ju 
AND ar. 26 $ per 3 21% 12 000 OO en otas ----- Dae 23 Mar 78 t Ye May 
LOW sday M re : 14% 12 156 2, — Cons Pais 0 122 Jan 49 : 2 0 Oc 29% 

Tue 25 er sha 14% 99 *153% 15 3g 70 Arnold Corp_-_- ods -.10 123 n 3 gy Jan 0 10 Oct 83 Jun 
Mar. 2! $p , 22 122 50 00 loom ry Go naa 100 6'2 Jan 1 : Feb 1 13 % May 
Marat Ma 3 aan ite dat. Ge SRR - oS ee Norse ta fue £ Dec 3% May 
aay Mar 2 ™ % 14 aeae Dae on °17 Vs 4,000 oo. o.oo iis..—— _.-10 cee a oe a Dec 1% May 
Coteeeni T sha 13% 20% 53 %4 3 105 a6%e "280 2d p ent Fe_- 100 Ya Jan 1s 5 eb 1 68 5 n 
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©1295 or 7 4 7 107 1 54% 29 "5 35 Ya 9 5 tre oho lgecade "epee. 2 22% r 26 8% Fe 9 1 Oct 4% Fe 
"326 126 rs 107 “4% 38 2914 29 Y4 “34% 35% ea pale 2,650 Atlas =e vod 6%¢ Mar 5 2934 = & 3% Nov 83% Feb 
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14% *65 0%4 #25 4 00 ice nv p ed... 1 Ve Mar 117% , 28 5 Oc 3 r 
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1735 
we CORD 
Saturday Monday ae aa oes eens ————________ 
Mar, 22 Mar 24 Mar. 2 — Thursday Friday Sales for NEW a a Ran 
S id yr | . . ’ acca ‘ ) a 
$ per share $ per share $ per share $ per share Mar. 27 Mar. 28 the Week EXCHANGE Range Since January 1 gy 
oN ois “9 oat = . $ per share $ per share Shares ie bn pe Highest Lowest Highest 
&. bo ie o635_ 67 pes v4 per share 
°148% 152% ouan : can a nate 2b" 36% 36%_ 37% Bs Bb. 4 Carriers & General Corp___..____- 1 ® in ‘oh a ee! share § per share 
60% 60% 58% 59% 58 b “148 150 *148 150 150 . di we? A SR 25 ‘ne Oct 10% Jan 
58! 56 a a . ) 150 20 Pre 34 Jan 16 391, Feb 1 1, 
010644 PBs, 19% 19% 19% 19% 19% 19% we 20 59. 59% 2,900 Caterpillar’ Tractor_--------- cxonee SESS” uur 38 158": Jan 7 153° Nov . 
° : ~ 10642 106% 10642 106% #106) 4 de J 19% 20 15,400 Celanese Corp of Amer com_! oa 57% Jan 13 64 Feb 8 54% N yy, 
145 150 * *146 148! 146 4 107 106%4 1063 1033 Corp of Amer com_No par’ 175 va Nov 8112 May 
2934 30 29, — . “ee “7_ 146 146 14€% 146% ~ ae ! < $4.75 1st preferred____- “Nopar 106 Mar 19 saeve — ° 18% Nov 23% Sep 
© on: , Bs, 29: 5, 297 2 me $0 72 9 % — 2Jan 6 104% Se \ 
2034 21% *20% 217% 203. ha (285% 29% 30 20% 30! an 7 SE WCterTOG~..- neuen 100 143% J 2 ) 2 p 109% Jan 
vo : 2 20% *9034 215 > : %e 30% 4,500 Celotex Co 2dJan 7 150 Jan 22 138 Oct \¥ 
*21% 21% 214% 21% 211, 211 MP & 21 21 *2034, 21% 406 rp-.------------- No par 265% Jan 16 25 9 w 161%2 Jan 
‘ o . ) 5% preferred rd 6 325s Feb 24 22% Jan 38% 
11% 11% 11 11% 103, ‘ 21'e 21% 21 21% 21% 21!  preserred_______--_-__-___ 20 20% Jan 1 217 8% Jun 
, 11 10%, 1 1 2”. eon 900 Central Agui evan 34 21%, Feb 14 20 Se 
9% 9% 9% 10 29% ‘sl 11% 11% 11% 115 3 guirre Assoc______- Nopar 21 J 221 ® 2 ey 
b 10 93 ¥, : V2 8 5,900 Central Found an 2 22%Feb19 20 Se 
*113 114¥ 113 " 2 - , oe 9% 9% 10 g3 3 - go, ee ee 1 1025 M; h : E p 29 Jan 
293% 95 #931, 95 gla 114% 113. 114% “nis 144te — uaiteon G & E Corp_No par oa San an een 2 8% Oct 17% Apr 
10 10% *104%, 10% °10 x 6 9412 96 °941% 961 iy ’eo% preferred_.100 112%, Jan 13 116 P % Jan 
iz : 1034 9 Y, 10 Z J2 2 IO'2 - he Cent NY Pr Cor fd a 6 Feb 4 110% Jun 116 J 
29% 30 *29Y%, 29% 291, 291 ona” 9°e 10% "9% 10% 800 tc P pid 3.40% ser_100 90 Jan 3 95 Feb 4 8 — 
ety " ° 293, 29: pe ? , 9. Dec 102% Jul 
12% 13% 12% 1314 12% tin i 293% 293, 30 25 30 600 or RR of New Jersey__.---- 100 85% Jan 13 12%% J - ve July 
a ‘ ; t. entral Violeta Sugar C ot Jam St 8% Sep 23% Jan 
3234 32% 32% 33% 391, 323% 12% 12% 12 12 212% 12% 400 C n gar CO_--.---.. 29 Jan 13 33. Jan 30 1 oy 
“3 3 3 2% 32: 2 tury Ribbon Mills_.._.__N 7 2643 Nov 42% Feb 
17% 17% 17 ; 7 aa 3242 32% 33333 333, 337 entury Ribbon Mills___--_- opar 11%Jan 17 143 
*96 27 296 Vs wu 4 a She, Rad abs, 17% 18 , x1734 18% seaee pr Shs Renan ey == No par 31% Jan 23 35.4 aes 34% = are — 
23 23 23 ‘ + RL ~tiy 40'/4 Ya 2542 26% 26% 26% ‘ ag * ucts---_-_--_-_- 16 Mar 25 21! so 
*109 110 5 Oe ARP ttt A aa + 23 23% 2314 24 3,200 Champion Pap & Fib Co ead <a a | ee Dai; Jan 7 23% Nov a den 
16 «16 *15%4 16% 15% 157, ‘109 110 110 110 "50 + zeigen opar 22 Maril4 27 Feb10 21% N h 
8 16% 16% 165% 165% 16% 17 ro $4.50 preferred_._.......- Nopar 108 Feb 1l 110343 2 NOV 25% Oct 
; an 23 
*27 V4 293% *27 2 2834 2271, 28 28 28 one . : ‘ons Checker Cab Mig ee ee 1.25 15% Mar 11 20% Feb 13 e% ri = i 
49 ¥ 5 , ‘ " “27% 28% ‘ - 
si Se oe Hh pteg 48% 48" 43 48 Ve 48% 48), rr oa oie pate wae Corp of _) 5 23 Jan 3 303% Mar 10 17% M ‘ 
914 9% a Bt . e 5% 5% 5% 5% She 3% BM = Cnebtipeaks @ Chie’ Rs........-. 25 462 Mar 15 54%, Jan 2 484 “Oct pet. May 
8 QF, 8 BM 8% a 9'e 9% 9% Gi, 914 91% 2.000 —, 7 ng Ill RR Co__.--- No par 5 Mar 15 7%e8 Feb 3 4% Oct 18% _ 
on 7 *6% 6% 6%, 6% yet S’e 69 8% 9 21,800 Chicago Corp (The) _---------_- - tots | <<a 2 9% Oct 26% Jan 
34 ‘ ¢ ps R ‘ 71 71 a” A, a a ee a enn ‘ ar 
8% et, 13% 133% 125, 125% 12% 125% 13 4 ri 1 + 4 vars ‘oe Chicago Great West RR Co-_--~- 50 634 Jan 13 Ft ot Lag Nov 14% July 
i (6S s; 8 8 8 ‘71, 8 8 31 B% BY 1,400 5% preferred__....._...--.--- 50 12% Jan 16 155 Feb 7 va Oct 17% Jan 
aa Ae 4" 5 4% 4% *414 5 24% 5 4 B+»: Bh 2,500 Chic Ind & Louis Ry Co'cl A_.25 75, Mar 15 10% Jan 30 11% Oct 335% Feb 
/8 ‘8 11% 11% 11 113% 11% 11% 115 ° /8 o 100 I i i ce No par 415M ae 7 . Sep 15% July 
3334 33% 331 7 y Se e 11% 11% 11% 7,500 ic Milw ‘ 2 Mar 20 6% Feb 4 3% Oct Y, 
23% 237) Sait oo 33% 34 3338 35 34% 35% 347%, 35) s‘neo — Miiw St Pl P vtc__----- No par 11 Jan 13 145, Feb 8 11142 Sep os = 
, 8 2 % 23 23 2233 23 cane a 4 , eries A preferred__-_-- 100 31 7 rs “2 Jan 
48% 48% 475 4734 4634 47% Ps 23% 24 2344 23% 4,100  Chice anon. an, Jan 13, 38% Feb 7 30%8 Se 82% 
bo 46! 47 avi 2 = - ’ icago & Northwestern____No ay 75 P “4 Jan 
26%4 27 27, 27: 4.27% Ma 4714 473% 47. «477! ~ Nopar 17% Jan 13 27% Feb 21 3 
54% 56% Ri br, . cam, cea ta a Ete, 2754 2734 28 Me <'e00 Chistes Wabumet Geel to por PY. Jan 16 533, Feb 13 th - <> as 
°5514 56 5524 36 55) 56 + iYe 54% 57% 54% 57 100 $3 Sh. a sat pean tan ar 2Jan 16 28'4 Mar 6 17 Nov 373% 
, 75514 56 551 = 6 amt os u conv preferred_........- No par 5414 Feb 3 ‘ 7% Jan 
*14 15 1414 15% 2141, 15 ° 55’ 56 5542 561% 50 P f - p 4 Feb 24 55°34 Mar 25 45 Dec 59% J 
‘ Ge 14! 14! 14} 15! -r pf ($2.50) cum div__._No par 54k J Te v2 Jan 
18 16 “17> 18% e171. 18 4'8 4 @ 15 14 14 400 Ch 2Jan 9 5632 Feb 11 55 Dec 67% J 
= ; 17'2 18 18 %y : Shicago Yellow Cab_._.__--. Nopar 14 3 1 ho 
ae a anaren 6 6% 6% 6% SMe 6M y gti + » 500 Phickasha Cotton Oil__-----... MS ismaen 3° 2) Pee oe COR ft i 
d ; . 2 7 *40)5 42 40} 401; “8 < as SEE ay eee Oe N i ris eae Ve uly 
97 97% 9534 97 944, 96 94 o734 97 97% A oat a R- Chile Copper Co__--____-- ° P35 40° Feb i4 aa% ater 7 36 i as ao 
i V4 2 24, COI Misc ca ditinnmeitntnersc * . er ep May 
265% BY + 3/ as CSRs eS, COR RCI re) Ren Eee re dorm here a 86 Jen 16 105%, Feb 11 Y, 
*107 4 ios onde Pi we? 28% 26% 26% 263% 26% 26% 267% 8,200 Cinn Gas & Ele ; bt aes Sar 
2434 24% 241% 2434 204% rae BaF on _— van *107'2 109 dave Preferred ls aan “00 108 oo " aT hi Feo 20 S%: oe sv Eee 
2 Z 2 . 253 953, Fen ee arate ee" mma a e 
a i Sean a Mt tbe . 41% 41% 42% 42 4214 a. ct? Ritson Ce Go.-48 24%4 Jan 13 28 Feb 18 21 Nov "38 Ye july 
: 35 , , 301, 308,308 ri : 3,600 CIT Financial Corp___--- 0 par 40% Marll 48%) Jan 30 36% b 
10% 10% 10 10 94m 97 : ee +5, 3034  30%4 1,300 City Ice & Fuel p =. Oct 58% Apr 
" . 93%, 9% 93 93 91, 7 - el___--_--_---- No par 30 Mar 19 3215 Feb 1 27% 
90 96 °90 «96 “90-96 °90 290 3 ee 1,500 Ony investing © 3 ; ° A On ooo oe 
Z 94 "90 96 90 96 > g Co----.-----~--~- 3 9%— Mar 26 117, Feb 10 912 O 
17% 18 18 «18 174 17¥ 17) ‘ 96 512% preferred . : ie Os 22. May 
‘ g 18 173 77 18 18 . ave prelerred__—------~---~ 100 84 Jan 28 94 Mar 6 885, D \ 
56% 56% 57 57 &57 581, & ABs Vy; Fp ET Shy . . 1,500 oo. i” A! 5 1, . 3 s vec 10842 Mar 
oe ie £160 180 len feo” 168” 18060" tee 160 180 is Clark Equipment_—_—_-------No par eden 3 62 Feb 1? aig ap ta aes 
" *93 97 *92 97 “92 97 ‘92 c gS - & St Louis Ry Co_---- 100 x 781; > oe 
38%% 38% 3814 38% 38 38 woth. anal a? a7 “92 $7 --- 5% preferred___...._______- 100 941% Jan 28 - , Soe-se 17842 Sep 205 Feb 
38% 38% 38% 383% 38 384 = ' na aan aot 38% 39 42.200 Cleveland Elec Illuminat Co_No par 37a Mar 1 +R ol +4 105 Jan 108 Jan 
“a ‘ *111'2 113 ‘112.113 112 112% "112 ss 11215 me . ts 11 = Common stock “when dist’’__---- 3714 Mar 18 39?» Mar 14 ¢. -- === 
67° 68 “65 67% 6734 673 373 5 z $4.50 pfd___-_- Nopar 111 Jan 3 115%Feb 4 09 «Ser 7% Jan 
"1" ee 108% - 108% 109 10815 108" 1ee% a van M aoe a vate — Uo. {THS) 1... 1 62 Jan 16 71556 Feb 24 82 = = i 
: , 9 93 93 91 94 92 95 $ e preferred____~__--__---~- 100 106% Jan 10 109 Mar 3 106 «J 1 
°50% 52 5052 50 50 + g "9294 10 Clev & Pitts RR Co 7% gtd 50 — meno 
1 50% 51 ©5034 51% © gtd.....- 91 Mar 19 101 Jan 22 99% Jan 106 A 
20% 20% 20% 20% 197% 20% 19% 203 2034 4 2 460 Special gtd 4% stock 50 50 M / 4 
‘ ‘ : : « c 20: 203% 20°24 203 205 yo StOCK___.---~- aril 57 Feb 18 56% Feb 62 Jul 
37% 3734 *37 375% 3753 375 371s 271%, +e * a 20%s 10,800 Climax Molybdenum_--_-_- No par J 247; y 
; K+ y 2 37% 3753 375 3714 37% eee 19, Jan 13 24% Feb 3 19% Dec 44% Feb 
43°94 4334 4334 43% 435 44 ? Nib ae iia 514 400 Clinton Industries Inc__.-------~- 1 33% Jan 17 3 3/ /2 Fe 
149%4 156 14934 154 14934 1493 ian a 45 45% 4534 -47%4 2,400  Cluett Peabody & Co_-__--- No par 40% Jan 16 agi; Mar 6 30% Nov eit ee 
. 150153 150153 10 Preferred —..--.--.----- 100 (147 Jan 27 154 Feb 7 152% an uss ad Fag 
auld ay 
LOW AND HIGH SALE PRICES 
Saturday Monda T J STOCKS 
Mar. 22 Mar st Mar. 25 —s” or Mar. 2 the W 4 eng i Range Since January 1 feariee 
; ] 2 J .% I «2 vee CHAN 7 y 
$ per share $ per share Sect chare paevitiere pct SAO Pres voit GE Lowest Highest Lowest Highest 
154 154 °152 185 tab ane oe — [a p 8 — shaves Par $ per share $ per share $per share $ per share 
63% 63% 6324 63% $3 63% 3% 63% cane aan eo => 700 Coca-Cola Co (The) ..-.---- Nopar 144 Jan 4 165 Febi18 130 Oct 200 Feb 
*1000 __ °1000_- °1000 °1000 ©1000... *1000. 20 ae eases Sanches Nopat 62% Mar27 65%) Jan 11° 61% Dee 69% Ma 
491% 49'% 4914 49°34 50 5036 50 50% 50 505 49 50 a ok Coca-Cola International Corp No par -—  =------ —— 0 eee -- wan ‘eo d 
239% “- 100 100 100 1004 °100% 1005  °100%4 100% 100% 100% 160 eh be gucberred_- pete No pa? So ‘Mar 13 03%: a 3: a oe 60% July 
hada AR , ae ert 3912 39% 3932 402 41% 41%, 1.450 Oelliae. BF Albenh.ocse.__ io per Maria 4 un 2 oo ae 
19 19° 19%, 19% th teat py ae 16% 16% 1644 16538 16% 26.900 Colo Fuel & Iron Corp-_-__---- No par 1234 Jan 16 1634 Mar 27 10% Oct 2334 he 
£413 14 #43 14 BS hes 8 9142 197% 1912 19%% 1934 197% 2,800 5% cum conv preferred___-_-- 20 18'2 Jan 16 20% Feb 10 15% Oct “ eo 
: , ° ; 13 14 1342 13% 1342 13% 13% 132 120 Colorado & Southern 100 23) ; i7i4 - 24% Feb 
138 pet “14 14% 14 14% *14 «14% 14 1434 14.1434 “ 4% non-cum Ist preferred__. 100 13% Jan i6 +7 S Feb a 13 "i S o- 
yD P b ad --- a i — 2% Jan 16 7\4 Fe 
261% bob ae =f aaa a3 is i 1242 13 13 14 130 4% non-cum 2nd preferred___100 12%. Jan 16 16% Feb 4 12% = = gan 
261° 26% 26. 26 '2 ae ay to 26% 26% 26% 26% 3.000 Columbia Br’d Sys Inc cl A----2.50 25% Mar20 32% Jan 21 28 Oct 38 Jan 
11% 115 ye 115 112 P reds ~~ ae 26% _ 800 Class' B_------=------------ 2.50 243%, Mar 17 32% Jan 10 27% No 
po 2 4 8 meee oe % Ag toe, 11% a% 11% 11%% 1l'2 11% 35.700 Columbia Gas & Elec___----- No par 10% Mar 14 12 * Jan 9 BY Sep ia = 
19% 19% 183 182; , 2 32% 32% 3234 323% 3234 3234 1,800 | Columbia Carbon Co_----~-- No par 31% Mar 15 3634 Jan 7 32% Nov 48 A 
3415 88 P +35. «88 ie , = fy ey -? > 5 19 1,500 "Columbia Pictures com_-_---- No par 18 Jan 16 2212 Feb 7 20 Dec 36% May 
d va } 8 88 BT as $4.25 cum pfd w w----- No par 79 «6oJan 13 86 Mar 2 783 I 
45 45 44%, 441% 44% 44% 4434 45%4 453 4 r P ha ar 21 8% Dec 106% Apr 
: ; $4 4534 45 45% 1.300 Columbus & Southern Ohio Elec_.10 44%: Mar24 50 Feb13 36% An 
ao wads semans wa 412 fi 42% i2'2 43 3,000 Commercial Credit_——---.-----~; 0 Somer? a7% Reb 8 36% Oct 8054 Jun 
“4 i 9 t 4 
3, 3, , bs 4 se. v2 200 $3:60° preferred_.----------~- 100 108 Feb 19 11542 Feb 3 10342 De 
to ~— "a gts 23% 24% 23° 2 24% 24% 245% 24%, 2434 10.100 Commercial Solvents_------- No par 22 Jan 3 25% Jan 31 19 : Nov arate omy 
12034 121% 121. wie oanat 3% oe 3% 3i8 | 3% 3% 3% 68.700 Commonwealth & Southern--No par 3 Marill 4 Jan 2 2% Jan 5% Sab 
301% 3036 301 30% 0% 121 121 121% 121%4 122%%4 122 122%% 2,800 $6 preferred series__------ Nopar 116%Jan 16 123% Jan 29 111 Sep 132. Feb 
/ ‘4 4 2 30 30% 30 303% 3044 302 30 3048 13,600 Commonwealth Edison Co------- 25 30 Mar 25 335% Jan 2 29% Sep 36% Jun 
£13 13 93 °7 7 1 ; 
27% a oH are 12% 127% 13, 13% 13% 13% 12%— 13%% 1,300 Conde Nast Pub Inc --------Nopar 12% an 13° i4%Jan 2 12% Nov 18% Sep 
*33% 34 $331, 34 =. i: oy, ott, ef e7h2 27% 272 2,300 Congoleum-Nairn Inc__----- No par 25%2 Jan 13 3034 Feb 8 24% Nov 40% May 
rt 6 M% ic et a "34% 35% 35 | 35 3532 35%2 500 Consolidated Cigar.--------- No par 30%8 Jan 21 35% Feb 11 33. Oct 5542 May 
27% 27%2 2735 2734 O74 on5e as, onan a a S% sit saee Pinson Se eoneenoe-= 5 5% Jan 15 7 Feb 7 5% Oct 10% Feb 
ohana : 7% 27° 7¥a 27% 27% 27% 2738 27% 273% 2712 3,2 Jonsol Edison of N Y------ Nopar 26% Jan 13 29’2 rep 3 24% Oct 36 Feb 

f seen ot gt vi by 10778 108 107%4 1084 107% 107% 1075¢ 10758 1.400 - pretetred nc ----=s No par x106%2 Jan 2 108% Mar26 105% Sep 109% Jan 
esate o 4 roa th. MW 17 17 17% 172 72 17% 18 2,800 Consolidated Grocers Corp_--1.33'% 17 Mar 18 202 Feb 13 17% Sep 25% July 
47. «47 46% 46%. th - Oe 14 18% 144 200 Consol Laundries Corp_--------- $ 13% Marl5 15% Feb 10 13% Nov 23% Apr 
17% 17% sa ie 7m 46 7 4612. 47 4634 4654 4712 47% 3.200 Consolidated Natural Gas_------ 15 46 Mar 25 54% Jan 2 42% Jan 60 May 
27 4 275% He, tae, a3 4 3% 8 17s 17'4 1748 17% 1714 172 7.600 Consolidated Vultee Aircraft.---- 1 14% Jan 17 1773 Mar 6 14% Nov 33% Jan 
16% 3 8 sain < tain a... 20% 2534 26 26% 2642 25% 26% 3,400 Consol RR of Cuba 6% pfd_---100 225% Jan 16 30 Jan 6 1642 Sep 47 Jan 
361, 361, tty ait "16% 16 “2 . BR 164 16%4 16% 16%2 1200 Consol Retail Stores Inc--------- 1 16 Mar 26 19% Feb 7 17 Nov 32 Aug 
11314 11314 1131 11314 a: 4 ae 4 36% 36 4 3644 3642 36% 3678 » 300 Consumers Power Co_------- No par 3514 Mar 11 38% Feb 3 we —_— ae ‘int 

43 431% 4215 43 ‘ 411 : > ee a3 113 113 113 _ 220 $4.50 preferred _---------- Nopar 11142 Jan 13 114%. Feb 6 x1ll Dec 115% Mar 

j 17% 17% 165, 17 16% 165 = 43 43%2 43'2 44'2 2,600 Container Corp of America__.--- 20. «41% Jan 13 48 Feb 24 35% Sep 5442 Apr 
106% 106% 105 %e 108 105% 108 < Bn ty of ive 37! 17'4 lis 2.700 Continental Baking Co_----- No par 15% Jan 13 20% Feb 10 12% Feb 22 July 
41% 417. 4134 41% = ie rt 8 ete 10575 108_ 106 108 100 $5.50 preferred___-------- Nopar 104 Jan 16 106% Mar 22 101 Sep 109% Jan 

105% 108% ©3034, -107 Fh EO hay A ae 41% 417% 41%4 41% 7.100 Continental Can Inc__---------- 20 37%Jan 3 44% Feb 8 33% Sep 53% Jun 
11% 11% iit, 11% art -{ ' natin 107 , 10% 107 108%— 108% 400 $6:78- oreferred...........-- Nopar 106 Mar 8 108% Mar 28 103% Nov 113% Mar 

i 51 51 51 tae 5116 5034 sf 2 li%s 11% 11?2 124 12%3 12%. 2.700 Continental Diamond Fibre_------ 5 9% Jan 13 13% Feb 7 8Y% Nov 18% Feb 

4 10% 10% 10 ° 10% “Ot, 1! ay 51 51 514% 50%2 Sli2 3 400 Continental Insurance___------- 10 4734 Jan 20 541%, Feb 3 46% Nov 63 Jan 
10% 10% 10, 10% so" 10% 9% 10, 10 1033 1014 10% 10,100 Continental Motors__.---.------- 1 O%dan13' 12%Peb 8 10, Oo ee ee 

Tex, . 16% + Raa = 38%4 37%4 38% 3773 39 39-39% 3,400 Continental Oil of Del__.-----~-- 5 35% Jan 21 41 Jan 2 33% Oct 49% May 

‘se ‘8 8 16 16%8 16% 16%8 16%4 16% «17 1,800 Continental Steel Corp_--------- 14 1558 Mar 15 19 Feb 19 15 Nov x23% May 
*14% 15% “147% 1554 14% 147% 14% 14% 1512 15! 1534 16%; 3 Y “% N O% 

K e iz . . . : if 13° O12 512 534 1642 300 Cooper-Bessemer Corp_-_-.-- No par 141% Mar 17 18°4 Feb 11 13% Nov 30% Feb 
Fr br - wha ‘aa — 43 47%4 48 %4 48 48% _— 30 $3 prior preferred__.----- Nopar 477 Marl? 53 Mar 25 46% Deo 56 Jan 
*52% 54% 5214 5214 - 4 in 132 18 | 14% 14% 14 14'2 2,600 Copperweld Steel Co___---------- 5 13% Jan 15 16 Feb 7 12% Oct 23% Feb 
“17 17% 17, 17, sau. ie8 52% 93% 52'2 53%2 52% 532 60 Conv pref 5% series___-_----- Ey ike a AO 60 Apr 
56% 56% 563 561; 16%4 16% 16% 17% 17, (1% 1742 17% 2.300  Cornell-Dublier Electric Corp__.-- 1 1634 Mar 17 20% Feb 13 12% Nov 27% Jan 

30 30 a a 56 5642 RRS: 55% 5678 5 561% 4,680 Corn Exch Bank Trust Co_---_- 20 55%Jan 2 61) Jan 7 83, Ow rir saan 

102. 103 2108 o- 8 2944 29%2 2834 29% 2934 30 30 3014 2,400 Corning Glass Works common-_--_-5 2734 Jan 14 32% Feb 19 20 va Oct 39% May 

«69% 7 69! 03 103 103 102%2 103%% “10242 103% 10244 103% 10 39%: preferred... ....~......- 100 102 Mari5 105% Feb 6 101% Dec 109% Aug 

©1881, 1882 188: : ky oe 69% 63 70% 70 70'%4 x70%4> 70'2 3,800 Corn Products Refining.-~--~~-- 25 67 Mar 25 75% Jan 7 58% May Rey, Dec 

mm Te Bi 108 18814 188% 188% 18842 188’2 18842 18742 18814 190 a cicsendncoe 100 185%Jan 2 192 Feb 7 185 "a Deo ee Wend 

ae A The E 694 TM 7% ~ 7% "6% = The ro eS IN 1 6%» Mar 10 8% Jan 9 i oo 

261, 3614 357, 3635 37 3% Sie 3% 3% 3% 358 86358 1.600 Coty Internat Corp-------------- 1 3% Mar 12 4% Jan 4 4% Oct 49% Jun 
- ‘ ! ‘ , Be 3588 365% 3542 36% 37 3742 3744 38 4.500 Crane CO sommon___----------- 25 3414 Mar 15 40% Feb 13 31 c ing 

a, 105%2 *105 105% “105 10532 105 105% 105 105 #10414 105 100 3% % preferfea...------------ i00 104 Jan 2 107 Mar 5 101 Nov 110% Aug 

9% 30 "291%, 30 “2914 29% x29 29 229% 29% 29 29 30) Cream of Wheat Cory (The)--.-2 28%Jan 16 30 Jan 9 28 Sep 35% Jan 
40 40 46% 40% 403 5 431 \ , en eat Corp =< S F 32 Oct 62 Jan 
4 , 4 40% 0% 405% 41 41 414g 42% 421% 42! > 2 37 Jan 16 4354 Peb 8 ‘ 
*50% 513 B1ia B1 On” a. 4 4 2,600 Crown Cork & Seal__.------ we par , 7 Dee 54% Feb 

oi"/4 2 dle *51 52% *513g° 53 52 5256 *51% 52% 300 $2 preferred ____.----- No par 47% Jan 8 525— Mar 27 4 i PS 
For footnotes see page 1743. ‘ Sa a i a AY RRP “ 
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vious 
site, rN righest 
t share 
1 Lowes $ per 
January share Apr 
RECORD forest highest 2 Oc 40% ee 
icin Lowes $ pe 8 Sep 50 
S I OCK verte a BOCK er share 33% Jan 24 =103 Sep ea% Feb 
K -ORK $p 25 Feb 110 c % July 
Ww YO Maw See Oe Mar 25 108% Dee s 2 Deo Flee ned 
8 Yq Fe 1 Feb B88 Y%, > Jan 
N er ct ol 37 Ya 23 Oct 28% 
Sales — par % M an 22 5 Jan 
Friday the Week ellerbach i cca oe ate Mari? 34% Jan 2 17% i “66 Jun 
ar. 28 i oe naw ge, sgarrmmese otk, ~~ Ge iad 16 Ye Jan . ae 06 Mar 
RICES ar poms oni 5,400 our Wg atopy esas 100 27% Mar i4 65 Jan é 35 Oct "24% July 
P r.2 $ per "410 4 2n 1 of 100 1% Ma 1 Mar 95 May 
1736 H SALE esday Ma 29 4 $ Stee EOE x1 an 7 49 12 Nov 82% 
HIG Wedn share 28% 5 240 Crucible rred red _..- 10 165 J 13 Mar 16% Jan 
AND ar. 26 $ per 2, % 106% 0 prefe refer —— Jan 101 > 7 5 Sep 26 b 
LOW sday M re 4 29% 106% 116% 3,10 5% 6% DP Sugar —- 40 eb 6 9% Fe 5 4 Nov 6% Fe 
Lang | er sha 28% 1M, °116 Y, 500 oa ee Oe oe 30 98% F a oe 10 t 146% Apr 
Mar. 2 sp 28% *106% 10 Ye 32% 33% 340 yan eg vas 100 7 Mar 7 56 Feb 5 03 Oc 76% Feb 
Monday share 282 3%, 116 M% 90 Cu preferred Co 5 1 Mar 1 12% 2 Sep 12% b 
24 $ per 5, 107 116 33% *89% 29 Va 3,800 7% acking 48 13 Feb 60 Oct 4% Fe 
y Mar (4 29 106%s 116 32% 3m *28%%4 1 ane dahy P. ferred 2.50 8% Jan T35 Mar 1 5% 3 July 
Saturda: r shar 2a Ye 16 ¥ oe e 18% g00 Cu Laoag ae Inc_.2. at 8 on ia 

ar. 22 $ pe Py 1074 1 % 31% 90 294% 18 Ya 80 2,800 4% % ess In Stores No par 113% 14 Feb 174%. ct May 

* o bed'nate 29% 29% 116 te Me 90 a 17% 18% her 200 Fm yg abe a” cee Jon oe = 8 "25% Dec 483 
29% - 31% Vp 28% 29% 180 : 103 Cun Pub eee Mar 1 129 1 

25% < 5% 1 % . 89 Y 17% *165 47% *98 Yq awe urtis ed ----— 18% 18 Feb 

07% 107% *11¢ 32% 89%2 30 17% 80 46 2 8% 18 eo 6CUC preferr tred --. 1 Feb 30% 

5 4 » 46% 101 Yq °47 60. Prior ht i___-100 M July 
"32% 90 30% a “8 100 100% — a 10% 132 2,200 ar ty es Inc 7% pf —Nopar 26 Sep 38 Ye Nov 
een = aoe 17% 5¥2 46 ‘pally ~ (algae % 10% Aik arte 13,300 iets teak TS -2cine ae Eee 4 May 
ist te 46% +99 18% “at on 13154 133% vine 3% a Cutler-Hammer ee 17" Nov ay yuly 
*1 6% 175% % 3, 8 300 Cu % ov 6 

180 4 100 17 50 9% 1% 6624 % 1 00 Mar 94 b 13 6% N 3 n 
*165 45% *97 18% 247 Ye 30% 13 Wy \, 5% 18 134 1,3 24% ar 18 20 Fe 24 1 Sep 13. Ja 
46% 8% % 9&9 *1 66 52 18% #129 7 D 92 M 13 Feb 28 n 1 % Apr 
7 101 1 50 9 131% 66 5% 18% 2 Jan 20% 5 Ju 34 
007 Y/ 4 27 “i00 6% 6 Jan 110% % Dec 
: 1838 *47 10% *130% 7M, 52 Yo 13 , 1 Jan 1 35% 13 Nov 22% 
a. 9% Ye 6 34° #129 26% ries —° to 28 = in” Nov + 
saa 130 66 5% 1842 34 26% a Corp - 54% se _ eee 1 Ye Mar 113% 1l 17 «ON 58% ly 
ge Bees ae: oe ou 5 ae, B Cum pid 3 Corp N ye 2 Feb 17 + Ranges Dec 42% ou 
10 7 flee” . 26% 1,600 Cum res rp ( he)_.7 10% 16 Feb 31% t Jan 
132 6 5% 18% 5 2642 0 a Sto ical Co (T 1 Jan 20% 10 % Oc’ 50% 
130 68 5% 3 #12913 % 27% 16 Daveg Chem Light Co. _..100 18% ar 15 40% Feb 20 33% Sep 16% Jan 
66 5% 18% 5 26% 26 *26% 94 500 ee & shapunteenpenes _.50c 16% M 16 8% Feb 25% Oct 
5% y 13 272 94. A 1,000 yton ferred — Co__---- 50c 5 Jan 3 Mar 6 6% ess. 
18% *129 26% 1V%, x 18 , Da % pre Mfg 3 n 9g 45% 3 fis 
18% 6% A 2 93 Y2 *18 9% 3,100 4% bber o par Ye Ja 3 Feb pga 
135 2 "1 93 Ye Vo 1 20 n Ru Inc _N 34 Jan 1 10% coats es r 
*129 26% 26% 2 ¥, Me 18% * 19% 32% Dayto Records 20 34 3 kas 8 Ap 
96 Ye 92% 18 %2 19% 31% 11% 1,600 Decca m _.100 % Jan Mar 24 reas 2 Feb 
Ss 2. TBM roan 3154 32% “aes ee Ea <a stern_-_..-60 6 S .. 2geees = = 19% Dec 
271% "91, 92% on ps =” ee aa 13,100 Sdmnoroage ck Woviara £3 ¥e Sear 21 Tit deer ie oe 7 Aug 
27 92% *17% 1 1% 31% 11 20% 17% 39 200 Delawa Lack de Wes __100 36 Ma 3 Jan 1 16% t May 
@ 19% 3 11 20 836 00 ware La Gran : ee Jan 1 60 24 Oc 39% 
4 26% 92% 19% 193% a. . § Y, Pi 17% 3 : 37% 1,3 Dela & Rio issue a _.100 25% 13 Feb 15% p 
26% 92% * 185% 1 % 32 2 20% 17% 38% 37% “% 4,500 nver “when ed” __ 20 Jan 21 n 2 3% Se Apr 
19% 31% 2 #20 Ye 37) Ye 41 , De (The) n issu 60 n 3 2 Ja 3 2 50% 
cram” tome aie Sat a 6% 16% 36% 36% a A ee Iii 100 were = Feb t Aug 
718% 19% 31% 3! a 20% 1 Vo 37% 365 41% Ble 3,800 weg W RR Co__ 19% Feb 7 31% 34% Oc re Jan 
32 *1) 20 16% 7, °36 1% ¥, y, Y% 14 , De Hillsd: 26% Ja 4 t o J 
22 - ‘ 3 40% 8 Ye 14% i 500 roit ‘orp = 47 25 Oc 3 r 
oo a Seer "10% te: 7” 9 36% 37% oo" —— oe Mya . No par 23% =. meg a a 28 Ya Hadd yi Mar 
17 VY 4, bg 4 14% 36% "73% *61 500 oe Raciie 25 Jan 18% b 2 Vy 4 y 
37% *36 41% 1% 14% i y 2 20 Dev --—- — 18 15 % Fe 48 Vv Ye Ma 
37% 1 1% 36 Y2 27% 67 20 VY 1.400 poe gegen 2 Y% Mar 35% b 7 % No 37% eb 
37% 4 8% 14% 36 Yy, 2 Y% 19 , d Ma ferred _ ennai 14% 13 Fe 25 Sep 29% F 
*36Y%2 41% 8 14% Ye 9 274 *6 20 19% 28 Ye Diamon tic pre Car Co___. = 30 Jan 4 54 Feb 10 x23% % Mar 
°40% 8Vs 37 x2 67 20 19% 28 1,500 6% par Motor td___-___ Jan 34 13 VY, Dec 108 Y% un 
14% 37 14, 262 % 9% aT ~ Seamer ont r 22 % Feb tn 2 J 
8 14 27%, 2 Y% 19%, 19 ¥ 28 0% 200 iamon -Seagra Sa r Ma 37 b il 3% N 19 un 
38 274 67 19% 19% 2734 Ye 4 D Corp-S' mmon. No pa 27 n 16 1 Fe 7 6 Feb 18 (oJ 
14% 37% 27% °62 9% *18% 191 40 45% 500 Distil Co co nie Gane Fg ae Jan 143% . 1 % Jan 
14 38% 26% 7 19% 1 27% 40% 45% 22% . 13,000 Dixie Cup a 5 % Jan 4 Jan 2 111% De 33% Apr 
38 Va Fo 6167 19 27 40 46 22% Ys 000 Class A _~ ie ee 16 Mar 1 181% b 14 % Oct 116 y 
19% 19 6% Y% 5 M% 15 1, er Co ~~ _____No par 66 17 Y% Fe 15 Oct 1% Ma 
27 67 *19 9% 26% 2 W% 39 8 *4 5, 22% 15% 32% 100 Dr. Pepp rvis Corp MERU GE par 91% Mar 114 Jan 30 91 4 May 
*60% 19% 19% 1 39% 4542 22% 15% 324 3% 600 oehler-Ja Seam _.._.No 15 Y% Jan 10 22% b 19 15 Oct 58% Jun 
*18% 194 27 % 40 “St Sete 15 3% 53} co 6D wap role y common__No par a Saas | an i eR 

% 19% 27 *39% 5% 224 i 32 5 27% 9,6 Dome Aircra mmo o par 18 13 Feb 25 t July 
°19% 27% OV 45% 4 5, 15% 32 53% 27 Ya 37 6,700 Douglas ical Co co A__-._N 50c Y, Jan 19 Feb 6. 61 Oc 133 Feb 
0963, ‘i 4 ; ye 22 145% 32% 53% 1% 365% 300 Chem «So Osama atat 94 . Jan 16 34 10° 11 Dec 116% 

46% + san See 7% 2 Ye 19% 2, oes see d-__----- 100 ee ae ae Ya Feb op ie = May 
40% *45% 93 14% Yy fin 27" 36% 19% 69% 1,700 $4 pr dustries red_...-----10 as Ye Jan 3 194 Jan 7 112% ai 
“40% 47'2 *21% wy 1 Vy 32 + *5 3/ 27% 35 : 19 VY 68% 3% 100 resser In Vv preferre ee 28 Jan ] 127 b 5 3% Sep 
me oa 15 15 53% 53% s” Ss oom 18% 63% 163% — -emecuedharaas fa eee et 

: 2 53% Vy 2 a My 69 x1 113% 5, 3% Intern P30 4% J 4 Yq Mar 

*21% 15% 32 3 Ya £9634 27 v4 18% 69 2 165 *4112% 9%, a unhill ID & aaa 12 Jan 1 19% 
15% 32 53% 53 =" 34% ais 69 165 12% 18% a. 600 D plan ae (E att 113 Jan 6 jeus 
°31% Yo *26% 27 3 . 18% 67% 162 112% 1 % *96% 9 00 Du P de Ne i Sel fd. 16 t Prev “ 
53 2 34% 18 Y% 7M, 60 , % 19 9 17% : Du referr Ist p --5 petites « 
*53 27 34 6 500. 112% 18% 9 17% 000 4.50 p ht 5% = Range r 1946 t 
18% *67 2% 111% H % 9 30 3, $ e Lig _-—- Yea Highes 
27 33% 18 16 8 18% *96% 17a #29 Vp Vy 100 uesn Corp - 
¥ 68 160 2% 18 i 190 Dug igar Lowest ‘per share 
1 ta 6B%e 163% vente “—" "18% hae 11 “29% 192” 017% x ite 2 300 a ee Since January 1 $per share ots May 
1 112 1 9 17 3 1 , E Range Mighest : Mey 
“16344 112% 18% 09 the 1 re 187% 127 iia 17% dies CKS Lowest $ per 21 19 Nov. él _: 
11% 1 Ye 9 1 30 185 Ye 127% 14 STO OCcK share Feb 16% Jan: Apr 
“sabee 19 ‘ae 16 "a a 187 *126% 115 BY 17% W YORK —_ 5 per 16 pm Mar 27 30%. Oct 263 Aug 
*95 te 7% “39 ty ing 126% *113'% 17 Ne EXCHANG Pe 19% Jan 29 32 Jan 38 2004 v I Feb. 
229) 20% 186% 126% “113% 1% ve Seles for “t 1t% ‘Mar 11 286% Feb 27 139 Ont 40% y-* 
*29 *126 ee riday the . Co AEE BB oon 3: eee Feb 11 | 33% Dec oy 
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Mar. 2M, 1% 22 242 - — oe Se Sh 9S I wy ee Feb Sia Jan 
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17% 162 7 49% Y2 50 14% 19% *17% 40 5 Preterted «amen No x10 n 2 12% Fe 3 (4 Oct Ye Je 
17% 14 24 13s 18% 9M % 36% Eng ~~ rename par 2% Ja 1 Feb 0 a coe 
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1947 NEW YORK STOCK RECORD 
ee 
STOCKS Range for Previous 
Year 1946 
LOW AND HIGH SALE PRICES NEW YORK STOCK Range Since January 1 
Sales for Hignest Lowest Highest 
Monda esday Wednesday Thursday Friday & y Lowest 
ary Mar 4 Mar. 25 Mar. 26 Mar. 27 Mar. 28 pas rs ———e Par 8 per share § per share Spershare & per seu 
: $ per share 8 per share § per share $ per share § per share 2 . 19% Mar 14 25% Jan 6 20% Sep 30% Jan 
| ft 3 oy s% 22% 22 22% 2222 224% 22% 21% 22 1,700 pn eng nen ol ‘i ae . = at ~ 27% May 
46 46 46 46 46 , a Maiting Co Inc.i 16 Mari4 2 an 
45%. 45% 45 45 Ye a 46% ,40% ; Sas + [% 16% 800 Froedert Grain & Malting 26 Jan 2 28% Nov 48 Jun 
i ; h 16% 16% 1E% 16% 1642 72 iler Co common _..._1 30% Mar 39 a " 
. "16% 16% *16% 16 Ya — oe Se 32% % 321 31% 32% 5,200 Pruehauf Trailer Jan 11 103% Mar10 0 99) Sep) 112_ July 
52% 32%. 31% 32% ; 31 31% 30% Bs tq ontar ane 1011. 101% 70 4% cum age een erga a 16 17% Feb 17 10% Sep 15% May 
) *101% 102 10134 101% 101% 102 101ye 1012 = 101% 1017 15¥ 3,200 Gas.iel Go (Tne) common___—__ 13 8% Feb 7 7 Oct 11% Jan 
| *14%% 14% 14% 14% "14% 1s 16% 15% 15 Ys 15% x to a 5,700 Gair Co Ine - olan ple a eno 18% Sep 21 Apr 
¥, ¥ 6% 6% “a +4 . , 1 : Ch perred................... Nov 22% Jun 
| a” we #20 20% “sen 20% pots rt 2 oe “10s¢ 1044 2,100 - Galvin Mig Corp — Ft bs ey unre 8 ant es 26 Jan 
10%. 10% *10% 10% —-" o ° vy. Vy *15 15% 600 Gamewell Co e) --------N 13 19% Feb 28 17. Sep 29% Jan 
¥, 14% 15 15% 15% “ Co_.__...___Nopar 17% Jan 17 May 
*15 15% *15 15% 15 15% - t, *17% 18 800 Gardner-Denver 7 Mari? 9% Feb 8 1% Dec 
17% 18 Va 18 18% /2 Industries Re, 6742 May 
*18 18% 18 18 1s 18 - 7% 77 TH 1Vs 3,700 Gar Wood 37% Mar 18 43% Feb 4 38 Dec 
7% 7% i den... an “31% ani anit 38 %4 38% 38%. 30 @ulné Gules te ia |e 16% Feb 24 18 Nov 24 May 
*37% 39 *37%2 38% 37% 2 4 2 . 173, 3.200 Container Tp-- ) J 17 110 Feb 24 78 Jan 14 
| 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% wae 103 : ‘6%% conv preferred_........60 100 Jan 
| °104. 111 *103 108 *103 «108 *103 «106 106 106 03 Biesen 1 13% Mari4 15% Feb 13 25% ‘Dee 1 ‘Dee 
, , } Yq 14 3,200 Gen Amer Mari2 109 Jan 9 104 #£Dec 
13% 13% *133%, 14% 14% 14% 13% 13% 13% 14% camer o* “ne $4450 preferred ¥00 = a 58% Jan 31 42a Sep 71% Apr 
©3106. 110 *106 120 *206 «640 *106 110 *206 110 a 2300 Gen Amer Transportetion________5 11% Jan 15 13% Feb 17 10% Sep 14% Apr 
on = nea 21% Fh sim 1% one, 12 5 11% 11% 1,300 == Baking ea ies Mar 5 175 FPeb 1 ave = 5 ~ 
y *11% 12 11% 11% 8 4 oe : y, *173 «175% 10 preferre 5 14 Mariil 18% Jan 9 , mov A 
4% *173) 0s :1175'2 173° 175% General Bronze Corp.........._ ll 8% Sep 16% Apr 
173 «173 *173 «174% *173 " "14% 15 15 15% *15 15% 500 _No\par 11% Jan 13 % 90% Aug 
#14 14% 14%* 14% 14% 15 ‘ + aa 1%, 12% 12% 8,100 ‘General Cable Corp__...____ 100 74% Mar 5 78% Jan 2 74% Dec A 
, 23 12 12% 12% 12% /2 4% ist preferred Feb 13 % Sep 47% Aug 
12% 12% 12% 12% aot 112% *714%_ 75 1S. 45 *714% 75 170 _— oa -50 41%Jan 16 47% 36 ADF 
, con preferred______ Feb 8 27% Oct 40% Ap 
75% 75% > 3 eS 44 4442 44% 430° 4 conv Nopar 28%Jan 2 33 Apr 
44 43 «43 44 Cigar Inc. J 7 156° Oct 182 Pp 
43% 43% 3. « au 30 . 30 30 - 30 *29% 29% 600 ail 100 151% Feb 21 160 Jan oo 52. Feb 
*29 = 30 29% 29% *29%2 30 zt <ouee *157% 158 oa 1% pre. opar 34% Mari8 39% Feb 3 33% Dec Feb 
157% 158 157% 158 4 Electric Co __......No.pa J 9 39% Oct 56 Ye 
*157 158 *157%4 158 158 158 35 353% 35% 36 35% 35% 30,800 Co _....-._No par 40 Mar 14 45% Jan si? 
35% 35% 35% 35% 35% 35% 4 te 449, 425, 43% ay a ha inary ean 1 134% Mar 26 16% Mar 3 — — 54% Aug 
3 42% 43% 43 V4 800 General Instrument Corp____ 1 Jan 7 42 Jun 5 
43% 43% 42% 43% 42% 4 . : 14 13% 14% Nopar 44% Jan 23 5 35% Jan 
4 cee: ae 700 General Mills common___- 131% Feb 25 126 Dec 1 
*13% 14% *13% 14 13% 1 “ *46% 48 *47 «48 1, 100 126% Mar 14 4 123. Jan 
. 46% 4642 4642 46 160 5% preferred x122 Feb 6 114 Sep 
46% 465% 45%, 46% 46 42 . 128 ¥ 128 130 ferred______ --100 115 Jan 14 80% Feb 
; 28 128 128 127 V2 . 100 3%% conv. pre 65% Feb 11 47™™% Oct 
*128 128% *128 8§=6128% awe - *117% 118 *117% 118 i a? 10 51% Jan 3 132. Feb 
118% 117% 118 117% oT 44,300 General Motors Corp... 1 129 Mar25 124% Nov 
117% 117% *116 118% 116 i 58% 60% 60% 61% 60% 61% , $5 preferred -Nopar 125% Jan 17 VY Mar 28 101% Dec 103. Dec 
60 60% 59% 59% 58% 59% #4984 1987 128% 129 1, Syitscred $8.95 Gecken. par x101% Jan 2 105% Mar v 29 Apr 
128% 128% saere S8% ea 1045 104% 105 ; 105 105% 105% ye Gen Outd ‘ee common__No par 15% Jan 16 19% Jan 6 on ee 40% Jan 
——.. 2... a ae 17% 17% im ante 4200 Gen Precision Equip Corp__-No par “3% Mar 1 6 4% Reb 8 AYE Oot 7% Jan 
*17 1736 7 ; Vs 22 223% 22% 22% 22% 22% , Public Service___....._.._10¢ ar J 6 14% Oct 23% May 
22 22 23 Y_ 2242 22% 22% 3% 3% 3% 356 35% 3% 2,200 o- Public Utilities Corp________ 5 14% Marill 16% Jan bs 48 May 
31% Feb 8 24% Nov 
*31%, 3% 3% 3% 3% 3% 2 a 145 15 145, 14% 12,800 s Ate, oe _No par 26% Mar 14 Oct 150 Apr 
42 14% 14% 8 600 Gen Railway Signa 133. Jan 140 Feb 26 137 
14% 14% 144% 14% 14% 1 \, 275%, 28 28 28 rred________________100 Oct 11% Feb 
27 264% 272 8 10 6% _ preferred___ 4% Mar 26 6% Feb 8 4% 
*2712 28% *27 39-8 27 #133. «137 *133 137 Ity & Utilities____._._10¢ V, Oct 26% Jun 
135 133-133 1 4,400 Gen Realty 21% Mar 18 26% Feb 8 20% ' 
*132 135 *132) 135. °132 : Fi 1 5% 5% 5¥e 5a : Refractories__.__-__No par ‘4 9 Jan ‘47 Jun 
5} 4% 5% 8 ; 1,100 General rac n 2 36% Jan 23 2 
BB wh we alk aa a a as Sais See 1200 General how Co preferved-Nopar 112% Jen 23 bi Jan 28 101 Oct 132, July 
Vy. 33% 34 a . 3 720 ©Gen Stee! ™ 20 32% Feb 27 35% Jan Apr 
33% 33% 332 33% 33 a Y, 117% 118% 119 «119% 1 Telephene Corp._--_- _ » 1 24% Oct 46% Ap 
118 ¥ 117% 118% 4 A 1 2,200 Genera P r 24% Mar 11 30 «=Fe Feb 
119 119% = aH *34. 0341, 34% 34% 34% 34% ’ Gen Time Instrument Cerp__No pa ‘ 04% Marll 105. Oct 111 
3, 34 343% 34 Vy 34 Vg 2 3 © #24, 26 3 100 103 % Jan 28 1 v 60 Jun 
os he ke ae a RS eee Se AD ANT RMR ST de 
*104 5 \, Vy % , ; mininaisiinet 
33% 33% meer 08% 1063 105% 10540 105% 106% 106 106 o sus aa... 100 97 Jan 10 98 Feb 5 96 Oct 
° 1063; *105% 106% 106% 106% > #9414 97 *95 96 oon 2 22% Jan 42% Apr 
“94% 7 ee a oe ot, at Y 31% 22,706 Gillette Safety Rasor_—.__No par 108 — 7 105% = 20 102% Dec 108 May 
28% 29 28% 29% 28% 29% O4% 108 «105% 105th «#1934 108% "200 ein ~~ a 
105% 106 % 105% 105 Y% ke ~P weeat = 26 26% 26 26% 7 er 50 preferred___--_--__ goed "39% Mar is “19% Jan 2 36% Oct 56 Ea 
B4 ly 253 7 _— , Tr a 
Soe . 25 % ompie 102% *99% 102'.  *100 "102 #100 1024 hg 2,600 Glidden Co (The)---_----- a=n80 65 Feb 18 57% Jan 24 = 83. Dee "8% Jan 
100 102 o9% te a 403 39% 40 40 403; oan Ya = 4 200 4%% conv preferred___.__ 5% Jan 3 7 Feb 6 5% Lag satat San 
§ vy 2 ; % ee ov 
“55° 58 55% 55% — *55 2? 6% 6% “Ore ‘Bie 6% 6% ey Geld & Stock Telegraph: G0_—---i60 "21% Mar il "38, Feb1s. 27. Nov g8%s Apr 
> B Vo 6% 6% ( 7 “ 202 123% £v 4 88 p 
a tag 123 oe 129 122 £120%2 123%, ed = =" gts ert 39% roo pot oN Co (8 F) cota..Ne a am a a 4 PS roe 25 100% Sep 107 Mar 
le 28 Ye 281 va v4 % 65% 5,300 __.No par x10 ar 77 Apr 
ae ae ee | eee Ht settee sett Bet ald Sen 
. , y, *103% 104 *1034 53, 563, 56% 57% 8,700 ferred___No par 106 Mar , Nov > = 
*103%4 104 *103 Y4 104 3 54% 5534 55% 563 ‘8 ‘ 700 $5 convertible prefe --- 19 Mar 26 24 Jan 10 19% Jan 
J : 5534 2 3 / ae SS: oe ele No par 5% Oct 16 a 
55 55 554% 55% rt 5S : 107% 107% 107% 1073 1 8 500 Gotham Hosiery_-__ ~~ % Jan 10 5% Feb 5 Jan 
, ‘ 44 107% 8 ‘ 19% 19% Motors___________ 1 3% % 5% Oct 12% 
106% 106%4 107) 107 mee tty 19. 19 19 19 He 400 Graham-Paige 6 Jan 25 8% Mar 27 ie saay 
a7 4 / 8% 19 . , u 43 4% 16, 1MS8S & P__------__ 5 30 ¥. Mar 54%e 
*18% 193% *18% 19% 1 : 43 4%, 4% 4% 4% oe 1 12.300 Granby Conso _No par 35 Mar 15 41 Jan 2 4 t 27 Vs Feb 
4% 4% 4% 4% ae tg 1%. 75 8 8% i wae ‘400 Grand Union Co_-__----- 12% Jan 13 16% Mar 6 12% Oc Ov, Jun 
> k 6% 74 /4 ; mo =i, 36% 37 ee No par 4 J 10 28 Nov 40 Ye 
6% 6% 6% 7 li, 35% 35% 35 be 35 Ye > 2,600 Granite City __5 29% Feb 26 33 an 112 Feb 
"36, 36%2 135% 36 a. 2. 14% 15% 15% 1642 o%. Se -  imnw..... oe. Main. So ie hie Bes. 49% Dee 
4s ES Hi 31° 31 30%2 30! 105° 105 #108 105 105 105 200 Grayson-Robinson Giores inc___--1 31 Mar28 37% Feb 18 33% Dee 1 Feb 
J ; 3%, 105 105% 105 Vp 10 10% 1,4 onv. pfd.____- No par ; 6 13% Dec 21 e 
105. 10534 <= : 10% 10% 10 =—:10 2 500 $2.25 cum. conv. r 13% Feb 26 14% Jan 64 Jun 
10 10 tad ‘ 2 31 2 Iron Ore Prop___No pa % Feb 3 40% Oct 
*10% 105 10, 10% #32 «33% 3 632 32) 32 , 13% 2,000 Great Nor r 41 Mar20 49 34% Jan 
/ ) 13% 13% ’ pe rthern Ry 6% pfd__No pa 5 22% Nov 
“B% 1 “3%. 13% 13% 14 a ae 42 43%, 43% 43% $700 Grens Western Guyer moto 150 Jan. 4 163%eJan 27. 198, Set. ASME 
Ve 91 42% 2 <) ‘ ORL, 5 ‘ : 
Bae st ae et ee ee Seen ee ee ee ee 
*24'2 2 y *158 159%, *1 169% + Aa *60 364 — Co Inc --------1 = mf Mar 5 20% Dec aoe ee 
189% 159% | °158 159% *60 2643 80 64 *60 . 64 . 1% 72s 3,000 . Green (H L) Die Gorp__NO par’ 17% Jan 16 | | 21% Ma 30% Feb 54% May 
=60 643, §*- *60 64%4 69 ' *68% 70 6934 72 71% 1.400 Greenfield Tap & one r 30% Mar 14 38% Jan 6 t lil Apr 
5B | ; 19% 19% , Corp (The) .-----No pa 105% Feb 27 102% Oc 
69% 69%, , 68 «69 $s y, i9 =«:19 19% 19% 1% 13,800 Greyhound Corp 100 102% Jan 4 3% Dec 52% Apr 
4° 19% 19% 19% y, 30% 31% 31 31% : 4%% preferred___--.-----~~- Jan 14 27% Feb 3 23 %a Jan 
' f9'19%2" 19% ayy i 11 30% 31% aa 104 280 i sia aaon,... 1 22 Jan 6% Oct 13% Ja 
: 31 30% 31% 4 104 ; rumman Aircraft Corp_- x, 8% Jan 10 
#1032 1048 10336 1035¢ =o ee "23% 235% 244 24% 7. oh 2000 Guantanamo Sant oper be san 84 Oe dan 5 Sa oes eee 
: / 23 Ms ; :3 ‘s ‘s , referred ___-_-- 16 14% Feb % D 
233/¢ 241 23% 24% os 6% 7 6% ° 871 Pipe 08 $5 conv p ~~~ No par 10% Jan 12% Dec 13% Dec 
7 7 7 a a” om *860 87% *86 aM =n 4000 “Gull Mabie & Glin Ra. ———— eet Set. ae 78% Jan 
*86 © 871% *66 87% 1 11-11% 11% 12 2;400 Common when _....Nopar 38%Jan 16 48% 56% Sep 78 May 
11% 11% 11% 11% 11 rang 11% 11% 11% 12 a2 a 1.600 $5 preferred 25 57%Jan 16 63%Feb 8 
ER by, . a”. =a a 40% 41 ~~ 2 6234 63% 16,300 Gulf Oil Corp 
40'2 402 4 61% 62 61% 62% 62% Y 
60% 6034 60% 61 4 H 
Range for Previous 
Year 1946 
vOuk STOCK Range Since Dpmnets } Lowest Highest 
AND HIGH SALE PRICES Frida Sales for ante XCHANGE Lowest Highes ogee share. ‘Oner hire 
tae paige re He Wednesday ey Mar A the Week EXC Par 8 per share $ per aged A. pa 40% May 
Saturday ~eapage Mar. 26 ar. 2 ° - % Mar 26 39 Jan 4 Aug 
Mar. 22 Mar 24 Mar. 25 8 per share $ per share ver re — Hackensack Water_------------- ry 1654 Mar 11 19% Feb 4 19% Oct 26! % Jan 
Epo erere Ara ogg 3g si 35% 35%  %35% 36 heer TP 400 Hall (WP) rian On No par «17% Mar 18 119 Feb 4 203 Och 119 Apr 
y 3 / Ye 17 *17 /4 ilton Watch Co__.----- 06 Mar 20 109% Apr 
*36%4 37% aoe. 22 *16% 17 a «(NT 17% 17 17% 17% 200 Ham eferred_..___-.--100 1 12 108 Jan 30 105% Jan an te 
£17 18 17 17% . ©17% 18 *173, 18 M2 Y pes 3 4% conv pr 5 pfd__No par 105 Mar Jan 30 20% Sep 34% May 
, 17% 18 ° » *106 108 *106 «108 (M A) Co $4.25 p 21% Mar19 24% Ja 170 Aug 
4 SS +4 a” t08 *106 108 ty AD ks a 105 105 300 Harbison-Walk  Refrac.-----No par “Jan 27 160 Jan 27 151% Nov y~ 
- y 
#106 108 #106 108 ~ 106 . #105 105" 105% 105% 105 0 a 100 160 Jan oe 33. Nov 602 
/ / 105 V4 105 V2 - 99 92% 22% 22 6% referred ee 33% Jan 16 39% t 16% Jan 
*105% 105% *105% 105 (20 1 21% 22 22% 2242 65 pra Pp Marx___.__--10 10% Feb 3 8 Oc 
222% 22% oS ies 9958 298” osB tes. 9188 268 —- 169, ay Eg yy ee ny mee Be ee od 100% Mar 7 99 Sep 106% Jan 
*155 165 #155 165 4 — 34% 35 35 35% re 3 8% 400 Hat Corp of vee 4 ——-100 x98 Jan 14 12 Feb 8 8 Nov 20% Apr 
35% 35% i Pm 3% 8a Sm tees 100 100 eb tak vn. Sen ee on 3 Suton 16 8% Feb 11 ono 3 Bee 
“8 %8 *98% 100 *98 2 9 *9Y% 9% , Mfg Corp___--------—---- Mar 10 35% Jan 8 - 51 May 
_*98% 101 *98 42 100 8% 8% 8% 82 2 iris TY. 73%. 5,300 Hayes les SD Giancieiittecuntses 25 x30 a ‘3 30% Jan 2 28% Nov 
2 - owe 109% Mer 
9% 9% a 1% 7% Ye 7% Soe a tae 30% 30% RE gg 0100 “Jan 13 103% Marl 101. Nov 44 Dec 
7M 7 %8 tM ts 30% 30% 30% 30% 2 2a 274, 27% 200 Hecht referred --——----100 100 Jan 42% Feb 13 41% Dec 
/ 5 : ----- Mar 14 Pg Dec 105% Dec 
*30% 31 *30 V4 31 °264% 27% 274, 27s *27 27% 1033, 10334 30 hy Py) Ce 25 37% 15° 107% Feb 13 103 
#963, 27% *26% 27% °102 2 103 103 93 *103 103 %4 239 40 100 Heinz ( r ee 100 106% Mar 
p he preterred____ Oct 90 Jan 
*102 103 *102 103 . 38 *38 39% “3842 40 % 106% 120 3.65% cum 68 Jan 29 61 Aug 
P 4 *38 39 3742 2 63 *106 106%% 106% , 25 60% Mar 28 2 169% Dec 192 
siog” 1063 106% 106% «omen lg ‘etfs 61 60%, 61 600 = = Bae preferred -100 162 in 18 190 Va Feb 3 ot Sep 72% ‘Ape 
{ . P 1 . 3 aan Re : ~ 
Feirad yy, 61% 61% 61 61 *60 + ted 161 *157 161 —— PR. K. oS See No par - Jan 16 63 Feb 5 Me va Jen 139 Apr 
61% 61% 3 #157 161 15 , Y 19% 1,000 No par 5 133 Mar 1 13 Ma 
#158. 163. *158 < * “sae - *19 §39=:19% 19% 19% cose 59. 4.700 ee pana 100 133% 28 ~ Som os 76 Sep em oo 
1 2 59 8 ‘ e -- 6 e Nov ‘ 
ae oe 56% 57. 56% 57 o131i4 132% °131% 132% «#13114 132% ont Hershey Checolate-—..------Noper. Teh iierli 132 Jan oe Or 392 May 
r eas 135 *132% 135 132% 132% — 81 81 81 80" ome 110 $4 conv preferred___._--- OP, 32% Mar 20 29%e = 10 26 Nov m3 nae 
: “$80 B1% 12's 128% = 2T.aaT(#126% a: a "2214 23% > See Pasa Go..___..._i8 > =. @ mo cS a 37% Jun 
; *126 = 127% fa *21% 23 22% 22% ig #30 31 300 Hinde (OB) The _._ 2 Vy Mar 15 31% Jan 2 Dec 40. May 
#23. «23% 2323 % 29% #29% 31 30 30 onate 26% _.. . Hive. Co i 8 23% Ma 19 Feb 3. 18 34% May 
Ya 31 29%2 29% *24% 27 24% . Holland Purnace (Del) - 16 Mar 7 22 Sep ‘ 
*29 31 *29 va 3 *24%,_ 27 *24% 27 8 - %y 255% 1,000 +S Ere ; 25 Jan 25 56 . Jan 
27 24% s 253 25% 8 r & Sons ( 22% Mar 21 34% Sep 3 
£24% 27 saa aa 25% 25% Z Bn: «aan tz *16% 17% saat aeltn user Corp___..------ No par 35% Jan 23 Oe et. 28 eet 2008 
ie a °17 «18% 17 18 “ha ee oes *22%4 23% En —~ = nal = per 15%Jen 16 18M Ree ot 4g Noy (82% . 
aan os 22% 22% 22% 22% ys BE 4142 41% 41%2 41% 8, —— ae sires | (8 Mar25 2% Sep 35% pe 
*22'2 23 : 40% 40% 40% 40% 2 ‘ 17 16% 17 4,500 25 preferred__ 28% Jan 11 325% Ma , 99% Dec lll’ 
gg 16%, 16% 16-16% ag 505: 50% eo. 6 300 Household nee com.-—--NO Pee 00% Mar 27 103% Jan 40 WR Sep S. = 
*165% 16: 4 oso. 51° *50 51% *50 Site fe ns, 20% 32 32 V4 = 3%% preferred > 86% Jan 13 94 Mar PS 14% Oct 30 date 
aac 2 : 32% 32% 32% 32% soneed santa x99'5 101 101 i a. Houston Light & Power be ageut 16% Jan 16 . on 5 24% Oct Sai Peb 
8 j 101 101 2 ¢ "gg y 87 88 ; Oll of Texas v t c_----~- 24% Mar 27 30% Oct 
*100% 101 101 101 © 90 88 89 88 = BB Ye 233, 27,900 Houston Corp 1 , 13 38%4 Mar 28 Ye Me 
8934 89% 90 , 22% 22% 22% ~ 1,100 Howard Stores —-5 32% Jan ——__—_— 
ary Hy VY, 20% 21% 20% 21% Sa zee 24%, 25% a eg 2.600 Howe Sound Co____----------- 
#95 My 26. #254 Ae ax V4 36% 137 * 37% 38% 38% 38% 
36% 36% 36 49-36% a wa —s 
For footnotes see page 1743. ; _ ~—— 
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Y TOCK RECORD ri 
‘ ee. Year 19 
11738 NEW ORK s STOCKS ae Range Since ye ty Lowest Highest 
NEW YORK STOCK Lowest nave $pershare $ per share 
iday Sales for EXUnmANuUe par $ per share $ cia » 28 5 Oct 12% Jan 
LOW AND HIGH ay Thursday — 28 the W coo 100 4% Jan a ante . 3 11% cop a sey 
, ; 27 hare ; ttan_--------- 9% Jan 3 33 
Tuesday Mar. 2¢ Mar. %¢ $ per share s dson & Manha d -100 , 14 43% Feb %y Oct 3442 Mar 
Monday Mar. 25 Spnites $ per share P = 5 700 «=u n-cum preferre ~~"No par 37% Jan 20% Feb 13 142 4942 Jun 
Saturday Mar 24 $ per share 2 5 552 5% 300 5% no & Sm Ltd----No Pp 16 Jan 13 m 2 25% Oct 2 
. 22 per share ‘ 55 5% i> 105% oer Se eo No par . r14 30 Jan Ve Se 10% Jun 
— hare $ per share 7 5354 "54 5% €107— 12% 4 33 be 1,200 ay yap 6.6625 prin 16 T¥%eFeb 5 54 Sep 
stg 1 542 52 . 11% *10'2 ae i 3842 38% 1734 18 %s yt Hunt Foods ie ISD to 1 52 
“10% 12 fee: date 37% 37% 17 17% ao oe > ener t 3,300 Hupp Corp--- ------- 
*37%4 38% ae 11% +4 21% 2h% “OG ~ i 44% Apr 
175% 17% L7% 2134 #213 21% 534 573 l Jan 8 31% Sep 45% Jan 
e 215% *21'e 4 53%, 5% 35 Mar 28 39 a 18% Oct /2 
21% 534 5% 20 30 Feb 7 t 85 Jan 
5% 85% ho Power C0--~------------70 99% Jan - 54 Feb 7 41 90 992 Apr 
5 ¥, 1,200 Ida Central RR Co------~- 100 43 Jan 95 Feb 10 87 ° 37%, Jan 
3534 36%. 35 Hy 14,400 ee presreet series .A------- 100 93 Jan a1 as Feb 7 a ts oe 16% Jan 
> A A 5 2 70 , % —--------- n ‘ Y = 
37% 36% 365% ate oe 25% a A 4 ; 49 = Sensed, ine Ab oe “ee at * on 13 be fg eg By, 23 * Sep. +e 7 
"7 *36%2 37% 5, 25% 9 48 #9334 96 = RRS RR Co--------- ¥2 Mar 10 v4 11% Sep 2 
*36%e 37% 254 25% 3 “470 at #9334 96 oF 370 inois Terminal No par 25 Ye 13% Feb 17 , 54 Jun 
~ ” 4734 ‘ 6 93%4 . #195, 20 700 Tilinois . & Lt..-__Nop Ye Jan 14 72 36 Sep , 
25% 26 °47\ 49 V2 472 i *9342 96 3 191% ly, 1,70 ‘ olis Power Sal 12% 45 Feb 17 151% Jun 
y : 9412 : 3 19% 91 94 Indianap ; Mex, S A- ; Jan 13 { 16 Oct 
“47-49% 3, 93% "93% ) 18%4 1894 Ye 9% ses 2,200 ia Electrica De 1 36 Ja 3. Feb-4 1 190 Aug 
; 934 1 19% 3 9% 2642 26% eee Mar 15 13 68) Mar oa 
*93% 94% 193 19 Ye 19% 824 8% aaah 27 2 ‘ 2,500 ial Rayon ---- ar 115 Y% Feb 18 1 2 445, Jun 
, J / : 9 -3 2654 13} 13% Industrial SeyeS Nop Mar 11 180 42 3% Sep 
*19% 19%e2 81. 9 854 =3 262 26 4 134 13% 4 44 8,000 ersoll-Rand -<------ 100 179 52 Feb 5 3 2 222 Feb 
‘ /2 7 see EES EEE TI 25 40 ng 3 3Y Sep 
*9 9% ° 97 2642 26% “13. 133 434 44 1 100 See ar 35 Mar % Feb i3 13% 113%, May 
. 27 i 1 13 % 5 43 *116% 118% a ey ig Nop Y% Jan 13. 172 Fe 7, Sep 4 
272 27% 13% 13% 13% 424% 42% 5¥ 11934 © : =. Steel Co------- 20 «14% Ja Feb 8 . 59 May 
42 > *116 42 £178 180 Inland ee RS: % Mar 21 8 Ye 5% Nov 
*13% 13% 41%, 42% FF 1170117 180 a7 1 10,000 iration Cons Copp 1 1% Jan 9 (35% 112. May 
‘ 119 ns 0 *178 35% 36% QO Inspirati ; Inc_---------- 34 Mar 14 50 105 Aug 
an CX ue 9 li “178 «18 %, 36 1 5,80 shares Ctfs ar = 40% Mar 21 13% Feb 
180 53 3544 165, 16% ie Nop ¥% Feb 4 108 5% Dec 
*118 120 > 180 *178 5 35-35" % 17 - 77 100 ical Corp - 100. «105% Feb 11 ; 20%, Feb 
178 : 3556 33, 16% #75 7% as Ye Jan 16 7 0% Oct a 
*178 180 3642 36% 35 18 15% 16% 73% 7% te 42% 1,700 42% preferred _----- No par 5¥e Ja 54 Feb 8 10% 250 Jun 
a 77 h bt oie wo <a ea 16 13% 5 Jan 
36% 37 16 16% + Ware oh PS 42 * 42% aris, 109 - tercont’l Rubber --—- Nopar 11 Jan %q Feb 13 19 102 Jun 
4 au 1, 5% 4«=—Ssié“‘«‘étO~CIntercont'l Rubber --------— 8 225% %, Nov 
16% 16% *7%, 71% Aa | game 42 642 7%, 109 rea lig Dene ar §=200 Marl YyMar28 66% 202 Apr 
; ly, /2 #41 42% P 9 *107 2 : 54 5% Interla ine__--- Nop Jan 33 88 4 5% Dec 
42° 42 5 _* 108 *107'%2 109 Ha ts Bir ft 123, de all 300 a aes. Harvester enciats ee 700 176% Jan 21 ee Peb il "8% Oct 15% Apr 
108 : 1 5% 91 27/2 : £210 217 ee ee 3 n 13 10% 
*107 108 5 54 2 12% 3 2 y 11,000 SSS. 7% Ja Jun 
15% 126 12% 12% 2203 210" ae tame 12% 18294 4,200 Int Hydro-Elee 8s class A--——- . 26 Marli 30% Feb 8 27, Sep 101, Aug 
12% s #202 210 ye g4} 8344 18234 18312 VY, ? 9% , eee 7 96 Jan 29 t 11% Feb 
*202% 210 84% 83 "2 s 182% 183% % 9% 9% : tional. Min & Chem------~9 872 Mar 1 } 8 4% OC 1% Feb 
84 3 183 1 9% 2 Interna on a eet et Wai 4 5% Feb » Oct 427% 
83% 84% My 183% 18 8% 9% \y 2,700 ferred ~-~---- 1 4% Mar 1 eb 8 28 Ya Feb 
J i, 183 2 g g 28 ve 28 2 4% pre : Corp - andanteaiens 11 36% Feb Aug 148 
183% 1832 4 9 73 2734 28 Ye 89 — ational, :2ining sore -- io par 31% Mar 36 Feb 3 133 55% Dec 
8% 9 » 27% 214 2.” eee 87 - eee | ea ackel of Cadade—_.--— 133% Feb 19 136, 2 38% Sep 3. Aug 
| 21% 27% as 80 tee 5% 5% 4,800 Int Nickel of Canada-------NO: 100 Mar 14 53% Jan 5% Oct 11 
28 08-28% e864 90 86%2 y 54a 5% Yo 33% 14, eferred ——-——~~---——~-----~" 15 45 Ma 105 Feb 8 95% 2612 May 
275% 287% “86% 90 86 "2 5 5s 33: 32 %2 20 Pr ‘ ] Paper Co------- 3% Jan 8 11% Nov 1 
86 2 5 43% 97 325 18 #134 136 ternationa Nopar 103% 16 Feb 18 125 July 
*86% 90 43%, 4% a” |: 32 32-38% 136. 136 134 "2 1, 14,900 In a -.----------- 12 Jan 16 0 101% Sep Y July 
) : ‘ 2: . S ¥g 48% , 4 -preferre ___No par . 116 Feb 2 70% Ju 
4% 4% 32% 32% 2 Se de Oe ! 487 48% 100 $ Cent Am-_-- 106% Mar 24 52% Sep Jan 
136 3 48% 8 105 ter Rys of _--100 ° % Feb 5 y 49% Ja 
323% 32% ‘136 , 136 ° 135 4573 47 4 5 5 105 ‘ 4 2 200 In d eee eee Jan 15 58 4 36 Oct P) 
4658 f *10352 10 YW 13% , % preferre No par 53 4 Mar 20 60% Aug 
#135 136 46% 47% 46 5 #1035 105 23 13 13 42 70 5% I Bera rte so. 8 op Y% Jan 2 42% 39V%s Nov 
5 Y, 0 national Sa N r 37% % Jan 31 d 42%_ Aug 
47 47% " 2 105 *103% 105 #12% 13 124 *109 «11 a= | ee ee o pa % Jan 16 48% 7 Dec : 
1035 10 Ye 12% 10754 108 54 ational Shoe - 25 412 Jan Feb 7 3 31% Feb 
*103% 105 #12% 13 12% *106'2 108 54 *50 f 800 = Internati ilver common..———- Jan 9 40 14% Nov i b 
07 *50 y % 41% rnational Silv _25 38 734 Feb 11 by 31% Fe 
13 13 106% 107 107 1 *50 54 . 41" 40% 4) 2,600 Inte tle cee Vy Mar 15 17% 14% Nov r 
’ ) 54 3 *41 5% 47 % preferred _- No par 132 5@ Feb 11 Ys 50 Ap 
*108 109 42 #51 54 *51 a 4142 4154 “ 46 45‘%s8 oat 1% & Teleg__---- 34 Mar 17 17% J 3% Dec 1 
- “42 } 45% ‘ 40 | Telep ar 13% Y% eb 11 23 "2 3442 July 
*51 55 42 Bs Hae 4434 46 +32 33,400 Intern’ og age Nop r+ 16 - 26%F 4 Dec 
. 42 ' Vy 46% *32 40 % 15 , eign share c ar 22% Jan % Feb 19 20% 50 Aug 
*41% 42 4534 4536 45 "4 *32 40 14% 2,600 Foreig tores__--.- Nop 1 24 23% vy Dec 
- 40 ! 14% 15 15 tate Dept Sto ar 21% Jan Mar24 39% 163 Jun 
5 45 ‘ y, *32 33%, 141% 3 15 . ee ae Nop ; 26 42 Dec 
oan 39'2 ss aa 13% 14 tay 14 14's 4 : 24%, 24% 300 Intertype Corp ame EROS 1 38% ne 2 150 Mar 6 141 
145% 14%, RSH, 141% *14% 14% 23 23 23% 22°24 22 23 300 Island Creek ae OS ARS Sis 1 143% 
14% 14% 231, 23% ee en 220-23 e4it, 41% aeant 152 (ee ee , 
#23 23% } 93 2294 22% #40 42 *150%2 152 
*22% tf i 42 g i ca” 150 154 *150 154 J 8% Dec 24% Fo 
u 
“150 194 "180154 S si0ph Jan 6 ibith red 4 100, Deo 208, July 
L) Co_---------------- Q'% Jan 4 July 
10%2 10% 20 aoa cent ‘pw & Lt 4%. aes mae! so it 110 % on 3 107 Ya Oct 1674 rial 
y, 10% 10%4 V> 102 ‘ea Co Inc_---------- 10742 Mar , 4 115 Apr 
; 10 10% 10 10% 102% 10214 *101 “2 ae 1,200 pe Paget neem ----------=>- — 121 Mar 25 137% 5a el 111 . Sep oe Dec 
10% 10% 10% tay 103 103 yr = 49 492 ore, 109 : ast pet: * Manville Corp com___No wre’ 117% Mar = = 14 Mar-26 44 one 115 Ye Feb 
103 Yo 4834 we . 109 109 , 95 , y referred _~---------- 1 54 Mar s 109 a Feb 
*101%2 102 49% 49% 48 2 #10734 109 _ 125° 124 125 100 342% Pp eats RONER. | 12% Jan 28 112 Jan li 0 . Mar 150 > 
49% 49% Pay, *107%4 109 ‘ 122 124, fev #1172 122 Johnson & Johnso ae I: — a ee eS 14 53% Fe 
; 107%4 109 122 121 ae *117% 122 600 d-prefered ser A-. Pi ag te SE -< 3154 Nov May 
*108 4% 109 22 121 1742 117% Fe 64 64 4% 2nd-p ed.._100 -- 39 Feb 8 108 
122 1 7, 122 5-4 ler 65 65 \/ --- Chicago RR stamp 32% Jan 16 , 18 99 Sep Apr 
124 124 117% 122 *117 "2 64 65 LY *110 «111% Joliet & teel__._-.No par . 3 101% Feb Oct 34 
YW 122 117'2 *63%2 65 1¥ *110 «111% 27 140 anh ae: Laugnia Steel. -----70' 100 98 Jan Ve Mar 28 18 Ya 
Sen's | 65 aan” ivi “430 112% ee al ay "3844 35% 12,400 195% pref series Pere eg Seen. 3. 28% 
*119 111% *110 140, *127 140 : 333% 35% 35 3 8 £9814 99 22 200 Joy Mfg 2. 
*127 140 °337 ¥ 33% 34% 38%, 98% *98%4 99 32 32% 22, 
34% 35% CY a”) Cle Ceeh 303: 32% = 31% 32% ' | we 
~ ie *98'2 99 30%2' 312 sala Ste K 17% Oct 
“98 /4 3t 30 72 ; , 7 22% Feb 10 
30 =, 30 ; — 10 1742 Mar 1 eae a 
Stove & Furn-.----- 5 ‘ini ——= Y¥% Jun 
18 18% 18% 600 panama Pwr & Lt Co— 100 107% Mar 7 me% eer 18% Oct - V4 sc 
” Vy 18% fa % preferred__---~--------- 22% Jan +, Feb 8 4 6% Feb 
i 17% 17% iil €106% 107% 50) Kansas City Southern _---- Nomo0 «4942 Jan 13 ore 13 15. Dec 344 Jan 
17% 174° 17% 17% #106% 107%2 107% ye 241. 245% — — non-cum ya ------- 5 15% Mar uM bey Feb 8 7. ~~d 30 Jan 
. *106% 107% 4 abet 24% "4 53 ‘ ulius) & Co_--------~--- 23 Mar q 11% VY, Apr 
#107 10734 et, i 234% 23 Va —" 33% x51% + ig “ 155% ye rena apes Wh’) conv cl &,--8=% 13% Jan a oe end 2 . 44 =. * May 
*23% 24% DI, BY #52 53% ly 15% 15% 4%, 25 lass B .--.----------------- , 441 Mar M Heb 13 32% 30% Aug 
, 2% 52% 53 152 24% 24 "4 4,200 ee ne sooner No pa 23 49 V4 Fe 4 Nov 
*51% 5342 52% 3 *15% 15% 192V_ 237 24 18 191% , ecott Copper _--- r 40% Jan BY. b 13 21% 108¥/2 Dec 
: 5% 15% 21, 23! *23%2 23% 1%, 17% 20,300 Kenn ‘ Wire Co_..No pa 1 n 16 27% Fe B¥2 Dec 
*15%4 16 1 Si, 9354, 23% 4 Bq 17M 17'2 43 48 V2 ’ tone Steel & ar 22% Ja 3, Feb 13 10 29 Jun 
* 3% 23% ‘ ry 16%4 Yo 48% 300 ere Sete Nop 21 116% Fe 3 Feb 
*235%_ 24% 2 1 1654 1's 47 Yo a7 v2 43 43 berly-Clark Corp 100 »=107%4 Jan Feb 7 15 100 =~Aug 
4y 17 Li's V% 46% 46 43% 44% 3,100 Kim eferred___--- re +, 14 20 e Dec 
*164% 17% 1 45% 3 Y, 441 43 Ve 55, 26 , conv. 2nd pr “4 1642 Jan 1 6 82 46 Jun 
45% 46% Ot Gsm a o4% 2534 oe oe. #1094 112 S wae oo. Nopar 74 Mari2 85, Jan G Oey oct 101 Sep 
*42% 451 *43 42 25%, 24% 25 #109 110% *109 4 ort ‘ 17% 17% 600 $5 prior preferred ~------ 10 29% Jan 14 oe a, Mar 6 96 6Dec 451% May 
25% 25% 25 - 108 %2 10842 3 1634 17 17% 16 76 70 - ers Co Inc_--~------------ 100 97 Jan 11 - Feb 5 33 Nov 6212 May 
108% 10812 ‘oe +4 *16% 17% a * 46 17 z 32 32 Va ag Koppe: pfd 4% series___------- 10 34 Jan 16 . Feb 4 43 4 65 Ye May 
*16%4 18 oo Se 7 5 30 Mp 31 98 96% resge (S S) Co_----------~~-- ar 48% Jan 11 n 3 43% Oc 
©73 75 *74 31% 305% 30% ae 9834 *98 98% 355% 36 aes a (Ss H) & A eye a on ae 4556 Mar 20 50 Ja 
1% 314 31 ; 98%, 98% My 364 36-36% #513, 52% 1,00 Co (The) ~--------- 
+ * 98 98% 982 355 36 i 52% 52% 51% oa 1200 Kroger 
se 36% 36% 503, 51% 5034 ee 4644 46% 467s 8 i 
Bo) a a6 46% or oe 6 L Ranear 1946 
46% 46%4 4 (2 ary i Highest 
STOCKS Range Since January Lowest 
‘ite NEW YORK STOCK Lowest oe a $pershare $ = =. 
s ales fo XCHANGE $ pers 93 
LOW AND HIGH Ne ae Tneneter —. the Week = Par $ vaio ad 7 Feb 3 2a aa 14% ek 
day 6 Mar. 2 eat 5% Ma 9 8 68 ay 
da Tues nt Mar. 26 Shares —————— A ; 14 Jan e , 
Babertey ‘Mar 2a Mar,,2 $ per share $ per share $ ~~ —o 5,500 Laclede Soe ee a 3, Saat ai > Jan a3 a Yo Nov -e-y pe 
Mar. 2* $ per share 3 57 578 ‘000 += La Conso . Rb No par > 14% Fe Dec 102% 
er share 3 534 54 ' 13% 14 2,00 t Co (The) --------- 115 Mar 14 52 2 Apr 
$ per share 8 9 55, 53, 534 12% .13 2 1.600 pag, thine oe Mlareraimnsisante No par 29 56. Feb 8 9 Sep 8 
5 6 ° 4 12 12% > "405 4042 40% Lane Bryant -~------ =» = % Feb 13 4 eta See 
“3% 6 + 91 12 12 ‘ 3 40 40% : 1 1,100 a ferred ..--<-—--2—+ Yo Mar 25 56 nm = haat ety - wa 
on a4 0% | 30% 40% 124, 12v 12% 12% °34 55% ee: egetlnn ee ooo 5 DT Feb 26 «(30% De a oleae ee Ce 
an Seat 12% 12% ae 55% 55% 53% =" #4834 4934 a Lees (James) & Bons Goo T0099 Feb 20 pave Feb 13. «10% uae 5534 May 
*12% 12%4 eas 5556 *55 272 Es 50 *48%4 28! 2834 ’ 5% cum preferre --------— 10% Jan 13 4 ‘ 9 34% Y¥ Jan 
*53% 55% ‘55 , 4842 49% 50 | 27 Vy 27% 28% . --- 3.85% Navigation Co__--10 Vq Mar 15 4442 Jan 62 Sep Li" 
“— ee 6 6S S, 6 OF aie * epee 200% 988 ee. a $000 ene Poteet Gomes Ou dan 1s 8% Pop 112% Oct = 7 San 
27% ii 3 1, we A. 9880 Thigh Portinnd Osment-—--——- , Ve i : 
°98%4 100% "ao “to% 1 ae pet 38% 39% SE 1'800 Lamia. Eatey - escape *_No par ove oem se may tro ee Nov 38% —_ 
Vi 1 4 pd mV, 2 . 1 34 - : igh Valley Coal_--_-----~ 50 -- <----- 9534 Feb 13 : 15% 
11% 11% 2 3 3737 ” 7 6% 7¥% V 5,800 Lehig _ aaers- 3 25% 6% Oct 
38% 38% % : 7 7 + 20, 2% 2% Non-cum preferred — r 19 Jan % Feb 11 ™ 
38 38 4 - *634 ‘ 3 2% 242 2 497 baw 0 t eae No pa 4 9% . 
ms 634 i = 9 1 235 2 7 *35 9's on-cum ist p r 7% Jan 65% Jun 
“6% 74 Ye 2% 2% 2M 5. 497 *35. 8% Y 25 4,900 $3 n 2nd pfid___-No pa i 41% Oct a 
2% 2%0 mm = 49% *35 49% = 243, 2454 oe . ” 83% 500 50c non-cum ‘ x43 V4 Mar 26 50% Feb = 21% Oct th a, 
"28 rides 23% 24 23%%4 “ 734 Ble Bia BM Corp (The) --.--------- 5 18 Mar 7 24 Jan . 2134 Nov aaa cw 
24 49-24% ae eh "7%, BY thn eit 45% 457% a ne foe Gn ..co 21% Mari7 625, Fe> & 43 Woy 5%, Apr 
*~B «BM See 5 hae X43% 44% 4456 45% 18 18% 700 ‘Lemme? @tores Corp-...----- Nopar 49% Mar il Tom Feb B. 10. Oct 373% gan 
44% 447% a te ie ie” et 21% 22 22 22 3100 Libbey Owens $77 eget ae 1334” Mar28 28% Sep 102s May 
. Ye 18% ey 22 22 eg 54% 55 , Neill & Libby =--------- 29% Mar 3, Jan 2 83 Vo Mar 
*18 184 18% 22% 22% 22% 531 53% 55 Ve 10% pt 2 A ge yn srl RE 5 18 96% Jan Dec 210% 
: : ay an 2 " ; : Corp -- 84% Mar 1003=—_:«183 534 Apr 
21%, 21% a 53 Ve 52% 54 53 10% 10's 10% 10% 34 : 1,200 Life Savers rs Tobacco_------- 25 28 190 Feb VY, Dec 65% 
; ; ‘ ) } , 84) Mar 10 37% 88 Jan 
53 53% 53% 10%, 10% 10% 10 mn #33 33% 33% s8 1.200 a ee 100 1 < 14 42% Feb Nov 
3 : ‘110 Buetersed. .._.---.-— 642 Mar 4 Feb 17 44 6 Feb 
10% 10% 4 +t 3342 33% 33 87% BTM a 110 eg ong toe Nopar 3 6234 Fe Oct 66 
31% 31% 33% hye *86 Vo 877. 28% oi 185 185 184 Y2 = 2 200 Lily ae aa a ee No ast a% 9 _ 56 Vo _— 4 Sah Feb —_~ rd 
87 87 is 186 2 185 818612 *383, 40 #38 40 ‘38 | 55% 2,500 ima te eee: No pa 2%. Jan 16 47% Jan 232 Nov 4 = 
£185 186% 185 40 38% 385 38% 54 Va 54% 55 S5% $13, eee Se ee Nena an ——— 4 Nopar 42% 10 3042 Jan 9 Dec 120 8 
" fining Co_- 24 Mar Y,Feb 4 99 
*38% 40 3842 5456 523, 53% 53 50 501 50% 51 le 46% 3,500 Lien Oil Refini foe... 4 No par ; 11 109% Fe 
, ; ; 4 rbonic p- 102% Jan 45% Jan 
54% 547% 4 4934 49% 49%2 40% 457% x45%4 46% 46% 253 1,100 Liquid Ca NE ae 100 1854 Dec ‘4 Apr 
49% 49%, me Taos 452 45% ? 25% 25% 2 2% 300 3% % preferred - ; 16 20 Feb 20 V4 Nov 41 Ap 
- p Vg 26 j 105%. 1052 1 16% Jan b 13 25% 4 May 
444% 442 a+ , . 24% 24% 25 1 *104 105 42 Corp.........- ; 13 27 Fe Jan 94. 
4% 26 ; 104% 104% kheed Aircraft r 2242 Jan 13, 3%, Feb 5 64 35 Jun 
24%, 25 ve a Ye 104% *103% 10442 183% 5,500 ee Peeters, No pa 7034 Mar 17 79% Fe 17% Oct - 
‘ i ae <n aE ee ww Rg Jan 
103% 104% 103 "2 18 18% 18 4 16,800 Loews Inc Corp___-- No par ‘ 17 22%Feb 8 Nov 31% 
, 3 17% 18 2 23% 23% Lone Star Cement No par 17 Mar 4% Jan 3 x20 197 Aug 
7% 17% 17Y%4 17% 23% 23% 23% 23% 721 723% 1,900 Bell Lumber A-_------~ P 19'%2 Mar 28 21% 9 166 Dec % Jan 
17% 1734 17 44 23% 23% i, 713 72 721% 3 183 800 cae Cade se “pana tars 10 a. 172 Jan 2 % Sep 32% 
5 7 7 (P) Co_----=+ 16742 Jan 6 31 24% ¥, Feb 
235% 24 23% 2 72 72 mu” “oy 18% 18%. 18 %2 Avg 1. ee 100 oi n 8 29% Jan 53% Oct 72 ia 
*72 i a 17% 17% hy Sb 19% 19% = wa 168 * = couuitie ieee El A_----- i 74 ie% = 16 ae reb 8 20% se ios Suly 
18 3 197 19%%4 % : 168 168-6 34, 273% Nashville___-----~-- 34 Jan 16 . Dec 
20 19% - 38 170 168 Y, 273 27% , Louisville & EY. 18% 0 Mar 27 30% Jan 
6168 170 *168 170 i, ~ yO 27% 27% “one eeae 49-49% reo TLawenstelay. 106) Sate Ineo gt gan. 31 0 Mar 6 40614 Bep 
~ a 28 Vy 28% 28% 3 4 47's 47 V2 a7 Va ao 24 231, 2334 be = 442% cum pfd series A 10 14% Jan 2 
/ “200, 100 100 |= 280 44% cum pid series A------1 
48 48% ees 22% 23 =" = 6 So 100 100 4,200 Lukens Steel Co____- 
233% 23% 22% 23% 99 99 99 99 18% 19% 18% 19 : ‘ 
*981 99% 982 98% 18 18% 17% 18% 7 
£18% 18% a8% 18% 
For footnotes see page 1743. 
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Saturda 
y 
: Mar. 22 Monday 
3 per share $ Mar 24 Tuesday 
6. . 
oan” aaa « hegethcrn cad Mar. 25 Wednesdi 
°5012 156 oon 37 $ per share Mar. — T 
267 51 5 158 *36 $ pe = egg ad 
e] 37 O% 5 *145 37 r share Mar. 27 Fri 
09 11: 36: 1 1 - ‘ rida 
12 634 a 4 58 : 37 an $ pers M: y 
. 14 *109 © ies J 501% #145 mR os rT share Mar. 28 bse for 
29%! _ 37 ; 51 4 
Rt, 19% 13% + #10) = $7 49 Ve aT . 145 2 38 $ per share he Week NEW = 
*42 @ 15% 19% 19% 13! 12 * 35% 36% 597 158 "i ‘372 3 uA Shares EXC K STOC 
+ 510 *. 15% isis at 13% 108 2 liv 36%, 51% 145° oa 2 A XCHANGE K 
613 ¥ 10 420 510 2 15), ly v4 133% 133, ©1081 3624 51% 521 200 MacAndre Range Si 
. 2 14 934 : *492 4 15%% 19 & 12 2 lll} 3634 > vB . an 6% rews & P Lowe nee Jan 
a 29% 14 Bt 4 510 15 tty es, 13% 113 hi Seen Mack SS: Forbes - ¥ $ per c Highe: ; Range for P 
*2 oe ‘ *42 ya 2 se referred ~~----—--------1 1 sha est , re 
023 2515 aller th oe 13% % 8 oo 15% 13%. 19% ++ ~~ ete Sag —-——— mec ~="i00 ae 12 $ per share Lowest rit ae 
We ant “4 tek ae aah 13%, 20" 510" 420” 138% i ee Bau 9 tooo pas 140 Jan 13.140 “Jan 13 aserthere Sie tae 
17 VEY oe 1 *27! ; "42 5 om a are Garden... Qn: no - J 32 per sh 
31% 3 8 11% 7% 24 24 4 ‘ 2 28% 14 14 293 510 1,000 M gma Co Garden....._.No: 100 3534 Mar 2 565 an 13 Sep are 
#10934 1 1% f 113 TV, 24% at 4 28 ‘ janet 10 : agnavo thes le aa No 1075¢ J: ri2 e Feb 8 140 De 42% M 
10¥ 315 4 aw. 24%, 24 28 14 rs Mah x Co (The) ..... par 4, Jan 4134 J: 38; Cc 160. ay 
he giles Ye 32 11% 8 4M, 24! 4 9 14% 1,500 onin — 1 tm en Psa eo 8’ Oct o., wu 
0 a3 ; 117 73 +4 . 41 28% Manat g Coal RR Co___. 0 eb 26 Mar: 375 763%, n 
17% 177, 3 4 110! 31 8 8 7Y, 25 P 4 28% 500 ati Su | of Ovarreaese 1 17% J: 15! ar 28 7% Nov 163% Ja 
77 OY, 2 got. . 32% 1% 13- 5 25 4) : Ma gar C RE an 16 54 Fel 1063 6 a 
*53 V4 “8 4 30% 10934 110% 11% 13 154 95 ae of 300 ndel B > AE BRANT Bend 5 leleJan 6 hyd +e “4 Oct 5 M 
533 18 V2 4 110% 303 : 4 5 25 4 Ma ros__. -50 aJan 6 21% Mi : 12! , — 
ee 8. 5 “ag ae ge ae) a ee 2 oa = a ee 
29 oi 73 17: 3 2 > za *12 7 4p mt mee leaet-hatagiartr Sige r P ar -- Li 
“183 2? ~4, 29 Bla a, ew, 30% 110 ‘30 - 124 6,200 Marathon One nan 5 s3% Jan 2 12 ¥ ie Ps Deo th May 
Y, s 9 "2s anal BY |,000 1 Corp ---------~~----6.2 St e. Jan 16 414 Feb 18 > 2 i%4 Sep 
45 183 - 293 52 2 8 30% 110 ° 06.3 Mark land ---- an 16 2 Feb 87 526 
©1043, 1 /4 187 23 il : 52 19 8 ; 110 6,200 et St Cor wae t 342J 323 18 6 Oct Au 
05 ¥ 45 *} 28 291 197 3042 Pa Marsh Ry 6% ‘Pp al 231 an 14 , Feb 12! 16% g 
9634 2 * 45% 83 29/4 30 52! ° ¢ 30¥2 70 shall Fi % prior pfd_---10 5 32 Mar 5! 4 242 Oct 3% Apr 
96%, 105! 2 _ 187 28 . 92%2 53% 19 9 4s % ield & r pfd 71 ar 14 s Feb 26 26%. 
1054 1 4 % e 105) 4434 *18° 29 30 ~ 531 19 2,400 M “44% pref Co... ae 7% Mar 277 10 Nov v4 Jan 
4 05, 965 2 1 45 83 = 30 3% 5 3 arti — N 11% r1q 8 Feb 1 3%S58 46 ¥. 
46% 8 @ 97} 05! . a 2912 § 3 ¥. 400 - noe oO par >» Mar 8% Fe 7 2 Sep Ve Ma 
ae a a ae a a oe ae eee were es Sane ee 
he 0300%" 411 “a” 10% a a senate wants a Phe aban eae eet a ly + hah - 2 13 11% Oct 11% Feb 
45 . * 47! 103 ft > 105° 4554 athi oo N 4aadan 18 Jan 2 30% N 20% 
*30 & 109 \ ‘4 s 4 102 96} org & ej 457% oe ieson Alkali Wks_ oO par 4Jan 34 7 8 ov 78 Jan 
303% 45% 2 111 45 On" 4 96! 05 1055 2 1% ei 51% 16-21 Jan 6 x109 Se 577 
107% 1 4 @ 45% 8 47} 102 ; °9 05° ,300 o prefe ks ___....No 9a 1 2 Mar: 21% 6 p Ye Apr 
, 073 30 8 x 110 4 us 107 5% 96° May <—. aS av  eaae N 29 25 eh '2 Feb 1 31 s 112% M 
*36 8 e106 30 45} 111" 45 " *10: 96% 50 Dept Stores_____ o par Mar 63% Ji 1 , SeP v2 Mar 
36 V 106 . @ 457 2 *y 47% 0% 1 $3.7 TR aI 271 18 /2 Jan ; 12% O 45 \ 
28 V2 Mo 107% 29 8 ® 10 1 46 0% 70 Devs. Stores.——-——---—--— 100 4 Ma 354 J 2 ct 2 Feb 
28 Saat" saan 45 11¥ Ki. a 1 $3.40 a 185 ri a4Jan 6 48 5S 30% J 
51 2 36% 107 rs , 457 2 11 6 00 M breferred__----.----No pa 5 ‘ Mar 33 J 271 ep 8 Jun 
513 28 8 Vle 107! 293 8 457 1% 111% 9 ayta EMRE N 44 | a an 10 1% O 75 A 
37 4 28 36 ive = 5% 4 1% 200 She tee o par Mar 1 90 J 7 pr 
37% 51¥ : 36 07% 107 3 5% AYtAG CO-——— mann No 103% 5 an 23 4% Se 4842 M 
104% 1 V4 4 51%, 28 : - 2 107} 0 30% 463 10 preferred___----_- par @ Jan 2 4954 F 195 p , ay 
05 365 V4 P.. & 28 35% : 2 :105! OM 6% 46% a5 peetyrred ————-—-———--~ No 94 0 10 eb 8 Ja 38% M 
23 Va ° e 37 503 : pil 36 5Y> 107 29! 63% st cum preferred. par Jan 6. F 45! n 2041: ay 
23 10434 4 513 28 2 361 7% é » 291 3 preferred___-_- No 10 2 Feb 25 Ye No 442 N 
28% Ys 105%, 36% 3634 28 6% 36 ©1084 107% 00 M rred_ par Jan 1 97% Mi 10 ¥ " pd 
29 23 2 s 2 363 51} ng 2 6% 2 107! 1,8 Re On a ae No 46 3 1: ar ll 3 De 0. Ma 
20% 23 1043 4 51% 51% 28 (28! Hh diet Et 800 M Corp par Jan 25 2 F 93% Dec 112% May 
V4 205% 29 @ 105! 36% 5 28 2 2 363 1 eCro 108%; 5 eb 8 V4 De lo Ma 
= 1044 8 29 23 2 >. ae 1 51: 29 4 10 ry St - > Mar 2 0 J OY, c 9 y 
so 103 205; é 23 105 4 37) 134 29 1.200 314° ores C - 0 11 an 4 Ve Oct 7 No 
“46 2 eee 20% 28% ; 105 37% 3 513 Seetiraw Bie orp_- ° 3 J 45 17 sd 
“ 48 10» »; 8 28% 28° 22%, 2 1043 8 4 519 1,200 eGraw preferred__----- 415 M an 4 ve Sep Jun 
22% . #46 2 1U<*%e2 20% 20% 283 3 e 105% 3814 4 Ve McGr Electric | 261 8 ar 14 111 Ju 55 M 
20 23 ‘ 48 102! 8 4 28% 23 23 : *1033 38 42 1,200 M aw-Hill P Ca... -----100 Ye Jan 48% J n 118 ay 
: 20 zz%q pnd hg 102! 20% °9834 2 @ 105 3,00 cIntyr ~ oi 101 7 331 an 23 Mar 
*60 . 4 zz? 46% 2 1 21% 4 293 231 0 M e Porc “‘hsenas ~t* 1 Jan 15 3% Feb 42 
61 20 8 46% 48 02% 10: 211 9% 23% 237 100 cKesso upine M ---No 35 M 1073 21 Sep 
5934 : 201 22% us 247 02% 4 213 #98), B $ n& R ines. par arl14 7%4 Feb 25 71 
9% 59% 60 20 Ys u25 7 103 4 2 29% 1,300 4 pref one ine. 27% J 39 7 Oct Apr 
173% ¥% « 60 20 hy 2 48 1031 21. 2 M erred s Inc --5 2Jan 13 Ja 102% 43 
173 60 - : 20! 25% of * 48 2 e 2 217 200 cLellan Stores C sheet 504 J 32 n 20 4 Dec May 
"41% 4 * 62 5934 6 8 195 2258 : 48 102 {8 9 Mc Ztores CO... -18 3 2Jan 14 Feb 30 122 
43 17 A & 60 E 95, 3 221 é 2 103° 2.500 Quay-N s Co --No 5% J 56% 1 Sep Apr 
*53 173 59). + *5 20 4 225 47 ¥ 4 Me orris Mig Co... par 1 an 16 44 Feb 23% 46 
53 4 43 4 2 62 “58% 60° 201 8 2 48% 60 ad © Mfg Co_------- o2 J 44 » 6 Sep 4 May 
100% 100% 43 Ss = an ac 4 207 22 a%% ele Co.- “<5 an 2 Jar 44 48% 
v2 100% 53 17! 9 6 61 8 22,228 100 a Corp__—---~----—----No i 2142 M 105% F n 6 Sep Ye Apr 
*43 V2 #10 53% 43 4 - 167 61 ? 61 2034 8 ° 4% preferred__._____- Nos 0 28 ar 15 » Feb 20 39% N 69 J 
“107% 108 100 101% - 8 16% 60% 6 Reef 4 5300 ean prefered —————— here’ cen id ata 102” Dec $6% Jun 
108 42% 4 8 10014 53 43 43 17) 1 oan’ 62% 3,400 ville Sh ~~ eee 100 18 Jan 31lle F 21 9 Dec Jun 
107% 108 Se 54 a? oe 60 «63 — ae >... 102% Maar 13 ots bi a 0 Nov 108% Mar 
16 6 108 42 2 #10 55 43 173 ‘ 5% Shoe _Corp.—-—--—--——— 50 4 'o Mar 12 44 Feb 22 35% 
16 a ES 0 10 543 176 17% 70 fo con - 5 Looe 1 6 M 105 ¥ 20 Oct Ye Apr 
35% 16 07% 107% + ll tte 55% 42 . P y ist preferred__ 21% Mar 17 Ya Feb 1 18% § 36. J 
‘ ; - ; 100 8 ~ 43 1,600 referred preferred_...____5 1 1% M 50 1 ep un 
*3534 36 16! sie *] 4 44%, 10 557 o's Me ed call red_ ar 15 Feb 103 30% 
ves 35 ¥, 4 P 07 2 “491 1 é 8 557 2,200 rceantil eee ee ok 5 1958 Mar 25 5 Sep “8 Apr 
°149 3634 35% 353 153 , 108 42% 44 °100 8 Merc od called — = 0 5 ar 26 Ye Jan 43% 107% 
152 #35 4 ? 4 4 16 *107 iy a : 101 1,800 rch & M es Co Ltd....No pe 944M 245 7 ‘8 Oct /2 Aug 
©1134 6 + 35¥ 161 i 108 428 Mer in T td____No par erie se <i “a Jan 20% O 57V4 A 
%. 12 150 Ye 35% 6% 16¥ @ 43 300 ck & C rans C .-No par « Mar 17 73 6 ct 4 Aug 
11% 152 35% at 351 6% 108 $3 o Inc ~ eee 163 rii . Feb 8 18 O 26% N 
I” 1Yy 117 ¢] 353 »- 36 16% 17 108 ony Kk & Co Tne --——-- o par 4 Mar 61% Mi ct ov 
56 V2 6 117 50 15% 4 36 6 5 17% Mest m preferred_---- 42 r 20 e Marl 61 WN 3542 J 
57 11 8 #11: 52 64 36 353 8 40 a Ma <4... oon 1 Ma 197 0 ov un 
111 11} 11% 15 6 Ye ey 36} 165 o Met chine ae 523 r21 ws @ Jan 2 ” 105% J 
lll 55 ¥4 . /4 a ie Oo 15 363 2 % 175 ropolit Co-_- ~-No pa 4 Mar 2 47 8 aes dled 235 
54 Ye 56Y 11 ,, 250 230% 37) 363 . - an Edison 3.060% > Ss aes 2 Jan 18% D ~~ 
ah ee as 2 SS ee noceeeaneonne eee ee Be Bin ae 
13. 11434 Ye 53° 111: 565 4 4 12% 9 152 id-Con r hi 105 anit ben 3 Se Va A 
7 143, 105 8 1134 % ~=5 11 2 52 500 tine Jan T¥2 3 97 p 7 pr 
32 4 %e 10% 53 1113 7 * 113 12% Midland nt Pet 6 ill an 30 De 7 Ma 
321, 113 Ma + TO. 4 112 57% © 37% 1 12% 10 and Steel Pr roleum 0 Feb 39% Oct 110% July 
574% hg 32 ¥, 113 a 0% 103 533 112 2° 37% 1 111 1.200 8% cum ae... ie 10 13% Jan eb 17 1 % Oct 4 July 
205% 5% : Va 32 113% 1 8 10. 53 %e < 112 572 4 17 Minne 1st pref Diwthee N aa 33 16 18, 04 Nov 6142 Ju 
_ 207, 53, 2 V2 14 10! 537 %e ST‘ ,700 ap & § erred o par 2 Mar 1 8 Mi 113% n 
°411% 8 4 6 32 113? Va 53% 54 11134 1 1 Minn S : Lous ev.) 34% a. ar 5 v2 & 
/ 42 ¥, 203; ; ; 32! 3Y% 113% °193 4 lll ,900 tP& s Ry _..100 4 Jan 1 Se 2 10% pr 
®115% V2 ° % 203 6 o/2 313 34 4 107 5358 Minn-H SS M A vic___. No 149 6 42 an 2 Ve Oct 
a 11% 41 4 19° 6 1%%4 31% 113% 8 54% 400 oneywW A vtc Lpar . Jan 10 2% Feb 313 18% 
30 18 pin Hi 42 934 ; 53 1% ve 113% 1034 2 3.20% ell Re _...No 11} 156 eb 4 va Feb 4 Feb 
32% 11! ‘ 20% “4 53 323 2 113% 11% 900 M ‘% con gulator per v4 Mar 12 6 M 32 45% 

557% * 30% 12 42 423 193 : 4 33% 13% il4 3,700 inn Min & pfd series A__- 10 Ja 14% Jan. 6+ 1 soy ® Maz 
*116 56 Y%4 0% 30% 11! a4 41% 20% 5%, 6««6 333 ‘700 =Minn n & Mig ries A ---3 55! n 13 14% Jan 4 40 Oct 622 Jan 
118 55 Me ll'4 11% 1% 4 207 4 #4 60 Moline Power ims ----100 2 Mar 24 4% Fe 10% 173 
r113¥ 56! 293 2 P g 213 5% ; Power iImpl___. 110 b 24 4 No Jul 
oe eae ge a + ae ie may ee a ce aie: sie muti 

4 oe, 2 ie °114% 116 551 1% alle 2 42. 42— 5.90 Mo-Kan- ae td MIEN Ye No pa 9% Jan 595% eb 25° 1 Oct « Mar 
om 26% 57142 56% rete 116% ae a a 11% 1134 700 oman nn named erste ms  * Jan = Rey en : oon _— B= ~ 
% 5 4 26 \ 4 577 t 2 119 ‘ 31 1,700 nawk C series A ----- 0 par ¥, Mar 15% Fe Bi% 60 
53 7 Vy 26 x 57 122 58% 583 9 Mojud H arpet Mills__----_- 53 11 341 eb 10 Oct Dec 
; 54 55 /2 261 ‘ 583 ee *11 854 00 M osier eect 100 ‘4 Mar 13 4% Jan 100 18% M 
20 P 55 26% 263 8 =n 8 1213 11,70 onarch y Co In siebibeasmeasaee 195% J 8 7 Sep e May 
‘ 20 537, *54) 634 58 \ 4 700 =M Mach SRE 3 Jan 13 Feb 28 «8S 129 M 
23 55 4% 56! 264 26 2 59% == 1,400 onsant Tool ----1.25 41% M 25 3 ep ar 
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‘ 77 42% 43 11% Y % 23 63235 a oe Phyto eto aon Se Neweseetesone: pote we Se ae Jun 
7 3%, %y 11% 8B 5) 9 78 22% 5 -« 112 20% 2 28,9 Pennsylva tores Inc___ _100 Yq Mar 1 31% Feb 16 132 Jun 
ye Se 3%. 54 22% *30 3 *109% 112, 2154 - 22 300 les Drug S (Chic) ____ oo 816% 16 Jan 16 0 Oct 109% 
ve 12 ey : 22% Ve 112 20% 20% 21% Peop ie de ge Seg wage 1 24% Jan 23% ae t Vo Mar 
live 4, 23 ‘ 32 *109V%4 \Y, : 22 56 200 les G Ry Co__ 3%se ar 15 Mar 2 75 Oc 43% 
934 3 32 20% 2134 22 *45 0 Peop! stern 3 184%2M 111 1 Mar 
xe 27 z 32 Yq 112 20% < 5 . 50 90 a & Ea 100 b 26 Mar 2 28% Sep 109 
22% 22% 2 "109% 5 ~ 2 213% #45 46 *48 Peori in 05 Fe 90 , Apr 
ak a 5 20% "20% 20% adi 4645 Oty 83, BS er Pere Marquette fy Go---———- 10080, Mar it 8 Mar27 10534 Sep 108 
‘lll 4 oa ae 8s °48 «50 94% 944 ‘oh at ‘700 Pere rior preferr . warn . oe Jan 2 
20 V2 15% 45 Vy 94 °16%% 18 2754 Ey 5% P d No pa 5 Fe 9% s 
20%2 2 ; 2 441 49 94 % 16! 74 Yo 21% 200 referre 10 14 eviou 
22 Vy 2 *48 73 27% *20%% : 5% Pp __100 Jan rPr 
at z 45 cose 49% 93% oi 1734 ore 21% 21% 110 110 200 Pet Milk —y ‘preferred srica______5 8% oe 1946 ishest 
493 4 49% *91 oa "16% 2634 oben rs 21% *108 112 % oF oe% = ioinar Gol of Ame . re H in 
aw bs 27% rae *108 ‘os y oe °108 ‘: 108 — Range Since 7aighest ershare $ 18% Feb 
27 Vs aa 22-2 AW 111 *88 29 + 108 9% 9% STOCKS Lowest - per share = Apr May 
238, ba “108. 115 28% 28% 107% 108 OM | 9% NEW YORK STOCK $ per share ct ome SR x48 May 
09. (112 “99 92 28% 28 *107'% ‘9% = EXCHAN Par 16 15% n 2 % Sep 76% Jan 
+ 29% ‘1072 108 9" les for Ye Jan 62% Ja 29% n 
90 228% "JOT", L Sa 14 14 b 13 Dec The Ja 
90 os oat 9b k oO par Mar 3% Fe 51% 11 
6 29 2 108 91% Friday GS N 4642 4 0 c May 
acre 108, AOS 2 “Se” ire kits es a eee ace}. Sines - Aue aay 
,h 9% H a r.2 hare 0 as) 5 2 c Ma 
” OM ateaday Wednesday ter share 8 per share ‘foo Phelpe-Dodge Corp pereNoper 108, Mar 7 20% Jan a1 37% Dec gk 
. 25 ie hare » 14% 54% 11,200 delphia par = n 3 Mar 21 a 19¥% 
turday rey} P ee . 44 : 14% eu 54 : 41% he a. a, Preterred Co RY par B Jan = 107% — 54 11% reed = Bep 
Satu ae 7 m 14% H 2 V/ 58% 3 Elec re 100 Feb Fe 20 Y% 10 : 
2 : 53% 1% 4 X58 Ya a Phila nce co 105% 15% 18 Jan 
Mar. < $ per share 14% 14% 52 Vv 4 58%, 6 106% 7,200 1 prefere d 100 Jan 13 Y% Peb 89 Dec 71 
e 4% 9 532 4034 41% 5734 10 24% 400 $ referre 12% 16 ee riz Sep 2. Jun 
$ per shar 14% 1 52 on 4, 59 56 «106 24% 44% p rred --—1 21 Jan 98% Ma 33% 8 11 Aug 
7 3 . 53 Ve 1 41% 584 49 106 4% 28% / 10 % prefe 1 @& Tron__ n 3 Jan 18 4% Dec ‘106% ; 
14% 14% 53 41% oe 5834 *105 106% 24% 28% 28. 120 3.8 ad Coa 93% Ja 43% 25: 10 Dec Jan 
. 58} P ; 1,100 la & Re ise Mar 14 -Peb 96% De 36 
53 4 53% 40% Sas, 58% 106 24% 24% *28% 28% *117% 107%e 700. —~ Phila Corp + RI ae” 33 3 109 Mar 8 Oct Nov 
41% 415% 58% : *105 4 245% : 28% *117% 120 ’ 107% ¥, 6, Philco fd series - ini ielina :105% Jan 101 7 - 20% 89. Jan 
5834 4 105 v4 24% . 28 4 1 0134 Vv 14 4 2,500 % % p Co. Ltd___ * e Jan 7. Feb 84 Dec 3% 
oe% Ses 105 24% r- 28'2 *117%2 120 107% 1 1 14'% 26% 70 3 Morris & 28 29 at Feb 26 ‘Peb 41 Jan 
105% 105 a 24% 2g ¥, *28 117% 107442 14 14% 25% Philip ferred 100 ‘22 Jan 91.— : 49 Dec 
4% “9 5 Ci 117% *107 SY e 265% 97 7,300 . 4% pre preferred o par Jan 17 Jan 16% 
2442 2 ; 28 9 10634 54 . 133% 263% 97 Ve ries ___Ni 81 d 15 1 .Dec 
28 2 % 1 065% 13% Vy, 4 96% 34 ~ 200 60% se RSS 100 Mar 1 Feb 36 
2238 *117% ade 106° 13% 3, 26 4 96% 34 , 3. nes Corp 50% 18 Sep ‘Feb 
- 19 5, 106% 135% 2574 y » 35 % 106% > 50 iHips Jo erred per Mar 7 29% 110 
#11742 1 106%. 14 2534 26% Y 97% X34 % *105% Ve 00) «=6Ph pref _--No 15 8 Sep | May 
106% 107 3% 14 tie 4p 97% om 107 Ye 96%: s -5% cum aetna 37 Feb 102% 136 
*2106% 107 1 26 My % 97% 34% 35 105% oat” eit Petroleum 26 Feb 19 Oct 15% Feb 
14 14% BRD tn "96% 35 hy V4 107 *97 99% °2534 200 Phillips. jery 33 Feb 108 123 Feb 
5 % 961 3 * 105 V%4 9 90 7,200 Hos, 25 2 wet 7% Sep 106 
2642 265 96 "2 55% 05 Me 107 : 99% 26° «(26 87 ro 4, Phoenix - 103% Jan 8 Dec 26%e May 
: rs ° 97 ey 54 200 c. ange Jan 1 89% 26% 
97%4 97% 353 oa 105 4 99% : 26 *87 «90 53% ¥, Mills In ae Jan 2 °13% xe Nov 30. «Feb 
ase, tock ie “26 (OBS 87 aoe 1332 15% = -*18% 18% ent ‘preterred Louis S Gian 7 yan 22% Mar 28 x16%2 Des 202 May 
* 106% 271 °87 «90 52% ; 15% 34% ae ccé& mical Co_ r 2 Feb 10 July 210 | 
an *26 91 6 52% 15 15% 34 07% . Pitts ke: & Che --No pa: 18% Jan 16 26% 197 Noy “48% Jan 
*26 027% Sa a2% 17 34034 *105% 1 500 Pitts Co eae et oe 20. Jan 03. Jan. 2- 200 1 oe 
me 91 52% 53 ®15 , 33% - 107% °105 “eo 5,500 $5: conv tion Coal Pal PD), ON 03 Jan 30 Sep 14 Feb 
os ~: 33% , *108% 12% ay Consolida Co_..-- i r14 2 Feb 1 7% Dec 22% 
52 53 °15 34 “a 107% * 6 -- 12 Pitts Forgings Ry_-.--100 186 Ma 42% 4 t Feb 
17 £33 ©1064 106 12% 102 16,900 tsburgh Chie Ry- 100 Mar 11 Feb 1 9% Oc 141 
*15 71 ss y *101 Pit ne & 35% 9% t Jun 
Sh gan | ee Bi: sie sien ee ae mites ee oes ae ae gS 
°33 ° 106% g 12% 101 21% 24% “on Glass --No 9% 11 28 
Ti, : —— 12 *99 *, 5% bite - 20 ts Plate Ea r Mar 24 Mar 2 68% Dec 
*106% 10 *206 | 12% 9 101 21 21% 25 2 *175 190 Pit & Bol --No pe 117 ; 13% 28 
~ - , : 4 4.700 Screw 100 ni? Mar 
*106 sou 12% 101 *9 20% 43%, 24% *180 -- #181 , 36% "800 Pitts h Steel aw 61 Ja i3 16 
12% 12! °99 19% 25 2 a 190 3634 4; Pittsburg red class _..100 7 Jan 
9 by 0 *180 3/, : 8% 6.200 prefer A... 6 
°99 101 1934 =. 24% *18 190 36 3634 Bl “ 1% ferred class fd____100 
% 19% °243, 251% °180 = *183 8% 12% 12% 50 5% pre conv pr p 
2 . 25 180 ae 187 *e% op Ba 1242 °117 _ aa 1.000 54% ist ser 
* 180 ph 189! y Py BY, a, 12% 18 ll 72 = 
*181 a = a ms cae gee 118 "GE Ye cS — eee 
5 8% 11% 113, 118 1218 ae & 74 
11% 11% 17317, 3% % 73% 
Wy / y, 
Ee ee 
72 48% page 1743. 
For footnetes see 
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share Satur Lo WwW y 
} May Mar. 23 Monday nn HIGH SALE PRICE E ORK STOC 
| Ma $ per amor 36 og 4 Wednesday. K REC 17 
y share ‘ Mar. 25 esday RD 41 
Oct “130 =O per share bun Mar. 26 Thursday ;, 
Apr °175 200 213% 15 ° he er enare 8 per share mane OF — Sales for STOCKS ° 
Jun 21% 21% 175 200 °175 f2 14% *13% 1 8 per share Ps doa the Week NEW YORK sT 
_ *13% 13% ae: 31% “1% *175 "200 15 15 oo mare Shares EXCHANGE Ba 
Aor a ee a a ee oe Range Since tannery? | Eur ig 
22 “a 8 291 “ *13 , 2% 23 200 Pittsb Par ighest ear 19 
Jan 16% , °21 4922 2% 23 ame 13% 15 23 sf ~~ eS es & per share Lowest 46 
May ashe 16% 16 1 21% 21% 234 23 4 2 13% *1 23% 4.700 tts Young & Ash pfd________ 100 1 $ per share Highest 
“4 «14% 6 1 Z 211 23% 235 3 137 . Pittsto sh pfd____ 3% Mar 19 $ per sha 
Jun 40 P 13% 13%, 6 616 2 21% * -* 233 a, 200 n Co (Th ----100 20 17% Feb ve. Sper 
bs Ve 13% a oc, ts 21. 22 4 243 Plough e) 0 Jan 23 7 12% mare 
Feb *613/ *40 42 3% 13% . 1644 16 ¥ ; 21% 2 Sm 2,800 P roe 1 18% J 20" on 22 Oct 34% 
May a 62'2 61% 62 *40 42 13% 14 13% 1638 16%. 1% 400 lymouth Oil Co -------------.—-5 12 an 13 241% Feb " 200 Nov Jan 
2 y ve 163 Pond ---- Ys Feb 26 eb 5 13 200 Nov 
May 275% 61% 62 oso 4 ua” 14% . 1,100 Creek Pocah 5 21 14% Ja Oct 
Me 277 61 41 42 Ye 14¥ Poor & ontas_____ ¥e Jan 13 n 28 12Y, 31% Jun 
Feb 99 . 8 26% 273, 61%, , . ®41 q 9.100 Ce class B......___Nose 1 21 2434 Mar 2 4, Nov 
99 v4 261 61% 613 . 42 ° Pressed Steel Car Co Inc _N. Mar 20 r 28 19 22 Jul 
Mar *34 98% 9 6% 265 4 61% ‘ 100 Steel Car 0 par 151 24 Feb Oct y 
343; 2 99 ‘ 26 % 613 4%% Co Inc_ Yo Mar 20 10 20% 29% Aug 
Feb 233% . 33% 341 99 99 274 Y, . 4,200 preferred —----- 12% 18% Feb 4 Sep 
, 235 Ye 34% 1 98%, Me 27% 28), , Procte OO Tica Jan 13 3 14% 25 Oct 
Jan 108% 1 8 23% 23%, 33% 33% 4 98% 98 ¥ va 28 r& Gamble ___...___Nopo 50 x38 16 Feb il @ Oct 2 
4 109% : Ya y e 334 3: 342 983 284 Gita Mar 11 3 11% N 7% Feb 
Apr ©1153, _7e 108% 1 23% 23% 332 22 3/ 4 98 ¥ ; 7,400 par 60% 43 Feb 1 ov 
v4 116 “4 109 1083 “8 233 23% 34 2 98% , Publicke 2 Mar 18 7 38 0 
Aug #1291, 11534 116 8% 108%, %e 23 %2 233 ; 34% 341 300 r Industries Inc 65% Jan 11 Dec 63% 
Apr 134% rani th 122% Lt oy sana oie 1 109 6 ae R54 2435 — prsti75 cum preferred___-_No —2 es Mar 17 asi tees 53. Oct 71% i 
~~~ #112% 114 2 135 : v4 1231, 116 =: 1116! Ve 109% , Pub Se of Colorado Janil 1 32 
Peb 58 ¥ *112% 114 rte: a to. oe 4 115¥ 480 rv Corp of N J —--20 334M 02% Feb 13 67 
; ; V4 123! ¥2 116 $5 pref com__No & Mar 25 3 98% De May 
May 2436 58 '2 56. «558 *112% 114 91354 136! 136 4 123 , 690 erred_ par 21% J 8% Jan 2 4 Dec 105 
112% 6 136} 123% 6% pref No an16é 2 1 Be Ye May 
Jan ©107% 24% 241, By, 55 55 ¥ 114 112%; va 135 ¥ + 320 erred par 107 J 5% Feb 21 p 41 
Ye 108 * Y2 24% 24Y, 2 56% 58% 74 112% * Y2 136% 7% preferred 100 1 an 2 110 M 17% Oct ‘ July 
*33 x, 10742 108 etsne 282 2414 57% 587 113.113 950 8% 12% Jan 2 ar 1 103 30%. Jun 
Nov 33% 34 107% 108 ‘ 24% a se 575734 % tne... 100 118% Ja 119% Jan $1 1 Sep 115% J 
Jan = 33% 33 233" 3390 #10734 1077 saree 25% 18100 Pub Ser El & Gas pid $5__-.No en 127 Jan 3 (130% Peo « 114% Aug 139 * Jan 
an *33% 333 7% 1077 . Pure Oil ee Mar 5 2Feb 4 119 139% Ma 
May “a 33% 33% 5% (The) _ Nopar 51% Jan 114% Feb 8 % Jun 150 y 
~-=------ —_N 13 112 WN Jan 
May os 400 Purity ‘Bat preferred opar 21% Ja 61's Feb 3 “4 1lj’% F 
*211 y Bakeries -------~--100 n 13 2544 M 47% Sep eb 
Ve 22% «21% «22% tae Bele ae it oe Ee 69% Jan 
21% 21% ani6 36%F 107. Oct Ye May 
V2 21 21 eb 4 30 Be 115% Jun 
? 21 821 21% 21% Q P 38% Feb 
ov on 500 
Jan 8%, Quaker State Oil R 
uly °76 /8 9 834 9 . ef Corp. 10 20 
Jun — .. #76 V, 8% 87 Marl4 23%J 
|, 1 4 8 8 83, an 27 
Jun ©1033 10442 14 14% ae 75% 764 9 9% saiedis 3 35% A 
Jan 35%, 104 /2 *103%4 1041 13% 14 4 716% *76\. L 9 oY, R ug 
} va 35% ° Y2 103% 104¥, 13% 14% 2 TI" 763% 23,300 
an #231 35 353 04 * 14% 1 6% 77 Radi 
Feb oa7Me 38 233 oe ao” 10414 14 14% ane Ape By Fag _No par : 
4 4 s v4 |, nv —e 
nel 220% 20% = n 37 Ya at we 2254 = 34% 34% 104% 104 Ma 0,000 Radio- Lom 1st ,preferred___No par B+, = 2 10% Feb 7 9 KN 
, - V2 1 4 37% 37% 3% ‘ 8 23 mn Purina ----------- 1 80% Feb ov 1 
lay 090% 43%, =a. a 20% 20% ao a 37 23.233 300 =Raybest Co 3% % pid 12% Jan 13 eb 4 76% De 9, Jan 
y 4g 9% 20! 37% rv 8 2.7 os Manh pfd_..100 1 15% Jan c 96 
un au *35 «(36 *42%2 45 a =” 20-201 37% 37% = oo 03 Jan 3 1054 2 (15% Oct Ye Mar 
lay 104%, 16 *14% 151 *35 8636 a *42 : 19% 203 600 $2 c -- pars - 34% Jan 3 Ya Mar 12 100% De 28% Apr 
ve 10614 Ya 15% *14 35% 353 45 * 1.80 preferred 1 21 41 Feb c 112 
\pr 137, E #104% 108 % 16 4 *35% 3 42 45 800 Reading Jan 13 2 32 De % Feb 
Ve 137 *104% 10 1515 <a #35%4 357% weer Company ---25 35% Ja S%Jan 2 17 . 49% Feb 
#10614 1083, 13% 13% 137, 8 *104% 108 K 4% 16 . Ya 35 4% non-c 50 2 38% F Yq Sep 
/ , / 143 1 100 um ist pref 19% Jan 1 eb 14 32 33 Ma 
£2514 26 4 106 106 105 Ye 13% 13% 14% 104% 109 °104% 15% 100 4% non-cum 2nd erred____50 41. M 3 21% Feb 10 ¥e Nov 39 A y 
*15% 167 *25\%, 26 25 ¥, 105 107 107 ' 14% 14% i ¥4 109 Real Silk Hosie preferred._.50 : ar 3 44% Ja 16% Sep 3 pr 
, / /, bed 4 \, --- P Ty 34% Marl n * 40 3% Feb 
*79 8115 ~28 16 #15 ys 25% #95 26 106 107 #10 14% 21 referred 2 38 Jan Sep 53 
| 5 6¥2 108 100 Reev SOTe Bear 38 2% © Jae 
an 33% 33% 79 81% 81% 15% *15% 16 25-26 25 60 es Bros Inc 100 105 J 18% Feb i ct 46% J 
ily cme? 86 gue aoe aa fee +81 16 = 16! 25 Reis (Robt) & 50c an 8 108% Ma 15 Nov an 
3 Y 2% 321 82 °31 4 16 16 200 ~=—iRRelliab Co 1st pfd 12% Jan 13 r 4 99 Se 31 =6Apr 
ar 30% 30% 102, 105 *101! hi 32 0-33 82 t 700 le Stores Corp_..._.._No 100 = 887 16% Feb 11 P 112% Fe 
ar 4 /8 30% 30 Va Yo 105 #1013; 34 343 81 82 Reliance M rp--..---~ _No par Jan 2 117% M 12% Dec b 
ni 30 30% 4 104 #1003, 4 34 3; 20 anufacturing C 25 Jan 1 4 Mar 13 16 16% Oct 
~ I Te 1% oi = 30% 307 e101 105. 6,500 nee ~~ me, ei es Is 17% Feb 8 + i At 
- AE RR Rh af ag! coe Ge ee 3 Tait Nor S190 aay 
in 28% 28% %, 13% #13. (‘?2 73% Vy 81, 8 * Reo Motors, Inc Bincewani 25 P~ Vv, M o 40% Feb 8 ec 101 M 
ly 112 - i 27% 28% ‘ 14 13! "7% 73 eS 9 were 1 4Mari10 102 Jan 32% Mar vd 
“4 Wy 11g #1 A134 2% 31% BT 28% ate 0 (te Ive 3300 Republie Aviation Corp aveJan 13 "31% Feb 7 "20 Oct 105% Apr 
or *106 107 : VY, 2134 21 . #111 113 ‘ @ 29 231 33% "500 OS giana ieseamntes om | 1% M ic 34% Jul 
eb 30 30 107, 107 *107 21% 21 22 11142 113 a 2 24,80 $1 conv preferred ___________ 50c 6% ar 11 9% Jan 7 : y 
y 108 * - 22, 25 213. 248 800 Republi ee Jan 13 8% 7% Nov 
0 110 110 29% Rs 107 108 22! 23 500 c¢ Steel Cor ----10 12%J Feb 3 24% A 
110! , 9 , 107% 22% 225 6% p.---~-.--N an 13 7 De pr 
. pve 33M nisie = 110 11034 att ati 30% 32 £108 109% — aume Gero pid ser An -_-100 10% - *. 30% Feb 21 Sf Oct 213, Feb 
: 14 Ya 103% 110% 111 32 323 5% % rass_—--_ No an 3 113 4% Oct > a 
or *471 48 4 40% 40% 40 ¥ - *13% 14 ° 111 1123 rb tg 3,300 Re 4% preferred _ par 20% Mar 14 , Mar 28 107% 40% Feb 
n #103 10354 48 4834 earns 4042 40% 40% 13% 14 2%4 1124 33 ynolds Metals yen oe 104 J 4% Feb 10 2 Oct 118 +A 
or oa oats 103% 103% = * a oa, +474 So" wae = oo 400 Mn My preferred_____ vi, ty ee eb 3 OT o> stare May 
'y 15% 153 4 22% 21%, 3; 03% 103° 8 #47 \ . 5,900 yee cages ese oteie x109 M an 2 241 0% Jan 
4 Y ‘ Y, 213 @ *1 2 4 , Reyn ar18 1 4% Se 
ee ee ae eh a a rr =e ee 
n #9 2 9% 9% 9h *26 Ya 28 *28 15 15 15! 22% 22 34 »300 Preferred tor oe Ye Mar 14 44% Feb 4 12% Nov 28 ¥. an 
y oak 234 23% 23 Ve 9% 93% 95% 294 *28 29 “4 15% 15% byes Rheem Mfg — series _---- 100 ro al 22 50 Feb 3 =" Sep 46% ~ 
, 52 23 991 % 5g OR i * 29 > , Richf te eats an 20 Feb : = 
| _ ee 51% 51% . 23 V2 233 “ns 93 g7 29 chfield Oil ee | 3/ 104 Feb 507 
4 2342 23% #2234 23 Vs oun Ve 50 Vi, a “4 th ' 24 V 041 : Rt, 9% 6 be Ritter all -------- No par iste — le 25% Feb : = er Bots, - 
n 23 42 #92% 233 5151 aii 24% 1/800 ow an Antelope ameier mene par 26. Jan 14 16% Feb 10 12% nos 38. Jun 
® = 23% 231 an oe i ee ew - nes. “%Jan 3 «10 Maré 6 aon 20% May 
‘ vg 23% co (The) .......__No oe 1 20% : ar 5 , 44 oA 
300 Ruppert, Jacob 9) ennennon Nopar 50 ~ eet 2 per 87 - Oct 13% Feb 
war. Monday W AND HIGH SALE PRICE 22% Mar 20 26% Feb 21 21% Oct 83 May 
ar. 22 a Tuesd 2S c 341 3 
a Sede oh Mar 24 Mar. ~{ Wednesday Th S Ya Jan 
; 52, a Sper shere 8 per dow Mar. 26 Mar. aoe Friday Sal STOC 
72 214 , : are 27 ales fo ‘KS 
! 2 51} 52 6 per shar Mar. 28 4 N z 
’ 8% 81 . 51 5 * 8 per sh the Week EW YORK ST 
Samar 8 «BY. ae 49% share s at | ee 
2a% oe 2 274 Ba Ve Vs ~ 50% 51 oo oan Shares ae aunae Since January 1 Range for Previous 
% 8 22% 225% 223 6¥2 26% PSY oman 8 1 Sli2 51% owest High Year 194 
a 11242 113% *112% ve a 225%, 22% 2 2 P74 27 a. 4 8 8 3,100 Bt Joseph Le Par $ per sh est Lowest 6 
1 *97%, 10, Ye 113% #11214 1131 22% 23 223, 28% 22 28V, 10,300 St L-San F ee are $ per share $ Highest 
4 : 9% 9% 3 v2 112% 1 2% 23% ~ li 5,700 n F Ry Co com v ee 48% Jan 1! per share $ 
. 0. 40'4 39% 40% 9% 934 93 13 112% 112! 23% 233 47 Pfd series A 5% vtc_--No par 7% Mar ¢ os 55% Jan 2 45 Ss per share 
, po dig ai 4312 43 sy 39 381, on 9% 97% aa 113 a4 — ee “ 24% Jan 16 E+, ve = 2 11% Dee a. May 
4 994 *Qyy 2 Ve 43 “4 ‘ 40} 07, e 9% preferred ___--_---------10 2 “4Jan 2 1 4 Dec 
| “99% 100% an ae | ie ie 42% 44 nag 43,42 sii, 29/600 Benen Arms Corp 2222 io) 112," Jan 8 zits Mar 322 Nov 34% May 
: F 65g 162 16% 1656 10038 100% 100% sand 4 993, 993, °42% 431\% "100 Schenley Distillers Co ao oamaameane 934 Mar 18 114%Mar 4 110% Se 34% May 
: 93 95% 4 98% 16% 16% ave te = 1003 ae an ep ee S me" 7S 38! Mar 25 563 _ i ae a 
™ 95 Ye 6% 16% . 2 ee ia td... o par 411 ; an 2 5 Jan 
erg ears ge ee ene ie Sa te Sea; oS ote Rs 
48% 4912 049 aa 19 ¥2 20 ‘ae Sab 5 #93 95 »400 ae Elec Co ee... annie | 96% Jan 3 10014 hy 4 100 Dec auaee July 
5 25% 25% § if @ 493% #49 ; 20% 207% a oan 5% cum pfd______--------10 1534 Mar 1 %— Mar 27 95% D 4 Jun 
: a, 82 *8 ” g ts 25 Ve 253% ai 50'2 50% 505” 20% 2034 sain’ en iia ae 100 95% Mar Zs ths Jan 20 nae hong 102% Nov 
eed? 3534 35 Ye ont 75, 8 7%, 25% 25%, 26! 51 51 1000 Seaboard Air Line vtc N ¥2 Mar 3 AT. gh? + ides 
a” dae 13% 14— s6% 35% 34% Ae “7% 8! 26% 26% 2,200 5% preferred series A_--- opar 16%Jan 13 24% ey, -— 
14 14% *14 - 13% 13% 8 36 363% 367, 8 83% ’ Seaboard Oil Co of Del___--No 100 43% Jan 16 45% Feb 13 17% Se 
oe ae ae 2 ag SEE ro ee , WER uae Ee Re 
V4 108% 108% 1 4 13% 13% 14% 141, 356 135% , ars Roebuck & Co---..---No pa 5 73% Ja eb 7 23 OO Feb 
08 V2 108 1 , 13 135 ve 14" *14! 1 3,600 Seeger R 0-------- No par n 13 10% Feb ct 39% A 
08 108 ¥ 8 13% 133 4 14% 40 hd efrigerator Co P 34% Mar 11 6 6% Nov pr 
2234 223% 223, 0842 10842 #108 oe 1334 14 400 Seiberling Rubber Co.----------- 5 117 39 Jan 2 351 17% Feb 
; 2%, 23 82 109 , 9,100 ubber Co_- YeJan 2 6% V4 Nov 
33 33% 223% 223 108% 109 , Sere ine onc ...._....- 1 13% “Feb 8 101 49% Apr 
P 32 323% 8 2°38 22 91 260 common .-.-. @ Jan 16 16% F VY, Nov 2 
25% 25% 29 / 32%, 324 2214 221 $4.50 preferred ___..-..-No_pa 1 13. Mz Ya Feb 11 13¥, 3% May 
/ 5 253 4 Jere 32 57 242 23% , Pe erred ...... ar 26 16% 4 Nov 22 
*78 83 & ‘4 25} 1 3278 22% 223 _._No_par 10 : % Feb 3 12 % Jul 
3 78 Ya 25} , 33 337 4 %: 7 Mar 12 % Oct y 
19% 19% 19% 19% "is 19 ae a « 25 351, 25! iS ie oon Cop 1 203 110 ""Jan 7 105" Deo 21586 ny 
; . 19 , : 80 80 2544 2542 14 eel Corp mews % Mar 11 
* 19! > * ‘400 Sharpe & Dohme --------- 25 J 
eRe EO ee MA wy is Te Sle acces al =i Eh She 
2 2634 2714 18% 18% 1,500 Shat! ef ser A..-.N ar il 33% J . 40% 
Te 7% > hte 27 4 18% 18 ¥, P attuck (Fra --Nopar 79% J aJan 6 23 J Feb 
‘Bi, 5% a 7M, zr 26% 27% 27% 2844 *18% 18% Bn. a oe “Nober 18% Maril 214% Feb 1977 Jan bt trgrned 
38% 38% Bs, 3 5% 536 i TY oa ty 28 28 Va aus ant RAs n Co 21% Feb 18 17% Sep 4 — 
*46% 48 Py 373 77 4, 5% 53, Co 734 8 . ell Union 8 aN ea RIN 1 18° F pr 
. 46% 46% 4 37 37 8 S42 3,300 fl .--.-- eb 5 22 Feb il 
15% 15% 2 2 #45344 37 y 5% 53 Sheraton Corp of America_----- 15 26 0 Tye eres 
6814 68 15% 15'2 15% or #4514 47 372 38 38 ly 38 14 4,000 Silver Kin rp of America a 1 1, Mar 17 30% Jan 6 27% Fe vitae 
#1634 1734 *67 6834 677, patsy 15% 15% Sase 47% #45 % 4734 2,800 Simmons A penne Mines_____-5 5M, ~ wp Hy 9% Feb 17 8 — 43% Jun 
“74 16% 163 8 8 673, Ye «41558 a1 4 300 annie + aad... No pa v4 Mar : 6% Feb 8 17% Jul 
#2134 22% 4 v4 16% 16% 4 70 1054 7 15% 155 imonds Saw & -No par 34 J 5% Oct y 
21% 22 642 16% as » Va ‘ 48 13,800 si Pw eae N an 16 41 Jan 7 14% Feb 
*49 50 21% 217 “2 16% 163; 71% 715 nclair Oil C -No par 46 Jan 30 33. Nov 
48% 48% a 21% #9217, . 4, «17M a 1,300 Ske BEE ccccntdingl 51 Feb 21 56% Ju 
#344, 35 /2 *48 5 Ye 22'2 £217, 25 17 17! lly Oil Co -No par 15% Mar 12 38% Jan n 
34% 35 _ 50 493; ‘ ge 22% £2 4 2'200 ‘Bloss-Sheffield Steel & Iron_ 1 ar} 1642 Jan 8 61 Ma 
*9712 99 *9 3434 3434 4 «49% 50 2 22% oss-Sheffield St ---15 65 Mar 15 15 Oct y 
7% 99 . 4 341 _ 30 5 270 $ eel & Iron___-2 ‘ 712% Jan 17 54 20% Jan 
*304%2 31 #2 *97% 99 1a 35 35! ! 0 50 1.20 preferred --20 16 Jan 2 1, Jan 85 
: 9% 30% *2 99 99 @ 35% 351 , 400 Smith --------- _No par 3/ 20% Feb 13 14 % Jun 
9 303 99 99 2 35% 1.200 (A O) Corp 21%4 Mar 20 23% Jan 2 Sep 27% Feb 
144% 14% 1 ag 30 30 3054 3: 99 99 ° Smith (A) & Sons Carpet Co_—- 10 48 Jan 14 7 9 21 #£=Sep 2 
: 4% 14% @ 31 *30 200 ns Carpet Co_..20 58 Feb 7 42 4% Apr 
4%, 4% ay. . 14% 14% Y, 31 900 342% cum preferred = 34% Mar 26 39 J Oct 91 J 
*712 Ts ‘“ 4% 4% 430 14% 14% 14%. 14% Smith & Corona Typewriter_No 100 99 Feb 4 1 am 3S 35% Nov 55 — 
6 4% 4 14! ypewriter_N 101%Jan 7 99 Ye May 
*53 541 A The 7 Ve 71 bg 43% 433 4y, ba 141% 1434 o par 30 Mar 26 1 Dec 108 
/ 53 541% eo 7% VEY Hp 2 42 4¥ . 45,400 So 35% Jan 6 29 Vy July 
19 19% (2 *53 54 ‘2 72 TY, a5 4 43% cony Vacuum Oil Sep 48 
' 185% 18% Va *53 2 1% Ye 7M 2,100 §& Co Inc_----15 ¥/ ane 
4915 l, 8 8 vy, 54 £5 7% 7M outh Am G = 1334 Mz 
£16415 —" 8% 1132 ye V8 aa 18% 18% +4 Sei *53 5415 2,500 South Garolina B&G Co---780 4%. Som 5 “> = “> ya 18% Jun 
32%4 33 325% 2 163 166 * > 47% 48! Se 1,900 preferred ._-_____.___--. 1% Mar 28 8% Jan 9 a 8% May 
*26% 26% “a 33% 32% 3 163. 166 *164 _ 47% 48 , Southeastern Greyhound Lines_—- 515— Jan 24 7%, Dec 9 N 
" 26% 26! 2 32% 323% * _ 166 #164 4,200 Bo yhound Lines *. 5; 54 Feb 21 52% De ov 
40'2 411% 4 4 6% 253 26 4%, «32% 321 323 166 uth Porto Rico S ---- 18% Mar 24 22% 4 Cc 53 No 
0% 40° 2 = 25 3 “4 32 323; > 30 8 ugar___.- No par yt vole 4 Jan 7 20% Dec v 
421, 42% 41', 4 40% 407 2 25% 2534 25% 4 32% 2,60 % preferred P 47%, Mar27 56 Jan 18 22% Dec 
‘ F 600 Southern California idison_—- é 48% Se 
69 69 4 41% 40. 41% 40% 41 41% 42 26 26% 0 Southern Californi -1900 160 Feb 15 170% Pp 59% Feb 
‘ “ 67% 68% 1M 40% 417 > oe 41% 417 1,300 Southe a Edison----— 25 32 Asan 9 167 Dec 1 
= °17% 18 ae: Sr ae 3° Se HY Ss  daaeo Gentnoen, Sebezal Cos Co-— Jan 30° 34% Jan | 33m Jan 39% July 
ial 18 18% 18% 1 ~ *76 83 PB . 70 69 69 ¥ rg ot Southern ody peeieaeain No par 39% Som ‘e aa li 4: 22% Jan 33% May 
2 18 16 = 83 e740 a... oh peneum pestered N ; 6 eb 8 38% O 
For footnotes see page 1743 18 18 42 18%, 18% a8 Y,  - ae AE mar -cum oe ae > Mar 25 50% Jan 2 33 oe Bs Jun 
, - 18% 1,400 ald e & Ohio stk tr ctfs 100 72 Mar 24 77 Feb 8 644 Oct Jun 
alding (A G) & Bros Inc. __—- 77 Jan 22 ‘77% Jan 21 73 Oct oo 
nenainal 17% Maril 20% Feb 4 16% Nov a Feb 
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: NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES +TOCKS T iilaicie hs ee <4 tags i 
Saturda Monda Tues —. evious 
vy > OR — 3 — a ee frog: tines Segome 1 ea 
ad -* ee XCHAN s ‘ 
$ per share $ per share $ per share $ per share 8 per share $ per share Shares Cc GE sate ec peony Lowest Highest 
6% 6% 6 6, 61 61 ‘ 7 1? per share $pershare’ $ per 
*11% 12 *11% 12 : ell ts 117. At. Rte. 6% 6% 634 7 3,600 Sparks Withington ~-------- No par 5% Jan 13 7% Feb 8 5% O hs 
"11's 12 11% 12 e . . . er 11 ol 600 8 > ee 13% Jan 
89 8 97 *895g 97 #9895, 97 #895 97 #895 97 % 5 pa pear & Co__.------------------- 1 11 Mar 27 14% Jan 7 11% Nov 27 
53 53 53% 5334 533% 5334 5314 5334 535% eat $0% oh ~ $5.50 preferred --------- No par 93% Jan 13 93% Jan 13 92 Sep 104 nae 
21% 21! 91 21% 201 21 2054 211% 203, a1ve be 2 bo te 1,700 Spencer Kellogg & Sons_---- No par 47 Jan 14 55% Jan 37 Sep 56 D 4 
+ a 13% 14% 13% 14 133g 135% 1334 14%, 135% 14%. By pte A } sig (ERB) weennnsunenmne ~ 19% = 3 23% Feb 25 18% Dec 40% Jan 
x B8l“4 82 8134 8134 8112 813 80: ‘ >: “ C —---------------~-=--- 13%4 ar 20 17% Feb 7 14% Nov x 
Ri 16% 18% $6% 1614 16% 1614 16% 17% 17% The 1756 6 000 seeate Db co eer ta a “7% Mat 14 oie 5 B44 m4 1095 Apr 
*3i 734 The 734 37 2 3712 38 38 38 . a a ie ee eee “8 ar 14 18% Feb 5 153 Ss 
<-f aa, 110%4 110%4 *110 §=111% #11044 111% *110'% a4 a aN 4-4 <. “a e hy Sons common-__-_-1 37'2 Mar 20 45% Jan 2 33t6 Feb + ti vey 
*35 Ue 514 341%, 35% 34%, 3414 34 343, 34! mane a me hing referred ~---~-------- No par 109% Jan 16 112% Feb 11 107% Oc 
Ty, 99s 69812 99% i sex oe 4 ona 8 sho 6 Bs. Re —_ Standard Brands, Inc._-_---No par 333, Mar 14 3742 Jan 6 34% Nov ot sed 
‘an oi) ne ‘. $3.50 cum preferred____--- No par 98% Mar 25 101% Jan 13 98% Dec 99 % cad 
@ s 4 29% 30% 2912 30% 30% 317 31! 3 
©104 a 106 105 106 . 8 C 1% ‘ 4 31% 16,200 Standard G & E Co $4 pref__N 5% Js f , 
115 ar iss +4 oe oie i eth re a. 110 1,000 $6 prior a Renee skagen, “A om oe — 3 s1a3e ro 18 i rab cor May 
5478 55% 55 554 541% 55% 5414 551 55 - A 8'2 11942 1,400 $7 prior preierred Sa No par 106 Jan 13 125 Feb 135 V2 Apr 
405, 403 5 7 : a: =o 56) 56% 55% 55%4 15,700 Standard Oi ‘a: eb 19 = 78 (Oct 149% Apr 
67 67% aes. 67%, ee, 66% aot oon 40% 40%4 40% 41 S300 | Guenaerd G8 of luaiens...- ee fe. Se? oe 59% Aug 
. i“e Se 67% 514 667% 6614 66%%4 663, 673 667 7 a f Indiana___-_---25 2 Mar 7 42 Feb 7 37 Feb 3 
27 27% 2634 27 26%, 263 2654 265 Sek, <2 6% 67% 20,600 Standard Oil of New Jersey 25 6: ar 17 + 49% May 
: ; 55 65 27 one Sie = —98,CUD ERAREETS UE OF NEW PSL l+---- 3 3 Mari17 70% 5 } 
103°4 104% #10334 10434 *103 7% 1041 1033, 1041 #10215 saat > fie 27 V4 9,400 Standard Oil of Ohio__---~----- 10 23% Jan 3 29 = 88 ds, Pas 78% May 
15% 15% 1542 15! 15% 15% x143, 15 15% + 104 - 3% % preferred series A_-_~_- 100 101% Jan 6 105 Jan 29 Noy — 30 July 
46 4 °46 7 46. «46 245. (47 a”. a =” a 5,300 Standard Steel Spring --..----—- 1 124 Jan 13-17% Feb 11 st wd 7 = = 
*41% 421% #4034 42% ®41% 4215 e41%% 49% , ; . aM 00 4% conv preferred __._--_-- eb 
16 Ye 1636 16% 16% 16% 16% oat ae sate * et ret . be + eae Co (The) L § ___--_No ne 39 Sn 13 Su Aad : xiv nop +f = 
» 43% 43% 43% 421, 43) 4 /2 7¥_ 17% 2 terchi Bros Stores Inc___--_---- 1 Y, pose 
102 | 102% *102%4 103 *102%. 103 , #10242 aie innate A oumne Body 3,800 Sterling Drug Inc common_-___--_5 rH * Mar 14 rr = H ie pe a Ane 
seh, 20% IRE, oes 17% 17% 17% 18% 18 18% pile Ge ener, eee 104% Mer 5 10244 Oct 100% Aug 
a1 4 a1% 4 4 = 2 om” 20's 20% 203% 20% 20% 1834 20%, 4'800 Salen ten Came’ er te 3 1642 Jan 13 19% Feb 17 13% Oct 26% May 
4 - 7 es § 5 ’ . 3 ar <= : 
15% 15% 15%, 15% 1434 ited + sate Ae $y 21, +e 400 5% prior amass 2. ae bn — e ope, — : ti Dec 39% May 
9 P “ * a 2 Seige . r 
Se Re Be pe MS aSD BY RE Be Be BRS Rither'eoe incr PENS ae ane 
; 4 2 4 ¥ 2 1353 14% 14 143 43, 141 : ; €) ~-------- 1 18% Jan 16 25% Feb 11 1 
107 108 *107 108 107 107 108 10 au > 14%, 14% 2,300 Sun Chemical Cor 2 18% Oct 38% July 
; : ha ‘ 8 *107! 109 #10712 1 1 p -----~-------- 1 13% Mar 20 15% Feb 3 123 
74% 74% 14% 751% 14% 75 14Vq 744 3 2 09 '2 30 $4.50 series A preferred___No par 10 . ro moe 24% May 
> 7 7 27. "47 . --- 7 Feb , 
120 121% #120 38 121% *120% 121% #12015 12114 ane aa Bee 74% 1,200 ane pee No oar 70% — 7 oe od v4 103% Sep 110 May 
9% 93 9% 93 sib : deseo si sad Class A pid (442% cum)-...100 118 Jan 10 122 Feb 15 117 : Att 124% Aug 
8 N% 5g % 9% 95% 9% 95% 5 3 Aug 
40% 40% 3942 40 39% 393 3 i 9% 10 22,300 Sunray Oil C 
, 914 40! 1, ; orp ..-----~-----~~- 1 7 
11% 11% 11% 11% 114 113, 1115 11% wT a 40°, 41% 3,100 Sunshine Biscuits Inc________12.50 seit 432. 4 10% pet 13 7% Oct 14 May 
21.2 21. 21! 2 » 12% 11%4 117%, 3,100  Sunshi —-'s 45% Jan 2 42% Sep 56% A 
112 112 #109 112 ad a 21%% 21 21% 21 2112 2158 2134 1.900 paw oo Mining Co__-__-_- ---10¢ 11% Jan 21 135, Mar 6 10% Oct 24 aoe 
20% 201% 191% 20 coat Waese Sie 115 115 116 116 800 Superior Oil a... ee OU le [6a 35% May 
"4344 43'% 43% 4312 43% a ime. a *2044 20% 1,100 Superior Steel Corp____-__-____- 5 101% Jan 13° 116) Mar26 108 Oct 160 Ma 
1412 16 #1414 16 °14% 16 ae ou 43% 45 44. 44 a tunel ten ao Cae Oe ee 23 Dee 
345, 34% 345 347 3415 347 oo ee 16 16 17 17% 300 Sweets Co of Amer (The)....4.16 os Sa SC. ao a DF 
245, 243, 2454 2434 245% 4 he reds, 36% 345% 35% 35% 353% 4,600 Swift & Co. Se Sens SO 144% Jan 2 17% Mar 28 13% Sep i po 
8 3 > 25 7 aa Ss £4 & Wettneonneanwmse , » , 
26 263% 296% 263% 251% 26 > 25% 28% 2¢ 8 25 25'4 25% 11,300 Swift International Ltd_.....___ 25 33% Mar ia 37% Jan 28 31 Sep 41% Feb 
103 104 103% 103% 103. 104 104 104. cd 26% 4 25% 26% 5,600 Sylvania Elec Prod’s Inc____No par 22% Jan 27 27% Jan 2 25% Nov 36% J 
*8% 8% 8% Bl2 BY, 85% 8% 85 a © “ * 104 104 240 $4 preferred ° wahinas 4 ad ane _ 16 28% Feb 13 19¥%4 Nov 41 ¢ Feb 
: : , 18 8 ‘8 87% 9 3,500 Symington Gould Corp... ‘4 Jan 2 104% Mar 11 101 N 
, uld Corp__...._. od 109% Au 
P ---1  7%Jan16 10%Feb 7 7% Nov 16% Jan 
"124%2 12% *12'2 12% *12'2 123 #121 x, t 
- , 7 ~- 2° 2% 123 *19¥ 93 ; . 
*5% 66% 534 5%4 *534 6% #53 tin 2i2 12% *12% 12% Tal 
‘ ae 57 7 +4 7 — alcott Inc (James) ~-_-__-___ 3/ 
18% p= t49 15% 15% “15 15% 15% 15% 15% B tt M$, 64 200 ‘Telautograph Corp _____________- : io = 13 14 Feb i7 = 11% Jan 19% May 
123, 4 59's 60% 59 5938 59'4 603%. 5934 601. we 15% 900 Tennessee ea an tapagaeeni gue et 5 15 . Mar 14 7 ~ Jan 9 6% Dec 13 Jan 
4 13 130 13% 13 131% 12% 13% 13% 141 2 60" 60%4 12,700 Texas Co (The) ____..____...___ 25 >. ar 14 17% Feb 7 14% Sep 25% Jun 
50% 50% 50% 50% 497% 50 49% 50 50 a 13% 14% 13,900 Texas Gulf Producing __......__ 55% Mar 14 60%4 Mar 28 52 Feb 68% Au 
29% 29% 29% 29% 28%, 29 Va 2814 29 dt S0% 4934 50% 2900 ‘Teaes Gulf Sulphur... i —-2 | eoe S 14% Mar 28 9% Mar 18 * yuly 
athe = Ay ety 17% 17% 1734 18% 18% 1876 aoe aoe 9,300 Texas Pacific Coal & Oil____ PtO stan — ; vt — wu <oia Sp 60% Jun 
2 4 4 50 49%, 493 y v2 % 8,100 Texas Pacific Land Trust ______ + ae % 21 Oct 2 
a mee be 19% 18% 19% i9 19. d+ a oeee. Saco 700 Texas & Pacific Ry < ~eeae te Ba. fees ee | aoe 26% May 
Se 4 4 5 55 *5500—Ss«dSG 3S 2 4,200 Thatcher Glass Mfg Co________ 4Feb 18 35 Sep 65 
15 16 15% 1534 *15 16! & 56 56% "56% 57 g Co-------___ 5 14% Jan 14 21% Feb a? 
16 3 ¢ 15 16 °15% 163 90 $2.40 conv pfd ’2Feb 18 13% Sep ig Ss 
12% 125% 125, 121 1: 1 2 16% —iUlClC Olle Nopar 55 Mar2l 59%F = 
*ba% 55 V4 €541, 55 . 541 34! 2 = at 2 *13Me da 1234 127% 1 — pa nd ‘Ge camnmen <agmtannen No par 15 Mar tll 1734 a y 3 oo } Pg stay 
1 13% 13% 13% 12% 1340 12% 103 . 5642 5642 380 «2 + [ore 1 11% Mar 14 13% Feb 13 1 , 
19142 19% 19% 19% 19%, 20 Ye 12% 12% 135% 13 13% 2% div conv preferred_______ 50 5334 Mar 1 +4 0 Sep 17% Feb 
; ; wie oD ; ' 4,300 Third Avenue Transi aMarl8 60%Feb 15 48 Oct 
15 151, 18% 15% HY +p 192 0 20% 20 201 4'100 ue Transit Corp_No par 10% J * 70 Feb 
° 2 : Thomas Steel C san 2 14% Feb 5 9% Oct 1 
49% 5042 49° 49% 4949 Sem 15% 15% “15 39-15% el Co (The)----_-___- 1 16% J , 20% Jun 
‘ ‘ 9 49 4912 50" 2 500 Thompson (J R ‘4Jan 4 21% Feb 21 16 Dec 1 
104 104 104 104% 104104 1 ve 51 51 9-52 . ) rote ~------- 2 15 M 18% Nov 
; ‘ 04 104 1 1 2 1,700 Thompson Prod ar 36 16% Feb 11 14% Oct 
5% 86% 5% 5% 51 534 ey a 04 ©6104 105 105 570 peon =Froducts com.-..No per 47 Mar 15 59! ‘ oe 21% May 
3342 35 *33%4 34% *33 3314 a Beret tr ose? 48% 2,200 Stamplon-mtarrett Go ee a ee 106 Marl0 102" Oct 112% Jun 
12 V2 K 34 “ = SA ae SE os oO par 55, M € ‘4, 
1834 1834 18% 18% a to 18% 183 ss%, 161 by 200 $3.50 cum preferred ______ No par 34 "jan 14 394 Fev i 32° Oct pal 
10334 10334 103% 1041 10434 104% 1 4 4 9s 193, 193% a. ic Jan 
; : (3 04% 10412 Vy, oe 12,200 Tide Wa 
18% 18% 18% 18% 18 18% 1814 1814 i 7 104° 104 270 $3.75 ae pies 100 (184 Jan 130 20%Jan 6 17% Nov 
46% 47% a7 47Y 46: va 18 Ya 18%4 18% 18%4 2 Rr red —.-----__. Nopar 102% J i ? 24% Apr 
°13% 13% 13% 13% 4 47% 4634 47% 4748 48 48 900 Timken Detroit Axle____ aJan 2 108% Feb 24 99% Nov 112 Feb 
Su Be By Be OB BSS BE Ba HBA Ge BIRMGR Rl atting "None ddan’ 2 Fee af Heit Oct galt Jn 
16% 17% oe” aaae oe Se ones 4 1934 20% 20. 20 hy ransamerica Corp..._.________ 2 1256 M 2 =e 38% Oct 66% Jan 
= 6% 17 *16¥ rs 600 Transcont'l & W 8 Mar 14 15% Jan 3 13% Oct 4 
6% 7 65, 634 6%  6¥ . 2 18 165% 18 est Air Inc______ 5 17%3 7 e Se S10 Say 
1/ , 2 63% 658 6% 71 od 100 Transue & Willi ‘ evan 16 22% Jan 6 18% Dec 
— a. 6 cok eel Uk 108 108 108% 10812 108% 109% 15,700 ‘Tri-Continental mo eee - ees * Dee 33%. Feb 
é 8 8 9 19 19 19 - $6 preferred ___.._..._Nove - 4Feb 7 5% Oct 
33. 33% 335, 34 331, 333 : as 9 <a i 2. woe eo Nopar 108 M -~ 12% Jan 
‘ 3 333 33% 345 4 1,200 Truax-Traer C _ Mar 26 112% Feb 20 105 S 
42 431% 4112 44 e401 44 °4 * . 34 345 1 mas Nopar = 17%, ~ oe 
. 2 44 “434 8 3,600 20th Cen Fox Fi Jan 13 21%Feb 20 16 8S 
102% 103% *102% 106 ©1027» 106 & ° 42% 43 = Foe Cerp....Noper 30! ct ao oo 
3 103 108 *103 108 * 500 $1.50 pref dan 13 38% Jan 6 37% Oct 
13% 13% = oe 123, 129 : : 103%, 109 preferred --_-.____ Nopar 39 J ® Oc 63% May 
*47 48% “47-4834 ear 48% a_i em ae *12%4 13% oe al -E  y Mere Nopar 102% Feb 27 103% Mar 7 losis Deo 79 May 
1542 15% 15% 15% 14%, 15 1414 15! . 474 48% *4744 48 me 5 % y Rapid Transit____No par 1242 Jan 16 16 4 Feb 11 Tis Oct — = 
as =n. eM 1S «(15% 3,300 Twin Seah Co pe, Petter 50 45 Jan 2 51% Feb 18 4334 oe 71% ane 
asl eee eee 1 12% Jan 15 15% Mar 5 11% > oe 
’ ® Nov 26% Jan 
LOW AND HIG U 
Saturday Monday Tuesday 7 SAWednes voy 
Mar. 22 Mar 24 Mar. 25 Mar 26". eentey Friday Sales for NEW STOCKS R 
$ Ng share $ per share $ per share $ per share $ es ah 8 aaah : ee EXCHANGE Ronen wares - F year 1946 
52% 54 5212 52% 51% 52% i per share Shares - owes Highest Lowest High 
*13% 13% 13% 13% Hy . 51% 52 53 53% 521% Par $ per sh ee 
i 2 134 13 1 13% 13% *13 13% B thy +h 53 3,900 Underwood Corp __..___ on : s are $ per share Spershare $ per share 
10036 100% Pr a @ 30% 30% 30% 31% 32% aa Ye 500 Union Asbestos Ruber Co... 1% Mar25 - 58% Feb 7 49 Sep 80% M 
oldie 114i, 114% 114ie 114% 1ldig = *118%G 1141S *11d% 115 99% 100% © 115400 man eae eber OcNopar 25% Jan 16 34 Feb 17-23 Jan 23% Apr 
“102 108 #102 108 oS lal SS > ial a I 114% 115 Union Carbide & Carb______ 7” thn? es lS 39. «M 
; 2 4¥a 115 *114% 115° = 10S Un El Co of Mo pfd $4.50 ser 9% Jan 15 100% M md 
9934 9934 #99 9934 991% 99% 102 108 *102 108 *102 108 10 Un El Co of Mo pfd $4.50 ser No 4 Mar 5 88 Sep 125 A 
! : 2 ie . par x112%Jan 29 114%M pr 
21% 21% 214 2134 aie : 4 99 100 *99%2 100 100 Preferred $3.70 series @Mar24 111 Jun 115% J 
156 21% 21% 213 100 40 P >S Nopar 105 Feb 13 105 F - 
a8 ine Pte ee 8 % 213%, 215% 21% 213; referred $3.50 series____N eb 13 106 Feb 111 Oct 
® = 4 124 124 12434 12414 19 ive 4 4,800 Union 4 SISO POY 99% Feb 14 101% Jan 16 
see B% = SER 10 Na 118% 818 18% «30 * io 109% 110! 2,400 Union Saeitte eeanis.--28 20% Mar 19 33% dan 7 20% Nov 29" May 
17% 18% = 7% Grae 3542 35% 3534 36 *35%, 36° 00 4% non-cum preferred______ aris 61st gm 10 28 (et 16812 Feb 
My 17% 1744 17% 18 18% 4 360 900 Union Tank Car__.......___No 100 105 Jan 3 111 Feb 26 1 
A ee. =. 110 *108 109 #109 110 109 109 4 onneee 18% 7,900 United Mowatt ie lena ata No par 35 Mar 20 38% Feb 10 = " nd sae tas 
; 4 4 25% 2334 24% 233% 25 25 ¥ ® 17s 109 300 5 % Tp ------------ 5 17% Jan 13 20 Feb 1 4 3% Jen 
118% 118% 118% 11812 116 117 1141, 115 sasete A 8 255— 261% 19,400 United air i Se Aad 100 103% Jan 15 109 Mar on 101 * Deo a = 
Va *116% 118 30 nes Inc_______ 10 — 119 Jan 
: 0 V9 mass 21 Jan 16 26% 
em Ti, mie of ae me 40 40 40% 421% 44 443: athe: eatin ensues 100 107% Mar 10 118% Mar 22 = aii picid 
#2834 30 2834 2834 Rods, i4V4 ee 74\4 *74% 75 75 75 , 4 United Biscuit Co_____ No par ORE 
6% 6% 6! ai 27%4 30. 28 30 2842 30% £30 32 500 United Carbon Co ouniane a 37 Mar 14 46 Jan 2 33% Feb 57% M 
*712%_ 74 — 6 (Oe ashe 6 6% 6% 6% 64 67 400  United-Carr Fast Corp______ Nopar 71% Mar20 77% Feb 10 62." Sep 9144 Apr 
oe 7 ce He 13% 73% 73% *73%4 7434 °733, 7425 ~~ United it~ ina. ne eet Wee 40° May 
3 + 8 1 \, 3. weal ar 8% F 
aka 53 | (ing 5215 52% 5214 521, Beg B 5. 312 3% 43.200 waiee a preferred__._.___ 100 73% Mar 14 “_" = - a" oe 17% Apr 
*85 as ¥ ow” 9% Bie 94a "Bla 915 2855 Ql 52% 53% 3,200 $3 aime ---------~- 1 3%4 Mar 15 4% Jan 31 3%, Oct 89 Sep 
13% 13% *135% ots 2 , 88 *84 8612 *8514 8625 omn ° 9% --- United Seaweed “Cor Re st aa 5 49% Jan 2 53% Mar 27 4 ng Oct A s., Jan 
35% 36 35% 35% a ae *13%3 14 1334 1334 13%  & --- Preferred _ Donn nnn nme 1 8% Jan 16 10% Feb 10 8% Dec ete — 
ee 35% 3514 3636 351. 36% 36% 3852 13t2 13% 800 United Electric Coal Cos... __ 100 86% Mari9 95 Jan 2 11% Mar 118% Aug 
23 ¥4 23 V4 23 (OR 23 whe Ne + 49% 5012 499, 50% osaen Unites Engineering & Fay ES. : # = is 16 Feb 13 12%4 Nov 21% Feb 
5: 157 .) Zon /s 231 1 } , nited Fruit Co... = SNaan V2 Mar 21 H 
ala. ok ieee” we 15% 15% 153, 16 rit ee, 4200 United Gas Improvemand Gs Nopar 44%Jan ia Si Jan 2 414 Oct 83% Aug. 
16% i? . 108 = 109% 109'4 109% *108 1 Se 16% 7,100 Unit provement Co__13% 22% Mar 17 24¥, ‘ pote aug 
6% 162 *16% 17 16% 16% i wae , 110% ™02 1104 Me — Merch & Mfrs Inc com__._1 13% Jan 16 ti — S 18% Oct 30% Apr 
1 19%4 ssa seu 2 48° 9%, 9% 93, 10. “oan 1,900 Waited Beaeuent 100 107° Feb 19 100% Marae 108% Oct 110 dae 
*103 104 103% 1031. eee ate, 18% 19% 193%, 20 193, Le 21,700 United Rexall Drug Inc... 10 12 Jan 16 19% Feb 21 9% Se = 
“15% 16% 18% 16% 16 16° 35% 10%  a6% 0 £10414 106 9.800 «60 8 & Poteign SuutNope? eben is siabeeis 198 Oct 18% May 
104 104 102% 104 1 S a 8 15% 16 16 a $4.50 preferred _._-_-____ Jan 16 = 21% Feb 13 15% Oct 
“192 196 193. 193 er «(202% 102 102% 10234 103 102 16 "2 1,100 U8 Freight Co___---__ Nopar 10342 Mar24 106 Jan 28 101 Nov 100% on 
30 30 629 207 i92. 197. *192 197 194 1094 «194 10314 4,200 U s:Gypsum Co. No par 15 Jan 2 18% F 09% July 
¢ 5 9 94 195 _ ie. as 4Feb 3 13. Nov 29% Feb 
*89. «9 4 “ 29-29% 29 «29 28 29 “ ; 40 3% os 20 86%Jan 16 107% Feb 
ie ee a oe he: oe 7 1400 Us Hoffman asc Gorp 2°88 Jan at 194 Mar 27 187% Dee 2208 “Sep 
For footnote ; 52% 52-52 4% preferred _.________ 10 ~wdy 33¥%a2Jan 6 26 Feb 47% Apr 
S see page 1743. : 4,500 © @ industrial ChenissiNoper xp Ti? re 6S. 984 Aug 
Jan 13 53% Feb 13 37% Nov 62 May 













































Volume 1 
65 Number 4581 
Saturday CIAL & FIN 
Proce ~ eter LOW AND HIG N ANCIAL C 
per share ar 24 Tuesda H SALE P ee EW HRON 
#63 i $ pe M ay ~ RICES — re ICL 
23 a C% per share ar. 25 Wednesd S ——— K E 
U%4 21% 6° $ pe Mar. ‘ ay meahenne 2 | 
. = we. we é mes $ cag a gy K RE 
ae 10 17% he, e2rs, 6% _— share Mar. 27 Friday CORD 
oan 44 29% 9% 17% ak ore 6% $ per sceelh . Mar. 28 Sate for = 
6o ~=—sC«GS8 ey is ~. R14 65 ew . STOC 
132% 32% 65% 66% 424, 94 17% 18% a an ns Prva NEW YORK ST ibe 
103 321 66 "2 rs > 421 FY Li 4 1a! 2 32 Ve 7 ares EXCHAN OCcK 
524 ] 10: a 325 65% 66 2 433 Y~g «a 18: 32 J ANGE - 
P 523 02 105 8 . 6 . $2 gs 2 32 1,300 een 
ce 4 02! 36% ‘ 65! & gs 1844 Us Ran 
o 160 ; 52», 8 ©1008 2 sl Oo /2 65! 423 ¥ ” 18% 1.800 Leat ge Since —— 
49 ao 157 2 133% -. 103 30a = 2 65 4 43% ane 10 2 5.700 oy partic gta yale ace Par oo somaens 1 Range f 
79% 81 49 49 “a_ a. 10294 193 o1M% 327 all Yigg 100 partic & conv cl A-——---- No por per are wee ead 
73 733, #795 158 = 160 5114 5: 102 32% 56 66 2,100 § Lines Co_———____-----—- No 656 Mar: $ per Low ar 1946 
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Stocks—No. of shares. 


U. 8. Government_____.__ 


Foreign... ~ 


Week Ended March 28 





Bonds 








Railroad & Industrial_ 


Total__-_ 





Jan. 1 to March 28 








1947 1946 1947 1946 
4,496,520 6,781,910 65,639,540 110,658,377 
$6,000 $108,000 $259,500 $2,372 600 
1,414,000 1,741,000 18,510,700 24,402,700 
16,270,300 23,609,700 258,111,100 392,308,200 
$17,690,300 $25,458,700  $276,881,300 $419,083,500 



































OA” 
744 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, March 31, 1947 
i York Curb Exchan 
Transactions at the New York Stock Exchange Transactions at the New York Gur ange 
| ily, W d Year! 
Daily, Weekly and Yearly Daily, eekly and Yearly 
Stocks, Railroad United States Total (Number Bonds (Par Value) 
Number of and Miscel, Foreign Government Bond of Foreign Foreign 
Week, Ended March 28, 1947 Shares Bonds Bonds Bonds po Week Ended March 28, 1947 Shares) porceeedirg a Corporate a 
nea 00 67,000 $1,381, ese an $4, iss gel 
ee eae 301.200 +7'106:000 366,000 -  “9'372/000 Saturday eats weneee eaees 108,000 
Tusesey—_-..-___ 659.910 3,112,000 273,000 $1,000 3,386,000 Monday 169,680 156,060 1.000 ee 207.000 
Wednesday ____ 944.290 3,089,000 325,000 : _ 3.414000 eeneteg _ Lay dt ee zee 275,000 
Thursday vou 1,143,320 3,056,000 295,000 5,000 - 3,356,000 Thareday... 257,880 153,000 10,000 eee payee 
iP i Te OEE "827,060 3,593,300 188,000 _..--. 3,781,300 Fm aaeaee eyo + ae 463,000 
eR ik 4,496,520 $16,270,300 $1,414,000 $6,000 $17,690,300 muah ss eee  aua1aeee ae 0 pened 





Week Ended March 28 


Jan. 1 to March 28 




















1947 1946 
Stocks—No. of shares. 1,131,830 2,851,715 
Bones : 
Domestic $1,014,000 $1,316,000 
Foreign government 91,000 139.000 
Foreign corporate. 1,000 27,000 
Total_ $1,106,000 $1,482,000 
- *'The New York Curb informs us that they found two errors in 


transacted during March 1947. 
1. For March 3, volume was reported as $165,000. 


$168,090. 


2. For March 8, volume was reported as $108,000. 


$112,000. 


This figure 


This figure 


These corrections, of course, also affect the agyregate total. 





1947 1946 
22,743,318 51,847,670 
$13,122,000 $25,036,000 
1,704,000 4 347 000 
155,000 164,000 
*$14,981,000 $29,547,000 
the bond volume figures 


should be corrected to read 


should be corrected to read 





March 
March 
March 
March 
March 
March 


Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Stocks 








Bonds 

10 10 
30 20 15 Total 10 First Second 10 Total 

Indus- Rai!- Utili- 65 Indus- Grade Grade Otili- 40 

trials Toads ties Stocks trials Rails Rails ties Bonds 
177.27 49.00 35.74 63.65 104.66 111.53 93.40 107.50 104.27 
176.40 48.55 35.70 63.31 104.69 111.56 93.41 107.49 104.29 
175.29 48.28 35.50 62.93 104.70 111.53 93.02 107.67 104.23 
177.19 46.70 35.67 63.50 104.69 111.73 93.17 107.69 104.32 
179.19 49.24 36.00 64.22 104.69 111.59 93.20 107.73 104.30 
178.63 49.24 36.05 64.11 104.69 111.60 93.35 107.86 104.37 














i — == SCF" 


Saturday Menday Tuesday Wednesday Thursday Friday Sales for GOVERNMENT BONDS Range for Previous 
Mar. 22 Mar 24 Mar. 25 Mar. 26 Mar. 27 Mar. 28 . the Week NEW YORK STOCK Range Since January 1 Year 1946 
Low High Low High Low High w High Low High Low High Bends ($) EXCHANGE Lowest Highest Lowest Highest 
£101.31 102.1 *101.30 102 *101.30 102 *101.30 102 *101.30 102 *101.29 101.31 a ee >, 1947-1952 102.13 Feb 4 102.22 Jan 
*106.1 106.3 *106 106.2 “106 =:106.2 *106 = 106.2 *106 = 106.2) *106 =~ 106.2 __. ‘Treasury 3%s ____..._.. 1949-1952 1066 Feb 21 1066 Feb at serine July 104.27 May 
*108.16 108.18 *108.16 108.18 *108.17 108.19 *108.17 108.19 *108.17 108.19 *108.17 108.19 Sine | > TE ID chs imine emcee 1951-1955 108.21 Feb 4 108.21 Feb 4 110.3 Jun 111.18 Feb 
*112.10 112.12 *112.10 112.12 °112.9 112.11 *112.10 112.12 *112.10 112.12 *112.10 112.12 --- Treasury 2%s ~_._..____1955-1960 1126 Feb 3 1126 Feb 3 112.21 Aug 115.26 Jan 
®101.31 102.1 *101.31 102.1 *101.31 102.1 *101.31 102.1 *101.31 102.1 °101.30 102 ons See 8%s ....... 5 1948-1951 102.6 Feb 4 102.6 Feb 4 102.11 Dec 10212 Dec 
#1076 107.8 °*107.5 107.7 *107.6 107.8 *107.6 107.8 *107.6 107.8 *107.6 i07.8 Treasury 234s  _-.-.____1951-1954 — anne a 107.5 Dec 109.22 Feb 
#112.28 112.30 *112.27 112.29 7112.27 112.29 *132.27 112.29 *112.29 112.31 *112.27 112.29 --- Treasury 2%4s ~_..-.____19§6-1959 — -— — ---—— 113.12 Aug 115.23 Apr 
oi1aze 114.30 °11897 11429. °11427 11429 *11a27 1ia29 411428 11430 *40420-LieaB — saeas 2 aa = oS Sl lo ee. eee 
‘ ‘ s . . . : . : 0 : --= reasury 2%4S --- -~---~~1960-1965 —<_ emateu tt pucnlianatie 118.15 Mar 118.23 Feb 
© weve 21 *102.18 102.20 *102.18 102. *102.18 102.2 *102.18 102.: *102. j me 21, . 
1010 10412 *toa10 14.12 104.10 104.12 104.10 104.12 "104.10 10412 “104-10 104.12 “2 treasury 235 igao-tess dae Feb BE daa Feb Bi 108 Apres Abe 
*105.10 105.12 °105.10 105.12  *105.10 105.12 *165.10 105.12 *105.10 105.12 °105.10 105.12 ~--. Treasury 2%s —......_. SD: a aenlies ek ee, ee May 107.15 Jan 
105.11 105.13 *105.11 105.13  *105.12 105.14 *105.12 105.14 *105.12 105.14 *105.11 105.13 o<s .S¥ebeety Ss ........_- 1952-1954 __ 
107.11 107.13 *107.11 107.13 *107.10 107.12 *107.10 107.12 °107.10 107.12 *107.9 107.11 _.. Treasury 2's RAMTEC enc ee Dae atin ca ov —s he - 
*105.17 105.19 *195.17 105.19 *105.17 105.19 *105.19 105.21 *105.20 105.22 *105.19 105.21 dstien Treasury 24es __-_______1962-1967 awa Poe he a ll cea 105.22 May 107.27 i 
Shs oeas “Hoda tendo  Slonds 10ado 08s Hon “Hosts lode “W0hdo Wks HSMM) BURP ger wg0e aan 4 aGhan wee ae gk oe dara” A 
© 104. 2! 23 104.2 é 104.26 104. --- Treasury 2%s -___-_June 1964-1969 104.4 Jan 2 104.15 Jan 29 103 Jan 1079 A 
x lo . pr 
104.21 104.23 *104.22 104.24  *104.22 104.24 *104.24 104.26 *104.25 104.27 *104.25 104.27 =-. Treasury 2%s ___-- Dec. 1964-1969 
*104.18 104.20 *104.19 104.21 *104.19 104.21 *104.21 104.23 *104.22 104.24 °104.21 104.23 -~_ Treasury 2%s —____.-__-1965-1970 ioaa yo 30 1002 = 30 102.11 o- ore, jy 
104.17 104.19 *104.17 104.19  *104.17 104.19 °104.15 104.21 *104.20 104.22 °104.19 104.21 .... ’ Tréasury 2%s ......___- 1966-1971 104.7 Jan 29 104.7 Jan 29 102.11 Jan 1071 tor } 
£103.11 103.13 10312 363.14 203.12 103.14 $203.13 2103.15 *103.13 103.15 °103.10 103.12 -.. Treasury 2'%s -__-__June 1967-1972 103.1 Jan 29 103.8 Mar 6 101.16 Jan 106.15 Apr 
*1C6. : *106. ‘ ° 2 6. . 106. *106.2 106.4 *105 106.2 ‘eines Treasury 242s ____-- Sept. 1967-1972 anita ; 106.28 A . 
ae» ame =e le a * pr 109.15 Feb 
*103.11 103.13 *103.12 103.14 103.12 103.12 °103.13 103.15 103.15 103.15  *103.19 103.12 6,000 ‘Treasury 2%2s ______ Dec. 1967-197 2. 
*105.18 105.20 *105.18 105.20 °*105.18 105.20 *105.19 105.21 *105.19 105.21 *105.19 105.21 __. Treasury 2's 7 Seiaees sas ye San aee ee rey = toate pod 
104.7 104.9 °104.7 104.9 *104.7 104.9 *104.7 104.9 *104.7 104.9 °104.7 104.9 <-—  Seeseury 2s _........-1900-esS 8; ene Paegen py : nd i ane 
*107.21 107.23 *107.22 107.24 *107.21 102.23 *107.21 107.23 *107.21 107.23 °*107.21 107.23 --- Treasury 2%s ----...-_.1954-1956 -. J. J. lil 108.17 Aug § 108.17 Aue 
°105.17 105.19 *105.17 105.19  °105.17 105.19 °105.17 105.19 *105.17 105.19 *105.16 105.18 ..  Teeemry 84s ...._...__ 1956-1959 105.17Feb 7 105.17Feb 7 104.22 Sep 10714 Abe 
#102.23 102.25 °102.23 102.25  *102.23 102.25 *102.24 102.26 *102.25 102.27 *102.23 103.25 -.. Treasury 2%s ___.__June 1959-1962 | 
°102.23 102.25 *102.23 102.25 102.23 102.25 *102.24 102.26 °102.25 102.27 *102.23 202.25 -.. Treasury 2%s ____-_Dec. 1959-1962 102.5 Jan 6 102.5 Jan 6 ina. = ett rd 
*100.30 161 *100.30 101 *100.30 101 *100.30 101 "100.39 101 *190.29 100.31 ea | Pe OB oclotccnde _._..1947 ; 102 A ; = 
*161.3 101.5 *101.3 101.5 2101.2 101.5 °101.3 101.5 *101.3 101.5 *101.2 101.4 i Tea hs ..., ena. . oe ee 
*102.3 102.5 *102.4 102.6 *102.4 102.6 °102.4 102.6 *102.4 102.6  *102.4 102.€ --. Treasury 2s ________ Dec. 1048-180  .. oH. — ..... 1088 Dee “1686 tes 
*102.3 102.5 °*102.3 102.5 *102.3 102.5 *102.3 102.5 *102.3 102.5 *102.3 102.5 - Treasury 2s ____.__- June 1949-1951 
°102.8 102.10 102.8 102.10 *102.2 102.10 *102.8 102.10 102.8 102.10 °102.8 102.10 z Treasury 2s ________Sept. 1949-1951 _ ~~~ . sa ee a a 
*102.13 =e $02.13 202-15 302.13 202.15 2102.13 102.15 9102.13 102.15 ¢102.13 102.15 oa a a Dec. 1949-1951 = __ i I ag lhe 2 103.7 Jan 103.22 Feb 
2.17 102. : 18 102.20 *102.19 102.21 *102.18 102.20 *102.18 102.20 zs Treasury 2s ______ MGIC TONED, > ay eal ce |. coon koe : 
*102.23 102.25 *102.24 102.26 *102.24 102.26 *102.25 102.27 *102.24 102.26 *102.24 106.26 --. Treasury 2s _.______ Sept. 1950-1 
102.31 103.1 $103 103.2 102.31 103.1 *103. «103.2 *103)= 103.2. * 102.31 103.1 sen Treseury TE AS pr 195121983 = tel! nM 7 gt al 102:20 Oct ions _ 
2. ; 3. y *103. 3.5 *103.4 103.6 *103.4 103.6 *103.3 103.5, ann Se Os eg 1961-1668 -.. - p> ge Ni . . 
*103.4 103.6 *103.4 103.6 *103.4 103.6 °103.4 103.6 = °103.5 103.7 *103.4 103.6) _. ‘ Tyeasury.2s .__.__- June 1952-1954 103.2 Jan 24 103.2 Jan 24 102.14 Noy 104.26 Feb 
*103.7 103.9 *103.7 103.9 °103.7 103.6 103.7 103.9 103.8 103.10 *103.7 103.9 Treasur 
3 . 03. , ‘ é , : : Be > aa Dec. 1952-1954 103. * 
— Py — gy —s og to 2 ey 105.20 *105.18 105.20 Son. EE EE eked, ee. 1953-1955 —- = on ES: SOR Se ae ee - ieee 
7 . : °100.33 101.1. © °100.31-1011..._._____.__ Trasaury 1% .........-__ '29 101.2 Jan 29 01.14 May )1.31 Mar 
401.10 101.12 *101.10 101.12 *101.9 101.11 *101.10 101.12 *101.9 101.11 *101.8 10110 ~~~ Treasury = Fa UAE en a = | feng . =e yy prego d 
“sid abd askea price. No sales transacted this day. a Odd lot transaction fr Registereo oona transaction 


Bond Record «» New York Stock Exchange 


LOW AND HIGH SALE PRICES 


FRIDAY 


NOTICE—Prices are ‘‘and interest’’—except for income .and defaulted bonds. 
the week, and when outside.of the regular weekly range are shown in a footnote in the week in which they occur. 
The italic letters in the column headed ‘Interest Period’’ indicate in each case .the month when 'the bonds mature. 


WEEKLY 


Cash and deferred delivery sales are disregarded in the week’ 


YEARLY 


No account is taken of such sales in c 


Figures after decimal point represent one or more 32d of a point. 


S range, unless they are the only transactions of 
omputing the range for the year. 



































Volume 165 Number 4581 
THE COMMERCIAL & FINANCIAL CHRONICLE 


























































































































1, 1947 
A 
NEW YORK =a 
RANGE FOR WEEK ENDING MARCH 28 
BONDS Friday Week’ ra SS 
New York Stock Exchange Interest Last pong ma sees ee et 
eriod Sale Price Bid & Ask . Bonds Range Since —— 
New York City L ked Sold = January I os BONDS it Friday Week's Range 
Transit Ynification Issue— ow High No. Low High ew York Stock Exchange Period ae or Friday's Bonds Ra 
1 3% Corporate Stock sse0 nin Sale Price Bid & Asked Sold nee See 
000 t 113 112% 113 " : Copenhagen (City) 5s__ ; Low High N 4 
62 110% 114 25-year gol s ._.1952 J-D oO Low High 
000 Ye A 8 d 4%es l 94% 94 95 
— om Rica (Rep of) 7s — a 96 95% 96! 17 934% 97% 
00 uba (Republic of) 5s of 1914 __ 951 M-N 17a eee : ve 10 91% 96% 
000 yen loan 4%s__ 7 ae M-S pis °103 4 18% 29 17% 20'2 
DOC Yas external debt__ ae wd F-A aw *101 -- a nts 
00 ; Pen fund 5%s wees J-D 114% aaa 114% 104% 104% 
000 ° Czechoslovakia (Rep of) 8s ser A_ 53 J-J 3 *103% 1071, 22 112% 114% 
orel n S it So fund 8s series Sande pees 4-0 ste *113 sips : tues 107% 
a ti . : , - 2 ‘i 13 - Ps y 
. S ecurities amped assented \Int reduced FU > Si 118% 
' © _......1960  A-O 
§A Denmark 20 oo ea _ 90 90% 
-year extl 6s - 
- External 1 -~-----1942 J-J 
70 gold 5'2s__- 9838 98 Y, 
W External gold 4125. __ ----1955 F-A Ye 99 30 97% 100% 
a 728 — ‘ -- 99 ¥. 1 ; ; 
2 sii, WY, ERTHEIM & Co. saDominiean Rep ‘Cusi Ad 5148-1942 M8 = xooie 100% = 38 BT¥e 101% 
ers es he ‘ = by ‘ © 74 ‘8 
oo REctor 2-2300 120 ew York Stock Exchange Tel $42d series ak al “Tae A-O 102 02 ° 102 : 301 ¥6 see's 
0 Broadway, New York eletype Sulite dinie 04s a ee ee °101% 4 101% 102 
00 NY 1-1693 5¥es ist series. series ___1961 M-S ta 102% 102! —— -= =~ 
00 . 5s 2d series... 900 -. 101 101. 101 “% -- = 102 "a 
orei i eee eee A-O ; 12 01 1014 
eS TEE nr <n dlc rome = Seer (Republic of)— “2 a = — - *s 
AGtd sink fund 6s wi s extl s f $_-___.. ____Jan 1, 1976 
ad re + pone  ~gpptaeeeene 1947 F-A 3's extl s f $_______.. Janl. J-J ms = 
Akershus (Ki und 6s.._-._..____1948 A-O — *80 st - a 81 3s extl s f $_____- eae ate oo oe J-J 52 52 2 . © eS 
(King of Norw . = ‘ 81 A Jan 1, 1976 5 1 1 
ad §A Anti ay) 4s_.__1968 M- - 80 ~ Estonia (Republi "ec ° J-J * 50 53 
ntiquia (Dept) coll 7s A 1 ° =-  *105% a ee 6 of) 18.-.---- 1} sie ec ae - 1s 8648 
§AExternal s f ~---1945 J-J oe -- 103% 105% - * 35 
7s series B______ 194: _ 26 26 4 French Republ ; -- pois ae 
§AExternal s f 7s series C_ et J-J 26 26 626 : 2542 284 public ext] 7s_...______ 1949 M-S * 
— ‘Ametornal st ae tak nae a "1945 so a ‘ 35 36% ott Greek Government— + we +g Ss s = 
s lst series aed oY 9eL1, -- ATs 
AExternal sec s ta thay yeeros A-O =< (a = 5 24 28% Aes on pores oon ecen nnn wann IRS --- 15 ] 
AExternal sec s f 7s 3rd jr amp ot A-O EX 20% 22 1 21 22% | | RARE SET edt V4 15% 15% 4 at - ieee 
AAntwerp (City) external 5s i A-O ps 201, 22% -- 19% 22% Haiti (Republic) s f 6s seri = 134 13% 9 1042 15% 
Australia (Commonw'lth) 5s of '25_ J-D a4 100% 1012 = 1R% 22 Helsingfors (Cit emp A___1952 A-O * 
External 5s of 1927_- of ’25_1955 J-J 108% 108% + 14 27 99 101% ity) ext 644s. _...... 1960 A-O -- 101 101% r. 101 102 
10-year 3%s_-_ 8 - --—-~— 1957 M-S 103 103 09 21 108% 109% Irish Free State 7? allied 3 96 100% 
20-year 342s ________ pears wet F-A 100% 100% —" = 103. 104'2 ate enti e £ Se... 1960 M-N #104 
ae i ~- ---~----- 1966 J-D d 5 100 102 A ar 7. Se -- 105 =: 1105 
Délbtion external 6% ti 99% 100% 110 98% 100% se (State Mtge Bk) 7s___1957 A 
| oy lage ames - tl sad 106 105% 106 Seen (Colombia) 6%s_-—-—- 1954 ey - *9% 12 tie 10 «= «12 
External s { 78........... ----1955 J-J ” 108, aie 2 105% 107% Aa%e Irrigation— . - *2942 31% sl 29 30% 
sABrazil (U § of) ual de wee 7 ~~ 099% 113 1 107% 108 Phy Poe gray MG gree gp es 1943 M-N eee : 
{amped pursuant to lan A * #62) -- 114% A ; ' 5, 2, agree_1968 - % My 5 95 95 
nA -- 62% 80 Mexico (U J-J pose ; 8 8 
(Int reduced to 3.5%) "1978 — 61% 170 py rome egy. Ry 1899 £___1945 Q-J *8% 9% . 9% 9% 
AExternal s f 6's of 1926 : or -- 584% 59 4 Ass’td 9--_-------1945 =. Q-J a 18 Y 7 -. tf 
Stamped pursuant to Plan  ehaacd a _- 70% 71! : Aes 4 adams b4 08 _— agree_1963 J-J pr a: ié -- 17% 17% 
- (Int reduced to 3.375%) ’ 2 A Ass’ ---1954 J-D aa : “a 154 15% 
: — 2 ss’td to Nov 5 ‘ “an cia 4 
4External s f 6%s of 1927 wa A-O a 59% 601% 12 5 AAssenting 4s of es agree_1968 Jad B% 8% 9 -- 11% 11% 
—— pursuant to Plan A : in on *69 82 63% 13% AAss’td to Nov 5, 1942, agree aoe Aa Oi as “2 
(Int reduced to 3.375% ee §A Treas » 1942, agree_1963 J-J me or ' = _ 
Avs (Central Ry)---- _ "ten 4 ~- 59% 61% 10 51 A Ass'td to Nav $032. asees_..1963 J-J a oihis sachin es 13% 14 
Stamped pursuant to Plan A a on 694 69% 1 64 ay Minas Geraes (State)— apres eee J-J ont "5a: = we 
5% } nt reduced to 3.5’: )______1978 J-D ; i ASec external s f 6's an ; ty we 
% funding bonds of 1931 due__1951 —_ 59 + 59 1 54 59 Stamped pursuant to Plan A M-S = 38 3=- 338 1 
- 7tamped s DI - a:t 38 402 
(int A seco scaly Re Bg Pen Fwy Br Begplehnen ~~ 
uced to 3.375% )____1979 A- ASec external s f 6!2s eo — -- *32 36 \Y, 
wae Berice No. ” 1944 (Plan B)— ° ae S861 35 52 61 tn pursuant to Plan A — vasind -- *37 = 40 33 ” dou 
e oO. — n re ¢ é / ¢ 
3%s Series No. 2_.___. Cd oe aia ar -— 6342 63% 6 60% 65% mueed to 3.138% )_..-2008 Soe -- *32 40 33 
3%4s Series No. 3-____. We etiee oon -- *63. 65 mak 60% 64 Norway (Kingdom of) 4!2s 1956 ’ “ 
3%s Series No. 4____. pent aaa =< ~~ 997% 100% 110 60% 65! External sink fund 4'%4s iin 4 M-S -— 105% 105 42 5 1043 3 
334s Series No. 5_ i items wen 63 6234 63 30 60% pots 4s sink fund extl leans. re. --- ie A-O -- 104 104% 12 104 : ee 
334s Series No. 6 ge ate 4, a --- _ *62'2 65 va Municipal Bank ext! s a F-A os 105 105 18 . ee 
3348 Series N ’ — — ee ae ee a ee oe -—— lies *66%e 70 ide 602 63 Ya ex s f 5s nqpeneran 1970 J-D 7102. 1 7, 8 104 105% 
3%4s Series No. iar Na RRR aN --- i *76 80 — 68 = 68% Oslo (City) sink fund 4! bP 2 106% -- 10242 105 
3%s Séries No. 0... eben -- «= sia BF Be en seus A-O -- 102% 103 4 101% 104 
334s Series No. 10_- oa ee — -- *78 bd xv 79 83 4 Panama (Republic) — ; 
3%s Series No. 11__.__________ “— > a *76 80 a 82% 83% AStamped assented 5s _...1963 M 
3%4s Series No. 12____ Ea ORC chew -- 60 60 1 57% 61 . Stamp mod 314s ext to ~__ 1994 J “NW ws 100% 102% 31 100 102% 
33%s Series No. 13 LS oh -- *60% 70 pat 57% 61 Ext sec ref 3425 series B _1967 A 101 101 28 9934 101 
334s Series No. 14_. eet --- ie 62% 63 13 57 63 4Pernambuco (State of) 7s ._..1947 M-S “ °104 - as 105% 105% 
og = a ee 2 "60% 63% = 57 C62 Stamped pursuant to Plan A , -- 3739 3640 
3%s Series No. 16___- . -- 60 = 60 7 57 62 aie a eet a 2008 M-S . on 
3%s Series No. 17_- eagles = 60% 60 60% 8 57% 62 Peru (Rep of) external 7s_.____1959 M-S - *31% 35 32 36 
| 3%s Series No. 18_---__--_.--___- ma -- *60% 64 a 57 57% ANat loan extl s f 6s 1st ser___.1960 J-D - 18 «18% 13 16% 22 
l See, 1-25... -- *60%8 63 seas 56% 61 4Nat loan extl s f 6s 2d ser__..1961 A-O 18 a oe 6 2% 
33%s Series No. 20_ $8 ae = ~ -- 60 60% 12 58 62 18 17% 18% 46 15 21% 
334s Series No. 21 -—----- ene a *60% 63 B72 61 ‘ §APoland (Rep of) gold 6s___..-.-.1940 A-O 
3%4s Series No. 922 | air aS agar == 6044 60% “’ 57%, 60%. 44's assented ee 1958 A-O “*% °20%e 22 . 21 21 
334s Series No. 23.___- on eee 61 60 61 7 87Ve 62 fA, i AStabilization loan s f 7s_---..1947 A-O si °t9 24 _ 18% 21 
3%s Series No. 24.___ ar gee wie -- 59°54 60% 26 57 44's assented ___- 1968 A-O <A a7 : “9 28 29% 
334s Series No. 25 woeen---= 0 === ag 63 63 10 63 7 AExternal sink fund gold @s---.1950. J-J on *20% 21% 19% 21% 
3%s Series No. 26 ere = ~- 60'2 6012 1 ‘ 44's assented = 1963 J-J ak ¢ 24 24 1 24 2434 
334s Series No. 27. oenemimboee --- asi *601, 64 oat Pt APorto Alegre (City of) 85__-----1961 3-D . os 20 -- 19 21 - 
3%4s Series No. 28. __- i cca --- a 60% 60% “9 57 61 ” =. bee gg to Plan A "2 38 . 38 38 
3%4s Series No. 29 ores aatatag = -- 60'2 60% 5 57% 61 reduced to 2.375%) -----2001 2 9 , 
’ i . 29. attr oss To ota de 2 AExternal | Tes - ose 32 32 32% 6 30 33 
3%s Series = *60% 62 oan (725 _..196¢ 
{ “, ies No. 30 ‘ary el te *60 . 69 ~- yA i — am to Plan A ¢ — — *38 - “ 38% 39% 
risbane (City) s f 5 ah at reduced to 2.25%)---2006 = J-J 
Sinking fund gold Sa. omen at 102 102 102 2 993% 102 ; wv *30% 31% -- 32 33 
; Sinking fund gold 6s - - , 10234 103 '% 3 ° . ARio de Janiero (City of) 8s___--- 19 = 
: g ____1950 J-D y, 101% 103% 46 A-O *390—Cfs«441 
uence Aires (Province of) — 101% 101% 102 6 101% 102% Stamped pursuant to Plan A -- - 38 40-39% 
is stamped______- (Int reduced to 2.375% )--.-2001 ad jade oe . 
External s f 4%-45s8s_ — ~~ ae -- *98 as oe me Bz AExternal sec 6125 ame ae = ‘aa = -- 32% 34 
Refunding s f 4%-42s 1976 F-1 —. 995% 100 32 99 100% Stamped pursuant to Plan A -- 4g 37% 1 37 39% 
External readj 4%8-458s "1976 im 99% 99% 1004 3 99% 100% (Int reduced to 2‘ ) __2012 F-A es 30% 31 . 
ge sf 410-4%8 ___...1975  M-N = 9950 100 11 eat erie wn cee teen ot 1921. Tanke aig : pees 
@ external s ‘ _ a \ aro ie” *" She © - a 
$ bonds_-__---_- 1984 JJ es #955% __ eon Hr "os 7 Stained pursuant to Plan A : ° ie ee 38 40% 
anada (Dominion of) 4s (Int reduced to 2.5%) __.1999 Bie 22 1/ . 
os She > ala dlleataimeama --1960 A-O 108% 108% 108% 13 208% 100% A6s external sink fund gold__-1968  J-D ae mt . 324 
Carlsbad (City) 85 er ee fe 109 ¥4 109% 14 108% 110% Stamped pursuant to Plan A meskes , = 
ile (Rep) External s f 7s----1942 [ = -- 8 -- 80 682 nt reduced to 2%)_-----.2012 JD -- 30% * 30% 
i ae... vane * ae t on i 24%. 2442 As external loan of 1926---_--1966  M-N — 37 . 2.2 
ay 7 sinking fund 6s______ 1960 A-O ys 25-26% 11 23 26% — ean ee to Plan A ; 
6s assented___- ed -___ 1960 wit a --) at 24 25% a n re uce to 2.25%)... 2004 ome om *31 33 ™ 31 
— sinking fund 6s_- _Feb 1961 FA 8 — a vid 23% 27 “‘Siameed purmnant to Pl seid iad taal a = aes = 39 
ass assented _____.______Feb 1961 F-A 26% 24% 26% — 23-25% (Int canaeed $0 2.25% ) A 2004 y 
Ry external sf 6s_--_-_Jan 1961 J-J m . s.. 2 2 — oo 7 Oe 2" . 31% 31% 
ussented____- .._..-Jan 1961 J-J 27" 5 ee — o6%. SS 
a sinking fund 6s_ _Sep 1961 M-S 245% 27% 22 23% 27% 
-- -- _ i , 3 
, MExternal sinking tund 6a? i962 pe me 25-26% 10 33% 3672 
_ A6Gs assented _-_____________.1962 pe — 2542 2542 1 24%, 25% 
ne E> sinking fund 6s___---1963 M-N 27 2542 27 19 23% 27 
' s assented _____- ROE ‘ _ -- -- on 230-35 For Financial Institution 
AChile Mortgage Bank 6'2s "oT 4987 7D on <I 31 23'2 26 ; 
462s assented ___-_-_- 4867 J-D tel oe | aa -- z**2 23% 
pec ee a a FOREIGN SECURITIES 
4S assented__-_- meee - pa cies ~ qoana == 23 24% 
AGuaranteed sink fund 6s____--1961 yw wwe 23%4 25% 13 22% 25% 
A6s assented_____________- —— - ae ~~ 262 262 1 23%2 262 FIRM TRADING MARKE 
AGuaranteed sink fund 6s__--__1962 M-N ee 23% 26 9 22% 26 R G TS 
ACniean — cae Sag ----1962 M-N 26 235% 26 68 - 
ons Munic 7 3 8 22% 26 
As assented _____ ‘m ete “* 4 = 2442 24% 1 21 * 24% ( ARL MARES & ( O. INC. 
AChinese (Hukuang Ry) 5s___.__1951 J D 24% onni fl 15 20% 25 —_ ee 
ioe ™ -- M4 16142 fee 1 
Colombia (Republic of) — oe FOREIGN SECURITIES SPECIALISTS 
2y__---~--~----- Oct1961 A 
AGs of 1927_____-___- -O ~- 90 90 1 86% 90 
ads external sf § ma ae ao oom Se 80 4 864% 90 50 Broad St.. New York 4. N. Y. 
. ombia Mtge Bank 6'%2s______ 5 Ys 60% 34 58% 62% 
ASinking fund 7s of 1926- “i948 MEN oa “$2... 2 52% 525% Telephone HAnover 2-0050 Teletype NY 1-971 
ASinking fund 7s of 1927___---1947 FA ras na = - 52% 53 : 
For footnotes see page 1749. — - —— . ee 
Wk — ’ Ne. 
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BONDS Friday Week's Range 
New York St Interest Last or Friday’ 
ock Exchange Period Sale Price Bid & Asked Ped po tmry BONDS Interest —- ppg St mg 
: oUs J N y . : wa Ss or ‘ri 2 
panes _—_ (City) 8s... 1952 uN Low High No. Low High ew York Stock Exchange Period Sale Price Bid & Asked Psold. go tary 
amped pursuant to Plan A " ~~ ic xa ‘ ; 
(Int reduced to 2.315% p 2001 es ” 38 Can Pac Ry 4% dob stk perpetual a HG. Low High 
—_ extl secured s f__--_ "1957 ae — *32 _ 32 36 ae sg Ciinch & Ohio 4s “i965 —_ 104 103 “4 104 13 102% 107 
= eee — NC > ow not =m scovtussuall = —— x ol = 
Ca wy Artie ” 7 ‘ett ee ee See oe ee one See 1981 F-A a aene , 108 108% 
§4San P ed to 2%)-------- 2012 ante 7 2 ee Celotex C orp 3s debs__---------- 1965 A-O 105! 72% 8 
} aulo (State) 8s ; ~ 3 3742 211 otex Corp 3s debs . 5¥4 105% 105% 12 103% 1 
Stamped ur -------~--1936 J-J ras 50 7 = 31% 41 ACent B = 8----------- 1960 F-A - 104 j = ’ 8 10534 
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mye Ripe 4 Ry Ist mige 2%s_.1978 M-S wr Boyt ye trdy “meee He -- “90 9414 1 102% 103% 
usatonic R Seg 1 te 102! nn St P iging . 05, 1105 93% 9 
Household y cons -1999 Sai 02% 102 ore : aul & Sault St - > i 31 2 95 
P Fina gold 5s__-1 02 102% a Ist mt 1 e Marie— o4 56 109'2 111 
Hudson Co nce Corp 2 --1937 M-N -- 139! 34 10034 16 ge 42s inc 19 
al 1 ee 394 0034 1021% AGen mt ser A___.J 49 3 
to Gas Ist aT rtaag wiseg | -D Be ~ te 1394 139% Me Rasen Texas ist Anjan 1991 J 21 is 
on & Ma ee ¥ - ? %, 102 , 86% 89} issouri-Ké r st 48......... y. 92% 947 
AAdj oe ee a oe 1957 F-A. a a ue - = 1024 ra seg ny: tn il oe 88" Bois 88 rt | 3988 
bn cenigeoenmenbapeny ge - ry 9 - 7¢ . _ . s as os 3642 ‘ . 
~--Feb 1957 A-O 58% 577; .* 2 ‘aa 36% a nag Mag rege as Aetna ee? i Ivy fi os 44 ad bet 
9 183, 19% 68 5: ve nm 1 4%s series D-_.-_--- 2 I-S 89 '2 B9le § ees 4 
= 59 18¥ = aieen adjust 5s series A__Jan 1978 Jd ‘6 76 od 19 88 
. pry et yg A ae ~ 79 «79 4 78853 
Illinois Bell Telep 2% I AGeseral series A------ 19 a 70 71% rr 78 86 \ 
Illinois Central R Yas serics A__1981 Alst & i earetaommmarons F-A a . 70 8219 
lst gold 4s R— J-J 104! Alst & ref 5 s series F__----.-- 1977 M-S aiie 76 7812 30 
ne ~~ 3's 2 ~-1951 J-J : Sn 49 10 A4Conv gold bie. ign oncgngeentee as 4 7 Me at oe 209 ke 86 
Maied Ikea 3 a - 2% 105% Alst & re BE wncneccnean a m 75%4 78% 14: 29% 395 

1s gold 3¥ ones 2 oun 972 & ref gold 5 aaa ---1949 M- 753, 78 148 5 1, 8 

pi lg > rae Sha epetaeameane isi ax -- aia, OP ~ ‘ist & ref os series 3.--. H_-~.1980 rey 26 ae” dev 62 woie “Be 

Refunding trust gold 4s____ ----1951 > - + en oe Moh AP ashore 1981 F-A (7M 76 TBM 191 a * 84% 

ndin OES * a - se Uv ee _ : oh’k & " 77 Ve ba 78"4 3° . 32 

Susahaeat an 6 » <a canna 1952 A-O cae 70 100 101 Monon awe Ist gtd bold 4s___1 sd (6 18% 5 “ 75% 843%, 

Collateral trust 3¥%s_-——_------- 1952 ret 100% 100% 101 71 71 Montreal oe Ry 3%8 series B "1966 ey 1 ~ may 75 85 

Refundin gold 4s__-_____- J-J ot 99% 100 13 98 101% Morrell amways 5s ext___.---1f -A , = 

gelatine Sete atc sane 1953 101! , 7 B_, 101% rell (John) & Co ; ee ee A - 10! 3 7 

40-year - M-N an ‘ 101'4 101 ‘ 967% 10042 Morris a6 Co 3s debs... hes 70 78 

Cairo Bridge said ¢ <a on 1981 195! 97! He 9912 102 eS ee cart gid, Sis_n----2000 y 103 109 300% 105% 106 

itchfield Di 6-...... -A thn 03 103% = 95 100! Constr M 4%, Mil Mi tcoesegen 1955 - 9 an 314 17 0% 103 

Louisvill liv Ist gold 3s______ 1950 a5 82% 803 821, 28 100% 10 “ Mountai Yes series B_----- me M-N "ONe 57 %, 59 2 103 103% 

Omaha Pag dy Term gold puensens J-J 107 v4 * 70 18 V5 aes eee tach the Tel & Tel sinohon ana M-N P ; . +o 70'2 “7 57% 63 . 

St Louis Div & qs Pinncempien “4981 J-J os 98 V2 . 108 108 as ist gtd Ss--_-—_1947 te a” san 49 68, 72% 

old 3148 ie ond 2a ioe te =~ 98 98 -- 100% 100% toad a 10 ol ar 

ol - -—= = -- 973 9G . - vo 
gpringtieid Div ist gold 3¥48_——-1981 5-3 2 sotm 1 Bt i009 ~~ 100° 10042 
nes ist nen 952 2 seeks ; 4. 
Re gold J-J 9842 - 9 - Nashvi + 
“i gistered 48__--__ 1951 F-A -- *101 7 - a =e ist ies tear & & Loule— N 
Cent and a re 102's 104! : « a National Dairy Products 2%s deb __1986 
Joint ist by aw L & N “ee Yo 101 103 4 - 101 Vy, 101% National meet | pant 2%s debs_1970 te R 19% 991% 993; = 
ist & ref 4¥4s s series A---—--1963 J-D -- 99 101% tANaugatuck RE. ist pee eS 106 104. 104% 15 97% 99% 
ef mtge 4s ser D___..____ 1 & 98 V ark Consol G 4 M-N 105°, 1053 ve 103% 10+ 
Mlinois sane, ay Ray tet ee J-D ae% 96% 981% om itANew England ae cone DRcaennints 1948 J-D 100 ten ; a tae 104 Ye 
Ind Ill yas ech A190 J . cate ae oo? ee tAConsol gtd 4s gtd 5s_-—-- 1945 J-J 10434 : ioe 
& Iowa Ms 2% 82% e re al Re a ORD ~—— 1945 77Ye 77! -- 1053 ; 
In . 1st go -- ; : ey, : J-J ifs tte ‘ 05%4 106! 
dianapolis Union Ry Com 100% 101%, ka 01 New England Tel & Tel Ss A--——1883 PR nee 5 8" Su 
ane? s oe - : 7 . 
sInternational Gre ser C_____ _____ 1988 oir *1017%% 104% - N J Junction ary — 1961 M-N 109 108 109 : 812 
ry? 6S series oan Northern RR— J-D ©93 -— 99% 101% _— ay P & L Ist ae Scene F-A 12414 124'% : ber 109% 
ustm ye 963 rleans G ----1974 110 23% 12 
Ast 5s — oY series A__July re aA a ' we 975 98 NO « NE egpew ge A---——1983 a7 109 109 ; = 8 124% 
st gold 5s 1 55%, aa% 58 Y2 rleans Term 1: Yah---1952  J-J 102" 4 08 109 
oo Hydro ED —_——ae ts O4% . Be aie 2» 2.3 tNe Ist gtd 4s----1053 IV ; 10518 106 102'4 105 
er Cent Amer Boy 6s____...1944 pes aa °5 315 54% 8 zt sont ieee Texas & Mexico R soon 104%4 105% 16 tts 106 
national Tel & Tel 44072-19883 103% 102% 104 B28 secre iat oF capes A.1935 4-0 Wis di 
For footnotes see ----—1953 JY o 100}? 10013 58 99% 104 Alst 5s a tenga deposit___.---- . eo wi 78% 78% - 
page 1749. -- 10034 100} 24 99% 103 4 ACertificates ag’ =" Coen 4-0 -- 7642 87 78'2 86% 
: 100% 101% oi So. some Cc... pos t-——-- em 88 86 88 31 ps ts, 72% 
rtificates of deposit oo P-4 Bake 6 95! S32 92) 
of deposit__._.....--.- ite 87 34 87 % 87 ‘ . 3 84% 90 " 
‘ 87 ' 87% 92 
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NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING MARCH 2s 
tied amen 
Friday Week's Range Friday Week’s Range 
BONDS Interest Last or Friday’. Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Peried Sale Price Bid & Asked Sold January 1 
New Orleans—Continuea Low High No. Low High Low High ™ “em High 
1st 4428 series --~~.—-..___1956 Bug 83% 83% 83% 3% 89 Pgh Cire Chicago & St Louis RR— ; 
4 Certificates of ao, ig SRE -— ts as a = _ 2 dia “Gen mtge Se anaes | MRE SES 1970 J-D 115 11434 116 46 11434 1251, 
ist 5%s series A ~~ —1954 4-0 94 921% 94 32 92% 97% Gen mtge 5s series B___ —-1975 4-0 -- 115% 116 6 5% 127% 
aCertificates of deposit_- “eh pt 91% 911, 10 91% 95 Gen mige 3%s ser B________ 1975 A-O -- 101 101 4 100 103% 
Central RR 4s series A___.__1998 pla 73% 72 «73% 135 71% 81% Pittsb Coke & Chem 1st mtge 38.1964 M-w wes “103 103% -- 102% 102% 
Ref & impt 4%s5 series A______ 2013 4-O 77 15% 77 126 75 82% Pittsburgh Consolidation Coal— , 
Ref & impt 5s series C-..____ 2013 A-o 8E 8414 86% 171 83% 92% 3%s debentures i965 JV -- 100% 101 4 100% 101% 
NY Cent & Hud River 3%s______ 1997 J-J an 9134 2 11 90% 98 Pitts Steel 1st mtge 4¥%es____ 1950 J-D ~~ "105 105% = 104% 105% 
Sis registered. 1997 5.3 7 *88 89% 88% 94 Ist mige 4¥%s series B___-- 1959 J-D we =2e* -- 104% 105 
Lake Shore col] 80ld 3425. 1998 F-A ae 73 74% 14 73% 81% Pitts & W Va Ist 4s series A____ 1958 J-D ned *80% 87 ins 90 92 
3428 svetetereg______. ane F-A Ws *88 89% #. 73 74%, lst mtge 448 series B.....w nnn 4-0 inl 84 84 2 84 915% 
ich Cent coll gold FP icenintae’ 1998 PA 72 71% 72% 8 71% 77 1st mtge 4's series nee A-O 8412 84 841% 4 84 9115 
S¥@8 registereg___* " ~~~~~~ 199g F-A ‘a ae 71% and 71Y%e 72% 
New York Chicago & St Louis— Pitts Young & Ash Ist 48 ser A___1948 J-D -- -- -- =< 103 103 
Ref mtge 3%5 a _ ERTS ~.1980 J-D 97% 97 97% 23 96% 101% Ist gen 5s series  - ~...1962 F-A ial “oe AS -- -- — 
ist mtge 38 ser p___--~~--—~ —~1986 4-O Res "93% 9334 gs 93% 97% Ist gen 5s series C 1974 J-D oi a 2 ont ew on 
NY Connecting RR 2%s ser B___1975 4-0 al 100 100% 9 99% 101% Ist gen 4s series D____. ~~~ 1977 J-D “2 "218% .. ~~ _ — 
N x Dock ist gold 45°. ~~ 1951 P-4 102 102 102% 4 101% 103 APittston Co 5% inc deb. 19a 9g --  *100 100% ae 99 100% 
N ¥ Edison 3%s series D___~~~~~~ 1965 A-O fe AS ae ~- 10238 103% Potomac El] Pwr ist Mm 3%s_...1966 3 gy a=  $307%- -- 107 107% 
Ist lien & ref 3145 Series E____ 1966 4-0 i 10433 10434 5 10434 105% 1st mortgage 3%8-—___. 199 P-4 -- “111% __ -- = ~= 
: N Y Gas El Lt H & Pow gold 5s___1948 J-D ai i ak he 106% 107 $4 Providence Securities 45... 1957) wee il *-. 17% -- 15% 17 
mhase money gold 45___- ~~ 1949 P-A oa 1053. 105% 2 105 105% $4Providence Terminal 4s ~--~196@ Ma on *-- 105% ~~ -- -- 
Y & Harlem Sold 3%s___ 2000 M-N nae “103. 106 Es bie be Public Service El & Gas 3%s______1968 JJ 110% 10942 110% 19 10942 110% 
see 48 series A____----~---—- 2043 J-J 35 *107 (112% = at i ee lst & ref mtge 3s. 1979 eo in “10842 109% -- 10842 108 44 
eg 5 earaeeee: 2043 J-J i “107-216 on 107 110 Ist & ref mtge 5s_.___.___ 3037 s-J hed fee wes 162 164 
N Y Lack & West 4s Series A____1973 M-N 72% 72% 72% 18 72% 80 lst & ref mtge 8s_..._._____ 3037 J-D -- — _ -- - 
ee ~~..1973 M-N 81 81 81 5 80 85% 
iN Y New Haven & Hartford RR— Q 
On-conv de 4s--_. 1967 x-8 ox 3742 37% 1 37% 43 
4Non-conv deh 2 ee 104" ry. , 
Aidan bm Pv Re ore 1984 ye 4 7 ~ 8 35% = a Ya fa Quaker Oates 2%» deb_é§. ise, = gy -- 103 103% ~~ 102% 103% 
7 de, | Ra 4¥v0 JJ 3E 3% 36% 38% 37 36% 43% 
4Non-conv deb 4s__..___ 7 7 1986 - Ml 37% 36% 38 32 36% 43% 
ACen Certificates 3448____1956 JJ 35% 3542 36% 20 34 42 R 
Se Seance enia gt 1 J-J 32% 41% 43 85 41 51 
a 1 " . 
i} ADemeaeral Space CB rcccinnticideatie 1940 4-0 a 69 1014 8 69 76 Ye Reading Co 1st & ref 3%» eer D__1998 M-N 96% 96 96% 23 96 99% 
RD, in 2s 1957 Maw high 16 17% 21 15% 20% *1044 
| A lst & ref 4%s series of 1927_1967  3-p 40% 39 493, 123 39° 471g Satie oeper © Brass Sia 1960 M-N ry ee ee 33 203, 103 
tA Harlem River & Port Chestie 7 v4 3 t§$4Rio Grande West ist gold 43__1939 J-J 114 112% 114 33 104% 114 
5 p —errltliatinilleaspey 1954 ow 102% 103 5 408. ‘ee 41st cons & coll trust 45 A__19%49 4.9 -- 622 63 31 o” 
‘on be 2 West ref 48___June 1999 M-® 11 a 6 10% 14 gf gy joiee 1977 M-3 
enera ee a, Se ee a oe a es es 34 Al 5, 1 -— -= -— 7 -- -- -- _ 
N x Power & Light ist mige 2%alione we Bai. 103% 10310 35 102% 104i Gen mice sis fetles B——i967 4 PPT ingetees a 
Y & Putnam Ist cons Std 4s____1993 A-O 70 70 70. 3 70 - 77 Gen mige 3%s series 1_----___1967 M-3 nO a 9 “3 0a 10 
: | N Y Queens El Lt & Pow 3%. _ 7 1965 MW 104:% 104. : — ts Gen mtge 3%s series J__._____ 1969 u-8 109% 109% 109% 2 108% 110 
N ¥ Steam Corp ist 393.7 1963 IJ ~- +r tq 05 $$4R I Ark & Louis 1st 4%s_____ 1934 w-a Re: 50 0 1 4442 52% 
; -<—e. od 10642 106% 7 106 = 107 tARut-ca i = y 
| UP MANY Busa & w ist ret 33-7 1937 7g 39 38 39 33 Rutland Rn geht 1949 Seg =“ : -e 3. ae 
; $42d gold 1 | Asada aaeaaee zx 1937 F-a ar 35 4 Ya. 40 §4Rutland RR 4%s stamped___ 1941 J-J on 11 11% 16 11 15% 
j {AGeneral gold 53_.-~~7~~-- 1040 pg 5 "12 «47% ra ll isy, 
faTerminal 1st gold §3_~~~~~~ 1943 me o> 38 a 3 
fia West & Bost ist 4¥%s__.19e 86g 16% 16 16% 118 15% 20% S 
agara Falls Power 3¥%s______ 1966 M-8 asin 108% 108% 3 108% 108% 
t en mtge 5s te inc________ 9014 A-O 40 39 40 37 38 43 Bt. Lawr & Adir lst gold 5s______ 1996 IJ-J -<- 84 84 1 84 90 
Norfolk & Western Ry lst gold 4s_1996 A-O 135% 135% 4 1321 3 % oF ome 66... ~~~ = 1 996 4-0 si 90 90 2 90 92 
North Central gen a res — io7s AO ~~ 235% 135% Ya 136Y% St L Rocky Mt & P 5s stpd-____i9sp = yy ts *99% __ ies 97 100 
n & ref 4i%s5 Series A... 1974 u-S8 er = 128 ‘on ise Chios St. Louis-San aneiace Ry Co 
Northern Pacific Ry prior lien 48.1997 Q.y 109% 109% 110% 39 109 rr pt Mile 6 see A 1997 = J-3 87% ov, 5% 378 os Ay 
BS ~ lteadibeccatteraee 1997 Qu iad ty : io 3% 2nd mtge 4145 ser A_._________ 3999 J-3 50% 49% 50% 232 47% 57% 
Gen lien ry & ld gold 35.-7~ Jan 2047 QF oa 23%. Sen Fe 0 , 109% $8t Louis-Southwestern Ry— 
a, Sencillo 2047 a 1 0 70% 76% Ist 4s bond certificates__.____19¢9 M-N sis 104 104 5 102. 104 
impt 4%48 serigs A~~77~ 2047 bay 55% 99% 164%, B. 68 13% 42d 4s ine bond ctfs___ ~~ -Novlgse = gg 86 85 = 886 9 83 86 
Ret & impt 2, series ¢_-------2047 ed 1031, 297 Le dig : 95% 101 §Alst term & unifying 5s_____ 1952 jug 86% 85 86% 121 71 88 
@ & impt 5s serles D____~~~~ 2047 pe 163 teste oan i“ o 100% 103% 4Gen & ref gold 5s series A____1999 JJ 86% 83% 86% 137 79% 88 
tet ¢He 1975 ag 103 102% 10314 2 101%, 103 %q St Paul & Duluth ist cons gold 4s_196g gp wis i _ om -- 
Northern Stag. Sine Oo Ma Ve 32 100% 103% t$48t P& KC ShL Std 44%4s____ 194) r-A 41% 40 42 91 38 44 
(Minn) lst mtge 2%s {CLE Mae 1974 P-A 103 103 5 st Paul Union Depot 3¥%s B______197] A-O ni *106% a =—< anti onan 
st _mtge 2%— __~.-~~------- 1978 As 103% 99% 303, 32 103, 104% Sentnewa et Bist atl 4a ees Mom -- *129% = -- 130% 130% 
(Wisc) ist mtge a, = “<3 105%  1055¢ 1032 102% 104% Seaboard Air Line RR Co 
~— 8 8 ‘8 29 105% 107% Ist mtge 4s ser A______________jgge J-3 100% = 1005% 100% 10 99% 100% 
° 4Gen mtge 4145 a —-~.2016 JJ 73% 70% 73% 146 68% 16% 
O £4Seaboard All Fla 6s A ctfs_____ 1935 P-4 a 19% 19% 4 18% 19% 
eagram (Jos E) & Sons 24s debs 1 J-B part 97 974 3 94% 97! 
tOgdensburg & Lake Champlain Ry— Shell Union Oil 2%s5 debs san 4-0 995% 99% 9934 157 98% 99% 
Alst cep ecg, Sa Rattan 1948 J-J 145% 16 n . +§ASilesian-Am Corp coll tr 78____194} P-4 747 14% 74% 1 78% 93 
Ohio Edison ist mtge 38... "1974 ng — 107 1077, . 14% 19 Skelly Oil 2%s debs_____ —--1968 Jy ~~ *103 103% ~~ 102% 103% 
ee a 1975 4-0 102% 192% 19574 35 108% 107% Socony-Vacuum Oi] 2%s_-_____ 197% = Fa 99% 99% 100% 40 99 100% 
Oklahoma Gas & Blecivic 2%48____1978 Fg 20134 s0880 100% 102% South & Nor Ala RR gtd 5s____1963 4-9 -- 126% __ ks ios 
Oregon-Washington RR 3s ser A__19690 A-O 106 1 1061, sos va 31 101 102% ae 
“a ‘4 ‘4 4 105% 106% Southern Bell Tel & Tel Co— 
3s debentures ~-------—._.._ 1979 Jv wile 10842 10814 3 107'S 109% 
P re. Sabentures Rr iaew7----—- 1988 «Pg 103% 10234 103% 23 102 104% 
e *OR Y, 
Pacific Gas & Electric Co— Bouthern Pacitic hg i | ae ae oe ie iad 
ref mtge S series I____1969 = 3/ 2 Ist 4%s (Oregon Lines) A. Y, 99 ¥ 9% 2% 
ist & ref mtge 3s series + eRe 1970 ~D 107% a . ae 4 1 108% 108% Gold 4%5 . ne ot ee Mn "9634 i 30% 164 pe ? rr e 
| ist & Tet M 3s series K_)--~--- 1971 -p 108 1075 108 4 6 106% 107% » pcg th? SAR —--—-.1981 MN 9642 95% 96% 133 95% 100 
Ist a ref M 3s series L---~~--- 1974 pe 107% 10714 195, 10-107 109% San Fran Term ist 4s_______ 1950 4-0 ‘ 10554 106 34 105%] 106% 
ist & ref M 3s series m_~~~~--- 1979 yp 108% 107% iogi2 a 107 108% Southern Pacific RR Con i‘ ! 
is; % Tet mtge 3s ser N-~~~~--~ 1977 Jp 108 = 10734 10g * 11 197% 109. aot mee 3c cor tae 91% 91% 91% ae ae 
palSt & ret. 2445 | es i981 7D «! 1023. 108, % 107 109% Ist mtge 2%s series PF... 199g 7g 8642 = B61%__ «B14 2 85% 89% 
eee atl. & Tel 2% debs ~~~ 1985 jp 103% 10254 19314 67 102, 104 Ist mtge 2%s ser G--_____ 1961 J-g *9134 923% om 9134 94% 
oy plein: 1986 4-9 = 105% 1053- 101% 104% Southern Ry ist cons gold 58__..i9gq gy 127 12554 127 12 122% 128 
| Ar memaves S mans ag wid Conk gg 1058 J-J ~~ 23 104% 106% Devel & gen 4s series A__-~~ 1956 4-0 102% 102 102% 93 101% 103% 
cons & . ap -=— fs -- - Ba oO 4 6 
Pennsylvania-Ceniral 4,2 ¢°P% 58-1949 tg --  *106%4 > 488% ade Devel 2 oe 65 ——--— 1988 10 130" 120" if = gg 120 
3%s cony 7 Ge 1960 A-O 61, 58 Tr Mem Diy 1st eens 1996 JJ 2 ©1290 121 — 115% 11654 
i Pennsylvania Co— v4 62% 243 51% 64% St Louis Div ist gold 4s.___""1981 jy — *106 66 -- 105% 105% 
Py = Gtd 4s series E trust ctfs_____ 1952 M-N Bae "107 1071, Southwestern Bell Tel 2% debs___1988 Aa-O 103% 102% 103%, 25 102 se 104% 
| fonsylvania Glass Sand 3’28-___1960 gu ©1021, : a 4 Spokane Internat 1st Gold 4%s_2013 apr °46 «51 7 Vy 
Pennsylvania Power « Light Co ee + ~~ —-« 104% 104% tand Oil of Calif 2%s debe. 1966 P-4 105% 105% 105% “2 05 190 
yy » eae 1975 A * . AIH. "3 ite 4 . ‘ou ee 
3 f -O ~~ 10534 10614 105 Standard Oi! (N J) deb 2%s______1971 M-N 99 Ve 98% 991% 125 98% agy 
Pennsyive entures_____--~----—~ 1965 ao — | *9@b bees “ 106% Sunray Ot! Corp 2%s debs 19ae gy *102 103% % 102 
ennsylvania RR— 8 --~ 104 104% Swift & Co 2%s dehs- - OO "* 1972 J )9 1 ly, < on “9 101% 10 / 
Consol gotd | Ree son un aie ES, % 7) 6-2 -J 102% 102% 10214 2 1017, 102% 
4s ster] stpq dollar____May j 1948 M-N ns 02% 102% 6 102% 104 
Cons sinking tung aR ape 1960 Fg 121 102% 102% 5 10234 1035 
General 4% series MOS ies: 1965 J.D 107 ane 12134 10 120% 122% T 
Genera] RY Meee: 10Rg J-D 114 oie 108% 80 107 118% 
General 445 Series D RE Phar 1981 4-0 10614 aanes +s /8 36 114 125% Terminal] RR Assn of ao Levis— 
Gea mige 4% series a 108%. loest i. 32 106% ligy Ref & imp M 4s ger C-______s0i9 zy = 12834 12834 3 127% 128% 
» ee, Yo ea ---1952 4-0 1011, 100" i 7" 28 106% 118% Ref & imp 2% series D.._____1985 A-O 105% 105% 105% 25 1047, 105% 
Ge.t wtge 38 ser F-19858 95 S. ga et% 91 10010334 Texas Corp 3s deb___ 1968 -R 106%4 10634 107% 12 106% 107%, 
Peupies Gas L & C rer 5a 1947 M-g 1 95% 6 95 101 Texas & New Orleans RR— : ¥ 
Peoria. & Eastern 45 oxt—--_____"1960 4-5 = oadd 10133 2 101 301% lst & ref.M 3%s ser B___.1972 4-0 ? *102% 0 102 102% 
4Inco aes 19909 apr -- 35." 72 va 2 65% 15% Ist & ref M 3% ser C_______1999 4-0 981% 98 98% 50 97 98% 
seg FI — patee RY S%a___1974 Pa -- syne 36% 24 2 Pi * bee > oan aie we sold Ss_____ 2000 J-D ont “132% __ aw 130% 132% 
, v 3% ~~ = a 6 en & re 8 wee P 
Phila Ball & won fae nad D..__1989 Mu-S 103 103-103 VY, 31 101% 103% Texas Pacific-Misseun EB. 1985 J-J 104 104 104% 30 1023 104 4a 
eneral 5s Series a... 1 ac Tenn RR of New Orl 3%s__1974 J-D ' é 
General gold 428 serieg anaes ro, ee Ont. pamee -- 130 6130 Third Ave Ry lst ref @e_.______ “1969 J-J3 100 100 * 100% 66 "28% 100% 
PAiladelphia Co coll tr 4%s_ 1961 IJ 107% 1073 23% = 122 126% - Adj income §% Jan 1960 A-O 6914 64% 70 1,320 58 70 
sie rag Electric — 8 07% 107% 36 106% 108 ) wad > Ohio Cent ref @ impt 3%s__1960 7.5 ie *96-- 97% eer 98 100 { 
5 la aE ae 19 prenton Gas & Ele ist gid Ss___] M a: 105% 1051 “1 ' i 
ok Go fy. RR re ae 1967S + aah sens 2 403% 105% *u-Continental Corp 3%e dabe_a-isee | MS -- “*toigion= 2 208 1olte |) 
tec ot 4 4 : 
Ist & ref 35a re “= 104% 104% 1° 102% 104%. if 
$44 Philippine Ry Ist sf (s_.1937, gy es “32 108% | 103% 104% : 
ACertificates of deposit__—"—-~""" = 12), 12% 11 9% 14% U 
Phillips Petroleum 23). debs___~_~ 964 PA ‘104% 30437 1041 10 3a, ai28 
Peb owe Chien & L Erie 2%s__1996 J-D 100 2 100 2 ign v2 _ wots joa Union Electric Co ef Mo 3%s____1993 M-N al 111 111 2 111 112% 
Cons gtd 3145 series Ev std 1949 pg “103 ’ taUniog Beye, “cue, ream 7 + a0 325: ee "ain of ee SOG 
one Eta 48 series P___~~~~ 193 5 “2 ~ -- —_- — Union Oil of Calif 38 deny °*----- = 4% 105" a 4 
Cons gtd 4s series G~~~-------—- -D is aah. ho ey = RR debs. "1967, 3-y ~~ 104% 105 104% 
Cons gig 4100s Wn ——1887 dem a a Union Pacitic Re ———-----1979 FS 104% 104% 102% 
Ds MS gtd 41,5 wots. af 5 POOR 1963 P-4 — *1193, ad. mo —- -~ Ist & land STant-4s___ ~—_.1947 100% 54 5; 
Ons gtd 4125 Series J-~..__ "1964 viw aK o% 2%s debentures vein 1976 104 Ye ios Vs : 103 Me 
eS anni nbeses anes 2 /2 
Por footnotes sec Page 1749. = Ref _mige 2%6 series ~~~ 98 97% 97 
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RANGE FOR WEEK ENDING MARCH 28 
Friday Week’s Range wat } one i 
BONDS Interest Last or Friday's Bond om My Se 
Som “Bich ateh Mechuece Peri 1 y onds Range Since BONDS Interest Last or Fri y : 
& od = Sale Price = & oo Sold January 1 New York Stock Exchange Period Sale Price Bid & Aaken "sea. ‘oar 
. ow ig No, Low High ; 
United Biscuit 2%s debs____t ___ 1966 A-O *1021% 103% 102! mh ros ; } — iat ee 
U S Rubber 2%s debs___.._..___1976 M-N 100% 1005. 7 a aenae Western Union Telegraph Co— 
Duivereal Pictures $%s Gas... 1900 MS a tr feete x +3 core Agree pK ye. estate ieee M-N 8934 88'> 90 84 Le i A 
- 2 V2 242 -y oO Se eae 1 J-D 89 87! 895 68 76! 
MR 2d 5s Ts Et ee 1960 MS 8414 821, 851. 154 Me rc 37 
estinghouse {| aE 1951 M-N 1017, 102% 10134 103 
V 2% debentures ___....-__..... 1971 M-s 1023, i023 5 Ye 102% 
be rece dag 4s guaranteed_____ 2361 J-~J 70 68% “20 ‘ 17 ‘se 76% 
Vandalia RR cons g 4s series A___195 5 ; SENN. ccnnsecencmentewene 2361 J-J 66% 6534 663 8 512 vp 
Gene 8 ft 4 series So ednamages leer oo -- 109 -- -- 109 _ 109% Wheeling & Lake Erie RR 4s______ 1949 M-S is 105 E -~ 5 asea 
Virginia Electric & Power Co- -- -- -- ~- -- -- Gen & ref M 2%s series A____1992 M-3 101 100 101 
ist & ref mtge 2%s ser E_____ 1975 M-S 104 103% 104 - wend a Wheeling Steel 3% series C____.. 1970 u-8 105°s = =105%8 105% 17 104 1055 
Va Iron Coal a Coke st gold 53.1949 “8S ’ tan 2 - 8 104% Wilson & Co list mortgage 3s_____ 1958 a-O 104%, 104%, 6 104% 105% 
Va & Goutiwen 306 04 8 3003 oJ a. aii 00 100% Winston-Salem 8 B Ist 4s.._.____ 1960 J-J 117's 117% 117% 
Ap yy “ent asch-tdhaeea 1958 4-0 -- an. tan - oo oak aa payee gh ne = sient 1949 J-J 70 6742 70% 27 66 82% 
tac. 29 Ss oe sw : a a ; 3 : ertificates of deposit__.__..__.. _- — . 73 5 
g y 1995 M-N 106% 105% 106% 49 105% 106% §A4Su & Du div & term Ist 4s._..1936 M-N 2242 21 22% 13 19% 234 
ACertificates of deposit_._.ttcu___ omiep 20 23 ‘ 19 19 
Wisconsin Electric Power 25s___.1976 J-D 10112 100%, 101% 7 100% 101% 
W Wisconsin Public Service 3%s_.._1971 J-J = 109 109 1 109 109 
Wabash RR Co— 
Gen mtge 4s inc ser A______ Jan1981 Apr 91 91 91 1 90% § 
91 ¢ 2 94 
aoe fe = eet fee Bs a 
a ee ow 99% 10212 
Walker (Hiram) G & W 2%s debs_1966 M-N se, 100 100 5 y 
Walworth Co conv debentures 3%:_1976 M-N 99% 99 100 20 th 100 ee ee ee Sea ee | Oe — perinde med. 2 a ae 
Ward Baking Co 5%s debs 
(subordinated) _.........______ 1970 A-O 105% 105% 105% 35 105% 107% a Deferred delivery sale not included in the year’s range. dEx-interest. eOdd-lot sale not 
Warren RR Ist ref gtd gold 34%s8_-2000 P-A a £5234 55 ba? 53% 60 included in the year’s range. n Under-the-rule sale not included in the ye n r Cash sale 
Ww year’s range. ash sa 
ashingten Central Ry lst 4s_____ 1948 Q-M we "100% _- te 100% 101% not included in the year’s range. y Ex-coupon. 
Washington Terminal 2%s ser A__1970 F-A 102 i102 102 5 102 103 sNegotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
Westchester Itg Se atpd gtd____..1980 3-D a °113% 118 113% 113% pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
Gen mtge 3%s- 1967 J-D = °107 107% ne 106% 107% tCompanies reported as being in bankruptcy, receivership, or reorganized under Sect¢on 77 of 
West Penn Power 3%s series 1.1966 I-3 ; 108% 109 Ya 6 108% 109% the Bankruptcy Act, or securities assumed by such companies, 
Western Maryland ist 4s_._.._.____1952 A-O 10514 105% 106 19 104% 106% *Friday’s bid and asked prices; no sales being transacted during current week. 
Western Pacific 44s inc ser A...2014¢ May ke 102% 102% 9 101% 103% 4Bonds selling flat. 








NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
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March 22, and ending the present Friday (March 28). It was compiled from the daily reports of the Curb Exchange itseli, and is intended to include every 
security, whether stock or bond, in which any dealings have occurred during the current year. 
RANGE FOR WEEK ENDING MARCH 28 
Friday Week’s Sales , Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
ACF-Brill Motors warrants. 43% 4 4% 200 4 Mar 5%4 Jan Atlantic Coast Fisheries 1 1% 7% 8 1,000 8% Jan 9% Feb 
Acme Aluminum Alloys_.........--~- 1 10% 9% 10% 900 9 Jan 12%4 Feb Atlantic Coast Line Co 50 — =: ae 3 25 55% Jan 62% Feb 
Acme Wire Co common_____-__--_-- 10 at ; 23 Jan 2834 Mar Atlas Corp warrants...._-------— — noi? 5% 5% 7,100 5% Jan a Feb 
Adam Hat Stores Inc. 1 a 5% 868% 500 8 Mar 11%, Feb Atlas Plywood Corp wel 33 42 31% 33% 2,200 305% Mar 37 Feb 
Aeronautical Products Inc_--------~-- 1 , 2% 22% 106 214 Mar 3 Jan Automatic Products. b _ a by, 500 = Jan 9. Jan 
Aero Supply Mfg class B__--_--~---- 1 3% 3% 3% 2,600 2% Jan 3%% Feb Automatic Voting Machine_--.---~~- -- 6% 7% 600 6% Jan 7% Feb 
A - sma bh St * Avery (BF) & Sons common 5 13% i2} 1332 400 1138 Jan 16 Feb 
gnew Surpass Shoe Stores_________-_ ads F ‘ er « _ .. | £Avery (BF) & Sons common_____--- i2% 
Ainsworth Mfg common________-_---- 5 12% 13% 800 12% Jan 15 Feb 6% preferred ....-~- 25 _ == =~, a 24M Jan 27 Jan 
Air Associates Inc (N J)---------~---- 1 11 11 100 10% Mar 1234 Feb Ayrshire Collieries Corp 1 —_ 35 36%4 700 31%4 Feb 3634 Mar 
Air Investors common_________----__2 354 334 33% 100 334 _ 44 he 

Convertible preferred___________-- 10 , 38 e 38 e 
Aireon Mfg Corp common ______-_- 50c 4 3% 4% 5,500 2% Jan 5% Jan B > 

60c convertible preferred___.___--~ 10 634 G34 654 400 5% Jan , 2 

“6 5 3 > J . -_ _ 
seams 7 oo RPT m4 ( 86 ' es <— P ; = 92 . Mar Babcock & Wilcox Co , 43% 41% 43% 1,500 39 Mar 474 Feb 
Binbains Power 4.20% pid.......100 ~~ " 106 Feb 108 Jan Baldwin Locomotive— é ws ote 

ia k ma li In epiegmenen 1 ay or 41 200 334 Mar 45, Jan TH PPetetred. <.cnccceqncecesess« 30 -- 40%% 40% 190 40'2 Mar 42° 4 Jan 
ee Soe ee 1 ‘ “ 8% Mar 11% Jan Baldwin Rubber Co common——--—1_. 11% 11% 00 11% Mar 13. Feb 
Allied Int’] Investing $3 conv pfd___.*  _- mtg AEE Mette re Pye Basse tA ell ; dese 10%: Per 10% Feb 
Allied Products (Mich) common---_-_- 5 1842 1842 100 15 Jan 23 Feb Barium Steel Corp a. ae 1 53% 5'3 5% 8,800 5 Mar 642 Feb 
Altorfer Bros Co common____---~----_- ° 16 16 25 13. Jan 25 Feb ar: “oa. pare 

- 7 : ‘6 Mar 80 Jan Barlow & Seelig Mfg— ; A 
Aluminum een e 702 b0"4 71 3,600 66 ' al a 9 tibl A mon 5 18 18 200 18 Mat 195, Jan 

6% preferred ~...-~------~--- TAN - ee 110% Jan 112% Jan math Meaienmaeian . Sor ae oe 6% 654 654 500 65, Mar 7\e2 Feb 

$3.75 common preferred_ — 100 §=103%3 103 103% 950 102%4 Feb 105% Feb xe (L) & Co = a a 1 : ay se on 18 Jan 20% Feb 
Aluminum Goods Mig---~---_~------ ° 20 Jan 2042 Feb Beau-Brummel Ties com... nee | Wes ee XS ve 7¥%_ Mar 8%— Mar 
Aluminum Industries common ___-___* 237% 232 24 1,050 18 Jan 24% Ne ee Mills Inc ee oo ae ia 18% 19% 1,300 1844 Jan 24% Feb 

j 3 79 9 40¢ 77 ar eR RE ES Bw esse esenree 7 « 5 9 1 ar ) 
Aluminium Lid common _._-_-~-.----* 181%4 177 182% 200 177 Mai 195%4 Fe Beck (AS) Shoe Corp__------------ 1 -- ote 197 1280 th ier . dan 
31 3% 37 3,700 3% Jan 5 Feb Mellence Alserast opmamen.—-—----2-2 = 170 170 “40. «#4170 Mar 180% Feb 
American Bantam Car Co--------__- 1 tls es ey ~ 4 ~"500 1, Jan 334 Mar Bell Tel of Canada -_--------------- e 18 18 20 18 Mar 23 Feb 
American Beverage common_________ 1 3°%8 3% ot p-/2 dé : Benson & Hedges common__.------- + hae 35's Fet 33% Feb 
American Book Co__----~--------- 100 79 i9 20 10 Jan 83 Jan Convertible preferred___._-------- : “31 it i 39 iy 4 eae edity whe “4 ty % Feb 
_ i a 8 < 2%8 ’ 2\3 Ma 

NIE, URL acta Bastian tein testenctemtsnntnewaet 1 542 3} 57% 1,600 512 Mar (“e gan Bickford’s Inc common___----------- , 24'2 24% gp eo at tte ee 
American Cyanamid Co common---_-10 4654 44% “7 ae 43% Me aa — Birdsboro Steel Fay & Mach Co com_* 19 10 ae = tad + ? an 
American & Foreign Power warrants_- ° 1% 1% ah om 4 —— on * Hen Blauner’s new common__----------- sas ak mae onan 3% Jan a oe 
American Fork & Hoe common-.---_- ° 18% 18% 4 ae oe Blue Ridge Corp common _-_--------- S72 ane : ; 6% Jar 
American Gas & Electric---------- 10 41% 40% A — Ribs Be Bets, 0 $3 optional convertible preferred--—* 552 55% tte 4 te — come on 

4%s% preferred__—--_----__-__-- 100 111%, 112 .- ae ae a Blum (Philip) & Co Inc__---------- ane > 22% Jan 30% Feb 
American General Corp common---10c 25% 242 3. 6,100 2'2 = 4 8 He Blumenthal (8) & Co-.--~---------- : rn 50 8 sso 44'4 Mar 55 ° San 

$2 convertible preferred-.._--_-~- 1 et 46% 46% 150 46 ar * al Bohack (HC) Co common--..--—---- 7, 131 100 126 red 131% Jan 

$2.50 convertible preferred_..__-~- 1 48'2 59% 150 48% Mar 51 = 1% ist preferred ~--..--------- = - 127% 1. 33 Feb 37. Feb 
American Hard Rubber Co--_-----_- 25 16 15% 16 1 9% Pee Borne, Scrymser Co_--------------- > * ce Ree 300 «15% Mar 17% Jan 
American Laundry Mach_---------- 200 «33% 33 33'2 450 32% van aa 2 Bourjois Inc ~--.----------~------ =“ sf 20% 21 2.600 20%— Mar 22% Jan 
American Light & Trac common_-___25 22 a3 fl — = pomed at Feb Brazilian Traction Lgt & PUT 3% 16% 1100 1534 Mar 20. Feb 

6% preferred -- - 25 ~- 29 29's . 9 Pe ~ tH Breeze Corp common_——.--—-----— —_ “—- y + 2 4 Jan 47% Mar 
American Mfg Co common--______-- 25 16% 16 = 16'2 900 147% Jan 16 "2 ed Brewster Aeronautical 1 4% 12 4% 100 s 26% Jan 
American Maracaibo Co_~-.--------- 1 3%2 3% 312 4,700 3% Mar Pts, Feb Bridgeport Gas Light Co------------" oi 1% 9 800 734 Mar 10% Jan 
American Metal Products Co__-_~--- 2 18 7. 300 15 Jan ia 8 jt Bridgeport Oil Co___-- a V2 ‘ yr 23, Feb 22. Feb I 
American Meter Co_--.----.--~----- e an 41'2 41% 200 35 Jan Brillo Mfg Co common 2 -- a _ 33 Jan 36 Feb 

Chem class A-._* 37% 37! 200 34 Jan 43. Feb Rg ire 13-23% 2 23. Mar 25 Jan 
American Potash & em class A. _ eh 2 372 < . * British-American an — own . 

Class B --- : 37 36%— 3772 2,500 ees 43% Feb British Amefican Tobacco— : Palen ie 19 Jan 21% Jan 
American Republics. 10 213% 2012 21% 6,100 19% Feb 23% Jan Am dep rects ord bearer 21 - = 19% Jan 2054 Feb 
American Seal-Kap common---_-_---- 2 —_ 5 Ye =~ 11 Los ca ed tae —- Am dep rots ag be —_ ty = Ey b 4% Feb 

}’ Qimer Superpower Corp com___--- 10c 1% 1% ; 4 British Celanese sk se t% 4% 1.000 a Fe Ye Fe 
d > . 384 58% 59 450 | 57% Mar eo. = sets ord reg---__—__108 4% 26 Mar 2742 Mar 
! asnacioan can ‘Thread 5% preferred_____- ses 5% 5% 500 5 Jan 5¥2 Feb piune comm bia Power class A_——® -- et =< 2% Feb 2% Mar =f 
American Writing Paper common-_---5 a: 842 82 300 7% Jan cee borg Class B a 20 17% 20 3,500 1542 Jan 2142 Feb ' 
j Anchor Post Products_.....-.--.--..2 842 7% 8% 400 1% Mar We Jan Brown Forman Distillers ; BY, Ti, 8% 2,300 7% Jan . r+ } 
{ Amgerman -Co Inc common-_-.___...__1 a 6% 6% 200 6 Mar 2 Brown meter Co ES | d 3974 39% 100 39 Peb ie a4 
Anglo-franian ‘Co Ltd— Bru io co - 2 € Va 
amr dep ete Ord Sep £1 a «~ 16%2 Jan 19% Jan Bruck Stik’ sills Ltd —- 11’ 113 800 11% Jan 12% Feb ff 
Angostura-Wupperman oat 2 og we a 4% Jan 5% Feb Buckeye Pipe Line_.- > . BS 4. 19% 1,600 18% Jan 19% Mar | 
Apex-Elec Mfg Co new common.—---1  _- “B% 8% 900 7% Jan wa Bunker Hill & Sullivan_—----_280 18% 18's Ne ogg 1 Mp Jan 1¥e Mar =f 
Elec Pwr 4%% pid__-100 114 114 1l4 140x112. Jan 114% Mar Susu Geto Ate dep rei ae ee Xe 7 Feo ff 
argus Inc 1 7% 7% 7% 1,100 6% Jan ~ i. Burry Biscuit Corp -“~ i. ae 1200 12%» Mar 13 Jan § 
° ; 5 300 ye an H) common--— - : 
“Goon ine waeing BM 3% 5¥2 6,800 A% Jan 3% ~— we came tai 
1 10%4 103% 800 0% Jan 
aehantnn Doane & Light $7 preferred_* an 112% 114 F. 4 : Va ~_ inn wd C 
ent Corp__-----.._-.--2.50 12% 12% 12% / 
aehiant Oil e Refining RE EL, | 12 115% 12 1,100 10% Jan 12 Mar = om he ‘ Jen 
Associated Electric Industries— ; ; Cable Electric Products common____80e om -, “33 200 334 Jan Feb 

American dep rects reg----_-_- £1 —_ -- 11) 611% one = aan te yo Voting trust certificates.___—_B0e =~ - did . piney oe | 
Associated Laundries of America.__._* 114 1% 1% 1,000 1a) . : 11 Feb Cables & Wireless— ; 33% 33% 100 34 Mar = 8 ——E 
Associated Tel & Tel class A......--* 7s Tvs TV 125 4% _— - ‘American dep rcts 5% pfd__-_-£ Te Fe bine 

} Atlanta Birm & Coast RR Co pfd__100 jie ae ons ae ‘ede: COG me on 
| 
a For footnotes see page 1753. 
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STOCKs— Friday RANGE FOR WEEK ENDIN EXCHANGE 
New York Curb Exchange ines Week's s G MARCH 28 
C Sale Price mge for W. 
Califormia user Estate____ Par . of Prices Sane R 
Callite Tuner Power_ ae = _ High ange Since January 1 
Camden Fire Insursscg—-————2 23¢ 8am 280 th dan gh 
Canada Bread Co Ltq___--~"---—-—-8 “8 4 45% 800 6 Stee 8 Mar N STOCKs— Friday Week’ 
6 Cement Co Ltd ares ng oes, ? = 23 yy, 23 y, 800 4 Ja 10 Jan ew York Curb Excha Last eek’s Sales 
oun, Preference ____ common___e ai -- fee i 100 225% Feb 5% Feb nge Sale Price Br for Week 
4 dustrial Alcohol 2 __ oe ge ee 23% Mar ce Gas & Puel as Par Lee ne? Shares «= Beas 
Class B voting. ——_____ — os ae 20 Jan =. i hed prior preferreg_ °°" ™7°2____* 3Y 0 High ge Since January 4 
Sate Le i 1 = as Jan Easier Pte wa =——100 og) * 3 2% 3s Low Hi 
1% prefeneustties fat eee? nee ee, 13% 300 = ‘ens pt pain Malleable Irog~~~—~--—100 : . 90 911, 2,500 > Me igh 
Canadian Manegi-~--~--- 208 2% 12% 100 0 j5 Mar 15% Ja $7 Be tates Corp Begs gk 52% 64% 325° 90 Mar ot i4 Jan 
Bites e060 Mew one ee - é Ma /2 n erred "ee . 42) . 6 Y74%— J; 
coneen Boy Products__-~~"~"---————1 3Y, a 2 15 Jan $6 preferred po ) Watt re ane ee a au 225 = Y, _ 67% Jan 
axter & Ken eee? rig 2% 2% == ak Eastern 8 B — aa 64% «aut 500 Yv2 Jan 44 _ 
arman & C nedy Inc 42% 421 2,000 — $ Ugar Associates—~————* =~ i442 6414 ‘ 2 Mar Mar 
Carnation Co. common ~~~ a . 3 200 34:4 Mar : Rasy Preterred__ _ 585g ee or 7274 Jan 
r mon__ we ee eee ea Vn Jan n a ee . 2 Ji 
Carr-Con a) % 2 $5 Pid 9 . o. 300 8% Jan ley, ar Electric Bond Palins a +. % 0% « . " 67 Feb 
Carter (3 w Biscuit Co___~~~"""-—--~* ba ‘72 49 60 2912 Mar 3 % Feb ectric Power & common g 74 X75% x77 175 44 Ja 
Casco Products y(t =-————--seoeeee | 14% 15 iis 222 > ge monn warrants ©"! 24 pid A> 14° 13% 1454 47 {09 7% Mar ? 
Castle (A uM commen_____-"* oS hi Ye 1,800 % Feb 11 an graphic ~ ee ra - 140 1490 ,100 13% M 9 
Ca a 3. Sephaeeesaes _——_* 1 ee , 1434 Mz 7 Mar Electromaste toi, °- 2s 51, ; 150 6 Mar 75 
talin Corp of America7-----———-10 8% 8 8% pans 10 Feb 20. Jan Elgin Natio cn, 1 — os 5% 400 130 Jan ten” 
i 37 3 300 e 11 E nal Watch Ce | 201 5% Feb 
Cent Maine p my 1% ay 32 50 2% Mar : Wiott Co common °° °mmon—i5 3% 3% 3% 200 17 Jan 7% 
ce2i50% preferred “°— % 15% 2,400 i5, MOF 43% Pep mio Pieterred 10 3y, 25 eH Mar y? 
Aiea! Ohio Steel Product “a uta eed 17¥, Electric 64 77-298 — 18 
e ---—1 7% F Emsc tric ha. - 21% ; Jan 
cute Bor a iasne tn ‘Feb || Ente Dee ween aig ie ety Tan, Me 
uth — ~ 8 common____ us —- = an 
— a Klee on peta sete im“ 2 hy 400 18% = 96% Feb Esquine Werte preferred_____~?0e 1% ° e. & ~- 108% Feb = 47) 
e 2 1 bal 5 eR is 34, ; 9 cnn 
Sea nieted cnn need tee io 10% Hx teas ME dee ae St | RES pe 
Y pfd opt div ..77°r7z2--- - 65 why g 375 , 11% a po 103 47% F 4 Jan 
genes Riten aver ions to eM anit Jp sommes 
riin Co of On d a “= series 20 18 79 Jan ag = ‘oo 1/§ Mar ae 
Chemis Bure common. wees _ oni? 3% 1,200 19 yd 33 j2 Jan oT 26 Feb ," 30 
“ ell common, ~~~77~ a on Y, i , 3, 
Chesshrough wegen BK 00 gt Mer aie San 
ore Rivet & Mach --——-——18 ia 22% 29 + 100 12% =e 25 Feb Fairchild Camera F 
SChilas oe ldated Mining—---——* 15% © 72% 71” * 0 tn «| it Pe Fairchild Engine g Wit Co___ 
Cities Servier ferred___ §--———___1 1% %2%, 15% — 70 Mar 24 = Jan Falstaff Brewing ® Airplane? _——-- BY, 
ervice com ~-~-~~-—._100 % 1% 3 300 14¥ 77% Ja Fanstee] Ey ate ———. 1 BY 4 9 
Preferreg  '°"--~-----___ 1 | S 1” 7,000 i“ 3 15% Feb Fedders-Quigae een f ’ > (i. ae 7% Jan a 
Preferred B _~~~~~-~-~-- Pm soa” 295% 30% 39 580 115 — 1% Mar Fire Associa | i7 $39 4 24% ‘bee 3 Mar HH, Feb 
city Breferred BB ~~~ wet iy, «= T4175 ‘2000 238% J 148 Jan First York ek, Risin 2 13% oie 2'% 3.80 23 Jan 25 wee 
City on. Stamping i 71% 17 17% “oo 153% yy 325% Feb $2 diy oun ae common_ ee 4 32% 13% 8100 18% Mar ae ve 
uburban Homes ~~~77~ = =. = 0 177 Fish a_ ee “oy 2% 53 ' 2M 4 Jan 
Clark Cont n Homes -——-5 13¥% — 15% Jan Feb Man (M B) Cc— 1 . ” 2} . 70 ag 14 
Ta a a 4 -~ . < 2%, 514M Jan 
Clarosta roller Co_____ ee -—10 ee 12% 13% 154 Jan 17% Feb 5¢ to $1 42 41% as” 900 4 Mar 64 
Sande Nese atC ee  tte Mar TTS ae ram gtor Co Led — a. * Ss oe ee 
ayton & ss... man 3° 78% 20 Mar 4 F ep rets ord @ 19% 491 43% J 
Cleveland bert Mfg eta egs ---~..] 3% 3 : 3% 6 10 15% Jan 11 Y“ Jan ord Motor of = 19 /2 200 2 an 
chfiela Electric Illuminating 7" sg * 3% 10 ro 3. Mar 19 Feb class A non-voting ‘ 6% 6% 6% 18 Jan 20 Ja 
ub Alum ey ns «ibaa a s-...__s be 4 14% B00 2% Mar 3% Jan - Class B i. + 6% 3,900 53, n 
roducts Co____----408 sa 80% 90 ~~ 378 Jan 133, aon yma of Pace 20% 19% 20% ihe: 6% Jan 
Pg a 2% 925 Ge 182 4G Few Fort Pitt Brewiay eearer Mittin a oe s™ 
ve a a _ n ieee _— . 
Colonial Airlines” ordinary_—-————* ~ “~ 8% Mar 0% ie 4 Prangiete?) Brewing _ 1 oe we te ~: 21° in 
RRR, ion 41 - @ Jan n -——~ sins rie.: $s 
Colorado ills. Ine nr rremm aed 10° : 4% 00 11% Ja 42% ann SC ina 27 oF? 58% 200 2% Feb 23, 
, Puel & 1 wm 9% 3,400 = 137 F. v pfd___ ——-—1 7 27% BY ¥s Feb 
Colt’s Patent p Ae Warrants 88 = 31 297, bg % 3.800 oi Jan rt web Tanklin Stores —-—-.., <o=n 11% 333, 200 261%, _ 10% Jan 
Monwealth & arms... "se 6% 5a, 1 600 Jan 2 Feb (Geo A) Ga --—50 Jeon i 4 700 hey n 3144 
Comm a a Z 7 J 1 11 ¥% Co. ie | -_-~ 1 VY, M 2 eb 
Soeemuny Eublic'gerviews Werranta = 222," 35g 10800 bie dag 80 ep 3 eear etek tO, He 1005 BR en Sa 
Compo gh, ater Service ~~~~~~---25 3 “8 Ye 3 »200 25% J 7 Feb aS es “42 25 15 9% Mar /2 Feb 
0® Mac em 3 33 ° 8,500 an 347 a ee 0 24 125% Feb 
Gon i! to Pr anid _ - 1% Tu 902 32i¢ Fm e ~ -— _ 29 " Feb 
oot Preferred Ke Secur commons? 19 = 10. 49 90 1% Mar 9974 Jan aay 
nsol ELP Bal. en ecarar == 1% 100 2 van 
4%% se Balt common, ~~~""~~* a “® 1% 9% Feb G 
t% refterneg Preferred. —~~~~-=2* 77 ee pe 1% Mar 10% Jan Gatinesu o”? G 
Consol Series C___~~~~~---100 = 1163; 75% 77 m4 41 M 2 Ja cau Power Goo --—-—___g 
ated Gas Utilities_-~~~-----100 116% 1163 600 75 Mar 43 Fen 5% pref common__ 9 % 
oe lidated ree 108% 1081, 64% 40 , Mar 833 eb Gellman erred -.¢ 2 8% 9% 12 
Conseridated Royalty pomelt er noe au —_ 10 riot Mar sieae gon Genera] Mtg Oo comma, ~~~-———-100 - 16%, 17 os 8% Mar ee 
Olida ree Bu ‘i M @ Jan OO teen = see > ae 1 Y, 
Contin Teme oe! Corp common~~~~22 ioe 78% 79% ae +, one 10% Jan oom aidere Supply Corp mune 3 542 5% 500 10230 rd 119% me 
ntinental Fay « i >777~ Mery > 27% =8 2% 4 Mar 2%e Jan e ‘d_ ee | % 3 31 4% 04% Feb 
y & Machin —~~———-~106 10! 27 28 400 2% J 85% Feb n Electric us = 4% 4%, ‘4 1,200 Jan ’ ine 
, — BF 45: 5 Feb 
Cook Paint © Con 1, 9% 10, 7200 26% Feb 2.3 Amer dep rots 24% pase of 2,000 Jan 37 
& Varnis 1614 15¥. $44 2,600 8 Feb 34% pen General ord reg % 26 , 4% Mar % Jan 
Per Brewin h Co___ a 16% 8% Jan 4% Feb 5 Finance Corp o,.7>-———-£1 200-245, 6% Ja 
@opper Ranon ati ee --* 70 x15, 11% PF % preferred TD common -~ 133; 6 Mar 91 n 
nge ~~-——— =. -- “s Mar 6 Feb Ge series 1 ay @ 13% 324% Ja 
rnucepia ‘Gold waizze— eae ee 5 “3 “5 19% Feb Generet Pa’ fing eas ————10 1% * «. 100 13% Feb 2 
ro Inc com EO men 10% = 609.6032, Jan Ge utdoor ad 55 8% g,, 1400 73 14 Ja 
Corroo mon__ ——...5¢ ; 10% 103, 900 47 41% PF neral Plyw V 6% pid 2 ons, ,o% 10 “2 Mar . So 
$1 Ord memnolds____---— ° ig U% i? 3.050 ose Jen = ne General Publis @ Corp. ae Ss 10532 sae 1 806 -* Feb’ oat = 
Cosden Pe ass * Ween “Aa, 134% 133 400 > an 11 eneral g rvice $6 Preferrea’™. 23% th nig 5% : 1 Jan 6 se 
troleum ....7777----- 3% . 2,1 %e Jan Feb erred__s “2% 231, 0 104 29 Ma 
Co convertible peommon———~~-—~ 12% m4 3% 3'l00 12% Jan Bi, Jan George nvertible Preferreq “°"—---1 “>. 395 x9g°° 7500 19% — 106 Five 
urtaulds ttq____”*°*rred____” ince ~~ 35, 12% 400 3% Mar “2 Feb $5 Ower $6 preferr, —_—__* Rake. 3% 3%, 30 89 gy 25% Feb 
erican dep rece} =: 48% yf? 2m 809 2128 Mar 11% Jan preferreg_  Ted____""". * 91° 93 * 8090 3% Jan 96 Mar 
Creo! Pts (ord reg)__¢} 42% 175 3% Jan 4, Feb Giant Yeu ———s ? + 114114 60 89 Ma 4 Jan 
—_ Petroleum ____ - a 36 Jan Pi, Feb Gilbert ae knife Gold Mines ri rer in 100 113% + sand 9814 Feb 
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Samson United Corn v.77 777---------- 1 


Schulte (D A) 
Scovill Manufa 
Scullin Stee} Cc 
Securities Corp 


Segal Lock & 
Selby Shoe Co. 


Selected Industrie 
Convertible Stock 


eo pete 


Wires... 


otment certifi 
Semler (R B) Inc 


OD Gen ee ehepeen ehenenen 


Serrick Corp ¢ i | 
common 


I clientes 


Sherwin-Willia 


Breweries Lid 


cs terete easy @ 
Publications— 


1 
Se ee Seen, 100 


~------.£1 


Pg mrp ge 








ufacturing oo —aeee 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MARCH 28 


























Friday Week’s Sales Friday 
Last Range for Weck STOCKS— Last 
i hange Sale Price 
Sale Price of Prices Shares Range Since January 1 New York Curb Exc 
Low High Low High ~~ . 
16 15% 16 600 15 Jan 18% Feb Sonotone Corp oa ------ + 1 3% 
2 70 70 10 5934 Jan 7442 Feb Soss Manufacturing common_________ 1 -— 
io ET Ds 4? «Jan 51% Jan South Coast Corp common___________ 1 = 
oh Ma . = 26% Feb 28% Jan South Penn Oil common _________.12,50 3 
65% 6% 65% 7,600 5% Jan 7V%, Feb Southwest Pa Pipe Line... 10 -- 
10°38 10% 103, 260 85% Jan 11% Feb Southern California Edison— . 
ok 3% 3% 300 3% Jan 45% Feb 5% original preferred... 5 a= 
- 112% 113% 200 112% Jan 113% Feb eee: 25 29% 
m= 5 5 100 4% Jan 5% Jan 5% % preferred ee eh SE 25 --. 
G3% 63 64% 750 6234 Mar 69 Jan SoutBern Pipe Line x et 
¥ 3 7% 1% 1,2 7% Mar 9% Jan Southland . .. &£ Siar: . 23% 
444 4444 44% 400 41% Jan 50% Feb Spencer Shoe a P—--—-------————" 642 
11 11 11 300 11 Mar 13% Mar Stahl-Meyer _ _ OTC ee ; atte 
10% 10% 10% 1,400 8% Jan 12% Mar Standard Brewing Co... 2.7 Wes 
x12'4 12% x12, 300 10% Jan 13% Feb Standard Cap & Seal common________ 1 aid 
18% 18 13%, 900 18% Mar 21% Feb Convertible preferred... 10 aie 
Standard Dredging Corp common_.___1 ane 
20 18% 20 600 14% Jan 21 Jan $1.60 convertible preferred________29 1812 
sia ie eS = ety. ete oe het Standard Forgings RE 1 114% 
3% 3% 3% 1,700 3% Jan 3% Feb Standard Oil (Ky)_____-_____ ~~~ 10 30% 
tia 4% 4% 2,300 4 Mar 6% Jan Standard Power & Light______. 1 3 
12% 11% 121% 1,000 10% Jan 14% Feb Common class B___.....__..... : an 
_ -- -- = 46% Mar 46% Mar +... Sacer: a 
53 51% 53% 2,900 51% Mar 61 Feb Standard Products Co____________.~ 1 10% 
— i0% 10% 500 &% Jan 11% Feb Standard Tube class B________.... 1 ae 
534 5% 6 700 5%4 Mar 7% Jan Starrett (The) Se teiheunescmmibisaniicens: 1 7% 
ees a “a _ 16 Mar 17 ~Feb ° 
on a we ne 5% Mar 6% Jan Steel Co of Canada oes : as. 
16 15% 173% 2,200 15% Jan 19% Feb Stein (A) & Co common__-___....~ 24% 
=~ -- -- ae 11 Jan 13% Feb Sterling Aluminum Products,__...__._ 2 -=28 
on wet ge ae “= Ga” te Sterling Brewers Inc__..._______ a | 7% 
Sterling Engine Co____________..~ 1 4 
-~ 43 44% 300 x42 Mar 48 Feb i ccnnctiteeding ate rat 1 1l'% 
% % tt 27,709 5e Mar 138 Jan Stetson (J B) Co common__.____~ ok” ae 
— o rad =: ue oa ee Stinnes (Hugo) Corp___.._____...~~ 5 2- 
12% 10% 12% 1,500 9% Jan 12% Feb Stop & Shop Inc______-________ "~~ 1 15% 
1% 1% 1% 3,300 15g Jan “2% Feb Stroock (S) & Co a at 
am oo i ra 15% Mar 17% Jan Sunbeam Corp__....- -° > 
-- 8% 8% 200 8% Jan 8% Feb kh Te Sf Meoetermemcnn 1 we 
Superior Portland Cement, Inc______ ° mes 
~- a -- 108% Jan 109 Jan Superior Tool & Die Co.__’______~~~~ 1 3% 
ae -- -- —_ 114% Feb 119 Mar Swan Finch Oj] a: CSR i hair ae 10 127% 
jo 108 108 100 107 Feb 110% Jan 
2934 291% 293, 300 = 25% Jan 30% Feb T 
14'4 14% 143, 875 13. Mar 14%, Feb 
10'% 10% 10% 300 10% Mar 11% Feb 
Taggart Corp ba oe, ee 1 res 
Tampa Electric Co common______ od 32 
Q Technicolor Inc common_____...~~~~ ° 15 
Texas Power & Light 7% pfd______ 100 wa 
Texon Oil & Land Co______._.._~ 2 91 
-- 92% 94 200 90% Jan 96 Jan PR, ME ence. 50c 16 
-- 165 165 10 161 Jan 170 Feb Thew Shovel Co common___.....~~ 5 oa 
-~ -—— = -- 18% Feb 18% Feb sue Rettig Ine 1 195% 
Tishman Realty & Construction______ 1 Pe 
Tivoli UE 1 634 
R Tobacco & Allied oe, ee ° a 
Tobacco Security Trust Co Ltd— 
Amer dep rcts ord A ae rae 11% 
4 3% 4% 7,700 3% Jan 5% Jan Amer dep rets def reg________ ~~ ° eu. 
; . Todd Shipyards i iiibethinn desde inn. ad ah 
wha 17% 17% 375 17% Jan 19% Feb Toledo Edison 6% preferred_...~~ 100 pot 
oe wi —_ ows 1% Jan 2 Feb 4 AP atateeee ~.100 les 
rag 29 3012 225 285% Jan 31 Feb Tonopah Mining of a, MMR eas 1 aie 
aa 35 35 200 +3 — Pet Jan creme im Corp... 1 414 
: = -- -- e 5° Jan = | SE tis 25% 
Bebe 2% «15,600 eacaeee 13% Jan ee Rasher) se Shi Senna wer 
20% att a 2 aoe 20%s od 23%4 Jan Tung-Sol Lamp Works__-_-_____~ eal 5% 
178 /4 78 , 7% Mar 03, Fae «=| ~=——s«80e convertible preferred-7777-7~~7~ * Shah 
17% 174% 17% 25 ‘-—. dam 20% Fen 80c convertible preferred 
ee i ae 100-2514 Mar 32% Jan 
5% 54% 5% 1,300 5% Mar 6% Feb U 
2% 2 2% 3,500 1% Jan 2% Feb 
Ci 1064 1061%4 60 105% Jan 107% Mar Udylite ee 5 | 5 
29 25%2 29 650 25 Mar 29° Mar Dien Realization ee ering 10c i. 
. Unexcelled Chemicals NS tihiniicesh S35 cm 5 10% 
"+ an ney — —— =-- - — Union Gas o aa teers rea 834 
bia +t 27M 600 25 Jan 30% Feb Union Investment __, _, Nee 0 Sa eae . ee 
o 15¥6 15% 600° 14 Jan 16 Feb Union Stock Yards of Omaha_.~~~~ se. 
he . Ke 600, 4 Mar 5% Jan United Aircraft Products com_____50c 4, 
7% 6% 7% 1,700 6% Jan 8% Feb United Chemicals common_._________e * sai 
21 19% 21 600 18% Mar 245g Feb United rr i} 
19% ~ > aes 15% Jan 18% Feb United Elastic Corp_____--_-~~~--~~~ ° he 
12" 12! 12% 200 11 Jan 14 Feb United Gas Corp common_______ 10 1614 
. = 5% 5% 800 5% Mar 6% Feb United Light & Railways____.__-~~ 7 245, 
9% 7% 11 47,200 6 Jan 11 Mar United Milk Preducts new Sa he ° =< 
= _ =F aa 3% Jan 5% Feb con ite eee cepaaaiaaaietae * a 
United Molasses Co Ltd— 
Amer dep rets ord ne ae vane 
S United NJ RR & Canal__--~~~~~~ 1000 
United Profit RRS “7 aX 
Zu , 4, SES alan : 
13% 13% 13% 11,600 8% Jan 13% Feb United on Machinery common___.25 70 
we 36 372 2,200 33% Jan 43 Feb Preferred a0 ee Soe ames ees eens enraaes 25 
454 a. 8,500 8% Jan 10% Feb - United Specialties common_.__.__- 12% 
8% 85s 9% 14,000 6% Jan 9% Feb 
3% 3% 378 300 3% Jan 5% Feb U 8S Foil Co >, ee 1 18% 
ve 3% 2% 200 1% Jan 2% Mar US Graphite common_______-. ~~~ 5 165, 
50%. sont ati? 2000 4% Jan 6% Feb US and International Securities...» 1 
51, as ee 800-28 Mar 32% Feb $5 Ist preferred with warrants..~ 88 
1“ 4% 548 9,100 4%4 Mar 6% Jan Us Radiator - .. , <i oaromed 1 17 
ne) 4 35 600 33 Jan 37% Jan U 8 Rubber Reclaiming idcaihisdiensinimaasiasic _* een 
hes 11% 11: 4 300 11% Jan 13% Feb United Stores sa ., are 50c 3 
- a ~~ 3% Jan 4% Jan Universal Consolidated Pe, = 
33 ye 4 300 172 Mar 21'2 Feb Universal Insurance_________~~~~~~~ = 
. 2% 3% 4,000 3 Jan 4% Jan Universal Products Co common_____10 30 
ive 23 2 2342 50 20% Jan 24 Feb Utah-Idaho Sugar Se cca ae os hee 5 41, 
eo 917 
25, 2% 2% 3,800 2% Mar 3% Feb Utah Power & Light common ______ 21% 
18 1744 1834 850 15% Jan 2134 Feb 
86 843, B86 300 82% Jan 891% Feb 
me -- -- -- 88 Jan 90 Mar V 
-- 9% 91% 300 9% Mar 135% Jan 
eel 3% 3% 200 3% Jan 4% Feb Valspar Corp common = 1 10%4 
1%% 1% 1% 400 15g Mar 2 Feb $4 convertible Preferred... g dan 
-- 10%q 11 300 8% Jan 12% Jan Venezuelan Petroleum____-~~~ —---.-1 575 
dink 14% 1414 100 12°4 Jan 14%3 Mar Venezuela Syndicate Inc___ ~~~ ~~ 20c = 
a 
334 3% 9% 3,200 3% Mar 4% Feb Vogt Manufacturing hs 
23 23 23 800 22% Jan 24 Jan 
=< ll 11%, 400 9% Jan 14 Feb 
143 141 143 650 133% Mar 157 Feb W 
baa 10812 109 70 108 Jan 110% Jan 
we oat Fas bes 27 =Feb 27 Feb ely 6 aly, ° 25, 
dona as =s ed ies a ae Wagner Baking voting trust ctfs ext_.* . 
14% 1414, 375 14 Mar 17 Feb AE Seda eehen, — = 
Waitt & Bond age CEE: 1 4% 
= -- + ‘eile 39 Jan 39% Jan ~F..gft __ REa 30 22% 
7% 6% 7% 2,700 634 Mar 84s Feb Waltham ee 
- 282 287 50 276 Mar 312) Jan , Ward Baking Co werrants. “6% 
Warner Aircraft retinas. 1 2 
oS ts -- 5% Jan 5% Jan wont worth Manufacturing. _— "V3 TY, 
. est Texas Utilities $6 preferr die na 
~— “ o* stn 100% Mar 102. Feb Le Virginia Coal & = he ndemnsameaneg 1134 
11 10 111 = car igo Fm mone estern Maryland Ry 7% ist pfd__100 ai 
11l'% 10 11% 3,400 1 y, 
7, 7% Te  i'sp0 ™% Frond 15% Jan Western Tablet & Stationery com_____ "Sg 









Te ee ese eney 











842 Feb Westmoreland Coal 






Sales 
for Week 
Shares Range Since January 1 
Low High 
16,300 2% Mar 35% Mar 
800 6% Jan 9 Feb 
200 5% Jan 7 Jan 
400 30% Mar 3334 Feb 
ite 31% Mar 3542 Feb 
40 41 Jan 43 Feb 
700 29% Mar 3254 Feb 
600 29% Mar 3134 Feb 
600 7 Jan 8%, Mar 
2,100 16% Jan 23% Mar 
1,200 6 Mar 842 Feb 
aod 7% Jan 9 Jan 
1,000 1% Mar 2% Jan 
200 19% Jan 25% Jan 
150 30% Mar 36 Feb 
300 3% Mar 4% Jan 
250 17% Mar 20% Jan 
600 10 Jan 13% Feb 
2,000 27% Jan 32% Mar 
3,900 2% Mar 4 Feb 
— 3 Jan 3% Feb 
60 110 «Jan 130 Feb 
400 10 Jan 1254 Feb 
1,000 3% Jan 4% Feb 
1,000 6% Jan 942 Feb 
iis 75 Feb 77% Feb 
300 22 Jan 27’ Feb 
600 27 Mar 29% Feb 
300 6% Jan 8 Mar 
1,100 3% Jan 5% Feb 
900 10% Mar 13% Feb 
100 13% Mar 17% Jan 
300 1% Jan 2% Jan 
950 15 Jan 16 Feb 
500 25% Jan 32 Feb 
500 x28 Mar 33 Feb 
950 31% Jan 405s Mar 
300 17% Mar 20% Jan 
2,500 3% Jan 4% Jan 
700 12% Mar 14% Feb 
100 8% Jan 9% Feb 
1,300 30% Mar 34% Feb 
1,100 14% Jan 19% Feb 
gies 117 Jan 121 Feb 
1,200 8% Mar 10% Jan 
6,900 12% Jan 20% Feb 
nie 33 Jan 36% Jan 
600 18% Mar 22% Jan 
~— 14 Jan 17% Jan 
200 6% Jan 7 Jan 
oe 55 Feb 63% Jan 
100 11 Mar 12% Jan 
2,100 1% Jan 2% Jan 


90 93 Mar 103 Jan 
10 105% Jan X107' Mar 
10 110% Jan 114% Feb 


800 1% Mar 1% Jan 
1,300 3% Jan 4% Mar 
5,200 2% Mar 3% Jan 

ru 30% Jan 32% Feb 

600 5% Jan 7% Jan 

500 10 Mar 12% Feb 
1,500 11% Jan 14 Feb 

600 3 Mar 342 Feb 
6,100 8% Jan 11% Feb 

100 8% Mar 934 Jan 

Ha 6% Jan 6%4 Feb 
20 56% Jan 61 Feb 
3,300 4% Mar 7°— Jan 

200 26 Mar 29 Feb 
12,400 Ys Mar 18 Jan 

100 3842 Feb 454% Mar 
2,400 14% Jan 17% Jan 
9,300 23% Mar 27% Feb 

200 19% Mar 21 Mar 

oe 25 Mar 28 Feb 
wee 7% Mar 7% Mar 
10 277 Mar 29934 Feb 

800 1% Jan 3% Feb 

100 10 Jan 13°4 Mar 
1,175 68% Mar 71 Jan 

290 45% Feb 47 Jan 

300 11% Jan 14% Feb 
2,000 17% Mar 235% Jan 

500 15% Jan 1742 Feb 
2,400 2% Mar 338 Feb 

275 82 Jan 89 Feb 
3,100 14% Jan 18% Feb 

300 3 Mar 5 Feb 
1,200 2% Jan 3% Feb 

rae 26% Mar 2644 Mar 
— 21% Mar 23 Jan 

350 24 Jan 32% Mar 
4,206 4 Mar 4%, Jan 

500 21% Jan 22% Mar 
1,900 9% Mar 12% Feb 

10 101% Mar 126% Mar 
900 5% Jan 6% Feb 
600 2% Feb 3% Jan 

a Jan 14 Feb 
100 2% Mar 3%4 Jan 
300 12% Jan 13% Feb 

a“ 112s Feb 112 Feb 

609 3% Jan 5% Feb 

150 Jan 27 Feb 

700 8% Jan 12% Feb 
2,900 6% Mar 87% Feb 

500 2 Jan 2% Feb 
1,100 7% Mar 82 Jan 

20 111 Feb 113. Mar 
2,400 8% Jan 12% Feb 
30 112. Mar 117 Feb 
30 Jan Mar 


29% Mar - 33% Jan 
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ae: ra? Ramee ean n $$$ __ sane RANGE FOR WEEK ENDING MARCH 2°38 
New Yoo OCKS— ——e Week's Sale iit Eas eee . 
New York Curb Exch ir sad ange or Week = 
change Sale Price of Prices Shares Range Si BONDS Friday Week's Range 
Par Bas ge Since January 1 New York Curb E Interest Last or Friday's 
Westmoreland Inc... ow High Low Hiah urb Exchange Period Sale Pri Bid & ay's Bonds Range Since 
Weyenberg Shoe Mfg__........ 7 — 1814 18% 25 7 age ‘is yn ce Eid & Asked So'd January 1 
WitmanWiny ager t TSS ISH 300 gar Ohlo Power Ist mtge 344s. 1968 4.0 ae tae pe 
chita River Oil Corp___._.....____} 224 Ms ae * ea _ ee a 105 19) 1 108 9 
Williams (RC) & > oaaicommat a <n 10 13), mar +H Pacific Power & Light Ss_._.____ ttt Rg 10552 105°, 10 1055 106% 
Willson Products ei Rea 17 1642 161% 50 1642 Mar 2016 Jan or Lexington lst mtge ae 1964 sy 102'4 103 , 102 %%4 104 . 
“Eph common________--__] ie 2. ee a 2% 19% Jan BYen vanis Water & Power 3%3-1964 = J-p 107% 1n8 + 
i ets A mga _s mo, 10 7 Jan % Ja adel ~tphuhutatey-apietatatett tate tee ee 1970 sre 197% 108 
25 20% 20% 150 20 Jan 2134 Feb Bower Corp (Can) <%s B___.____ 1959 a 108% 10) 107% 107% 
Winnipes Ec common . st ” Pome Service Co of Colorado— “8 10532 1u83, 3 105% 106 
Wisconsin P & L 4%% pid... 10 ove 3 15%4 1,000 12% J 7 st mtge 3%s__________ } 
sin P & L 4%% pfd_______ 100 2% Jan 15% Feb Sateient’ Pema chek Teena 964 J-D 53,1 
Wolverine Portland Cement__-______ 10 ~~ = 107 Jan 108%» Feb oan oy eR 1949 ep 1014 105% 1054 105% 107% 
Woodall Industries Inc__._....._- 3 : . <, 200 45% Mar 1. Feb > ervice of New Jersey— vive 1012 10-4 1 10134 104 
Woodley (OE a eee 1 13 "2 13% . 100 13 Jan 16% Feb Ye perpetual certificates______ —— M-N 169 oo . 
ba: tre (F W) Ltd— epic wr 10% 10% 400 «10 ~—s Feb 10%4 Jan = pe pe Gas & Electric—_ aay 166 1c. 27 159 ~=s:1€9 
merican deposit rece _ 28 SEles An - ~~~. 1952 al — 
6 % preference mice ieee ane a a 7 500 13% Feb 14% Jan San Joaquin Lt & Pwr 6s B_______ 1952 8 ache «tat <p> ; 104% 106 
Wright Hargreaves Lid.........~~ . t. wa ee ae nee Scullin Steel inc mtge 3s_..______ 1951 A-O 121) 121'2 120 121% 
------—-—--- _ 2% 2% 2% 4,300 2% Mar "3% Feb Southern California Edison 3s____1965 M-S heal ee tt . 99% 100% 
4 Southern California Gas 3%s__._1970 A-O 107 107* 28 106% 1075, 
Southern Counties.Gas (Calif) — 107%2 10%'2 1 10642 107% 
O00 GRE Disc wirnenenduniedenste 1971 J-3 08 
. 104 104 
Southwestern Gas & Elec 3%s 1970 
: . — P-A nv yen! , 
see Weik Ree ntesest Lact’ “arFridaye Beals Be astarrett Corp ae oe = 240882 104 * ~ ‘101, * 108 
ew York C nds mee Since 4j| @ifensce see Be Smmeesasurasees “eas 
urb Exchange Period Sale Price Bid & Asked Sold ites. — Q Hugo) Corp— 4-0 113115 20 8924 116 
Auetb Withne Peoer 6o....__ . eae Low High No. Low High Gtinnes (Hugo) Industries. oe o 44 pea 39 47% 
Appalachian Elec Power 3%8__._1970 J-D 110! 101% 101% 1 100% 102 47-4s 2nd stamped__--__..___._ 1946 A-O sain ite 
Appaiachian Power deb 6s________ 2024 IJ canar 110% 11058 18 10953 1105% Toledo Edison 3'%es_ 1968 jd ~ 30% + 36 47% 
Associated Electric a 1953 J-J ~ tg 118%, 119% 14 118%4 119% United Electric N J 4s -______ 1949 J-D 104 *2 104'2 1 104% 1045 
Assoc T & T deb 5%8 A__-..--.--1955. MN 102% — 102%4 103 43° 102% 103% United Light & Power Co—- $105% 106% 105% 106% 
Atlantic City Electric 3%s..___ "3964 J-3 -- aa 103 | 7 10235 105% Ist lien & cons 5%4s_-......__ —1959 4-0 . 1025» 103 . 
ante os 742 107% 3 106 Ye 108% United Light & Railways (Maine) — 25% 10: 13 1025, 10414 
ee 1960 J-D ) wan Some” & Light Co- —= & ~- 10342 103% 11 103 104% 
Bethlehem Steel 6s____________.__ 1998 0-F - #114 115 -- 114 115% Debenture 6s series A__--__.____ 2022 M-N 110% 110% 110% i ; 
Bickford’s Inc 64%s_____.________ 1962 Q-3 - +166 170 165 165 ’ si sie - 110), 111% 
Boston Edison 2%s___-_____-.1970  j-p eh -- 110 110% Waldorf-Astoria Hotel— 
et States Electric 5s_...__1948 J-J 7254 arate _ be 104 4% 106 eos See woe Wit ‘iinitaiediihaenndee 1986 M-8 67% 67 68 35 65 12% 
PRS RE NE CT aE, ce ba jhe (2°8 a ee ee - ‘1091. o as 
$AChicago Rys 5s ctfs (part paid) ry ney (aie =174 = 83% 133 74 = 86% West Penn Electric 5s_..-------_- 2030 4=A-O + di i 109% 110 
Cities Service 5s poy 2 653, 65'2 66% 104 57%, 68 West Penn Traction 5s........... 1960 J-D -- "the = 105% 108 
Conv deb 5s a 1950 -D ried 's 104% 1044 13 103% 105 Western Newspaper Union— my , d 11542 119 
| steer deg ea A-O he in aa carer o- bt + 6s conv s f debentures_________1959 F-A -- 10212 102'2 1 1015, 104 
emmnre 64.............. 1969 M-Q 3, 106 4 > 
—------— . 10512 105% 106 44 105% 106% 
Consol Gas El Lt & Pwr (Balt)— : SS soll t oe 
4 - mtge 3s ser a J-D 109 107% 109 . MRC RET NETO © 2 
st ref mtge 2%s ser Q________1976 J-J 105 oa ie | ‘72 s 8 Tt 
1st ref 2%s series R--__________1 - : a ? cer oes g G t & M ‘ t 
Consolidated Gas (Balt City)— - = i 105% 105 %e 2 104% 105% oreign overnmenis unicipa ies 
Gen mtge 4's 1954 <A-O po $116% 117% ie 119 119% —— —— — — 
Delaware Lack & Western RR— ieee 
soeeaaen. of N J Division— BONDS Int t Friday Week's Range 
st mtge 4s ser A___.__.__.____ 1993 M-N - 3 : ss ‘ nteres Last or Friday's Bonds 
Easter yy ~ Puel peewee 5 May , 286 30 "4 27M, 36 ia SOW RS Se Sean Period Sale Price Bid & Asked Sold eet 
rn Gas & Fuel 3¥2s________1969 = Jey 105% 105% 106 6 - Low Hi j 
Elmira Water Lt & RR 5s________ 1956 M-S — :120 ‘in es aaa 106 Agricultural Mortgage Bank (Col)— on ™ Low High 
Finland Residential Mtge Bank— 134 420-year 7s .-..-.---...- April1946 4-0 nat ‘ 
5s stamped 1961 M-S ae 78 83 16 84 420-year 7s Jan 1947 J-J -= 16 2 “ 77 78 
pte gt od Hg a ser A_____ 1948 J-D ane am 58 es 55 62 yr we Mortgage Bank of) “a 41% 1642 76% 
un est 4s 1950 J-J hs 1047 4 ' hh Sf eee eee 194 il 4 9 
Green Mountain Power 3%s___.__1963 J-D 105 105 : 8 a 105 4 Danish 5%s -.. “3908 A 94! A 26 1 22 26% 
Guantanamo & Western 6s_ 1958 J-J a 166% 68% 106% Extended 5s 1953 F-A a a oo: a a 
=———s = “gg eth yg = 65 68 Danzig Port & Waterways— 4 - ay . 89 94 
ae Food 6s ser A_______Jan 1949 A-O — $105%2 107 a 106% 107% AExternal 6%s stamped —__.--- 1952 J-J i T20'% 25 21 % 
series B Jan 1949 A-O - $103% __ oe is ; ALima City (Peru) 614s stamped 1958 M-S ra 14 16% 164% 183; 
a og Service 5s 1950 J-J 103. 103 5 102% 104 2 164% 18% 
st lien & ref 5s 1963 F-A :. 104% 104% : Maranhao stamped (Plan A) 
we Be 3 1 \, 
Indianapolis P & L 3%8__-------1970 M-N 107 «:107 1 emt Interest reduced to 2%s_----- 2008 4=M-N _. —-$31% 34 % 31% 
3 106% 108 4 31% 31} 
eae a Power Sec— ‘ ig Hono ear 7s poeee C ceateieseteetestentetenee 1951 J-D - t30'2 32 30%. 31% 
S series C 1953 J-D 3 3734 3734 2 “ ortgage Bank of Bogota— a “ 
46%s (Dec 1 1941 coup)---_1955—_ __- si 35%4 36 12 33 38” Aj7s (issue of May 1927)--..--- 1947 M-N ne $52 52 «52 
A's series E 1957 F-A 37 37.37 1 34% 41 Avs (issue of Oct. 1927)_------- 1947 A-O ; $52 52 53 
Ate a eo, 1941 coupon)__.---1957 = __. be ? 37 2 32% 39% AMortgage Bank of Chile 6s____-- 1931 J-D Se $24 7 
$s series 1952 J-J 38 38038 1 37 40 pt a 
47s (July 1941 coupon) _______ 1952 yon m3 0 ed Mortgage Bank of Denmark 5s_-_-1972 J-D ‘ne 9578 957% 1 
Interstate Power 5s 1987 J-J3 100% 100% 101% 58 oo a Parana stamped (Plan A) 95 98% 
Debenture 6s. 1952 J-J os 88'% 89 8 4 94 Interest reduced to 2%s eee 2008 M-S -~— t35! 4 40 = 35 37 
Altalian Superpower 6s 1963 J-3 “T 3834 383 1 ’ Rio de Janeiro stamped (Plan A) 

Kansas Electric Power 3'as_...-~~ 1988 rir Bi PO ee ~ 4 1 3342 42% Interest reduced to 2%------ 2012 J-J a $3014 33 ‘ 31 31% 
anens Gas Electric 6s___________ 2022 M-3S xe $112 114% a 1115@ 111% ey Government 6%28---_--- “aot 7 4% 378 4% 54 3% 6. 
nsas Power & Light 3¥2s_.__-_-1969  J-J To. <n > Son ae ae ’ . eros See 24 ie 

fa har 8 ae othe -ie ao 106 tre F ped 4 105% 107 
cCord Corp deb 4%s__--________ - _.  $102% 103% Bs 102 103% 
Midland Valley RR— 
Extended at 4% to_-.---.._---- 1963 A-O 58%2 5544 582 74 55% 58% oN al , 
Milwaukee Gas Light 41s... 1967 us 2% 103% 103% 6 “a aneae (3) par va ue, aDeferred delivery sale. dEx-interest. e@Odd-lot sale. f Ex-distribution. 
" g Ex-stock dividend. nm Under-the-rule sale. rCash sale, x Ex-dividend. y Ex-rights. 
New Amsterdam Gas 5s__....- ---1948 J-J = 103. 103 1 103 103% + Be} ta ; : 
New Eng Gas & E) Assn 5s...-.._ 1947 M-S 100 2% 100 100:% 19 99% 10036 tFriday’s bid and asked prices; no sales being transacted during current week. 
5s 1948 J-D 100 3 100 «100% 4 991% 100% ABonds being traded flat. 
Conv deb 5s 1950 M-N = : 100 100% 40 99% 1008¢ N i sivershi 
New England Power 3%s 1961 M-N $1057 10714 1053, + 3 $Reported in receivership, 
1 a - -< 4209 "8 1002 - “4 7% 
"nn sae Assn 5s ...-- = we tee Pete aoee 4 et -—* Abbreviations used above—‘‘cod,” certificates of deposit; “‘cons,’’ consolidated; ‘“‘cum,”’ cumnula- 
N Y & Westchester Ltg 4s________ 2004 J-D tw 1023¢ 102% 1 102— 102% tive: “‘conv,’’ convertible; ‘‘M,’’ mortgage; ‘‘n-v,’’ non-voting stock; ‘‘v tc,"’ voting trust certificates; 
North Continental Utility Corp— “wi,” when issued; ‘“‘ww,’’ with warrants; “x w,’’ without warrants. 
45%es series A (90% redeemed)_1948 J-J aa $95~ 10% -- 938 9% "Effective March 26 quoted ex 10‘ of principal payment. 
OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING MARCH 28 
Baltimore Stock Exchange Boston Stock Exchange 
Friday Week’s Sales Friday Week’s Sales 
Last Range’ for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Arundel Corporation i a 21 22 197 20 Mar 25% Feb American Agri Chemical Co_-----.—-*® 4078 41% 85 3856 Jan 445% Mar 
Balt fransit Co com vt c_---------- ° 6% 6% 6% 227 6% Mar 9% Jan American Sugar Refining common--100 : 4075 41% ae 40% Jan 44% Feb 
BOSON VCO be ccentcnnwan 100 ts 35 352 150 342 Mar 4415 Jan American Te! & Tel 10u) 1664 16438 166% 3,035 164% Mar 174%. Feb 
Brager Eisenberg Inc 1 60% 60! 20 re Gane 30 ong 38 40° 130 Tie Jan a2te iaer 
senberg Inc. _-------~---~-- =e 2 2 6012 Mar 63 Jan Anaconda Copper ‘ 3858 2 ‘42 Jan a Mar 
Eastern Sugars Assoc com vt c__----- 1 1212 12% 1242 100 1l'2 Jan 13% Feb 
i i Bigelow-Sanford Carpet 6% pfd_.-.100 133 133 133 10 133. Mar 140 Jan 
parte = Repent Co__------------ 20 150 150 150 21 150 Mar 160 Jan Bua & Son Inc . . ° : 16% 16% 150 16 Mar 19% Jan 
, y Guaranty Insurance Corp___10 40 40 40 20 40 Jan 40% Jan Boston & Albany RR 100 121 122 a ey _ e? Jan 
44 44% 1,89 2 Mar 2 Feb 
Mt Vernon-Woodbury Mills com____20 43 43 11 37 Jan 44 Mar Boston Edison 23 44" 4 ~ 7% Feb 397 
— nas I Boston Elevated Ry 100 63 6014 647% 674 57% Fe 69% Jan 
Potomac Edison 3.60% pref — VY, \, ‘- " 
Go preferred__--100 ne 1012 101%2 5 101 Jan 102. Feb Boston Hereld Traveler Corp----—-- ° 34 33% 35 600 30%2 Mar 37% Jan 
U 8 Fidelit 1, 1 > , Boston & Maine RR— - i 
PO ORC wctiiqnkawsann 50 4412 4444 45 460 43 Mar 462 Jan 7% prior preferred 100 302 2914 323% ©30 292 Mar 39%— Feb 
5% class A 1st pfd (stamped)__-_100 : 642 6% 50 6 god . _ 
Bonds— on 8’~ class B Ist pfd (stamped)----100 8 8 8 50 oa | afar ° jt 
7% class C lst pfd (stamped)____100 ia 642 6% 5 sy ar ant Ae 
Baltimore Transit Co 4s_._...._-. 1975 - 89 90 $10,000 87 Jan 9042 Feb 10% class D 1st pfd stamped-_--100 ee G2 8%. 15 8 Jan a Fe cu 
For footnotes see page 1762. , 
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bs RANGE FOR WEEK ENDING MARCH 28 
——__ —taashnstisenianeniinieegden 20 
Frida Week’s 
STOCKs— Sale Price of Prifes ‘0% Week ePrice gR2RS¢ tor Week 
of Prices ar 
ee 7. es Range Since January 1 STOCKs— Sale Price of Prices Shares Range Since Janua 
Boston Persona] p + oe iow High Par Low High L “te 
Boston & Providence Ree ~------ ron ie 16% 16% 445 14% Jan 18 Jan Hammond Instrument Co common____1 101% 10% 10% 750 my High 
Calumet @ Hes” Abvacapens sree, 7 _ A A on 7. sar 30 = =Feb Harnischfeger Corp common______~ 10 _ 19 I9- 100 19 24 Mar TH ar 
ities eee NS rei -- 8 Ye e Jan \, ; 20% g p 24% FP 
Cities Service __ Te Or ei gta ie 10 ae 29% 30% 87 2334 Jan aie es Hein Werner eutpCo & empital ais sap ; ~~ 2072 20% 200 20 Feb 2243 Feb 
East Boston a os 10 - y ~ ARES nice cocaine 14% 145 15 
Ce ee gee eel] ee 6 
Eastern Gas & Fue] Associates. 50c 50c 110 50c Jan 5le Jan Hibb Spencer Bartlett common______25 6412 64 4 65 100 63% be wed ; a Mar 
Sie % cae, Sewerta 100 = 99 90 91 175 90 Mar me *5 supp Corp commen ° 1 6% 574 6% 500 5% Mar # ng 
tee ag: 100 6 623, > a ‘ ‘ an 1% Fe 
master | Mass Street Ry— on = 67 Jan ie Contras inital ae — .. 15% 15% 50 15 Mar lee sa 
6% preferred B~~~~~- a an. 10 18 se- sett? Jan 9 Jan yndep Pheum Tool (new) ._-~~~~~~ ve 24 asi. 38 500 32 = 35° Feb 
rhe wanna nan nn a "Foe (U2% Jan =| | Seles Bn ee Ger Peb 
ore edieetment__~---_------ 100 35% = 35% 35% 150-35) Feb 47° Jan Jim Brown Siareet someon —————a me "ar wt, — "sa a 18) Jan 
rede K aK am tag ay, Tt | Sem Bom gyated, comma enue 4 Va 4 Fe Y, 
eee cone pines, Ine common____ . 23% pes 23% 1,395 20% Jan 24% Mar Katz Drug Co common 1 14 14 14y, 1 — 
mnazers Group Assog 2 29S 360 sty, 8287 Mar Kentucky Varese commons a 8% = 850 BEE 13% Pop 
Pre eers Pubic Service. __ i ae 1 a 29%, 30 150 2914 ao -- — Rentucky Util— : sil vhs 
General Blown ice te8------= 22a - 5% 53% sry 38 53% Jan 5974 382 La Sal'e Ext Univ conmgy--------- a x, oo 2, Mer 111 ates 
Gillette Safety ‘R ete ee 95% 35 36 1,518 34% Mar 40 Feb Leath & C ea: em oom = .% oe ae 6% Mar 7% Jan 
3 EP. eo ecwntitcbinnn . 31% 28% 32 1,756 2734 Mar 32 Jan lubby MeNell & Livoy comang caren ame 97 10 ¥, a. 242 200 23 Jan 29 Feb 
oe / y : he 
Hathaway Baking common... = 8% BY 150 oe . Lincoln Printing Co common. 24° ba ’ ae — ant = 10% Feb 
Internat f Button Hole Machine Co_~i9 18% 18% 184% 140 181, ad 2% Fob Lindsay Lt & Chem common______ . 4034 36% 403, 500 261, Sane ane stor 
sie yale Opper__ eS 15 97 21, 4 a ‘68 Jan ’4 Mar 
Kennecott co 2pm -- 8 %e 200 2% Jan 3 Feb Marshall Fie] 
ne Star Cement_.-~~----- Kas 5 aha a = 45% 48 467 4434 Mar 515% Jan Mickleberry's “Pood poommon aaa 1 von = a. se > gai? Jan 34%2 Feb 
J OS Saige ee -- 12% 72% 25 70% Mar 78% Feb Middle West Corp capital_____ 5 23 %y 234 23% 1 950 30° war om on 
Maine Centra] RR 5% preferred __ — 30 §=30 75 30 J co Miller & Hart Inc common vtc________ 133% 12% 331, 2'800 a Jan 24% Feb 
eve Util Associates y ¢ Cedi = 1% “1% 200 - fa 32% Feb $1 prior preferred. __ 10 1542 1514 200 15% ae aa pawl 
a. d an FD ier he rece ee: sib ra 3 " . 
Mergenthaler ting ores- Miva aa a oe 28% 29% 95 2756 Mar 323° a Modine Mfg common ( . \, ; ar >a 
Te cc me 52 53 25 51 Jan 60% Feb Monroe Chemica] Co i de WOE thn * 19 ” 19% 19% 250 16% Jan 20% Feb 
Nash kenett Rac'g Assn Inc____ 1 19% 19 19% 425 17% Jan are Montgomery Ward & | arate esiomgs 59% Pr asic pr ng .* pe sei Mar 
SO gr ne ie te I et at 5 17! 16 ¥ ry . 5 e National Pressure Cooker common 2 251 \, ® Feb 
National Service Cos rg | - 2 17% 102 1434 Jan 1954 Feb N ; nee a 3542 35% 50 35% Mar 35 ¥2 Mz 
eRe are 4lc 4lc 44¢ 1,600 : orth American Car common____ ~~ 20 29 29 29 26 Dees 
National Tunne] & Mines Co = 5 5 . 40c Jan 67c Feb Northwest Bancorp c . : 2: =" sam o. - 20 '2 Mar 
New England Gas & Elec Assn— Bes 1% 1% 100 1% Mar 154 Mar Northwest Util pr "in aa PF A 100 7 183 7 183 rr hig mt Feb 
New ‘En land Tel & %ei----------~zz » «109% += 108 109% 293 98% Jan 110 mM 7% preferred enn terwntnnn Gh. 7 168 354 aie 7 Jan 190 Feb 
a + aye ee Tel ~------ ito 105 105 107% 420. 105 Mar 121 ion Oak Manufacturi ¢ — 
En tra eienes 50 1% 1% 1% 10,709 1% Jan 1% Jan Peabody anne Co cla mmon teen 8% 8 8'2 1,300 7% Jan 10% Feb 
‘ sy. . com ari 4 } , ; 
Ponnne is RR?---- Pe ee 2 a 33% 34 Ve 49 283, Jan 39% F b 6% preferred alte ge os —— - ” as ante a a + spd 9% Jan 
Quincey Mining,--~ sions don heen 50 21% 21% 201% 976 21% Mar 26% Fe: permsylvania RR capital___--~~~~~-! 50 22 215, 22° 1,000 21% Mar “i on 
ng Co______ akties sain, 3% 31 37 ; 8 Feo Perfect Circle Corp (new) D1 , 1¥2 Mar 26% Feb 
2 f d V4 18 500 3% Feb 442 Feb Potter Co (The) common_____-~~~~* ’ 1 “4 =. "ai, cae 11 Mar 12. Mar 
eece Corp.__ Na ° wenn rir é 100 y, % J, 
Rutland RR 7-, preferred __ ner = “a 12% 205 12 Mar 14 Feb Queker Oats Co common * ; es 28 om 
Shawmut Assn Rtiahas ee = Hed SOc 500 30c Jan 60c Mar Rath Packing common..~~~~~~~~~-- 10 Ma <A ee, =. yey, an 94%2 Feb 
Stone & Webster Inc ee a Pa 15% 145, eg aan 13% Jan 15%4 Mar Sangamo Electric Co common______ + 25 th 26 ‘ Prey a5 * Jan S32 Feb 
Suburban Elec Securities common____* 16 15 16 * 50 is” Pan is Mee Sears Resp cumimins pa eae: —* rot 15% 15%4 a 18% Mar 18 Feb 
N shia. aa bd 363 35 367 , 
Torrington Co e . ad ‘8 500 35 Mar 38% Feb 
Sgr inl tx 37 37 165 Y, 7% 
nien Twist. Driil____-~-- é, 4 35% Jan 37% Feb Serrick Corp class B 
Tene’ Pra Oo. _—-~~~~~---—----——— 5 497, 44% 45’ 135 4342 Feb 46 § Jan Shellmar Prod Corp ao od ; 28 a =e 200 8% Jan 12% Jan 
United-Rexal) Drug Ine... ae 10. i > Hoe ere 44% Jan 51% Jan Signede Stee] Strap common_____-~~~ * is 103; it 400 “eee 7e74 Jan 
-——_ . é © © : . er ened a A 3%, } 
ry Shoe Machinery common____25 70 6814 70%, 485 P 2 mer 1134 Feb Sinclair Oj] Ramone habs setllachenaees * 15% 153, 15% oa rt fn Mar 12% Feb 
U0 . met ne nae eciia 25 46 46 461% 280 453; bay shia yr South Bend Lathe Works Capital_____5 281, 2815 281 100 28 ed 26% Jan 
_ peeitaespa cs 46 \, 34 =: ~- <9 72 “S72 2842 ar 
Us Smelting Ref & Min com... ge “~ oan ae 153 48%4 Jan 603% Feb Spiegel Inc common_____ 2 1314 jay, erieee 
w —- ® 48% 50 43% Jan 50% Feb St Louis Nat Stockyards capital__-__~s 32% 3212 3914 "20-3396 Mar as Feb 
aldort System ena s on 16% 167, Standard Dredging common____ | 1 3, ‘ Z Pty 31% Jan 38 Feb 
arren (S$ D) Co new common * rh 4s 105 16% Jan 17% Jan Standard Oil (Ind) capital 34 Oe ane te 3’2 Mar 4%4 Jan 
Westinghouse Electric Corp Artin St 25 3, mae eee 30 15% Mar 17% Feb Stewart-Warnen Senb lenaaa Dian hy 3 igs me we ce rots Feb 43 Feb 
——S—— + She ee 416 23% Jan 28% Feb Storkline Furniture common ner: ea hh 17% 200 17% Mar 19 Feb 
eet -- 8%8 183% 200 18% Mar X22 Feb 
Sundstrand Machine Too] common___5 20 3% 20% 7 Y 
° Swift & Co SOprens ateete 25 = oene ears i 13% Mar 22% Feb 
icago tock Exchange Swift International Co Ltd— y 33% Mar 37% Jan 
Certificates Of deposit... 25 25 20 
eer == 200 22% Jan 5, 
Fri : Trane Co (The) “ge 2 293; Y, 3 ; 26% Jan 
Sl sa s robles 208 South La Salle st ma... s ch = : btn reg 24 Jan 30% Feb 
STOCKs— Sale Pri ge or Week Union Carbide & Carbon capital ° 991; Vs soy, yan + a 
ran ce . of Prices Shares Range Since January 1 U 8S Steel common___ sicnatiicheniiiieee ct “7 72° 72 ip ite aa on 994 Mar 
High , Mihi’ = = ’ 69% Jan 79% Feb 
Admiral Corp common yo Low High sti 
ge 1 a, f Westi wh - J Y 9f 1 xy , 
aon = 9% gy 2 a : estinghouse Elec & Mfg common_121/ 26%, 251 34 ” 
Acton Gall Bening es ~------- 5 om 5% 614 ro Ht —~ oe He Wiebolde Stores Inc common____.__-_ ° a 211; aie ons eg ne ave Feb 
Allied ee ~~ 10% 103%, 25 1 ; umulative prior preferred... ss as 5 23%2 Jan 
Amencua Ter aries common Liaise e | . 18% 18% 181; 350 eatr rae 11% Feb Wisconsin Bankshares common______ * ris oA 1 54 «100. Mar 101 Feb 
°capital-_-"100 166%¢ ae y ve Fe 19% Jan Woodall Indust ve > anne 350. «—«124 Mar 13% Jan 
5 166 7/2 500 164 % Mar 1745 Feb ST a rcneseivernenn 2 =. 14 141, 350 1 2 
deni. re" ities fe 6 vat 8 Fe Yates-Amer Mach cap... 8 11% 11 1114 1,000 10% Jen 13) FA 
aa ee rnc 8 3% Y, , ‘ : . 2 @ Feb 
Warrente sy vies, SS ae oe i700 A gf be awd Unlisted Stocks— ‘ 
they ervauers capa... eileen ss Ps -- 1/128 1/128 750 1/128 Mar Mar Alleghany Corp _ 1 ~- 4% 4Y 300 1 
Automatic Washes common_-—-------8 2 11 11 400 105% Mar 1395 Feb American Radiator & St San com.____« 15% 1434 151, 700 3% Jan 5% Feb 
Aviation Corp (Delaware)_. ~~~~~--~-- a 5 5 50 4 Jan 5% Feb American Rolling aon 10 ‘ 333 v4 é 14% Jan 17 Feb 
a “— SA | 8% 6% 900 6% Mar 7% Feb Anaconda Copper Mining______— 9 40% 391, 403, 300 3714 ee lg 
Astin, Selig class A cony , Certain-teed Products eRe pat 4 17" cai ee 42 Mar 
« Bastian-Blessing Co comme eenehe S 1834 18% 18% 20 1814M 9 ' Columbia Gas & Electric_ “3 se Tihs oi0° 1,300 16" Mar 204 Jan 
: i acsnsincicinte a ay 39% 4 Mar 20 Jan ——————— -- 11l%2 115 \, 
Beiaen Mig Co common —_ 31% 32 300 31% Mar =. > ve 700 10% Mar 11% Jan 
Berghoff Brewing Serge % 0 20% 150 19% Jan + Continental Motors _ 1 Yy , 
Binks Mfg Co Capital_____~~~~-~----- 135 13% 13% 150 135, Mar 143 be Ttiss-Wright a a mae Le 7 10% S00 9% Jan 12% Feb 
Borg (George w) wi. 10 = be as 600 14 ee 1734 Feb Farnsworth Television & Radio__-—~~? “4 7" an = 56 aed 614° Feb 
Date -- 2 300 11 Mar 13% Fe General Electric Oe me 35% any wan on ar 8% Jan 
Brae arner Corp common. 5 45% 451, Pi: preham-Paige Motors____~—~~- a “0 wt gon 88% Mar 3934 Feb 
Burd Piston Ring compitl-——-————- 2 £2 BB ox mer | (go et Nash-Kelvinatse. Ssa7-—-— a ee ae w= 5% Mar ae Feb 
Burton-Dixie Gan’ ouciaoumaoanee a 14% 16 800 j9% yet 16% san New York Central RR capital___~~° 18 inte day Bon «1 v2 van 19%. Feb 
Butler Brothers common_____ | 10 20 18% 18% 100 17%4 Mar 21 Feb North American | ie 10 27% 2732 73, 0 17, Jan 22% Feb 
c — 20° 2034 200 20 “Mar 23% Feb sare, hii: 200 (27% Mar 33% Jan 
Costin on soldated Biscuit common____j 15 Py - z Packard Motor Carls “ 6% 6Y 2 
Gustle & Co (A M) common ___ Ki me 37 15% 750 15 Mar 20 Jan Pan Amer Airways Corp______ "3% " 131, 135, ¢,000 6 Jan 7% Feb 
Danvers Ssour Corp common ___j a = at 37 Mar 48. Jan Paramount Pictures Ine new com____} ec 2632 2630 = Lhe, ae 14% Feb 
‘ € pre EE Sn Py —_ 8 1/8 200 17% Mar 23 Fe eps -Cola _, heen weep | th 5 ~ ‘ aa ee 31 Jan 
Central S w uty) common______~~~~ a + 15 -— S06 Som 1514 Mae Pure Ot] Co (The) common. # a mo. son), Jan 30% Feb 
Chicago Corp eaieak ’ 8 10% 3,000 7% Jan 11% Feb Radio Corp of America common______e ss "834 “O% i “aa Jan 252 Mar 
Chin ert ible awe ita, i 834 + 9 : 4,100 74 Mar 9% Feb Republic sey pheum —e a 14 137% 1414 400 13 ‘ _ Ht mp 
} Chicn2? Electric Mtg clas; A pid. s — 85% 65% 50 63 Jan 65% Mar ~~ omnes -- 2712 285% 400 «25% Jan 30% Feb 
ry Mil St Paul & Pac in = 115; Ph 170 25 Mar 27 Feb Socony Vacuum oj Co Inc 15 5, 7 3, ass 
| a ONES At taney ~~ . oy ie Be 200 11% Mar 13% Feb Standard Oil of N g_.* ——a Oe est 26% $00 13% Mar 15% Jan 
Chrysler Corp common *y — Jan 9, Feb rd Steel Spring_____ anes aeesen anes 1 Pe 155, 155, yd +e Mar 70 Jan 
f Cities Service co mon-——--._.. gs iy 99% 99% 100 Buneeeker Corp common_--_—~--— 1 21. 993 50¢ 3% Jan 17, Feb 
Coleman (The) Og Qu o---——--- an 297% 3014 400 See gan 10334 Mar puatay Oil rte t 9% “gy, 72% 5 300 a1, Jan 24% Feb 
‘Cesena ee 23% Jan ‘ a 97 4 9% 2,3 7% AM: 
wumonwealth Edison common___~~"35 301, 2324 150 22% Mar 35 : rer Wilson ae ‘commo: 1..." 3% 3i4 35% 800 314 Mar Ph oval 
Consumers oa 30% 30% 30% 3,500 30's Mar <o eb SO °o et ne ae - 13 4 Mar 4% Jan 
Z Common Part shs vtec A ‘ 43 ‘ “ . 33% Jan — a Os rma ae ie —_ - sg 
1 ar ae eect i l 6 ce —”] —!} 
Common part shes ee - - a > 70 35 Feb 43 Mar Se ate eens 
Dodge Mfg Corp common new 1 . - 24%4 Feb 28 Mar » . ‘ 
Sah Maer a eee inne Vs 3/ P 
Domestic ereai coe? ee eer bing ast eae se apie Mar 1334 Feb Cincinnati Stock Exchange 
{ Electric Houser: » dh ge ae 1 3% 33; 3 ‘/4 ar 3634 Feb 
: Igin Nat Wat ye tm Corp. 5 — 19° as 7 1,550 3'4 Mar 4% Jan Friday Week's Sal ‘ 
: Fitz si ‘ch Co , x 15 921 a 50 164% Jan 2334 Feb L ales 
z Simons & Connell Dredge @ ~~~ 232 23% 23% 200 19% Jan 26% Mar STOCKs— Pr PPrke, fr Week 
} eck Co common___ ve * oe a rt sg saan Bangs Since Janua I 
Flour Milis of Amer Te a ane -~ 12% or , Par i “A 
Four-Wheel Drie! a 8 ap “s 15 1514 os A. gan 1234 Mar Aminum Industries ______ ‘ pwd High Low High 
Fox (Peter) Brewing common__~~~~10 — 10% 10% 300 97, bs + aie Jan American Laundry Machinery__~~~~~59 301, 2342 23 Ya 4 17% Jan 24% Feb 
---1% 27 27 27 50 a7 11% Feb American chong aaa ; ‘4 32% 3334 159 32% Mar 37% Jan 
Generat EAN Corp common. Me SS ee EE wena oe me ve 4 a 2s Jan 4th Feb 
hwy Motors Cor common___ "ig em ant 4 150 77% Mar 9% Jan Cincinnati Ga ’ 20 17 Mar 21% Feb 
Gil; Rerator Co common___-} — 4 60% 400 82 Je 65 Feb tie scene 8.50 265% 263; : 
Gillette ty Razor ommon -—~—2 B% 8% 8% 1,750 7% 3a ma: Pog i acess 100 . ; eae 164 263% Mar 29% Feb 
oem = Ine an, a iy 29 3154 800 23° ey 4, Se oan te Orl & Texas Pacific____ 20 84 "84 y+ "i: 1p? Mar 110 Feb 
i ol ite & Rubber r — 14 14 50 13%, : ne nnati Street | WCific_____ “ 15 84 Mar 8B: 
Gossard c ; common_____ x = ; 13% Jan 16 Feb Cincinnati Telephon. ~~~~---------_ 2 13 13 133 ‘ ; » Feb 
3 eo aba 54% 541, 1 e A inginnat! | Telephone ___-~---~~ 5 . , ove 394 12% Mar 1412 Feb 
™~ Great Lakes Dr & pn on ° 19 18% 19 450 is >= + a4 Dwinnati;, Union Stock Yards__.--~"? ” Tae +h, + 94% Mar 99%2 Jan 
ee wi lS OOMmon 9 19% 1,950 e + A, ahaa aaa oe 5 bs 4 100 124% Jan 14%4 Mar 
18 Jan 20 Jan Eagle-Picher ee 4 11% jl 14 28. 4 102 11 V4 Jan 1214 Feb 
on << 22% 35 20 Jan 24% Feb 
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OTHER — 

& STOCK EXCHANGES 

" _ RANGE FOR WEEK ENDING MARCH 28 
Friday Week's abil : 
STOCKS— Last Range ter Week ies, 
Gale Price of Pri Friday Week's Sal 
ces Shares Range Since January 1 Last rd 
: Par Low High ‘7 STOCKS— Range for Week 

Formica ; pone enna ms ie Low High P Sale Price of Prices Shares Range Since January 1 
ar eee Re eg * ™ + Ee 35 24 Jan y, ar Low j 
eb AIG. dvanencniensibieeiieo. ana - a 40 41% 209 40 Jan a Hudson Motor Car__.____-__________ . a 7 Low High 
eb Preferred ORE ae eae 2 = 2 19% 57 14% Jan 20% Mar Hurd Lock & Ee eae 5 joes 67, ah, 400 166 Jan 20 Feb 

a ee 0 =A 53 53 141 52% Jan + felt ~ 9s Kingston Products ......-..________ 1 "5 5 . 3" 130 6‘s Mar 9 Feb 
i i Ce. ae -- 46%, 467% 118 4534 Mar 50% Jar Kinsel Drug -— - — 1 2 = . 208 4% Jan 5% Feb 
2b Procter & Gamble _._....... * 61! n. on? 100 8 Jan 8. Jan LaSalle Wi : es wi Pbk: sami 
b -—<< ) 2 “8 22 521 60% J — oe A y 54 

el a : Ye Mar 65% Jan Masco Screw Prod Coane... 5% 512 5% 325 5'2 Mar 6% Feb 

. ae ee -- 15! 1614 201 aoe’. Se! Pe ee ‘ z P shi seca = 0 
in rin eS rae . ee 44. 49 . 13% Jan 16% Jan McClanah oO oi paar’ 
2b U S Printing preferred__...__ 50 51 51 68 41% Jan 49 Feb National ae — CORON ae. —1 1% >, mes 2,200 1% J 
: a a 4 7 2 2,2 r 
b 100 49% Jan 52% Feb 1 nn 2 3! 2% 3% 1,850 2% Jan 3% ad 
~ ——__——_____ ee Packard Motor Car_- ‘ a 61 1 . 

Park Chemical 3 1 5 . oe o% 400 6 Jan 742 Feb 
2b Parke Davis * one 4 — 5 Mar 6% Jan 
ib Cleveland St h FE h Peninsul Metal P ot vised sate = 39 Feb 4142 Mar 

sular eta roducts aaa 7 7 
- oc xc ange an Brewing common i - 14! ani B bre ben 37% Jan 4% Jan 
, ckel (HW) Co --- oes . t 2 14% Feb V Js 
nl Friday § Week’s Sales inn hn ; * . . 450 3% Mar “au Jan 
D STOCKS— mm. J Range for Week ea ° “8% 8% 8% 2,150 7% Jan 8% Feb 
. Ps ale Price of Prices Shares Range Since January 1 Sheller Mfg new common______--____ 1 11% 11! 97 7 
r Alleghany C ar Low High Low Hi Standard Tube class B com____--___- 1 “45 i a4 275 97%, Jan 13% Feb 
Alleghany Corp pe a oo P ; ™ -. igh Superior Tool & Die______-___- 1 7 ‘2 oo 9 $. Jan 4% Feb 
. ye tm ceaen & Boer... 5 0 13% 14! oad S70 Jan ee eee ay =" on se 3% Jan 4% Jan 
. merican Tel & Tel (Un)_________ 100 a164%, 21661, + 13% Jan 16 = Feb Tivoli Brewing --------.__ 1 s a 
b Apex Electric prior preferred_______100 ~- 105 105 ry 2 174% Feb Udylite Corp aes ~ Sa 13% 13 * Su 728 i” San ae 
: esi te te den 1 105 Jan 105 Jan United Shirt Distributors__________ me = 7 12 +4 . 128 11% Jan 13% Feb 
b lark Gabtetor aM. : nie a30%% 230% 120 30 Mar 32% Feb U S Radiator common , : a hie wis, 
Cleveland Cliffs Iron pia............° six booty are 100 15% Jan 19 Feb Preferred __ ape isan hie “— 15% 171% 4,230 146% Jan 18% Feb 
b Cleveland Elec Ili common... a ou. Tb 345 93 Jan 103. Feb Walker & Co class B-_------__----s_* 15%, Tt rf = a. a o. 
Cleveland Graphite B ' " 685 3744 Mar 4442 Feb Anim Aircraft common ___-__----- 1 2, 2. tt 500 +." yo to 
phite Bronze (Un)_____ nu, oft ayne Screw ¢ com____ < 2 Se : Sen ; 
~ cuitfs Corp en ors : — a bh a69 "%e 205 62 Jan 715% Feb " Products nee com._.__¢ 2% 2%8 2% 350 2 Jan 234 Jan 
r onsolidated Natural Gas (Un)_ 15 ee 4 7. oar, mr 5% Jan 29% Feb 
b Detroit & Cleveland Navigation_____ 5 “6 ag ' “re oe 46% Mar 54% Jan 
p a a 100 5% Mar 6% Jan 
aton i a5 
Electric Controller ____. ee : ev = 2 ay 10 48% Jan 57 Feb 
b Erie Railroad (Un)--__ ..-______- eat ye he . 4 6S Jan 75 Feb 
1 A a 0 ae 1 ye ae — . = aia Mar 12% Feb FAIRM ae See 
y re ie: 5 ’ 
; stone Tire & Rubber com (Un)__25 acs a56% a57%4 105 54 Ys Mar br 6 Pep Co. AND BROKERAGE 
. Gente: Ce (n).........-.. 7 : Issues 
1 Geners! Electric (Un) ..-----_____ ; a35¥ ae See ol pad Br 17% Feb Member Los Angeles Stock Exchange Listed eee 
a aso 72 6 a35°%s ¥s Mar 39% “ 
ee ee es ne 10 =, 858 260% 131 51% Jan 65% Feb rine 
, as , 840% = 040" a40' 175 39% Mar 49% Jan 
. Shas 32 <TR he 06536 a6556 60 alg 7134 Feb — Direct Private Wires to 
Goodyear Tir 7 5 pe — 
, eters - ee eS ee Bt le oc, de ' 
Great Lakes Towing common ___-100 sid 29. «9 Fi = “Aad W 
: at Li mon_-———- - oe a , 210 West 7th Street — — TRini 
" Greif Bros Cooperage class A____-_-~-- * ree 15 1534 260 144, py 73% esa et LOS ANGELES 14 TRinity 4121 
) Interlake Iron (Un) ~---~ . ) 
L Interlake Steamship Titi tn meniteiiiene . 35 at — . 2. a a 2 
) epener MiNenIne ..2-.~.....-.... _ 4 21 V4 211 = af cs 36% Feb 
Jones & Laughlin Steel (Un) re ee \. 351, : a =— re es 
) Kelley Island Lime & Trans_______- Aa 3’ jai _2|«(Ook fee OR Ne g I St k E h 
y ime & Trans________- os 13 1342 355 12% Jan 16% Feb os n e oc XC ange 
Metropolitan Paving Brick____-_- "7 7 ; oe ; 
Ln > -- v7 i 4 1,460 6% Jan 8% Feb Last. ‘fom We 
) N Y¥ Central RR (Un)_------________ ra 24 se 100 3% Jan 4% Jan sToCes— Sale Pric £ Price “fasten, 
ewe eee eee ee — al7% al7%s 10 16 Jan 22% Feb Par ” wale posed shares Range Since January 1 
Ohio Oil (Un)-_--- * ’ a gy 
Oil (Un) -~------------------- = 93 a23 30 21% J 3 Aireon Mig Corp.....~~ 2. <4 50 Y, 4 
| oe hagdl) 5 bres psy  agiqaheneenmersataies : 023 “ V4 Jan 24% Jan 6 omnes a 3% 4 300 2% Jan 5 
Poauieioats Si me ee ee ae ee 
Republic Steel (Un) a 28% 28% 269 25% Jan 30% Feb Derser Bree Corp CMA. asasen . -- 25% a253 2 VY; 
ichman Bros * 1 8 8 8 125 22% Jan 27 
. 53% 51 53% 581 50% Jan 54% Feb ae See oo ae 57) Jan 
Standard Oil of Ohio common__-____ 10 hist a26% a27¥e 183 23% Jan te Basin Oil Co----_~----__----_--~- ---° 6% 6% 612 815 a ‘aon *e% Peb 
Berkey & Gay ni 2 C g 93, x = ad 
Se ee I ne © 1. a73% a73% 25 68% Jan 19% Feb ee ee ee 350 2% Mar 2% Feb 
Van Dorn Re _ 16 16% 400 16. Mar 20% Feb Blue Diamond Corp_-- 2 8 734 8 556 7% 
a ; = I = 2a ++ Bolsa Chica Oil Corp ------- 1 8? g! ‘ 760 = pw 
World Publishing__------_-------___- * we 27 27 150 26% Mar 3a v2 oe Broadway Dept Store new common___* 125% 1213 13 My as oir — ry 5 nee 
Youngstown Sheet & Tube_-.------- ° un 6748 67% 10 62% Jan 12% Feb ns ; : ; ae mann pe 
California Packing Corp com__--_-~~ ° -- 228% a28% 25 28'2 J 
pr heal Products Corp____---.-~--1 17% 16% 177% 760 1634 Mar ote ‘den 
essna Aircraft Co._....------------l -- 3% 3% 1,300 35% Mar 4% Jan 
Chrysler Corp 5 __ - a945% a973 . 
a oe ar & Iron common _..__-- ° 16% 16 16% 100 3 He rt Mar 
7 2 
WATLING, LERCHEN & Co. ‘ us Ratner ny a a 20 -- 19% 19% 306 =: 19% Mar 20. Feb 
onsolidate eel Corp new com....* ia 2742 27% 300 26% F 
: M% a 4 Feb 34% Feb 
Steeabors Creameries of America, Inc i 19 187% 19 470 18% Mar 23% Jan 
a York Stock Exchange New York Curb Associate —— —— “eed Inc_.~--~- * a69%  a68%2 269% 85 a a 
ciel Tate. Inch ; resser Industries Inc__--~------- 50c we 18 al8¥% 7 18% Mar 21% Feb 
ange Chicago Stock Exchange Electrical Products Corp------------- 4 zi 1334 et ar tte pod sate Ae 
Ford Building DETROIT Exeter Oil Co Ltd class A 
4 SS eee 1 1.50 1.50 1.6 
Farmers & Merchants Natl Bank.._100 —_ 348 348 aa oe png Pa a 
Telephone: Randolph 5530 Farnsworth Tele & Radio Corp_.._--- 1 ek aq’ aTle 50 7% Jan 9% Feb 
Garrett Gorp (THO) .<<<«....s0u..-- 2 - a8% a87% 1 
General Motors Corp common_..-.--- 10 61% 60% 61 Me 1 oes 52%, ion io zen 
, ,08 4 Jan 65 Feb 
General Paint Corp common-__-.-.--- ® o 24 24 100 21% Jan 28 #£Feb 
‘ Gladding, McBean & Co _.-.........._* eas 31 31 150 30. Jan 34 Feb 
Detroit Stock Exchange Goodyear Tire & Rubber Co com-_-_--- ® a56%4 a56%4 a56%4 300 54 Jan 5842 Mar 
Hancock Oil Co class A common------ -- a95'% a95'2 28 82 
Friday Week’s Sales . Holly Development Co__.----.--~----- 1 1.10 1.10 1.20 3,000 1.00 er 3 = 
oie Last Range for Week Hudson Motor Car Company --.---~ bd . 917% al7% 14 16 Jan 20 Y% Feb 
Sale Price of Prices Shares Range Since January 1 Hunt Foods Inc common 6% a21'% a21'% a2le 230 21’ Mar 29 Jan 
, eee nes Low High p io High Hupp Corporation ~.--.------.~-.---- 1 a6 a6 a6 50 5% Mar 7% Feb 
eronautical Products - 1 2% \Y, ¥, h é 
Allen Electric common —~-~~--~---~-~-~-- 1 jatt ‘ ai aa eo .* gene He eb er we Bay > ak REIS me "a a Me 360 *% ios 5 Feb 
a Se > ag common___-_2 18 1678 18 r 2,200 15% Jan 18% Feb 29 cilepad ‘ : ik Bo ween. redeies 
ubber comm 1 a 1134 11% 210 11% Jan 12% Feb on Co 1 16 16 16% 985 15% Jan 16% Jan 
Fi EE, EE A coln Petroleum Co 100 1.45 1.35 1.45 5,550 1.25 Jan 1.60 Feb 
Brown Molaren ........-..._--___- ae se. ae a *. = Lockheed Aircraft Corp. 1 -. 17% 18 858 17% Jan 19 Jan 
Stttt akin ha J Rei: a Re per na 2 BR _ Los Angeles Investment Co---.-~-~ 100 os a260 a260 3 260 Jan 265 $=Feb 
Chrysler Corp ~ som powell ms 97% 97¥2 169 88 Jan 101% Feb oe Pigs Pate no ae RD ; -- 82'%c 82%2c 100 75¢ Jan 95e Jan 
A : a z ase anufacturing Co__--.---- =~ 25% 2% 500 25% Mar 3% Jan 
Consolidates Paper --+-------------! 0 -- 19 4 19% 150 19% Mar 20% Feb Merchants Petroleum Company-----. 1 65c 60c 65c 3,300 48c Mar 65c Mar 
National City Lines, Inc...........--- 1 3% 91, 2% 9 1 
Davidson Bros 1 ie 7%, "T% 600 7¥%, Mar Jan Nordon Gorneratien Ltd__- 1 ate ase 170 2 100 ise’ Jan aac’ Feb 
Detroit & Cleveland Navigati 1 3; 3 = 3) ry , Ltd__---~------~- 17c 18e 1% 22,100 12c Jan 22c Feb 
it & C gation-__-_- 0 63% 534 6% 2,750 5% Mar 6% Jan Northrop Aircraft, Inc......-------~-- 1 -- 88% a8% 75 74 Jan 9% Feb 
Dewelb-iiiehioan Bove. _206 274 27% 273%4 10,815 25% Jan 2734 Mar Occidental Petroleum Corp__--.--~~-- 1 49c 48c 55c 3,600 30c Jan 62%c Feb 
Detrolt-Michigan Stove--—------———- 1 12% 12% 12% 1,156 11% Mar 12% Feb Ocsanie OW Co_....-202--—---a2-n--== 21 #175 165 180 4,560 1.10 Jan 2.06 Feb 
Sli ab bites cise tbl esti anh 8 e 
Electromaster, Inc 1 7 3% 3% 200 3% Mar 4% Feb Pacific Gas & Elec common __-.----- * 39% 395 40% 965 3954 Mar 42 Jan 
% 1s ; 5 2 
PAs er Motor i * a 1134 11°%4 950 11% Mar 1412 Feb m wis sanape (A Sa ” ine 7 “nen pane " nap yen 7 
yrmseensuth ena 1 45% 45% 45% 100 4% Mar 6% Jan Pacific Lighting Corp common-_.-----~ ° -- 258% 058% 126 60 Mar 62% Feb 
Priars Ale ——————-<—-22- Wooo 1 = 2% 2% 800 2 Jan 25% Feb Puget Sound Pulp & Timber._..-~-- . -- 029% a29% 25 26% Feb 20, Mar 
SaaS ae aS Pion 7% 4% 300 7% Mar 9% Feb Republic Petroleum Co common-_---- 1 11 11 = il 1,677 5 Jen 11% Feb 
General Motors 10 61% 61% 604 52% 
ooe--—~---~-------- -= 4 Jan 65% Feb Rice Ranch Oil Co........--..-.---- 1 60c 60c 6212¢ 4,000 55c Mar 75e Jan 
Gerity Michigan Die Casting--—-—---1 i%y 7 i‘ 8122 6. Jan 8 Feb Richfield Oil Corp common__---~---- * 1. #15815% 110 «14, Jan ~~ = 
ge common____----.-_-__ 1 ee 4%, 4% 275 3% Jan 5% Feb Ryan Aeronautical Co_--.----------- 1 _ 57a 5% 100 5% Mar . 7 
a ee 5 10% 10% 100 10% J 
-----<+------ -- : @ Jan 11% Feb Safeway Stores Inc-----------...----5 23% 22% 23% 300 21% Jan 24% Mar 
Hoskins Mfg common TEL ig EM, 2% nie 19%4 1934 315 19 Jan 21 Feb Sears Roebuck & Co_-----------~--- ° “ 35 35% 857 36% Mar ae 
y - 17 16%3 17 200 16 Jan 18% Jan Security Co_.--..-.---------------- 30 mae 50 50 820 4942 Mar 55% Jan 
For footnotes see page 1762. te. 
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RANGE FOR WEEK ENDING MARCH 28 
2 
Friday Week's _ Sales Phil d | h Si k E h 
ne iladelphia Stock Exchange 
STOCKS— Sale Price of Prices Shares Range Since January 1 
raw ae ~~ ae = Se 
hell Baten OR COth.. cn wcennccccas 15 -- 226% a26% 10 26% Mar 2942 Feb . . a 
Sierra Trading Corp-------------- 25¢ thee 1,000 ile Jan lac Feb STOCKS— Sale Price : fF ee Shares 6B ~ ear eases A 
Signal Oil & Gas Co class A__.------* 107%2 102 107% 60 85 Jan 10742 Mar Par ow g ig 
Signal Petroleum Co Calif._.._...---_ 1 a 80c 85c 2,550 80c Mar 1.05 Jan American Stores a RE 26% 27 ! ‘4 F 208 Rts bn ae Feb 
i : eee ae 100 1653 16442 1665. : 2 Mar 4%, Feb 
OO EE Eee ° 15% 15% 15% 739 15% Mar 16% Jan a eS ae 7° Ay RD Date eo 13 23 7 2142 23 215 19 Jan 24% Feb 
Solar Aircraft Co__--__-----__---~-~-~- 1 -- 10% 10% 260 10% Mar 13% Jan Bankers Securities Corp preferred__- 50 nh 78 #86078 20 ne Mar 83% Mar 
on 12% 12% 130 11% Jan 15 Feb 
Gouthern Calif Edison Co Ltd com---28 3234 3244 33% 1927 32 Jan 34% Jan er fee 5 99% 94° 99% 383 86% Jan 105% Feb 
6 pretered class B---~~---~-~-~~ 8 "8 78 , ar 4 Fe ar Wii in ieee - 934 103% 252 8B Jan . 12% Feb 
5%% preferred class C_------_--— 25 20% 29% 29% 3908 29 Mar 32 Feb ada Bey «7 Rgpmmaenpame 13% 21% 20% 21! 882 20% Mar 24% Jan 
So Calif Gas Co 6% preferred____-- 25 -- 39% 39% 140 37%4 Jan 39% Mar lectri . * 49% 50% 284 47 Jan 50% Jan 
) 5 ectric Storage Battery____-------- aM 's 
6% preferred class A-.-._.------25 -- eS |! 12¢0 37% Jan > 7 y to ated aan rescence. 10 61 585% 61 587 51% Jan 65% Feb 
Southern Pacific Company Sane wnmam el 40% 41 /8 636 40 8 Mar e Gimbel Brothers common __---~--~---- 5 26 Vs 253g 26% 60 24% Jan 39% Jan 
Standard Oil Co of Calif.__..__.._-_- ° 5552 55 555% 1,158 51% Mar 58 Feb Lemgh Coal & Navigation_._._-------* 11 11 1136 171 10% Jan 12 Feb 
Sunr oil Cc 1 97 9 9%, 725 1% Jan 10% Mar igniwh Valley BR.._......2-2+=- 50 -- 6% 678 15 6% Jan 8% Jan 
nero cos ho eRe 7 16 16 525 125% Jan 19% Feb National Pr & Lt ex-distribution_____* -- 1% 1% 100 1% Jan 1% Jan 
Transamerica Corporation__-------__- 2 13 Y% 13 13% 2,088 12°4 Mar 15% Jan ; ae 65 6% 65 4,209 5% Jan 7V, Feb 
Transcont & Western Air Inc_______- 5 a20% a19% a20% 70 2042 Jan 20% Feb  eaety A ang, 4 ee o1 203% 21% 3.003 20 Jan 22% Jan 
; , , , wWwante WR. |. eis A Be 215% 213%, 22% 4,497 21% Mar 27 Feb 
Union Oil of California _-_-.-.---_- 25 2154 21% 21% 4,237 20% Mar 22% Jan Pennsyivanis 44% 45 125 44% Feb 51% Jan 
Duca testes Geet Ge ; ” at ee a ioe Feb ee ee ee 7% 7% 300 7% Mar 9% Jan 
United States Steel Corp_---_-_---__ ’ == 72% 74% 760 70% Jan 719% Feb Philadelphia Electric Co common__-_._*® 24% 24% 24% 4,288 24% Mar 27% Jan 
/ , eS . 27% 283 450 26% Jan 29% Feb 
Universal Cons OF Co.- ig 3% — ee 4A Oe aa tees Se ee ee 105 104% Feb 107% Mar 
Western Air Lines, Inc.............- 1 -~ a9¥% ad 10 8% Jan 0 an Philco Corp common_ 3 pe 26 26 Vo 180 21 Jan 30% Feb 
Reading Co common 50 20 1934 20% 231 19% Jan 21% Feb 
Mining Stocks— Salt Dome Oil Corp_________________ 1 ie 8% 8% 38 7% Jan 9 Feb 
Alaska Juneau Gold Mining Co___-_-__ 10 ey 5% 5%, 900 5% Jan 6% Feb Scott Paper ___--__ Re * at 43 435% 108 41% Mar 49 Jan 
Black Mammoth Cons Mining Co____10c a. qc 8c 2,000 6c Jan 8c Mar a ° ag Fe bt = a an bb im 
Tonopah Mining = EE eS | a % @ Mar by aJn 
Cons Chollar G & S Mng Co__-_----_ 1 — 1.25 1.25 100 1.00 Feb 1.35 Jan Transit Invest Corp common eae 25 -—_ *4 464 *. Jan 1% Jan 
Imperial Development Co Ltd______25c 3c 3c 3c 2,000 3¢ Jan Ba — EE ER, SPDR LORIE EH 25 47% 435 47% 3,377 3% Jan 4% Feb 
Zenda Gold Mining Co Neca mat te 11 a aitedad 25¢ 1 . 8c 9c 5,000 Tae Mar ° -_ United Corp common a oe | ae Se a 31, 3%, 3% 480 31% Mar 44 Feb 
eer Se ee a ee bd ee 52%2 53 237 Mahe a Le er 
Dnitea Gas Improvement__________13 % 233% 22% 23'2 915 22% Mar v4 Jan 
Unlisted Stocks. Westmoreland Coal___________--_-__-__ 20 ai 29'%2 29'2 100 29 Mar 3242 Jan 
Amer Rad & Stan San Corp_-_-_--- » ra 16 15 345 14 Jan 16% Feb 
American Smelting & Refining Co____* es 55%4 553% 265 55°4 Mar 58 Feb 
American Tel & Tel Co............ 100 166% 166% 166% 1,075 164%4 Mar 173 Jan m 
Anaconda Copper Mining Co__------ 50 _. 39% 39% 246 38 Jan 42 Mar Pittsburgh Stock Exchange 
Armour OS CANCE nce tunevedsctinnnwee 5 1414 14% 14% 610 13. Jan 15% Mar 
i eek’s Sales 
Atch T & S F Ry Co 100 ____ 86% a88% 225 - 92 Jan 97 Jan — tas won 
Atlantic Refining Co (The) _---------25 =- 858% 034% 2,312 36 a 7 Feb STOCKS— Sale Price of Prices Shares Bange Since January 1 
Aviation Corporation ~---.....~-__.- 3 6%s5 64% 6% 336 6% Mar 18 a Low High Lee High 
Baldwin Locomotive Works_._.._---13 A22Y, a22% 160 19 Jan 24 ~=Feb Allegheny Ludlum Steel__---~- | a: =. 43% 43% 10 41% Jan 48% Feb 
y ; 
Barnsdall Oi] Company. _-._.-...~._- 5 a24! a23% a24% 75 22 Mar 22% Mar Blaw-Knox Co __- fs o 1734 16% 1734 126 16% Mar 20 Feb 
meets. AVION Corp. ko. nsccnanda 5 os 3355 335% 260 3356 Mar 3938 Feb oe Ph aes oe ee . . 115, 115% a oe Es * 7 
Columbia Gas & Electric_..-.-.__--. e 11'2 li¥g 115% 9 V4 Mar an 
Bethlehem Steel Corp —............. * = 93 93 410 90 Mar 96 Jan Devonian Oil Sayre, ne: 27 27 « 145 27 Mar 30 Feb 
moeing Airpiahe Co.................. 5 -- a2i1y¥ Ye a21% ° = -_ aa = OE eae | i 20°%4 22% a yrs a ety 5 
ete GORIPORY cnnacectinmmncnmmnn 15 —~. 2424 a42% 0 42% Jan 2 Jan Fort Pitt Brewing ‘ ay ERIS ve 842 Ble ) 2 Mar v4 Jan 
Meee welRer COTO 8. cacnctowosenwu 5 athe 46%, 46% 103 4644 Mar 4642 Jan Harbison Walker Refractories________ . i 224% 225% 94 ot _ aaat — 
Lone Star Gas ‘ Ee! 185% 1843 18% 232 ¥g Jan ¥s Jan 
Canadian Pacific Ry _..._...__....35 12% 12% 220 12% Jan 15% Feb Mountain Fuel Supply SSeS ee 1633 157%, 16%4 1,476 14% Jan 16% Jan 
Caterpillar’ Tractor..._.............. * 30587 a58 Ye a60 Ys 100 63 Feb 63 Feb National Fireproofing Corp___________* sn 9 9 600 8% Jan 1042 Feb 
een Merve OOik ne esincwcnwne 10 ~< 3058 30% 206 24 Jan 32 Feb Pittsburgh Brewing common ___---__-_* == 4, 415 105 4% Jan 5 Feb 
Columbia Gas & Electric Corp____--- ° ne 11% 11% 325 10% Mar 12 Jan Pittsburgh Oi) & Gas__.____________5 15% .. 165 1% Mar 15% Jan 
Commercial Solvents Corp__- =" oa 24% 24% 229 24 Mar 24%4 Feb Pittsburgh Plate Glass__.___._-_______ 10 36 3678 ot 45 355 Mar 42% Feb 
Commonwealth Edison Company-_-_--_ 25 30 30 30 525 30 Mar 31% Feb Pitts Screw & Bolt Corp_.__.__.__._.__° y 8 115 7% Jan 95% Feb 
Renner Co 1 ane 1% 1% 150 1% Jan 2 Jan 
Commonwealth & Southern Corp____- bd iia 3% 3% 380 3% Mar 3% Jan San Toy SIRE NE NII AIRE 10c 15c 3,400 10c Jen 20c Jan 
Cons Vultee Aircraft Corp... _.. 17% 17% 180 155, Jan 174% Mar Standard Steel Springs..__._.._...____ 1 a 1514 153% 130 12% Jan 17% Feb 
Continental Motors Corp________._-. i 1036 10 10%% 720 9% Jan 12% Feb 
United States Glass common______---1 6 13 13 100 12% Jan 16 Feb 
oor pot ge Corp__...--------_~ ° _ 828 a29'% 2 at ao "nm _— (cade no tllinpgean Fagg pike 8 is 2 200 3 Mar 14% Reb 
urtiss-Wright Corp —~----__.--_--__ a5 ve asa adsl2 0 @ Mar 4 Fe Jes li Me 8 ee * 323 32 33 198 30% Jan 35% Feb 
oe a SC SS aan ee es 1 rs 18% 187%. 150 18% Mar 20 Feb Wertinbhoune iectele Core com__12% 26 ; 25 2614 255 235% Jan 28% Feb 
Electric Bond & Share Co.--_________ 5 al442 al4%al42 50 14 Mar 16% Jan 
Generai Electric Co ° oF 35% 3554 895 35% Mar 3942 Feb 
General PoeGs Corp... -.<c-encece © a4342 242%, a43%, 185 42%, Feb 425%. Jan 
e a ° Ss & 
o, 2.8) £33) =e * —_ 65 65% 750 64% Jan 653 Mar S d U d S 
Graham-Paige Motors Corp__________ 1 as 4% 43% 500 | 3% Jan 534 Feb t. Louis Liste and nliste ecurities 
Great Northern Ry Co pfd__-- . _.. ° -— a42% 042% > tis entia Ric Saint Y 
Interlake Iron Corp.._............._ * as 12 12% 275 11% Jan 13. Jan E D j S Co 
luteruutional Nickel Co ct Canaaa_._ ae 32% 32% £10 32, Mar 36 Jan DWARD a ONE & s 
International Tel & Tel Corp_________ . ae 14 15 €20 13% Mar 1738 Feb Established 1871 
Reansocts Mopper Corp See SS ott 0 _ 46% 46% 200 45\% Feb 4634 Mar 300 North 4th St., St. Louis 2, Missouri 
y, Spree, © SWOy ane ns ecw cun 7 10's 10% 10% 331 9% Jan 10%4 Feb Members 
8 A SE SE Se eae ee -- a23% a23%%4 135 234% Mar 2553 Jan New York Stock Exchange Phone 
: : St. Louis Stock Exchange CEntral 7600 
McKesson & Robbins, Inc__--__-._- 18 -- 236% a38%e' 233 395, Jan 42% Jan Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 593 
avurcguiery Ward & Co, Ine__.._____® Ws 574% 57% 449 56 V4 Mar 62% Feb New York Curb Exchange Associate 
New York Central RR... _.. aD. 18 18 18 383 16% Jan 2244 Feb 
North American Aviation Inc_.______ 1 me alO al0 $0 9% Jan 1042 Feb 
North American Co 10 a28%, a28 ¥ 38 26% Mar 3214 Feb S 
meneame eee eee ee — « 78 © ad 
a Gg ME: oa SE Se St. Louis Stock Exchange 
Ohio Sg mg ° -- 23% 23% 115 22% Jan 33 Ye oar Friday Week’s Sales 
exckard Motor Car Co---.--_ a* e« 6% 6% 545 6 Jan 4 Fe ast Range for Week 
ae negra Saga ~ AGILE ASDA 1 “i 27 27 605 25% Mar 3034 Jan STOCKS— Sale Price of Prices Shares Range Since January 1 
“ans\ivania Railroa Ditetmieccnntivined .U 21% 21% 469 215, Mar 2612 Feb Par Low High Low High 
1 3 = oxen q ” j 7 
Phelps Dodge Corp_-____--__-_____ 25 a4l'2 a41% a41%2 100 40% Jan 4173 Feb aie Dinos guibieei se 1% 31% on _— 31% Mar 96% Jan 
Pullman Incorporated ~-...-.________ . — a55% a55% 30 54% Jan 60% Feb Century Electric Co common________ 10 9 9 9 150 7% Jan 9 Feb 
ed | ae . Ya 24% 25 955 2258 Jan 25 Mar pA ge: agg eto ae ee Be 37% 37% 25 36% ater % ae 
oca-Cola Botting -...~--......____ Ss 28 48629 140 25 an ar 
Radio Corp of America ° ig) 834. 9% 1,125 8% Jan 10% Feb Columbia Brewing common__._______5 ae 16 16% 60 16 Mar 18 Feb 
ja, menage rye eS e as 27% 28% 968 25% Jan 30% Feb Emerson Etectric preferred_________ 1009 eld 113% 113% 13 111 Jan 113% Mar 
aboard Oil Co of Del____- NE aH 26 26 200 26 Mar 26 Mar 
Falstaff Brewing common___________ 1 24 24 24 75 23% Jan 25 Mar 
Socony-Vacuum Oil Co 15 -- 14% 14% 630 14 Mar 15% Jan General Electric common (Un)_______ * 355% 35%. 35% 427 35 Mar 3954 Feb 
Southern Railway Co__-.___.________ ° nm a4l1 a41% 100 47 Feb 47 Feb General Motors common (Un) _______ 10 61 59 61 240 51% Jan 65%4 Feb 
Standard Brands Inc..............__ . a34 a34 a345% 115 a 2 Re a BAL? General Shoe common__.__...______ 1 ws 3353 34% 135 32% Jan 36% Jan 
Standard Oil Co (Ind) ~__.___-___ 25 -. 240% a40%4 83 39% Feb 41% Jan Geeeecinen- Western ee WSR : a 64 -64 45 55 Jan 67M od 
ouston Oil common (Un)_______ nce 2334 225, 233; 181 19% Jan a 
Standard Oil Co (N J)-------___. 25 aG67% a663%% a67'4 160 65% Feb 68 Feb Huttig S & D common______________5 a 27, 28 4 26 27 Jan 30 Mar 
fan & tee "4 is 21 22% 1,600 19% Jan ts, ye Hyde Park Brewing common________- 4 261% 26% 26% 300 24% Jan 264 Mar 
any - a35! 34 t Feb 37% Jan 
. pee - == > International Shoe common________ ° 407% 407% 42 160 37% Jan 42% Mar 
Betas Company nn 25 ai a60 a60'~ 57 57% Jan 60 Feb Johansen Shoe common —_____________1 6% 6% - 6% 100 6% Mar 7% Jan 
a ENE AD iirc ocindhimebenant . _. 94956 a501 135 51% Jan 51% Jan ~~ eeeee e wed 7 Tle 160 6% Jan 72 Mar 
e Water Assoc Oil 10 ix 19 19 100 18% Mar 20 Jan pe od cera - nga naan Bo ise a 22 ae Oe is Mar 
aclede-Christy common____.____ cal 14144 141% 110 13 an 
oe oe = Carbon Corp_______ * 21001; a98% 1003% 195 93% Jan 93% Jan Laclede Gas Light common___________ 4 573 534 572 578 5% Mar 7 Feb 
1 Pacific Railroad Co______.__ 100 _. al124a124% 135 om Patent Laclede Steel common___-_________ 20 221, 22, 22, 25 21 Jan 23 Jan 
United ay uines Inc———————________ 10 -- 25% 25% 195 221% Feb 2515 Mar McQuay-Norris common___________10  __ ou’ ‘oor in ‘Gee es 
nited Aircraft Corporation___ rey beak 18 18 160 1742 Jan 19% Feb Lo age Piping & Supply common____* 15 15 15 300 15 Mar 17% Feb 
orth American common (Un) ______ 25 wat 27% 27% 21 26% Mar 33% Jan 
noel Bros Pictures Inc____________ 5 ; 15% 155% 150 15 Jan 18% Feb Ait ES 2-5 SEI ry 4, 434 391 4., Mar 434 Mar 
mon Tel Co A... * a20's al9% a20'% 195 17% Jan 23. ~=Feb St Louis Public Service cl A________50 ee 9 9 2 9 Mar 101% won 
Wee Sterling Aluminum common_________ 1 ne. 27% 27% 40 27% Jan 2942 Fe 
Wurebene Mfe ~ mesa 2534 25% 26 325 24% Jan 28% Feb Stix, Baer & Fuller com new ________ 5 15 is » 15 165 14% Mar 18 Jan 
Woolworth Com “ a Saeeeee - all all 20 9% Jan 13% Feb Wagner Electric common___________ 15 41 40 41 650 40 Mar 5114 Mar 
pany (PF W)-.-._._ io a48%3  a485% «=a 49 105 50 #@Feb 50 Feb RE aR aia a Se me 22 2% 24,092 2% Mar 3, Mar 
For footnotes See page 1762. 
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For footnotes see page 1762. 











Fee ere  OeN NGES 
$$ RANGE FOR WEEK ENDING MARCH 28 
San Francisco Stock Exchan pee Reet: eS pre a ar a 
£e none Week’s Sales 
Friday Week's s STOCKS - Range for Week 
ales —_ Sale Price sh: 
sTOCks— Saloni. Range for Week Par fe — Shares Range Since January 1 
el ce ot rtwes Shares Range Since January 1 Union Oil Co of Culifornia____ 25 213% ‘ _ Low High 
Alaska Juneau Gold Mn Cc Low High Lee ; Union Sugar common____________]a1 a 21% 21% 818 2056 Mar 22%. Ji 
Angio Calif National Be 0----~—__ 10 54; 5% 51 " High United Air Lines Corp ie “10 ‘ as 23 23 178 3034 Jan al we 
Atlas Imp Diese] E one. 20 33% 323 2° iy 100 a Mar 64s Feb US Steel Cor — 0 25% 24 252 575 > 1 . 23 Mar 
ngine.__ : 4 33% 1,233 293; Aeon be aa » Common... . 733 29% 793 pt 21% Jan 2515 M 
ee 2.5 : 32%4 Mar 36 ' Universal] 134 72% 7334 ; : 2 Mar 
10 95% 10% 340 Jan Consolidated Oi]... 10 28 ‘aa 7 661 69 Jan 18%, Feb 
Bandini Petroleum ____ S Mar 12 Jan Vic ; ss Ms a 28 1,470 24'2 Jan 28 Mar 
Bank of California NA : 1 54 5 5% 2.400 s See os Equipment Co common________ 1 1034 91 103 . 
Beech Aircraft Corp. 00 =-220, 220-220 7 eee 534 Mar vells Fargo Bank & U T________~ 100 ‘0Cl ae 1,560 9% Mar 11% Jan 
Bisho i : 1 93 g3 3 20. Mar 240 Jan West Indies Sugar >1 320 320 20 320 ny 
ig Suan” “8 38 93% 150 9% NV a Ww gar common_______ 1 32% 32% 321 “= Jan 330 6=Jan 
Byron Jackson Co +. -"7>~> a4 44% 45% 5 “ 9° Mar 9% Mar estern Dept Stores common 5 —— 100 29% y, 
n es e “ , 458 250 4% Yellow Gah Cn name 50 20 20 20 Guin @ Jan 34 ‘ Jan 
Calamba Sugar capital_ einstein te 1 a227%% 421% a227, 15 25 . naar ae Peel CO Come... nncnen 1 10 ‘10 10 ab a ti Mar 232 Jan 
Se ae ee ray 8 8 v7 5% Fe heads beer 25 v “4 Mar 11% J 
“a Cement Co com * 53 08 6%2 Jan 8 Mar ” 4928 110 272 Mar 29 Feb 
refersea ._ «tte -- =e . 3 : ‘ 
Gaisterme acc: "> eee 100 102 Ae . ‘a 125 5 Jan 6% Mar Unlisted Securities— 
Cali a Art Tile class A_____ : > 2 102 160 = 92% Jan 105 Fe All 
ee ee nen rs 15 “15 15 110 1342 J: eb eghany Corp common_______ 1 4} 1 
----------- 5 9 9 9 300 9 2 Jan 15 Mar American & Foreign Power com______® D+... fe 4% 170 3% Jan 5% Feb 
California Packing Co Mar 11 Jan American Factors Ltd <a as% aS'a aie 10 5% Mi tre 
Sine, rp se see © 28% 28% 28% 653 27% Jan American Hawaiian S 8S Co... 10 <2 31 31 105 31 e~ - 2 ~~ 
ESP cen Sees dillnt ek oxo ecs e em oY ate 4 Ve : —— a ene 
Contreiller Tractor Co common______ ° cen aie iar 29 52% Mar = a American Power & Light__.._________ * 14% sa%e “ue bee = Feb 42 Mar 
a bat 7 / 5 ~¢ 
Chrysler Corporation oe, common_1 145 1.95 145 9 1 oe Mar 63 Feb American Radiator & Std San ° 145 — 16% Fee 
On. 2. e 5 94 94 94% 817 oe Jan 1.45 Mar Amer Smelting & | ite apenesemnsae . aoe 14% 14% 327 14 Jan 17 Feb 
Clorox Chemical Co > oe 105 Feb American Tel & Tel Co... 10 Sepae ° RDS B55 % 10 = 56% Jan 573 
sate Ogg ht Ne 3¥ 25 American Viscose Core wang 7777 ~~ 100, 166% 1665 166% 3 4 Jan 
Coast Counties G & E 1 . . 24 «25 310 2 merican Viscose Corp com 14 1,390 165%4 Mar 174% Feb 
Colorado Fuel & Iron Kl ty ere ; 27 27 (27 23 ~ _ Jan American Woolen Co com___________ . et we wits. a. aay tee 
Preferred MON -----_-- 6% 16% 16%: > m >. 0 eee ee ee eee ge ce re ‘a e 41% 635 39 Feb 43% Mar 
Commonwealth Edison" ~~~ ~~~ 20 al9% 219% 2195, = 13% Jan 16% Mar Anaconda Copper Minin ' 13% 
ae 25 1 - ‘8 100 1358 Jan 15¥ A €.......... 50 a40 a38! 4 CT ‘ 
ee 30% 30 30% 250 30 54 Jan rgonaut Mining Co. 33% ¢ =6a40 373 38% Mar 41% Peb 
Cons Chem Ind a Mar 3234 Jan Atchison Topeka & Santa i ss. 100 a8Bse + dg a3 % 27 3 Mar 359 Jan 
Consolidated Coppenning.”-”~~~~~77-- e 35 35 35 és Aviation Corp of Del 2% (8 886% 288% 74 94 Feb % Jan 
Cons Vuln Soppermines.——___- --5 a6 a6 aG = 35. Mar 38 = «Feb a 3 6% GY 6% 240 6% Jan es Feo 
1 Zs , coe ® 
Creameries of p Be te + res 1 17% 17% 17% as Pe rng a 6% Feb Baidwin Locomotive common________ 13 22% 213 - 
Crocker First Natl Bank omer: ae 18% 19 2,582 18% oie oe ~- omer —_ RR common_____ 100 14 14 sy ror 0% Jan 24% Feb 
7--~------- V4 \, F an nsda & Feb 
Crowe Zellerbach Corp common______ 5 . ae Ss 4p 2002 Mar 390% Mar Bendix Aviation REE 5 23% = =—23% 23% 15@ 38. Mae ptf 
So Ae ep en oe ee a eo mn * 106% 106% 107 "1 B+ Mar 32% Jan Bethlehem Stee] common_........e Rang 32% a33 50 34% Mar 38% Peb 
if Di Giorgio Fruit Corp a Se on Blair & Co Inc capital_...-__________ ptt Silla + 241 91% Mar 91> Mar 
; orp’A common_____ 5 251 Vy . Boeing Airplane camman ~~ 1 4% 4% 4% \ 

B common 5M% 24% 25% 981 2415 M & Airplane common ___.______ 5 a21% one Zz 3,633 4% Mar 5% Feb 
Doernbecher Mig Co......~-~~~~~~~~~ 4 arto 24 25% 1,090 24 Mar jg am Bunker Hill & Sullivan..--________ 2% «19% a = sip 19% Jan 23 Pee 
EI Dor PP tern tee bg 93 93; , an : F ‘8 1842 Mar 191 
ape Sasa ae uiplytvlajubehenetatetetetenets “4 33 33 35 \y poe Ps % Jan 11 Feb Calif Pacific Trading Corp com______ . 35¢ 35 a 

© common_______ * 41% 40 4115 1.055 = Jan 36 Mar Canadian Pacific Railway_...._-___ 25 12% vg 35¢ 300 30c Feb 45c Jan 
Farnsworth Tele-& Radi . Mar 49% Jan Chesapeake & Ohio RR__.________ 25 2483, 2 12% 230 12%2 Jan 14% Pew 
Food Machinery Corp common REI este kl, 329 72 Jan 9% Feb Colin Service Co common__.—.______ 10 230% 02936 03036 "30 r~ i SC 
: ee a827 7 : , 4 Fe umbia Gas & re, ; Saat : 6 y 
Foster & Kleiser common__________214 615 Te wg = 824% Mar 9234 Feb Elec common__--.._* 11% a1144 all%e 105 1034 = Fr tty — 
General Motors Corp common O% Mar 8 Jan commmnereial agg age ¢ 23% 23% 92% 
na Paint Corp common________ ¥ vee - 60 bs 1,449 52% Jan 65% Feb Consolidated Edion” Go or ne RON #. x oie sie 13% 1.380 “3% 04 “a — 
winded 25 24 2 ‘572 ons dan 65% Feb  $$| Consolidated Edison Co of N Y...._- hp 3 Y 
Gillen tienes ko. 2 arena ‘ 22% 225% 2234 ree - ye i a Consolidated Natural Gas____.._____ 15 adete asete Bit, y+ 274 Mar 291, Pep 
-~-----------.* 230% 230% 230% 5 30. an ss Bae > ms a. -.. 
— State Co Ltd common_____ ° 2934 293, 4 30 75 30 = Jan 34% Feb Continental Motors Corp common____1 10%, , , 
vo preferred __._._ : : 387 285% Mar 5 i , -s 0M% 10% 10! 1 ° 
Greyhound Corp common........ 100 103 44 103 44 103 2 276 102 Jan 35 +1 Jan Continental Oil TL | Sees 5 a38 a38\4 a38', 437 9%— Jan 12% Feb 
N------_____. e 31 30% 31 555 30% Mar 103 "2 Mar Curtiss-Wright Corp __._-___--- 1 5% 5% 51, one 39 Feb 39 Feb 
Hawaii ; 37% Jan Dominguez Oil Co_4__ ® 941 . 230 52 Mai 6% Feb 
awallan Pineapple Co Ltd 2 2} 20% 213 . Electric Bond & Share Co.~~ po----- Ye 2348 24% 885 23. Mar 25% Jon 
com A oe | eee 1 110 110 1.15 ba ng 20% Mar eee 8). ok cee a ae a ee ae 5 14% 14% 14% 128 1435 Mar te me 
onolulu Cor fae ’ ' 0 1.0 
P capital____-- 7 . 45 45 45 at - ome a oe Goodpens hen er eocentatets “ 36-35% 36 1,066 35 Mar 39% 
Hucson Motor Car ts ® : Graham- ubber common--__¢ 55 ’a 5542 55% 120 55% er . “ay Feb 
' ae 8 : m-Paige Motors ! 2 Mar 60%, Fe 
a Foods Inc common 6.662% 218 1 4 one 300 16% Mar 20% Feb ads cade ime 4% 4% 4% 210 4 Jan 5% ree 
daho Power Co... sit SEM ~ Pre Ya 21%4 320 21M: x Hobbs 
SO A Sot a tags 0 236% a6) a Y L ar 29 Jan obbs Battery Co class A__.___ ® \, 9 ‘ : 
Kaiser-Frazer Corp common_________ 1 — 7 re , = yt Mar 37% Feb Idaho Maryland Mines Corp___ 1 “sae ~~ — . Ps 23'2 Mar 25 Mar 
; ' ‘ % Jan 9% Feb nternational Nickel Co Canada______ : ' 2 “, 2.80 Jan 3% Feb 
L . : ; 8 4 o Canada______ a32Y V4 a325 > 
Setar gett Betas et Be ar at ar, atone > ay Inter Tel de Tel Co common-'—-——-+ “dark “WRSSGI SAME 388 San 
Libby McNeil & Libby.......-7~77~"9_ 33/2 33% 34% 108 33% Mar a hen shutenatht Ginies ar 17% 
Lockheed Aircraft Corp... 7 10% 10 10% 434 oa. a 7 : pper Corp —--_-__..-_. ° a47% a46% a47% 100 4614 
a es Ee 1 al7%e al7% al7% 50 74 a 1042 Mar Loew's Inc common__........_______ ° 231% 2315 231; ors cen 49% Feb 
7% Jan 20 Feb ~~ ‘ - ar 25% Feb 
Magnavox Co 1 
Marchant Celen tn 777-7 - ~~ 7 1 15% 154g 15% 27 , , - Matson Navigation Co_....._______ * 2 99: Bee 
Slenatee baie ce Machine__-_________ 5 39 29 39 am: gee 17% Feb M J & M & M Cons Z erty ee et 470 23% Mar 26% Feb 
Morrison Knudsen 2 Slee gant, pxe 2.70 2.80 1.716 2.70 Mar Sar a ae age portent Cement common__.* 3 "3 3 '% ate = oa 23c Feb 
teat hun mente 4 13% 141 5! +9 ‘ ee ‘© preferred . ‘i , r pe Z : Mar 3%4 Mar 
National Auto Fibres common__..._3 12 i ig a. 13% os 15 Feb Montgomery Ward & Co________ ” 575 aber eran 50 7 Mar 7% Mar 
Nationa! City Lines 7a Feb 14 Feb Mountain City Copper----------- $e = 28.108 10 Ape 451 56 Jan 64 Feb 
Natomas Company ______~ i 125% 124% 200 123% Mar 14% Jan a , 300 2.05 Mar 2.50 Jan 
North American Oli Gons---19. 2773 agit gaze ORG LM Jan 12% Feb Nationa! Dimtilies needa 7777-77~~ Pusat Be 130° 15% Jan 19% Feb 

ceidental Petroleum__ ¢ 1 "Bee ee ae ~ 27 . Jan 30% Jan N ; > ota ene e mene 2 193, 22% 1,440 18% Ja 5 

epee : , 5&e 45¢ : ce ar Y Central RR capita)l_____ 7 - : /e Jan 225, Mar 
Oliver United Filters class B__ * 1012 10 ote wo iy — Pee hen North American > 1 “e 2 oan —— Jan 22 Feb 

ss ¥ Mi an North American Co comm 1 a27! ” v4 Jan 10% Feb 

Pacific C on--------.10 a2 a27% a27! 26 ar ‘ 

Hage pane B= sary ‘ 5 1134 1134 11% 100 11% Jan 12% J: Rights -- eae enna mnie a. 45° 4i} 5.787 wr tx Mer 32% Peb 

Pacific G & E Co @ates_____________ 5 8 734 Ss 1,470 ? Jan 91, meh Northern Pacific Railway cap —___- 100 219% al8% al9\, 180 18° —" 4th Mar 

6% 1s common _____ ----- 25 3972 39%, 405, 5.501 3954 Mar ptisy eb Ohio Oil Co common____________ | . a237 a227% a237 es Jan 2234 Feb 
oi Be gpeni Sslitsidetectornasieeibenidosieac 25 «41! 4114 411 559 397, —_ 42'2 Jan Onomea Sugar Co 20 ie tee. 13 250 8. b.5° 

% As aa, ea’ aaa 559 39% Ji Vy Mi , 2 : 3 Mar - 

rth ye peeeered 25 374 S7%4 3744 255 3554 jen 38% Feb Pacific Portland Cement 10 re setae ee 

. rere / P é é com c 17% 1 ‘ ; 

Pac Lighting Corp common_________ * 58 58 58 neg 5 , Packard Motor Co common______.___ . ’ 4 a 11% 42 13 Jan 18%, Feb 
$5 dividend EI OT 103: 103! 03! 586 58 Mar 6234 Feb Pan American Airways O56 6 2 6. > 6 ~y 615 6 Jan 7% Feb 
Pac Pub Ser common__.____ : 15 2 103% 60 10234 Mar 105 Feb Paramount Pict y8-~—.— 3.59 13% 13% 13% 436 11% Jan 15 Feb 
‘hans ee agi rs 15 15 677 124 Feb 15 Mar Pennsylvani RR Cec seer rae oeey 26% 264 27 855 25°%— Mar 30% Jan | 
Pac Tel & Tel common 10 yevania Co_---______._____ 50 21% 21% 215% 500 21% Mar 261, F b 
Pacific Western Oil Cc eed a oe 0 111 110% 111 268 105% Mar - 129 J: Pepsi Cola Co...---_---..._.___ 33 ¥s0 28 28 28 255 25 Jk oat ve 
rents Aaplgareng orp 10 a27 a27 a27 10 mare ad an Phelps Dodge Corp__..............- 25 413 41% 413 oes = 30 =6Feb 
araffine Co’s common ...._..._____ * 1034 10% 1703 ed <6 2 Feb 26% Feb Pullman Inc cap ___-_- ° seas 573, Ry 282 37 8 Jan 42% Feb 
ee Peiroleum Co capital________ * a53% 052% 054% 185, 37 Feb ye. Feb Pure Oil Co comimon______---------__® ”"25 2415 My oo. or 56 Mas 
uget Sound P & T common_________ . 29% 29% 293% 1.185 25% oon 4 Ae elie aN Me 2 a 319 21%s Jan 25 Mar 

/ adio Corp o eR cidtiva cinlsnteceesabiaiel ® { ‘ 3: J 
Railway Equip & Realty common * 9177 al? al?¥, : Radio Keith Orpheum__.____________ 1 8% J 9 638 8% Jan 10% Feb 
R » 8 8 al7l% q 183 . =~ , al4 al4 al4 1 ‘ 

ayonier Incorp common 1 4 Feb 27% Jan Republic Steel ’ ° >, oan 15% Feb 

Preferred __ ee a aie Hh 23% 572 21% Jan 25 Feb Riverside adr Sy rmgay CaS rn a 28% 28% 464 25%4 Jan 30% Few 
Rheem Manufactarin ° agit seecane ‘a a 37% 338 3534 J Sl ee Se enema _ 1 1616 170 16 Mar cy 
hiutuia on ee Co_—__________ i 2254 22 22% 834 2034 Mer Pf a ; : al 185% Feb 
inca tetas onan ee * 15% 15% 15% 320 14% Jan 16 2 Peb poten i Port Common 50 29 29 29 50 26 Jan 30 Feb 
Ryan Aeronautical Go____-.._-~-~~~~~ ia. oe oe 1300 39. Mar = 47, Jan aa... S sue eltaeite 9200186 Jan 21 Jam 

a Ps “4 ‘4 34 Mar 6% Jan Soconv-Vacuum Oil ca OY eat ear 7 r 8 4 4 ar 16% Jan 
’ SE 15 145 14% 145 32 
Sees ae Se es 10 17 17 17 500 17 Mar 19% J So Cal Ed Ltd common__-----_____- 25 32% 32% 32% 413 32 Me ee 34 reb 
San Mouricio Mink 32 5 23% 22% 23% 423 2134 Feb 24% Mar 6% preferred -—___. 250 29% = 29% 29% 1,297 29% Mar 325% Feb 
Sears, Roebuck > Sia wanes 16¢ 15e 16c 144,300 15c Mar 20c. rd 5’2% preferred _____-------.--_- 25 29% 829% 29% 445 29% Mar 31% Feb 
oe ee ae SO Copal... a365 5 "3 
Shell Union Oil common__._________ 15 274 ote oe Hy 302 35 Mar 3842 Feb Standard Brands Inc ___-___________ ° 34% 34%—6 34% 339 34% Mar 
Signal Oil & Gas Co class A s : » Say 338 = - 26% Mar 30 Jan Standard Oil Co of N J 25 aG7% a66% 267% 16: 33% Mat so. Mow 
cope 110 94 110 127 8434 Jan 110 Mar Stecher-Traung Lith preferred..--100 - a96 - e96 aoe “ Penk — woh ae 
tag caning A —— Co common__.--_.-..5 50% 50% 5034 1.226 ton 52% Feb Studebaker Corp common____--_--~_- 2 22% 20% 22% 1,007 18% Jan 24% Feb. 
patterns: Panite Con *------- 25 39% = 39% 39% 200 = 37% Jan 40% Ma United Ai y, 7 
c Co e e 41 40 Ve ’@ Mar nited Aircraft Corp common _____ ___ S§ al7% al7%al8% 70 18% Jen 19% 
“a al 1,589 40 Mar 47 Feb United Corp of Del cee oa. 
nite orp o Ee 1 342 3% 3% 566 3% Mar 4% Jan 
Sperry Corp common. 20% 20% 20% 225 20% J Utah-Idaho Sugar Co common_______.5 4% 4% 4% 1,550 4% Mar 4% Jan 
P+ moog + Oil Co of Cal_ Ps 55% --54%4 5534 335 S1% Maar zs wd Vica Company common________-_-. 25 2.00 2.00 2.00 12 1.75 Feb 2.25 Peb 
ey Seat — Cap ------___=-..10 30% 30% 30% 180 291, Jan 32 Feb Warner Bros Pictures 5 16 15% 16 1,265 15 Jan 18% 
Tide Water Ass’d Oil common_______ 10 193, 18%; a . ; Westates Petroleum common__.._..--1 33 33 33 640 30c Jun “Se 
‘Transamerica ge 1, EEG 2 13 ve if ona 450 184 Mar 20% Jan Preferred = 4 3768 4 2,222 3% Jan “on = 
Trancontinental & Western Air __..~ 5 220 a: oan ae 12% Mar 152 Jan Westinghouse Electric Corp com_.12% a25% a25 a25% 276 23% Jan 28% Fee 
a-- = ~-- a ++. Woolworth (PF W) common____._____10 48% 48%4 48% 350 48% Mar 52% Jan 
J wu ‘ 4 
cetiitiinestialiataihiitili tiles . PIELER ne 
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RANGE FOR WEEK ENDING MARCH 28 



























































































































































Friday Week’s Sales 
| SI k Ex h Last Range for Week 
on réa oc Cc ange sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Canadian Funds > 27%, 273; 235 27%, M 
Frida. Week’s Ogilvie Flour Mills common --------- sore i V4 2 Mar Jan 
rvidey a 1% preferred__.--_--------------100 ae 185 185 57 180 Jan Mar 
STOCKS— Sale Price of Prines Range Since January 1 Ottawa Electric Railways------------ “ -- — oa 230 78% Jan Feb 
T Ottawa Light Heat & Power com_.100 = -- 16% 16% 75 15 Feb Jan 
Par High Low High 5% preferred aS Sara 100 ont 10242 102% 15 102'2 Mar Jan 
Abitibi Power & Paper com__.- * 18% 19 17% Mar 21% Feb Page-Hersey Tubes ~-------~--------- - Ye 3131 20 31 Jan Jan 
$1.50 preferred ~~~ 20 21% 21% 18% Jan 22 Feb Penmans Ltd common__-_------------ id 65 65 5 95 65 Mar Jan 
$2.50 prior preferred 20 TEs 40'2 37% Jan 41 Jan 6% preferred meee ee a a ee een ee 100 -—— 152 152 6 152 Feb Feb 
Acadia-Atlantic Sugar A e 23 23 22 Jan 23% Mar 
as STON 240 oace a seeen ees 105 105 Jan 106 Feb Placer Development, Ltd__---.-~~~—-- 2 827 17 a : = a — 2 Feb 
re ET SE ae re Ie AN ° 6 ¥ 36 Ve ,0 an Fe 
Algoma Steel common bd 26% 262 22% Jan 29% Feb Pear gion of Gunaiia TRALIITS & ied ° . 12% 13% 1,516 11% Jan Feb 
Aluminium Ltd : . 200 200 192 Mar 204 Feb Price Bros & Co Ltd common___-_--~-- bd eee 58 59% 2,782 54% Jan Feb 
Aluminum Co of Canada 412% pfd__25 — 2612 264% Jan 27% Feb 4% preferred w= o-oo ee = 100 10042 100 42 101 65 10042 Mar Feb 
Amalgamated wiestele Corp sanchinre =H -_ a aa —— A > od Provincial Transport. . re 16 «616 100 15% Mar Jan 
nglo Can Te 0 442% pid. -- o- 2 /2 4 a 
Argus Corp common______- ’ See P RR . 8% 8% 7% Mar 9%, Feb Quebec Power. e 20 19%4 20 570. 18% Mar Jan 
oon te Bearerred..........-....---- 100 96 4e 96 42 95 Feb 98 _— Regent Knitting common_____----~-- ° 26 26 +4 25 25 Mar Feb 
Sap ESSER SRS SE ae a 1.50 1.40 Jan 2.00 Jan "ee eae ee ee 26 6 75 26 Feb Feb 
Asbestos Corp ° 28% 28% 27 Jan 30% Feb Rolland Paper common_-__-_--.-~----- ° = 15 15 55 15 Jan Jan 
; val Ma Web SS , EE 100 ar 10334 103% 30 103. Jan Mar 
Rethurst Power & Paper class A.._._° 22% 22% an 23 e 
Beli Telephone 100 =184 186 184 Mar 191 Feb Saguenay Power 4%% pfd ~.------ 100 ae 104% 104% 36 104% Mar Feb 
Brazilian Trac Light & Power_..--~_ ° 23% 23% 22 Mar 23% Jan St Lawrence Corporation common-__-_-_* 14% 14% 15 7,665 9% Jan Mar 
British-American Bank Note__----~~-- ‘4 she 22 20%4 Jan 23. Feb A preferred 50 39 ve 39% 40 1,052 36% Jan Feb 
British Columbia Forest Products..__* 3% 3% 3% Feb 4% Feb St. Lawrence Paper 6% pfd —_-~--- 100 oe 121 124 125 116 Jan Feb 
British Columbia Power Corp A..--~- © 28% 28% 28% Mar 29% Jan Shawinigan Water & Power ~--~----~-- s 25 25 25% 2,416 23% Jan Jan 
hl Se RA Ns ae ERE: bd ons 28 Sas =e Pe Va a Sherwin Williams of Can 7% pfd__100 Rs 172. 172 1 170 Jan Feb 
Bruck Suk Milis_._____ ° ha 2 25%2 Mar an Sicks Breweries common__-_..--~-- ° 13 13 13% 815 13. Mar Feb 
fon oy la ease A : 30 -" = hed pte = Simon (H) & Sons common____------ * set 2842 28% 10 28 Jan i Mar 
olo Go ER a RE 18 an 2 Feo Southam Press Co ® 1742 174% 17% 75 17% Feb Jan 
Sees eee Wn i cue 100 ais 80 77 Jan 80 Mar Southern Canada Power____-....---- bd 17% 1642 17% 104 16 Mar Feb 
Canada Cement common________--__-_ * 19% 19% 19 Mar 23%4 Jan Standard Chemicals common__.._.-. * 9% 8% 92 1,550 842 Mar Feb 
$1.30 preferred —. 100 30% 30% 30 8«=6—Jan 31% Feb 5% preferred ae 109 a 103 103 20 102 Mar Feb 
Canada Northern Power Corp-_------- e 9% 942 9% Mar 11% Jan Steel Co of Canada common_________* La 77% 78 280 77% Mar Feb 
= a a common__--__--- -* 15% 15% 14% gen as% pes Preferred 25 83 83 84 332 83 Mar Jan 
preferre 0 48 42 4842 ‘4 Jan ar 
Canada Wire & Cable Ltd cl A__.____ & hi "6 "6 Mar "6 Mar TEE DOE Kcntincettieens nce inn 5 oe as 35% 35% 15 35% Mar Jan 
Canadian Breweries common__-__--- ° 25 25% 24% Mar 27 ‘Feb a ee 162 i tae as ee ana ed 
Ce = Seegewocomasserw= oa /4 /4 /4 ar - 
Canadian Bronze common______---._ td nS 43 43 Jan 45 Mar Tnited Steel Corp “4 9 8% 9 1,570 8% Mar Feb 
— Car & Foundry common_.-_-* oa 13% 13. Jan 14% Feb bi — - ve -------------- —< -- 2020 20 20 Jan Jan 
ass A 20 18 18% 18 Mar 19% Jan ee eee pera 100 100 10 100 Mar Jan 
Canadian Celanese common___.._.-.-_* 62 62 58 Jan 67% Feb 
Wabasso Cotton — ° 75 74 75 295 74 Mar Feb 
OSG weeterred’ .. .. 5. 100 40 40% 40 Mar 42% Jan Walker Gooderham & Worts --~~---- ° 24% 24 24% 805 23% Mar Jan 
Canadien Converters class A pfd___.20 15 15 15 Mar 17 Jan — sg Ltd__..------------- 7 -- 3542 35% 80 32 Feb Feb 
SRT aan aa a ae maa * os 13% 13% Jan 14 Mar eston (Geo) common _______-----~- as 29% 29% 100 29 Jan Feb 
Canadian Fairbanks 6% pfd_______- 100 * 150 150 Jan 150 Jan Wilsils Ltd - --* -- 224 22% 125 22 Jan Mar 
Canadian Foreign Investment________ % 33 33 32 Mar 38% Feb Winnipeg Electric common_-____--____* 17 16 17 955 13. Jan 4 Mar 
Canadian Ind Alcohol common__.____® 14% 141%4 13% Mar 16% Jan Zellers Limited common ______--_____* es 3742 37% 65 36% Jan Feb 
Class B ° 14 14 13. Mar 15%4 Jan De OPO wisi < een tee 25 onde 27 27 50 27 Jan Jan 
Canadian Locomotive ® 28 28% 28 Mar 37 Jan % peetecred —..........-_......--- 25 -< 27% 29 75 27% Jan Feb 
Canadian Oils common ° 17% 17 17% Feb 18% Jan 
Banks 
Canadian Pacific Railway..._..__--_ 2 4 1 1 Y nne , 
Cockshutt Plow _______ ’ eS Se a “! Wy au Dn aan = Canadie 10 21% 21% 21% 110 21% Jan Feb 
ted Mining & Smelting....—8 8542 852 83% Mar 89% Feb Commerce 10 21% 21% 22 450 214% Mar Jan 
Siinuesaes Glass Bienes 41 41 Mar 43% Mar ae a 4 de he > Si da Jan Feb 
Crown Cork & Seal Co___......_.._- tee : 7. Mar Jan 
srcaniican - — peters Royal 10 24 23% 24 1,340 23% Mar Jan 
Davis Leather Co Ltd class A__....-_* Bt 30 30 Mar 31 Jan 
I Dh sce Aida Bice bho wos acdhetioae ° 12% 12% 11% Jan 13% Mar n 
Distillers Seagrams ___..._____-_____ * 17% 17% 16 Mar 19 Jan Mont Lt Ht & Pw 3% notes______ 1949 a 50 50 $5,000 50 Jan 50% Feb 
Domimon Sridge : s 34% 34% 32% Jan 37 Feb - 
Dominion Coal 6% preferred ~..---- 25 14% 14% 14 Mar 16% Feb 
Dominion Dairies common_______-___ . ou 10% 10 Jan 11 Feb 
Dominion Glass common 100 37 38% 37 Mar 42 Jan M f | C b M ket 
hha 0 ogy, ee 100 37 37 36 Jan 38 Feb on rea ur ar 
oe —_ — Class B_....- 25 15% 15% 134% Jan 18% Feb Canadian Funds 
Deminio Ss = Mie % . 
a Tar & Chemical common-.._® 28 38 28 Yq yo 28%, Feb tone ¢ i. our Woes 
SESE rr REE Ce RE * ‘is 27% 25%4 Jan 272 Mar 
a... 23% 25% > Aigatliy er 26. Feb STOCKS— Sale Price : of wes Shares ~— Since January 1 
ow g ow High 
Dominion Textile common ° 95 96 92 Jan 100% Mar Acme Glove Works Ltd ® 10% 10% 10% 200 8 Jan 11% Mar 
Preferre@ _.._.._. een ene nnn nan 100 = 184 180 Mar 184% Feb Atlas Steels Limited_____._.___--___- ° ee 11% 11% 100 10 Jan 11% Mar 
Donnacona Paper 442% pfd_____-- 100 io 104 103. Mar 105 Jan Anglo Newfoundland Dev Co______-_- 5 24 24 824 1,525 24 Mar Mar 
Denehue Bros Ltd --............-..- ‘ 20 2012 20 Feb 20% Jan Batnurst Power @ Paper class B---_ ° 6\e 6 6% 238 6 Mar Feb 
Dryden Paper ° 20% 20% 17 «Jan 20% Mar Belding-Corticelli 7% cum pfd__---100 ae 160 160 3 160 Mar Feb 
Belgium Glove & Hosiery common____* med \, 
Eddy Paper class A preferred_______ 20 20 20% 20 Mar 21 Jan . ae... ee il ae oon 
Electrolux Corporation 1 xe 16% 16% Mar 18 Jan Brand & Millen Ltd A ° 2% 23 24 275 2Y, Feb yan 
ee Plavers Canad Corp___.____ bd 18 18 1742 Feb 19% Feb tee : . ‘ s 7 Jan 
oundation Co of Canada__________ ae 25% 25% 24 Jan 26 Jan Brandram-Henderson Ltd___________- * ain 13 13% 225 13 Jan Feb 
: : Brewers & Distillers of Vancouver___5 ina 16 16 1l 16 
eee aaer ——- inetd wile aise ae 18 18 17% Feb 18% Feb British American Oil Co Ltd___-___. ° 25 25 25% 581 25 Mar tan 
Ge 2 1 Fs M4 rred————-——----------100 110 119 109 Mar 110% Jan British Columbia Packers Ltd cl A_--* ay 14 14% 125 14 (Sae Feb 
nera akeries Ltd Juz 4 4, 4% 4'4 Mar 54 Jan Brit Col Pulp & Paper Co Ltd com * 57 “to. - 
General Steel Wares common _ * 17% 17¥ 1 p mle iid ae 4 > a Aang 
8% preferred Storrs /2 Ribs, one V2 a ae Jan Brown Company common 1 45% 4% 45% 9.303 4% Mar Feb 
- shy k~- pri vane aetenetamenate ~ = V4 Fe 0842 Feb Preferred —_-. 100 79 79 80 : 78. 
Gypsum, Lime & Alabastine__________» 15 15 14%4 Mar 16% Jan Butterfly Hosiery Co Ltd_..____-____ 1 wine i0 10 ue oi ed ao 
Hamilton Bridge _____.______ * 8 73, /, 
ailt (~-~~~--~----------- ed 4 Mar 9% Feb Calgary Power Co Ltd 6% pfd_-__100 106 5 é 
ew Paper common_______ * iia 27 27 Jan 297%, Feb Cenada & Dominion on... e ri 21% 22% 728 0% - Mae 
inn das muni & Gece 50 — 52%2 52 Mar 53%2 Feb Canada Malting Co Ltd_____________ * _. 54% 54! 19 fy : 
g & Smeiting__-___* 42 42 ‘nt, tom - 7 2 2 C 5442 Mar Jan 
Imperial O1 Led at ee aa os ae 452 ae Canada North oe ae Sd 3% pfd_100 ms 110 111 10 110 Jan Jan 
Imperial Tobacco of Canada common_S 15% 15.4 13% os anada Fackers Lid class B_-.-__-..* -- 17% 17% 125 17% Feb Mar 
ns - , 2 Jan 15% Feb Canada Vinegars Ltd --._-.-.._-____ * od 1 3%, er 
Giiinal aoseplanaa Geis ee = 2 aie Mar 8%, Feb 14 14% 200 1342 Feb 14'% Mar 
) A heesoene ‘ “ Jan 3442 Feb Canadian Gen Investments Ltd__..____* \ 
New 4%% preferred -_-._______- 100 99% 100 99% Mar 100 Mar Canadian Industries common___.___- . 23% an%e este 1 om > ha — Ad 
International B . 1% preferred —-—-—__-_----_--__- 100 188 186 188 "26 , 
4 a phage common______ ro ne =* f — 26 Jan Canadian Ingersoll Rand Co Ltd_____* r60 r60 r60 54 "a _ a 
ee ee . . ae ‘ an s ¢ ¢ j tac o t 
emo eee a of Canada com_.° 353% 352 33% Mar rat a Canadian Inter Invest Tr 5% pfd__100 98 98 98 2 98 Mar Feb 
e f ommon________ 52 52 48% Mar s3 Od Canadi M i g p f 
International Petroleum Co Ltd___-__- . 147 %, : . 1 anadian Marconi! Company --_~-_-- 2% 2% 2% 645 242 Mar Jan 
International Power __._.._._._ * 40 R 7 P oo” ar Ae — ae yt ad Anan pag rusrener™ 212 2" 2% 126 < Jan Feb 
‘ aan © CUSIUIRGLVEG DEISCZCIFeG .....oe——— 214 
international Utilities Corp__.______ 15 ae 12% 12 Mar 13% Feb Canadian Vickers rtd common__-____- . 32 30% 32 853 bn yan jan 
4 1% SU chbtinnnctia Ra nnohtnim 0 ( 
Labatt (John) Limited eh ° 25% 25 “sy 25 Jan 28% Mer o preferred anak OD 141 140 141 30 135 Mar Jan 
ee ee oF 3 : 
Lang é& Sons Ltd ‘John A).~~~~~~~ we = 4 = v4 Feb 36 Jan Canadian Western Lumber Co__-____- 2 3% 3 3% 3,525 3 Mar Feb 
L 4 0 Jan 21%, Feb Canadian Westinghouse Co e 46 ‘ 
Legare o% ve amd toa : os 20 20 Mar 21 Jan Cassidy's Ltd common__....._....... 1 -s ne oo 12 4234 Jan Feb 
Laeae 0%, preferved.——.-—-—..--- a 1. 27 27 Jan 27 Jan V% preferred -....----100 138 «138135 > i a ro 
atte: “6 “ Ye 15 Jan 16% Feb ee aaa ee an6@ com... * and oate ante 281 2234 Jan Mar 
nnon Structurs " . Tg pig ieage < —aapanenggeSptmencas pone ‘ -- : ; 
Massey-Harris “ teel com__._- a a 6 6 Jan 6 Jan Claude Neon Gen Advert com________* “ 35¢ 35¢ 300 3 a -o ge 
M e RR en ee ee ee 19% 20 18% Jan 21% Feb Commercial Alcohols Ltd - % 3 p ” 60 35¢ Jan Jan 
ce fare SR ee ey x L6% 26% 2342 Jan 273% Feb . commen... sc 3%4 4% 65 3%4 Mar Feb 
illness Eremneten ; 37% a7, Jen 20 Feb Consolidated Lithograph Mfg_______- * 18% 18 18% 215 15% Jan Mar 
Montreal Cottons —,_ i00 ae 12% aaa ne > tg a a Paper Corp Ltd_________ * 18% 175s 18% 8,851 17% Mar Jan 
Montreal Light Heat & Power Cons___* 24 24% 19 . Jan 24% Mar “Preferted’ aaron alia ie i i = ae mn 10% Mar 
Montreal Locomotive Works.._..._© 19% 19% 18% Mar 22% Feb Cub Aiseenti Corp . 2st ou 7 <a 43 R... <i 9 Peb 
wooo - == ‘4 i) 7 ar Mar 
Montreal Telegraph _____ 
Stenteoal aaa, tego re 2 po 50 gan 50% Mar David & Frere, Limitee class A______ a 24 24 24 75 23 Jan Feb 
National Breweries common an aSS B_----~--____-_---__________ ? : 
7% a nomen 4 43% “ o% ator 47% Jan Dominion Engineering Works Ltd____* 7 45 45 28 41% and ja 
National Drug & Chemical pid-~~~~ P bis rs f! ar 49 Jan Domin Oilcloth & Linoleum Co. Ltd__* 39 3834 39 90 375 Jan Feb 
National Steel Car C Jan 13%4 Feb Dominion Woollens & Worsteds * 1 
Niagara Wire Weaving 727777777 - oe 25% 23% Jan _ 26% Feb Donnacona Paper Co Ltd ______ ie > Sehb ‘a 18% ies — er 
Noranda Mines Ltd _______.......-e a pateg 7 oe pes = ee Steel Products Ltd__.__._...__* in 10% 10% 25 10 Mar ion 
an mond Mills Ltd preferred_________ 20 20% 20% 21 100 20% Mar Jan 
For footnotes see page 1762. 
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CANADIAN LISTED MARKETS = 
RANGE FOR WEEK ENDING MARCH 2 
Friday Week’s x 
STOCKS— Last — Sales 
Sale Price of Prices “oe 
a 
—'s Aircraft Ltd___ — Low High res Range Since January 1 
omer Mende Sheae tn. 
Pe eenaleoeee a, “ Toronto Stock Exchange 
at itdie fat i, . rn 8 100 — 3% Jan 
Pra anada class A__- —— 4 4! 53 Jan 
“cman 3. 22 2214 = 5 we ey wy — Funds 
. 1 522 an 1 riday Week’ 
sag oo Paper yO” ie és : : 707 50 Jan _ And STOCKS— Last — f aoeee 
Ho PRIN, aga OR a 31%2 31% 33 Sale Price of Pri or Week 
ee ee 7% 6% 72% 1,043 24 Jan me Par rices Shares Range Since J 
Int ; 7. ecco ah 10% 10! 250 6334 Jan 34 Feb Abitibi Power & Paper common e Low High L enuary 1 
ey eer Paints (Can) cl A ° 7 . 40 1042 Mar ie pd $1.90 preierred —*" ae 18°2 | 19 2,825 “er High 
og ware ta common_________* -- 10 10% 125 — Po preferred__-----__---------- oe oa 5,065 aoe ~~ ais Feb 
ishing Co of Ottawa Ltd_* = 1545 8 25 % sor 13 Jan eee Ct CHS.--s- S 23 23 234 = 37% Jan 41 fen 
oe , aL ar — 66h OU = - < 
Lake St John Power & Pa 2 15% 40 14% Mar 9 Jan auaeeen Meee 100 105 105 206 22 Jan 23% —e 
Lambert (Alfred) I per.......... * 16 Jan sce 2228... 634c 6%sc 63 45 105 Ma eb 
Lowne —— ETS | am 92 92 2 A ao ° eo Gise 1,500 4 107 = Feb 
y (Walter M) Co Ltd_ = 7. 11 11 sae 90 Jan os Star kaitcho Yellow Knife___-----~- 1 1.35 . 35 .,35 295 a —_ 8c Feb 
---------- 113. 12 9% Jan <. i ead 20 1.35 70 an 35 Feb 
MacLaren Power & Paper Co_.......* ‘ 400 11% Mar seen web Alger Gold Mines —--—-------------- _—* ; 4,700 1.20 Jan OH 
eat Milling Co Ltd com______ “* 40% 411% 8 van oma Steel common e ~o 22c 23c 
Massey-Harris Co Ltd 6¥. oe 14% 14 14% 420 40 Jan Preferred -_- 26 26 27 a> + 20c Jan 32c Feb 
McColl-Frontenac Oil BE oan ~—20 297%, 291% 2 v4 485 ae oe mr ny Lta common___--__.-- s00 = 102 102 — B. Jan 30 web 
~ pe... 103 1 3 45 28% Ja 4 Feb uminum of Can pref____--------10 00 18914 200 Feb 102 
EE 03 103 40 102% — 31% Feb Amaigamated carder Mines__ 100 2642 6% 26 50 188 _ Mar 205 sowed 
Minnesota & Ontario Pat ed com____* " a 1 104 Jan American Yellowknife 2 1.25 1.05 1.25 ae 26°C Jan 27% Feb 
Montreal Ref per Co___.__ 5 1 ’ é 25 3 angie Canadian Oil..___-__.---—- 1 15c 2¢ is 99,040 1.05 Mar - 
rig & St 1842 = 18! 6% J & anadian Ol) l2c¢ 15¢ 1.90 
Qnd preferred orage 1st pfd__30 2 18% 19621517 jon 7%, Feb ° > iss ime is aa | ee ee ise. Mar 
bs. efi a -- 29% 29% S me Sh web ancitteriies _......--- 2 ; 6,500 OTe Jan 1.51 Feb 
Moore Corporation Ltd____ 10 21% Feb %q Feb angio-Rouyn Mines__________--_____ . == 8.80 8.80 10 
Mount Royal Hotel Co > gente “apeaiiate x ° 68% 687%, 70 23 Mar Qneey Geld...nnr<seé~-~ 1.15 1.21 1.15 8 +4 8.75 Feb 9.25 Jan 
Mount Royal Rice Mills Ltd... te ‘a Mae 135 68% Mar Apex Consolidated Resources__--.___ : 8c 7c 8c eee 1.05 Jan 1.30 Feb 
Nova Scotia L & ~ --------.* 2 300 123 74 Mar Aquarius Porcupi cit ale 7¥ec 7T¥ac 000 7e Mar 12 
Nucl ; P 6% pfd___ 100 -- 9% 9% 40 ‘~e Jan 14% Mar Area Mi pine 1 8 8c 15,500 6c J c Feb 
ear Enterprises Ltd__.._.____. a 111 1ll 934 Feb 1 a ARGS. cnecese Gene ener owwon 1 = 58c 59c 1,700 on 13c Feb 
or EA Sa , -- 14% 14! 20 110 Feb Ss aye Argus Corp Ltd common —— e 8c Sec 2000 Be Mar Teo Pod 
Orange Crush Ltd tye cag 25 12 Jan pe Sagar Preferred are 8% T% 8; ‘5: Se ‘Mar 13%¢ J 
2, Ay Sas " 14% M o_ 100 2 1,525 TY, ac van 
Rng Ar an. PaaS 19% 18 19” 350 ‘ ar ar — 9642 96 Ye 75 91 se — 9% Feb 
° --- 2 
Purity ee — a ‘Ast pfd_ 20 = soke Pg 6,167 0c Mar _ Jan Asesistion ‘Gold 2 19¢ 17c 20c 10,500 17 aa apie: 
Leia Seeding “a y 8 10 108% c Mar Arntfield Min 65c 56c 6 ; ¢ Mar 3 
oi 14 @ Mar 1 ing 1 : c 67c 34,50 Oc Jan 
Quebec Pulp & Peper 7% red pf 14 400 13 Jan tan V2 Jan Ashdown Hardware class A__----- i0 8 hac 7c 8Yac 8 8=— 22 2500 See Mar 1.03 Jan 
Rand Service Stores pfd__100 ‘2 26 ss ar Ashley Gold Mining-_-__---_-------- i ° 14 13. (14 "160 c Mar 12c Feb 
—— ia. hl! hl . — 5% 51, 211 2412 Feb 30 astoria Quebec Mines--_-_________ 2 _- 10c 10c 2.000 13 Mar 15\%4 Jan 
ann Mnamin ten ak ek.” ia * li 10 - 250 4 Mar Jan Athona Mines 13c 12c 15¢ 67. ie Feb 17c Feb 
Southmount Invest. ee re --—- oe 119% 119! 50 ose 10 Jan AH _ , ite 26 28¢ 18530 a0 Mar yt 2 
ume 9 2 % 12 5 Mar Atl 95 oc Mar 
peers. oreres 4G..." 34¢ 33c  36¢ 12.904 "Dae" — 123. Jan mes ee Mi °e* 41% 10%, 11% ‘ : 38c Feb 
Union Gas of Canada Mg me ae 25 1642 Mar +8 awd Auhelle Mines Ld nm abe — spits ee 21¢ 11 100 hagg ~ 12% Feb | 
Westeel Products Corp “Ltd ee ee hae 9%, 9g! 17 va Feb Aumaque Gold Mines 7 eg 26c 284ec 86.800 4 Jan 35c Feb 
Winteae Sete itd ‘ ne 25 95 45 9% Mar 10% M: Aunor Geld Mines 1 oA 50c 54c 30.500 50¢ Mar S86. 7a 
a Lace C...... 43% 13% > 23% Jan Pen Auto Fabrics class A .------------.- . 609 4£©@ 5.00 rt i ¢ ye 76c_ Jan 
on eee ee r -— 57 57 — ny v4 Feb 14% ba Bagamac Mines = 12% 12% 100 12 a ate a 
ar 
Mining Stocks Feb 60 Mar Baakticld Consolidated Mines. ; 7 7 20c = --:23,575 16c Ma 
: ank of Montreal ern LC ao : r 26c Feb 
Astoria Quebec Mines Ltd_____- aR ,,? , beeches — i Nova Scotia .-------- 4 2642 26% 26 Ye "a oF _ 19¢c Jan 
Band-Ore Gold Mi _ itl ans 4,000 13c M a Ma sal 10 -_ 37 37% 305 2 Jan 27 Feb 
nes Ltd____ é ar 23c Ji 37 37 37 r 36% Mar 391 
ase Metals Mining ——_- sonra 1 35c 33¢ 35° 4,200 33¢ Ma ig Base Metals____-_-- " _ 115 37 “Mar = ee 
r Explor & Radium Ltd | ki ldc  14e 1.000 12 Mar 44c Jan Bates & Innes class A__---__- * 4c 13%c 15%4c 60,10 “u 
Beatri * 80c 80c 300 Tec web 17%ec Feb Bathurst Power class A_-- pine -- 20 20 ' z Tec Jan 18c Feb 
Beatrice Red Lake Gold Mines ipeses 80c Mar Bear Exploration & Radium—--——— - 21% 22 -—- ome 20% Feb 
ona A Gold Mines Ltd__...-_______ -- 8c —- Be 1,000 8c J Beatty Bros class A-_---- nomena 78¢ We Ble 25 300 aoe heer 2354 Feb 
old & Diamond Mines ie 8c 7c 84sec 5,700 qe bar 10c Feb Beaulieu Yellowknife___________-_- . te 43 43 "30 = Jan 9lic Mar 
Cartier-Malarti : — 4c 4c 1,000 3c Jan 10c_ Feb Bell 39c 36c 40c 17,500 a —_ 4544 Feb 
Central Stanitem — gens Ltd__ 1 Se 51 qe Jan teenth ,Gastee eS ae 1 to an 64c Feb 
a Gold Mines__ x Vac 1,50 ephone of Canada_---—---__10 9. 9.75 
Centremaque Gold Mines ~~ = 5 12¢ 10c 13¢ ay re a Tc Jan Berens River deciimennnmenes | 1842 184 187 Fey — Jan 9.75 Mar 
Cent ae We 8c 3,000 ple od 13c Mar Rerteam é Sons eens A_.____--..--- 4 -- 80c 80c 600 7 —— 191 Feb 
ury Mining Corp Ltd__- P Jan 23c Jan Berwick Gold Mines pate oe NE 19 18% 19 8c Jan 90c Jan 
+ een sara lle a Ri 2 SU ae a 1 23 zee 23c 23%ec 2,000 20 Bevcourt Gold meen mncwnnwenh 35¢ 33c 35c 6 sae 17% Jan 19 Mar 
ye , awntrac gga Gold Mines i 2zYec 16%ec ato 95,500 16 lec ~ aed Ste Feb peepee Riskiaee Gold__-- : an 1-06 1.20 32200 pa ee? ee. Feb 
oration _______ aha? c  §2c 9 2c J more Hats cl ry ee /2C 6c 18' 22. : 34 Feb 
Cournor Mining _________-___-______ 1 16c 15c 16c a — Mar 60c Peb ass A pfd_----------- P 22 22 23 wae 460 Mar 28c Feb 
D “5  B5e 32 35c 22000 ee dan 25¢ Jan Bobjo Mines Ltd 3 20% >| ante oan 
Denison Nickel Mines —--———.--- : . c Jan 39c Jan Bonetal Gold --------------- ._e = & oe 
ae ee A 20¢ 17%c 20¢ 15.600 17 I, ne esa i 35¢ 33c 35c 6.400 c Jan 28c Jan 
en ea eee 20% 20° 21 "475 c Mar 25Y%ac Jan I i 8c 8c 8c 3.0 32c Jan 44c Feb 
Duquesne Mines Co Ltd_____ - emma 1 1.22 1.12 1.22 1.400 18% Jan 22 Feb ee filter iI le eit 8 A 10% 105% 105% 7 re + Mar 10%4c Feb 
teten in nm mcil <- +88 Si2 "100 1.02 Mar 1.60 Jan Boycon Pershing Gold Mines_.----.— ° so 22 22 20 18” Feb at 
East Sullivan Mines __- -12 Mar 1.25 Feb Bralorne Mines, Ltd cfg ea 40c 0c lle 10,700 ae oS aeet 
Elder Mines Ltd_ -------------l 3.40 3.15 3.40 8.400 Brand & Millen class A 11% 11% 11% 116 10c Mar l7e Jan 
Eldona Gold Mines Ltd____ ----1 cael 1.15 1.18 4.400 feo Mar PIRSA BER Carignan pndie sits 7 erirmamed “ 246 2% 24% a 13% Mar 13% Mar 
El Sol Gold Mines Ltd___-------__-__ i ia 58¢ ‘ee 1.35 Feb an wnt Cordage preferred 25 2 yee See 
ee ue Oc 37c 26,400 90c Jan razilian Traction Light & Pwr com- = 7 27 
Fontana Mines (1945) L , 25¢ Feb 37c M Preferred ~__- #rcom—® 22% 22 23! aS 27 Feb 27 Mar 
Formaque Gold — — Perenaineanm aes 1 12 lic 12c 18.200 11 sad Brewis Red Lake Mines____-_---— nee -- 152 “152 es S| B = 24 Jan 
Found Lake Gold_- i 730 73¢e 83c 39100 _ Jan 16c Jan British American Oll-.._------— ———1 == 18ce 19¢ 6.200 the eas 152 Feb 
Francoeur Gold Mines Ltd e 7c 6%4c 7c 14.000 v¥ Mar 92c Feb British Columbia Forest e 25 25 2512 1.335 ‘ as 30c Feb 
gp litle : -— > Lie 4a 9%ac Feb 3%, «3 3% «3300 3M Mar oe 
Si i a RE 1 1.79 oe 78 70,520 950 — A gon 7 Swe Packers ‘“‘A’’_.------ © 14% 14% 14% . sh ‘% Pup 
¢ se 5,600 : e a * 2 03 144% M 
Hollinger Consolidated Gold-————---1 113044 ee ee ae . = 
« © gia er eel « 2° , 
J-M Consolidated Oo ye < 240 2Q4¢ oo bs Mar 11% Feb British Dominion Oll____--------— M ae 2% 2% aoe oe — 29% Jan 
Jack Lake +o gaaeapaaa ae fe 4c 4c 2'500 30 — 28c Feb Broulan Porcupine Mines, Ltd 3 ay + ave 1842c 11,000 my jeer Ei — i 
ac eS sah emi ia mtatae c B8'%4c 10c 13.00 5c Feb . — c 4lc 13,900 37 . - we 
Joliet-Quebec Mines Ltd__. --------1 : : 0 8'2c Jan 1 : Buffadi 37¢ Mat 4812c F 
et-Quebec Mines Ltd__---__-____ 5 Mies = 1 ehaaiar oo Buffadison Gold Mines—-——————} 130 1.25 137° 10.200 1.20.M open 
Labrador Mining & Explor Co Ltd____1 ;' 58c Mar 90c Jan Buftalo Canadian Gold Miwes_--.-- . —_— | oe 5,610 3.45 Mar by ge - 
Luke Powan (1945) Mines Ltd 4.95 4.95 4.95 400 4.9 Buffalo Red Lake Mines... ae c 23¢ 25¢e 18,500 ane fom .25 Feb 
Lake Shore Mines Ltd 1 23¢ 23 23¢ aap 4. 5 Mar 6.00 Jan Building Products maeaiabend * 37¢ 36c 38c 9.250 20c ow 35c Feb 
Lingside Gold Mi ni lies seit -c caleba = 15% 14% 15! 22c Mar 33%c Jan Burlington Steel — e 30 29% 30% 141 991 t 4 50c Jan 
Little Long Lac Gold Mines Ltd weer: 14e 12¢  14e oa 13% Jan 15% Jan Burns & Co class A------ att ere” -- 10 12% ae — 32% Feb 
Louvicourt Goldfields —__ ® 256. z -- 7 2.90 1.500 ye — ‘aae Feb Capes Rscapeepanarienncdcienasinae ¥ 13% cs sate 50 24 =Mar 29 mn 
------------ ra 70 2.7 : Of 00 Me py ; 3 : ; Py 
Macdonald ais aie 70 1,000 2.65 Mar 3.55 Feb a ned Bousquet Gold ee Eee . 143. «13° Mar 15% Jan 
I gti ens apenas ins audin de ap db an ab die 5! aa aigar oC 25c¢ 
eaeeree-S oa eens S08. a Se 4,200 3.15 Mar ase Caifinen AL ~ panemneemmnemnaan eS Ue ee ee 33c Feb 
J ons Dredging ___---____ =- 56 56 300 56. Ms 80 Jan Calm 2 10c 10c 10%ac (225 1.70 Jan 2.40 Feb 
New Louvre Mines Ltd... 1 1.30 1.10 1.12 . ar 56% Feb almont Oils ~.----------- Ovac 6,500 9% 7: 
ines Ltd__-------___-_1 he 14c 15c = 1.02 Jan 1.20 Feb Campbell Red Lake__------------— -- 28c 28c 1.300 ty _ — Feb 
Nib Yellowknife Mines Lt 000 8=12c Jan og a Bee tine perrennengggy - 2.70 2.70 2.90 2,950 Oc Feb 
d_ n , 2.30 Jan 
Normetal Mining Corp Ltd_ rR -- 12c  12c 500 1 Canada Bread 42% preferred____- 100 5 -f 3.50 Feb 
Norpick Gold Mines___-__________ --" 1.75 1.50 1.75 2.700 “yA Mar 16c Jan Class B preferred____- a ae ris 105 105 5 103% Mar 105 M 
O’Brien Gold Mines Ltd_-______. --1 36ce 36c 1/000 -50 Mar 2.05 Jan Canada Cement common ____---~~----- Ps 191 (2 72 40 71 + 42XJan 95 ar 
Osisko Lake Mi phe ee ee , 34c_ Mar 43c Feb Preferred - . 19 19% 650 19 M oe 
e.eemnes._.._... ae 1.45 145 245 eon 1.93 Jan 2.65 Feb Canada Ee amen 5 25! 30% 302 50 30 Jan —_ -_ 
Pato Cons Gold Dredging Ltd_ ; . 1.35 Mar 2.02 Feb —— Machinery —_-~-- oa. she ” — 100 2434 Jan 26 Vo Pee 
noe tay DS sees -——- gear - 600 4.90 Feb 5.50 eb DEE ca ranrnnennnennnnnd 100 53% 53% 54 ee 8 Feb 
eae aap -- 5c 6c 3,000 16c Mar : Can 2 ar 62 Jan 
a en ee ee ae ne ae ios Feb ee Ee POA even non © 39% 39-30% ge ge ae 
a a an : @ cteetetieancteiua tony” ? ner eam 17’ Tis &, « ‘oi a 
Lut<s Gl Me Lt... 1 66%ec 63c 66 loc He = — 23c Feb ao Permanent Mortgage__~---- 100 7 ys aan 225 17 Jan 18 Mar 
wnaan-------] ‘a 10c 10 ar Tic Feb anada Steamship common-_-_-_---- s ei, > 95 188 Jan 200 F 
Santiago Mines ° 1,500 10c Jan 12c Feb A ls i EE 50 aft = = 335 14 Jan See og 
Sherritt-Gordon Mines _ SR aS 23¢ 23c 25c 17,100 23 Canada Wire & Cable class A------..° 73 73 73 - ¢ 49% Feb 
su006 Gold Lacs. 1hd..._.______.... 1 435 3.95 450 11,300 210 — 34%c Feb o Class B__-_~- a TT . . * a0 25 73. Mar 87 Jan 
Soma-Duvernay Gold Mines Ltd___-- ;: 62c eg ee 11,150 50c ea _ _ anadian Bakeries ----~- wncnan” rhe Blo Bla om A — = — 
iS ae oi 2¢ 2 1'500 12 c ar 
Stadac c Mar 19c Jan anadian Bank of Com ‘al 
Standard. Mines 1944 Ltd_---_--__-__ 63c ~ a Canadian Breweries merce-_-----10 22 21! 22 395 291% Mar 23 
rd Gold Mines Ltd 60c 63c 5,700 coc Mar 78e «gan+«|_~=Cs«wBAAian Canners common_—————- 25 24% 25! : _ Jan 
eaten Cons Mises 146... ; 17c l7c 18c . 4.000 te Feb = Jan mae en common_________.-.* 23 22 03 —_ po raed 26%4 Feb 
ait OE eee ee atte — mmm mm met al ‘ = ‘ c Ma preferre 3 . 7 ar 26 
se gem Mines Ltd__--___-____ 1 = 2 re 7 2.15 Mar 2.80 Jan Conv preferred 7 so SY Se 270 «26 Mar 29% Jan 
Mines i mT eg 4.55 Mar Canadian Car & Fdry common___* = 13" cat wae 285 9 2242 Mar 26 © Jan 
Ol] Stocks ' 7c Jan 14c Feb Class A - ae . » 175 13 Jan 15 Feb 
- a 18 18 18% 680 18 Mar 19% Feb 
aspe Oil & Gas Co Ltd Canadian Celanese common s > 
me Sg OY <i ging tee at enemas 1 ~~ 42c 42c 1,200 42c Mar nag? Preferred __-. iene ann _ 61 62a 80 59 Jan 67% Feb 
Homestead Oil & Gas Ltd_——_—_- an 3.10 3.15 500 2.94 Jan tne Canadian Dredge © 6-614 = = - 40 Mar 43 Feb 
yalite Oil Company Limited____--__* ee ae = 3c Mar Te Feb oc pennies common—-* 137% 13 137% 180 124 Mar is% Jon 
ay : . 7,900 14% Jan aie || i —_—-—--—-.0 - 19 19 19! ’ ~ n 
Preferred __------ ; 90 Mar 20 Feb 
SS i Sala Ae a eR Oe 100 -- 9942 99% 40 99% Mar 100 Mar 
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RANGE FOR WEEK ENDING MARCH 28 
Friday Week’s Sales 
Friday Week’s , Sales . Last Range for Week os j : 
Last Range or Wee ocKs— Sale Price of Prices Shares Bange Since January 
STOCKS— Sale Price of Prices Shares Range Since ai ~ vat Par Low High Low High 
Par Low High ice 7 : 17 90 10 Jan 12 Feb 
st Saddlery common-_-_-_-_-—~—-.~ — il 0 0 ad 
Canadian Industrial Alcohol com A--© 14% 13% 14% 1870 13% wees gg yee ccceteas vise a topo es ce0s «he ETS > rtd 5 5 105 5 Feb 5% fer 
BE Tc ddhedainechai-conqempane ° 1312 13% 25 5 Mar ‘ ann eens ee 8c 8c Os BC 1,000 8c Mar 8c Mar 
Canadian Locomotive___...--------~- - "es 27% 29% 160- 272 Mar 37% - Gquatar Geld ..... i 45c 45c 52c 28,800 42c Jan 57c Jan 
op oe ony tl A ORT Ber eae eB a ' Gypsum, Lime & Alabastine ---—---- * 14% 14% 15 2,430 14%Mar 16% Jan 
n Se SES See aa Vo 
bart preferred ____- 100 105 105 9 105 Mar 106, eb Sahn Brass preferred.._....--2----° 19% 19% 19% 50 19% Feb 20 Mar 
Canadian Pacific Railway —.....__- 2 13% 13% 14 2,461 2 2 - Ye — aaaee Meath -\ 1.0. ones ee 1 Tc 6c 7c 6,500 6c Mar 400 zon 
Canadian Wallpaper class B_--_-_--- -- o 3 eS pieot eeemaeenen Bee Se ae a; Ae 
Castle Trethewey --.--__--_--------- 2 8120 1.11 1.22 1600 ed — cae ME rn ee ea eT 47c 0 44c«'50¢~— «14,700 = 44e “Mar 63¢ Jan 
Ceatra! Patricia Geid Mrnes__------- - 199 193 290 3900. tte Bar oa tan Harding Carpet _...---..----------- . 11 810% 11 925 10 Jan oe oS 
Central Porcupine --------____--____ 1 17e 17c 19%2c , Sister G6 kas .__.._....__--.- 1 l6c 15'%c 17 7,800 14%c Jan 8c Mar 
Centremaque Gold --__-_---------__- 1 18¢ 26¢ 8 = 5,000 6c Jan ~~ 7° ‘arr ine 1 13%4c 13%2c 4c 11,500 12%c Mar 21%2c Peb 
Chemical Research -____-___--___-__1 45c 40c 46c 5,155 37¢ Mar 19%ec Jah Harricana Gold Mines -..-.--------- ac vac \ 
Ce ee ie Eee 1 23c 16%c 2c 251,300 164ec Mar 4 _ Fee a 1 1.32 1.23 1.32 8.430 1.04 Jan 1.49 Feb 
Chesterville Mimes ....-.~..-...._.... 1 3.69 3.60 3.75 7,650 3.40 Mar 3 an Headway ON gue SE Haein 1 = 10c lle 1,500 10c Jan 15c he 
ld M 1 45 43c 47 10,300 43c Mar 61 Jan EE, See Sakae he erraratin-catinw won : 1.18 ae fae 5 og 720 ed ise rhe 
BD | dee dase nines op cipeseraninanieny c c c : ! ‘ : ; 
Coaines peolnsiee. madcap Aanchdiiteanaiinichadibh 1 8 Yc T¥ec Bac 13,000 Tec Mar 144ec Feb a —,, Z yg s Se BS ee ae 1 73¢ 70c ‘T7c 80,300 70c Jan 96c Feb 
Cochenour Willaris Goid___......-__.1 2.90 2.85 2.99 3,550 2.85 Mar 3.45 Feb ited Gel -......-.-..-------2- 1 80c 80c Ble 2,700 77% Mar 89c Mar 
Cechrane Bunlap-s eommon __......-... . val 7 %% 105 6 .Feb 72 Mar Highridge Mining __ ° 12c 10¢ 13c 10,700 0c Mar 18c Jan 
Class A tht ican tale ; 14% 14%4 50 _— ~ a — ae Highwood-Sarcee Oil____---.------~- . lic 10'%c Ile 11,000 8c Jan 16c Feb 
cee 25 25 10 ar ar 
arene 5 Shnmecimanaeedndeinl ° RY: 12% °* 13 850 12% Mar 15 Feb Hinde & Dauche . —s 2 15 21 Jan 23% Feb 
vom Lake ant ndilinan > comer eso tingeenenmpeminvaigtion 42 40c 42¢ 3,100 40c Mar Sle Feb Hollinger Consolidated Gold Mines__._5 1058 10 11 3,780 9.85 Mar 11% Jan 
ees Home Oil © 3.25 3.10 3.25 4.635 2.75 Jan 3.50 Feb 
Qe : 9c Mar 35¢ Jan er Yellowknife - 1 "5 9c 954c 3,000 9c Mar c Jan 
teen an ene “ Ry iss etd 180 Jan 1.99 Feb +: nol pe RA ae Se RS 1 4c 35%c 4c 9,800 3c Jan 7c Feb 
Coniaurum Mines __..--.___ * ie. 1.30 1.35 1,200 1.28 Mar 1.56 Jan Hosco Gold Mines ____-------------- 1 51c Sic 55e 36,700 46c Feb 64c Feb 
Consolidated Bakeries ___......___. . ae 19% 20 250 17% Jan 21 Feb Howard Smith Paper common __--_--~- . - a. ae 50 27 Mar 28'2 Jan 
Consolidated Beattie _.______-_____ 1 me 80c 85e 7,700 65c Jan 1.00 Feb OES SS Ot SS 50 ; 51 51 25 51 = & Ya 74 
Consolidated Central Cadillac enone 7 Pe Dit wf . a + wed bs ~~ Howey Gold Mines: ry 37¢ 35¢ 37¢ 4,750 35c Mar c 
Consolidated Mining & Smelting-__--- 8 4° 2 4 4 
r 75 - Jan Mining & Smelting._..__° 422 41 42Y 615 40 Jan 455, Feb 
Consumers Gas Toe + thee ee 100 163 163 165 Ye 53 163 Me 178 tech Matertic & 8 1 8c 7c 8c 6,800 Tc Mar 13¢ Jan 
Conwest Exploration__.__._..-._.____* 1.29 1.05 1.28 “—_ rt 2 by — ees 1G eee A. Ss cs * 11% 11 11% 120 11 Mar 124% Jan 
% VW a ° an Vy, 
viiioeses yng ree 100 ei na sale 5. 104 ‘ Jan 10414 Mar Imperial Bank 10 27 27 27 180 27 Feb 30 Jan 
Cournor Mining - DEES | 35¢ 3lc 35¢ 2,700 29¢ Jan 38c Jan imperial Oil —._- w---® 13% 03S: 13% 13% 3,603 12% Jan 15 Feb 
Crestaurum ~- ae SST 36c 33c 36c 4,000 28c Mar 55c Jan Imperial Tobacco of Canada ordinasy—8 one 15 15% 1,420 13% Jan 15% Mar 
Croinor Pershing Mines__________-___ 1.10 1.07 413 7s Fg — — sa Indian Lake —-- 14c 12c 14¢ 11,500 12c Mar 24c Jan 
comnaee. Oatetals Tee ey wea | 1 34 1.20 1.35 17,400 1.00 Jan 1.43 Feb Ingersoll Machine Co__..-_--___- ‘ 934 9%, 10 550 9% Mar 10 Mar 
Cub Aircraft Sea 21 “2 2% 15.355 95¢ Feb 2% Mar Inglis & Co___---___ Fie thie Ml 10 10 10 9% Mar 11 Feb 
ean. CUR ase Inspiration Mining & Devel__________ 1 70c 70c 70c 2,400 70c Mar . 85c Feb 
ae, Se Se Se a 1 14c l4c_ lfc 15,500 14c Mar 28c Jan Internat’) Bronze Powder pfd_____ 25 38 37% 38 55 37 Feb 3812 Feb 
Davies Petroleums ___________-__-___ ° . Oe age one? - a as ae International Coal & Coke___-___--__1l wate 40c 40c 1,500 40c Mar 42c Mar 
3 ender diem 2 2: r ar 
an ong agadben rime a pwdtiuinicewease 1234 12% 12% 85 11% Jan 14 Mar International Metals class A___ ~~~ ° 27% 274 27% 192 26 Mar 31 Jan 
muebeieee Binge bos > tk aa 1 2.69 2.00 2.15 1,700 1.63 Jan 2.45 Feb Preferred __- __.100 103 103% 7 103 Mar 10434 Jan 
Denison Nickel Mines_____-_-__--__- 1 20c 17%c 20¢ 120,800 9¢ Jan 26c Feb International Nickel Co common * 35% 34% 35% 4,378 33% Mar 37% Jan 
Detta Red Lake p ERE Pa as 1 6le 55c 631 45,300 55c Jan 85c Feb International Petroleum___---.._._ ad 14%4 14% 147% 2,122 14 Jan 16% Feb 
D:ckenson Red Lake __-_.--________- 1 1.35 1.2 1.37 19,600 1.25 Mar 1.70 Jan International Uranium Mining... --_ 1 65c 52c 69c 31,250 48c Jan 90c Jan 
is i : 21,000 70c Jan 98c Feb 
“cet iedilie > cing Matar  egaaumaan , _ = “ CES Sees pee See * 10%ec 9c 104ec 8,600 8c Jan 15¢ - 
1 51 71 3,002 16 Jan 19% Jan Jack Waite richie cna. gx -. £3%c 15¢ 4,600 13c Feb 19¢ an 
ese A gy camry een eee yer 101 13 9,650 1.01 Mar eo Jan Jacola Mines Tene foe me 3c 3%c 3,500 3c Mar 4%ec Feb 
Sees. BEUNOG” eh te a ew ncee 2034 1934 21 3,228 18 Jan 22 Feb Jason Mines = i 44c 4lc 45c 25,300 4lc Mar 55c Feb 
Dominion Bank _ oe ee 25% 25% 26 i =o al A a Pe SD  Gkdittdenduuuwsamcnee lida 61c 55¢ 65c¢ 25,131 55c Mar 95c Jan 
70a r Ps ee -25 Y. 14 14¥Y ar g eb 
erred Seek preter cote 4 39% 29% 30 255 “29 Mar 33% Jan PANTONE PRUNE sc cennceceneecenn~ 1 16c 15e 1%7¢ 11,500 12c Mar 24c Jan 
Dominion Magnesium_______________- * 9 9 110 8 Jan 9% Feb SO ois i Sita Soh oss an enaceen web nb egiehnrene anaes ° 29 29 30 295 25 Jan 31 Mar 
‘ Ete ar alba. 5 - th ER eS EEA eae ae 1 32c 30c 34c 23,382 30c Mar 55c Jan 
Dominion-Scotti h Inv common 1 352 3% 3% 100 3% Jan 4 Jan Kerr-Addison Gold Mines 1 13 12% 13 4,555 “2 Ken 14 Jan 
Preferred bie 50 i 44%, 44% 5 42% Feb 45 Jan Kirkland Golden Gate__-___--__._-__ 1 34c 30c 35c 45,050 30c Mar 46c Jan 
Dominion Steel & Coal cl eT ~ 14% 15 1,755 134 Jan 18! Feb Birnenea GAne 2.221... Lu... -- 1 1.55 1.50 1.60 16,925 1:33 Jan 1.69 Feb 
Dominion Stores __._.__ 1... _* 26 25% one po saat = = # — Kirkland Townsite___....-.---_...- 1 ee wne- 3 3,200 13c Mar 19c Feb 
wie sae Fs 27% 2 an ip ar 
Peoacliaee hve ag ied . pleas * ai "ta 14% 245 13% Jan 15 - Feb Labatt (John) s 25% 25% 25% 325 24% Jan 26% Mar 
: Labrador Mining & Exploration___.--1 5.00 4.80 5.00 3,327 4.80 Mar 6.20 Feb 
MT RS Ee A a 1 1.20 1.10 1.24 103,000 1.00 Mar 1.58 Feb Laguerre Gold Mines_-_- 1 36c 32c 638c 63,200 32c Mar 6lc Feb 
wvuquesne Mining Cu. ---..--.---.- 1 1.14 1.10 1.15 14,750 1.10 Mar 1.58 Jan Lake Dufault Mines Ltd__-__--_______ 1 62¢c 50c 55c¢ 4,400 50c Mar 86c Jan 
Vuvay Gold Mines..__ i 17c 15%c 17c 27,000 15%ec Mar 24c Jan Genewreecune Cle. oo 2s ° 9c Bloc 9c 4,000 8c Jan 15c Jan 
Fast Amphi Mines___________________ 1 32c 26%c 34c 37,100 26%2c Mar 57c Jan aca a ss nitric ne 1 23c 2lc 24c 8,600 20c Mar 33c Jan 
ReeOe Meee Gil en. cn eect ° 6 ec 8c 6,000 5c Jan 10c Feb Lake -Shore’ Mines_........._......_ 1 15 14 15% 3,805 13% Jan 16 Feb 
East Malartic Mines 1 2.18 2.05 2.20 5,795 1.99 Mar 2.45 Feb 
fast Sullivan Mines-___._____.___-___.1 3.35 3.15 3.40 28,470 3.15 Mar 4.75 Jan Leko: Wasa Mining. ......-......... 1 1.00 96c 1.01 13,500 96c Mar 1.25 Jan 
eS: Se ae bd ae 10 104% 650 10 Mar 12 Jan SE E.R be nc rience eeide agencies cereen : 3.75 3.75 4.00 1,800 3.25 Mar 4.50 Jan 
' a Lamaque Gold _____.-_-____ = RCN ? 6.30 6.30 1,307 5.70 Feb 6.50 Jan 
Easy Washing Machines__-.4.---_--__* 14% 14% 100 14% Mar 15; \.Feb Lang & Sons____. Lanne vo ? s 20 20 120 19% Jan 21% Feb 
Economic Investment Trust _. ....___25 40 40 25 39 Jan 40 » Mar Lapa Cadillac BN oe eng nn ae 8c 8c 8c 4,000 8c Jan 13c Jan 
Eddy Paper clats- A:............._~ 20 20% 20 20% ‘< - , a 21. Jan Lapaska Mines 1 35c 33c 4 635c 10,950 32c Mar 50c Jan 
Fe EES Zaoets eee 1 1.20 1.10 1.25 s ar 1.36 Feb 
Eldona Gold Mines 1 59c 55c 60c 73,500 52c Mar 90c Jan meee: 0" BRING... < on Linn aed 8c Tec Blac 40,000 7¥ec Mar 17c Jan 
Laura Secord Candy veipcaesnd deshetheiediaaadoaikae dhl 3 2012 20 20'2 345 20 Jan 21% Feb 
oe aoe Geee Mlisies. . ocean 1 33c 29c 36c 227,200 20c Mar 36c Mar Level-Oro Mines... ~~] 3'ec 34ec 3%e 4,500 3c Jan 4%ec Feb 
English Electric class A * an 20 4 20% 20% 30 20% Feb 2534 Jan Leitch Gold Mines, Ltd___._-____-_-_- 1 1.25 1.25 1.29 6,668 1.25 Feb 1.40 Jan 
Class B heise . 4'2 4% 4% 9 4'> Mar 7%, Jan Texindin Gold TN ES 25c 22c 25¢ 2,600 22c Mar 34c Jan 
Faquitable Life Ins aS oe 25 ; 12% 12% att 12% Jan 14% Jan Lingman Lake Gold Mines ________-_- 1 1.30 ai2°6«=61.90 130,100 1.05 Mar 1.30 Feb 
SUNN INE go Gale tes: cmnaraitie ee Snes seeaeiniiashe 1 2.30 2.26 2.50 4,712 2.20 Mar 2.75 Feb 
~ Little Long Lac Gold Mines Ltd______ . 2.05 1.84 2.05 8,200 1.84 Mar 2.40 Feb 
Falconbridge Nickel] ~~~-..--.-..-- . bd 4.50 4.40 4.70 3,025 4.20 Jan 5.50 Feb Loblaw Groceterias class A- ..------ ° 31 30 be 32 467 30'% Mar 33%, Jan 
Bg eee es bd 18 1758 18 1,380 1742 Feb 19% Feb Do pe et ae ee ~y 292 30 125 29% Mar 31% Jan 
Fanny Farmer Candy Shops —_--__-.-- 1 58 58 58'e 685 52% Jan 67 Jan Loew’s (Marcus) preferred 100 ; 114 114% 1,267 114 Mar 114'2 Mar 
Federa] Grain common ___ —--------~~ bd 634 638 «67% 300 6% Mar 9% Jan Louvicourt Goldfields ~..____-______- 1 2.78 2.65 2.85 12,450 2.58 Mar 3.60 Feb 
NE Oe Gee 100 és 115 «#117 25 111 Mar 134 Feb Lunward Gold Mines_-_~ . Pee om 29%2c 29%c 32c 7,200 25c Mar 39c Jan 
POGeTas Mismishe 6 owed nc Sct 1 Te Tec 3,000 7c Mar lle Feb Lynx Yellowknife Gold.__...._._-___* 21c 2lc 23c 4,500 20c Mar 28c Jan 
Fittings Ltd common____.__._________* 914 9% 97% 130 7 Feb 10 Mar Senet TEMG Cocke kw ddcanccaneue 1 4.05 3.80 4.05 17,925 3.10 Jan 4.20 Mar 
Class A ___- ~o----------* 12'2 12% 12% 450 11% Jan 13% Feb MacDonald Mines 1 3.55 3.25 3.70 8,745 3.20 Mar 4.85 Jan 
Fleet Mfg & RE EIS ® 4 358 4 1,490 35s Mar 5 Feb Macfie Red Lake -.-~----..-.........°  24!4- P2e Woe 31.800 2% Jan 39c Feb 
Ford of Canada class A_......._..__ * 21'% 2138 223% 1,390 19% Jan 22% Feb MacLeod-Cockshutt Gold Mines_____-1 1.92 1.80 1.94 14,916 1.80 Mar 2.25 Feb 
Foundation Co Pes ip . 25 24'5 25 75 24 Feb 26 Jan MacMillan Export ’ 1844 18%, 100 17% Jan 19 Jan 
a... ee 19¢c 18c 19'2c 15,400 15c Mar 38c Feb Madsen Red Lake Gold Mines_______ 1 3.45. 3.20 3.50 12,150 3.20 Mar 3.95 Jan 
Freiman (A J) preferred___________ 100 : 9842 9842 5 98% Mar 100 Feb Magnet Consolidated Gold__----.---- 1 43c 36c 44c¢ 7,820 36c Mar 52c Jan 
Frobisher Exploration ° 2.95 2.90 2.98 5,000 2.80 Mar 3.25 Jan aiartic Got Pields._.. . 1... 1 2.04 1.95 2.07 19,800 1.95 Mar 2.45 Feb 
. Manitoba & Eastern ~--__----...---- . 3'ee 3c 3c 11,600 3c Jan 5c Feb 
Gatineau Power common ___.._______ bd 17% 17! 177% 250 17 Jan 19 Feb 
wu -Seeterres... . oes 100 1095, 109% 110 69 109% Feb 111 Mar Marcus Gold__-------- i 93c 83c %4¢ 13,100 83c Mar 1.15 Jan 
5'%2% preferred tiene tn 100 110 =111 10 110 Mar 111 Jan Martin-McNeely Mines - ona 10c 1042c 2,500 9c Mar 15c Feb 
Coenenes Mameeees a * 4%. 45% 500 4% Jan 5% Jan Massay-Harris common ia ° 191% 19 20 950 18% Jan 2134 Feb 
ae Steel Wares cammon______-- bd 71 17% 1734 325 17% Mar 18% Feb Preferred inincenaa 2912 29% 297% 280 28% Jan 32 Feb 
Preferred H Be 100 106 106 106'2 15 105 Jan 107 Jan 
2 ‘ McBrine (L) preferred___........~.--- s 19 1814 19 75 17% Jan 19 Feb 
Giant Yellowknife Gold Mines___.__. 1 a 6.55 6.70 6,435 5.85 Jan 7.15 Mar McCabe Grain class A_____---__----- ° 10 10 10% 200 10 Mar 11 Jan 
Gillies Lake-Porcupine Gold_____.___ 1 l4c 15¢ 8,100 14c Mar 20c Jan McColl Frontenac Oil common______- * 26) 25% 2634 690 23% Jan 27% Feb 
Centres Oolk ....-........-..-.---.-- 1 figs 5e 5c 1,200 4c Jan 9c Feb EE er ” 102 102. 103 30 102 Mar 104 Jan 
God's Lake Gold FS EES a 1.78 1.42 1.98 587,213 57c Jan 1.98 Mar McIntyre Porcupine Mines________-__~_ 5 ~— 56 56 1,885 54 Jan 59% Feb 
voldale Mine _. ___ } , 18e 20c 2,900 l17c Mar 22c Jan McKenzie Red Lake _.-_____________ 1 70¢ 70c 75e 9,259 7% Mar 94c Jan 
oo | eae TS eS Te 1 18¢ 18c 1942c 7,200 18c Mar 27c Jan McLellan Gold _ 1 te 3'ec 4c 2,500 3c Feb 434c Feb 
Goid Eagle Mines.__.._________ 1 13c 12c =615¢c 16,000 12c Mar 23c Jan McMarmac Red “Lake TS RE 1 44c 42c 47c 9,940 4lc Mar 62c Jan 
weweeers GOld —..--...4.-.,-.... . 16c l6c 16c 1,150 15e Jan 2 Feb 
Golden ee eee Se 1 3l¢c 30ce 32¢ 12,300 30c¢ Mar 50c Jan , 8 
F yo ae Manitou Mines_—-...-_-___-. 1 2.72 2.66 2.74 22,620 2.50 Feb 3.30 Jan eeneminy ime es a * 19 19 170 17. Mar 19 Jan 
bee ~~ & ee, SER, SE ae 48%oc 4le 5lc 21,000 40c Mar 74c Jan Mid-Continent Oil & Gas ___--______ , - 6lec Thae 9,200 6c Feb llc. Feb 
pee SO aie weigh cncimornis ene cuvinereieney 1 12c 13¢ 3,000 lle Mar 18 %ec Jan Midland & Pacific Grain___-_ ° 162 1642 16% 150 16 Mar 16%2 Mar 
a ten Pevtele citer Gictiaahiliaieipia ie tee ton entnias 1 34¢c 3lc 34c 13,550 3lc Mar 43c Feb Milton Brick ~_________ Soman cin age e-abedlonee an od . 2% 254 1,080 2% Jan 3% Jan 
re < 5 tg Saeco j<tnecdentiiich an clunchialle 1 qc B ore a aa — A — Pam, CORP a. ke 9.35 8.75 9.50 5,203 8.25 Mar 10.50 Jan 
i in aer tip entdlaunpstedpenemetyalitidi aoe 3 ar an 
Preferred ---_--_.---___.-_______ 00 -- 53°54 110 53. Mar 55% Jan Modern Tool Works —~___.__.-___-___ ° 81% 8% B84 750 7% Jan 9 Feb 
: ; Monarch Knitting common_________ 100 y 17 17 115 16 Mar 18° Jan 
— Mackay class A__-_-_.___.. 2 -- 11% 11% 205 1134 Mar 11% Jan Moneta Porcupine___-_______________ 1 55¢ 55¢ 56¢ 10.443 58e Jan 2c Feb 
G — =. nase , -- 27% 28 100 24'2 Jan 2934 Mar Montreal Light Heat & Power .______* 24 2334 24% 4,080 19 Feb 243% Mar 
ae _4 Co etass A -- ----* 21 21 21 10 20%4 Mar 21% Feb Montreal Locomotive _..._._-_________ * a 19 197%. 560 19 Mar 22% Feb 
One 2 oes ; 1 12¢ = 13¢ 1,000 10c Mar 16c Feb Moore Corp common_________._______ * 68 68 70 320 69% Jan 14%— Mar 
The — A tees common _______ ~7 3134 31% 33 499 24 Jan 34% Feb Mosher ne 1 18¢ 17%ee 18¢ 5.600 17%c Mar 25c Jan 
$s A preferred_—---—--_________ T7'2 = 76%2 (18M 964 63 Jan 78% Feb Mylamaque Mines ~-----_-..._-____.1 25¢ 25¢ 27oc 10,100 25c Mar 37¢ Jan 
For footnotes see page 1762. 
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1761 
| CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING MARCH 28 
‘las ‘ —- Sales l » aa yt, oe 
STOCKS— ast ange for Week ‘ riday Week’s Sales 
Sale Price of Prices Shares Range Since January 1 | STOCKS— ~~ a. 
Per ' | Sale Price of Prices ; $ 
Low High Low High Shares Range Since January 1 
National Drug & Chemicay pid Se: 5 13 13 i ig | Par Low High Lo High 
National Grocers common_____..______ . W7> 171 300 13 Jan 14 Jan Siscoe Gold Mines ___.______ 1 62c 4 a = as ‘9 
USER “aT 20 oat moar 100 17% Jan 1942 Mar Sladen Malartic Mines... i aac 4 o0c ofc 39,370 48c Jan 68c Feb 
National Hosiery Mills class A_______ * 12 = 19 29 "2 25 29 =Jan 30 Feb NG i - 13 one: 7,109 40%c Mar S4c Feb 
SS eR eemieesne ou B 12 75 11% Mar 13 Jan Springer Sturgeon ___.............. ° io. 3 33 18 105 174% Jan 18% Feb 
942 2 10 35 8% Jan 10 Jan Stadacona Mines (1944) 2S OE me é0e ,~ ae ao eo 
National Petroleum ~<—--~--.~—.-_.. 356 15e 15¢ 1 9 Standard Chemical common bs Affe ee ~ 9% Ble om a Cte Mar 78e Jan 
National Sewer Pipe class A____ * 3° nt ,000 12c Jan 2lc Feb Preferred _ ieee. 100 ae 108 10ate 050 8'2 Mar 9% Feb 
i foe ts. ao ae 2 ee 33 Feb ae _— 50 102 Mar = =: 104 Mar 
Satensl True mame 2 <4'2 25'2 y 23 Jan 26% Feb Standard Radio class A-- bd 34 5 
21 21 40 26 Jan 27% Mar Stanley Brock class A __..___________* a 10 ‘- 10! . 1,300 5% Mer & Mar 
SS AT 1 2.45 195 2 Starratt Olson Co________ a 84c 82 —- a. 10 Mer 11 Jan 
New Bidlamaque ___.............~ : ey 1.90 Mar 2.55 Mar L-.« .._............... : 17 7 oa =e ee 1:06 Jen 
New Calumet Mines__...__________ 1 Or - 108 lee ae hy # conn 13% Jan Pan : ~~ aaleutiaateaes eote San 
ee ee : : ’ . ar 1 Jan Steel Co of Canad ts) . "7 ly A . 6 
ee : 45¢ 40c 49¢ 53,200 37¢ Jan 65c Feb si pietetred bh mare tener nef b2 82 | 4 170 «82 Mar 20% Jan 

0 eee teeloy Mining Corp___________ . ‘ ‘ . . 
i OO 3 12¢ 10c 13c 10,500 10c Mar 17c Jan Steep Rock ion Mines “fares 1 ois see a as.080 ise Mar alec. Jan 
Nipissing Mines ___........... 2 a 8c 9c 1,500 8c Jan Stee k |e ee Gg eR a . 2.10 2.20 8,960 2.01 Mar 2.65 Feb 
Noranda Mines... . a 165 1.68 1,400 1.65 Mar 2.02 Jan Sturgeon River Gold______--_______ 1 i  o. 

caeuree 46%2 47 1,890 46% Feb 54 Jan Sudbury Contact Mines___________-__1 ae. ene ryt 230 Feb 25c Mar 
Norbenite Malartic Mines___.____ 1 58c 54 Sullivan Cons Mines ________________ 1 2.25 2 20 > 30 500 6 “4c Mar 10c_ Jan 
ee 1 6c Se “— a “— — 83c Jan surt Inlet Consol Gold... 500 30¢ “23e “Ble Ry +s a — — = 
Normeta) a) ea , c ar 9c Jan Sylvanit “ vp tRpe D 3 € P o 2 . 
Norpick Gold «Teg RES. eure ;. yi 1.55 1.77 11,955 1.55 Mar 2.05 Jan yivanite Gold Mines ----.--------.. 2 235 2.25 2.35 4,085 2.25 Jan 2.75. Jan 
Norseman Mines _.......... ~~ 1 _ 3le 4ic 15,500 30c Mar 44c Feb Tamblyn (G) common___-_-----_-____ . 28 27 28 1 
ees l4¢ = 10¢-—«14e~=— 25,600 = 0c: Mar 16c Feb Preferred _.___________ 50 53 5353 i. oe eer ae 
Northern Canada Mines...” 2 : Taylor, Pearson common. pee i 6Y. 6 6! ar 4 ‘ ar 
aaa Empire Mines__.___ a i — wee oo = Me as — Preferred . --.------.---.---..--. 10 12% 12'% 12% 340 13 _ Bt Sone 
3 1. YS" 2 1 30% . . , ; ; a 
North Star Oil common... ~~ : O'ec 27c .34c =. 27,900 24c Jan 34c Jan Teck-Hughes Gold Mines___..._.____ 3 3.35 3.25 3.45 8.690 3.2 
- “ger 5 5 300 5 Mar 64 Jan Texas Canadi 36 Fee 358 dan 
Norzone Rouyn Mines_.____.______ 1 4le 40c | 45 “a - anadian Oil -5 ~~ 135 1.35 100 1.35 Mar 1.40 Jan 
_ ai c 81,900 40c Jan 76c Feb Thompson- Lund Mark Gold Mines____* 45¢ 41%c 47¢ 12,000 41%c Mar 60c Jan 
hee Pte le gaa 1 2.20 2.05 2.25 16,120 1.85 Jan 2.67 Feb Re EES. eae nereenr wont 4 te SOc Ste 5,000 43c Jan 65¢ Feb 
ME oa . . iS 11S TS 89,000 = 1.30 Jan 1.73 Mar Re Ce OI rit ; 20 20 on oe 
O'Leary Malartic _............... shuts’ sete ae |. kde GSe Feb Toburn Gold ----------------------- 1 at 22 28 2,400 1.10 Mar 40 Jan 
Omega Gol ee om ne ee me em v4 ac c ’ 15%4c Mar 2lc Jan NS 7” Pri recess | 9 1 0: , 20 
g i» RES acai 1 9c 8c 9leoc 8,550 Tec Mar 19c Jan Toretite’ Bisvaters.. .. =~ cuonsccedicneuct.® 11% iiss 218 Ne rr me 2° Jan 
Omnitrans Exploration _____ Toronto General Trusts___~--~-~~~- 100 - 175 175 1 
Orange Crush ee cas 2 re 4 l4c 18,500 Sc Jan 14c Feb Toronto Iron Works class A hatte ee 11 11% a ee Jan avs Mar 
Pickonamcaran 19% 18 20 1,325 18 Mar 23. Feb , “ “a a8%6: Pee 
Orenada Gola Mines 1 ‘Mey l4c 14c 1,500 13c Mar 18%2c Feb T 
Orlac Red Lake Mines ; Sac > ai a oo “ig owagmac Exploration —_------------ 1 18¢ 20¢ 3,000 17c Mar 30c Feb 
Osisko eae 1 1.32 1.14 1.45 123 550 104 ed oa — aed Finance ciass B mer ----* 27 27 5 27 Mar 30 Mar 
Osulak Ot : : : . : , Ss. - sneer 21% 21% 1 : 

IEE as cibiddain: bdo Gaon Sevethimapeniecenesiat ones 1 59c 55c 60c 5,950 52c Mar 75c Feb Lice rg sete Resources liiesteundatiall bd 85c 77¢ 90¢ 10,700 ag ie rep 
a a ‘ , ai Tuckett_ Tobacco preferred 100 . 183 183 5 183. Mar 183 Mar 
aio any: Se - e Ee FA a Twin City-_.----------------------- * 14% 14% 14% 25 13% Mar 16 Feb 
eeciic Petroleums —......___..___... 1 ie 92c 92¢ "500 B4c ae 1.20 Feb Union Gas C ° p 
Page Hershey Eee ham a 9 31 31% 3.13 31 J 33 ¥ J or ya an Oa mewn nn nwee meee conee 9% 9% 9'2 753 9% Feb 10% Feb 
Pamour Porcupine Mines Ltd_________® 1,57 1.42 1 5% sibs 1.40 ao 1 70 my tae! ann es a eT te tae 1 : aa 2c 13’ac 1,165 134ec Mar 2lc Jan 

i ok, ee 7% 18% 210 17% Mar 21. Feb 
Pandora Cadillac 1 \ 7 United Fuel class A preferred 50 47 47% 55 46% Jan 49% Feb 
Paramaaue Mines ; tone eee ad Pipe ioc es a. _ Class B_ preferred__- ..-25 6% 67% 5 5%4 Jan ri Feb 
Parktec Malartic a a ae ie 1 8c 8c 8c 3 600 Be Mar lic web ae Oils_ oa ‘ 7 “ we by tamed : 8)2c 9c 3,000 6%ac Jan 12c Feb 
sarees RES CR ae 1 4¥%ec 434c 1500 3c Jan 5l¥ec Jan nited . Steel_---------_------------- * 9 8% 9 710 8% Mar 10 Feb 
ymaster Cons Mines 1 47 : 7 : ; 
Penman's Ltd common________/_____ * 66 = <a oe ry rad oye = vee: Soneee Mines_-------------=- a _— 2 —_ ae Her Mar 2.65 Jan 
y 2 See eee ae q 95 10 Jan, 12 Feb 
Pen-Rey Gold Mines : 17 ‘. Vicour Mines ........---..----<--~=+ 1 oe 18¢ 19¢ 2.200 Ike Jan 22c Jan 
Perron Gold Mines___--------------- Bs: eee. SS. Ce ee ~~ in: eg" he Pas SACRE, -- _10c  10¢ 1,500  10¢ Mar 18¢ Jan 
Photo Engravers _..._............ 2 28 ‘36. a8 a aa” tins on Sane ulcan Oils ~__-~- a -- 18%c18%c 500 18%2c Mar 25c Feb 
Piccadilly ‘Poreupine ...........-... 1 10c 10¢c 10%c 2,800 10c Jan l17c Feb Waite-Amulet Mines, Ltd_..---..---- e 4.55 4.50 4.65 3.445 4.40 Jan 4.95 Jan 
Welt OO * 24! Se 24% Y, 
_ Pickle Crow Gold Mines 1 2.90 2.90 2.99 2,400 2.82 Jan 3.30 Feb Wekusko Consolidated_- 1 awe tt oaa00 aac" po 50 Mar 
Goid Mines ot B poate. 3.95 3.75 3.95 2,310 3.45 Jan 4.25 Feb West Malartic Mines e léc 16 "700 16c M 4 “4 
Porcupine Peninsula 31%c ©25ce 32c. 14,000 - 25c Mar 36c Jan eee oe re of ad a0” Jan 
Porcupine. Reef Gold___-__--_.__-_~_ i 36%ec 36c 38c 6,010 36c Mar 42c Mar Westeel Products e 27 27 27 5 23% J 
Powell River e at 36 36% a: a ~ae . - -1, ~ Sie hie ame ‘_o 23 Mar 
Va 1,385 33% Jan 38 = =Feb Western Grocers common --....----- ° ‘nm 35% 36 45 27 Feb 38% Feb 
sscgredyiisds tensiden tie peed. oveniccele oo 35 35% 100 35 Mar 360s Jan 
Powell Rouyn common 1 1.18 1.10 1.25 9,900 83c Jan 1.67 Feb Class A ---.-~---~--~-----------+ 4: -- 38% 38% 185 36% Jan 39% Mar 
Voting trust certificafés___._________ 1 1.13 1.10 1.20 3,800 Tlic Jan 1.60 Feb 
-Rowee-.Com. .......2.....=.=.__.- ° nN 13 13% 270 12 Feb 15 Feb Weston (George) common __-------~- : 292 2912 2944 400 28 Jan 31. Feo 
Premier Gold se T1c¢c T1c 75¢ 11,300 Tlic Mar 1.40 Ton PRONG chen weeseuctectindwoswce 100 10412 104'2 104% 20 104% Mar 108 Jan 
| See eee 100 Ye 60% 60% 5 4914 Jan 60% Mar Wiltsey-Coghlan Mines ~~.--- ..----- 1 12¢ llc 12%c 16,000 llc Mar 18e Jan 
Pressed Metals __.._._...__.___ 1 13% 11% 13% 1,210 934 Jan 13% Mar Winchester Larder__..-------------- 1 15¢ 15e —17¢ 12,100 15e Jan 29c¢ Jan 
Preston East Dome 1 1.60 1.56 1.62 6,950 1.50 Mar 1.92 Jan 
Winnipeg Electric common __-_.-...--- © 17% 16 17% 2,473 i3% Jan 17% Mar 
Purdy Mica Mines..----.--.-------- 1 Re 10c 12¢ 6,100 10c Mar 20c Jan Preferred —~....--_.---..-...--- 100 -- 99% 29% 150 96% Jan 99% Mar 
Purity Flour Mills common__------- 10 13% 13. (14 354 13 Jan 14 Feb Winora Gold ---——-—.-----.~~-----~- l 14c llc 14¢ 8 8=612.500 lic: Mar 17c_ Feb 
REISS i I RS RA 40 54 54% 54% 140 54% Mar 55° Jan Wright Hargreaves Mines_-~-.---~~-- » 3.05 3.00 3.15 4,270 3.00 Mar 3.40 Jan 
See GEN 6 aca teees—- So 5 1 te 97c 97 1,000 85c Jan 1.15 Feb 
Quebec Manitou Mines.__-__________ 1 88c fle 85¢c 9400  80c Mar 1.20 Jan Yellorex Mines --—---------------— --1 28¢ 2c 28¢ =:11,200 20¢ Jan 26c Mar 
Queenston Gold Mines —-._--...----- 1 90c 87c 87c 3,755 80c Mar 1.14 Jan Ymir Yankee Girl------------------ ri oe 13¢ = 13¢ 4,000 10¢ Jan 16¢ Feb 
Quemont Mining ES eed i elt dye s 172 16°%%4 17% 7,970 16% Mar 21} Vn Jan York Knitting common ----~--------. , => 15% 15% 5 14 Jan 16% Feb 
Reeves Macdonald__-_.-.....-------~- 1 1.55 1.55 1.70 950 1.25 Mar 1.70 Mar Bond 
Regcourt Gold 1 66c 62c 69c 57,500 55c Jan 80c Feb — 
ne DER RS 1 ie 3.25 3.30 500 2.20 Jan 3.75 Mar Uch] Gold Mines 6% -_------------ 100 15% 14% 15% $18,100 12 Feb 41 Jan 
Renfrew Textiles A ~~ .=--.~-.-~--- . ea 9 9 150 9 Mar 10 Feb 
eB .o «fe aa __.-73¢ = lle lic 1,400 "7c Jan 15¢ Feb = a - = 
Richmac Gold (1936)_----.---------_ 1 34c 34c 36c 9,500 34c Mar 47c Feb 
Riverside Silk class A__-.-..-------- ° * 36 46-36 15 33 Feb 38 Feb +4 
Class B __.--.-~-_-----------.---- x: - 2242 22% 100 1912 Jan 222 Mar T t Stock E h eC b Se t 
Robinson Cotton Mills._.._..-_______ * a 13 13 20 12% Feb 14 ? Jan oron 0 XG an Ur C lon 
Robinson, Little common_____------- * 8 I, 8% 900 6% Mar 812 Mar Canadian Funds 
Friday Week’s Sales 
S| Sea ae 1 a 9c 9c 500 8% Mar 12c Feb Last Range fer Week 
SURRIIOGND SRONG ih. on ok en ee 1 % 10c lic 6.000 9c Mar 12%ec Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
Rouyn Merger Gold Mines ___-__--- 1 45c 44c 50c 51,575 35c Jan 58c Feb Par Low High Low High 
TEES, COD. cacti canter abcrn mm mnees * 75¢ flc 7c 10,750 49¢ Jan 1.03 Jan Antion Mationel....<..<ccce<eees stelle _- 13% 14% 40 13. Feb 15 Mar 
i EN SEMA TS 10 23% 23% 24 365 23% Mar 25 Jan Asbestos Corp ° - 28 28 60 27 Jan 31 Feb 
ee SS ee . 16% 16 16% 100 14% Jan 20 Feb British Columbia Pulp & Pap com-_--_* 58 58% 80 48 Jan 64 Feb 
Rush Lake Gold Mines __---.--__--_- 1 42c 40c 45c 16.200 34c Mar Tic Feb Brown Co common q~...-1.<...2.--<6 1 442 4% 4 1,908 4% Mar 53¢ Feb 
5 — Industries common______--__-~- ° 12% 12% 12% 900 12 Jan 13. Feb oS 100 79 78 80 134 77% Jan 8842 Feb 
I CNR R INI ns patna dele Irene ecy settee nis mene 1 “eg 10c lie 1,50 10c Mar 1242 Feb ‘ 
. , ; ee Ne Hof ce eae 5 18% 18% 18% 209 16, Jan 18% Feb 
¢ Lawr /, , Canada & Dominion Sugar__--.--~-- bd 22 21 22 5 2 Jan 2 Mar 
ee mementos i te te Oe Canada Vinegars _-- ae, oe 260132 Feb 15% Jan 
St Lawrence Paper preferred____-_- 100 ts 121 123 60 117 Jan 129 Feb Canadian Industries common-------- ° sik 24 24% 320 21. Jan 25% Feb 
Ban Antonio Gold Mines 1ad__-—-—--2 4.10 3.95 4.1 5,64 3.85 Mar 4.50 Jan ‘ 
Band River Gold 8340 Bloc heap “ered %¢ Jan 10c Jan Canadian Marconi___--------------- ° 25% 2% 25% 1,150 2% Feb 3 Jan 
DN RP See er a : 22¢ 20c 22c 16.500 19c Jan 27c Mar Canadian Vickers common ----~----- yi 30% 3042 31% 855 26 Jan 32 Jan 
I I hi na 3 oe 12 12 "35 11 Feb 12% Mar SO Qk 2 Si 100 137 140 60 130% Mar 152. Jan 
Canadian Western Lumber_----~------ 2 3} p. ye —_ . — R 4 = 
Benator Rouyn Ltd____ 1 43¢ y; 64c Jan Canadian Westinghouse ae a a : ‘ Ye Mie 3 
Shawinigan Water & Paper__________ * 25 ety 4 be neg +f — 25% Jan Consolidated Paper ~---------------- id 1742 18% 3,141 ate ee sa er 
Shawkey Mines (1945) --..._.._.-__.. 1 34¢ 33c 34 20 3lc Jan 43c Jan 26 ‘ 5 
Shea’s Winnipeg Brewery class A____* 11% 11% 1136 ‘. i 11% Mar 13% Jan Siibousic Ol). ...--.. Ee - 36e 39¢ 3,600 32¢ —_ 195% ten 
pocep Crees Colm... 50c 1.35 1.25 1.35 3,200 1.20 Mar 1.65 Jan Donnacona Paper --------- ; 18% To oe — ya = 75 Feb 
Foothills Oil & Gas . 2. r: 2.78 
: é Re 56 4 02 55% Jan 
Sherritt-Gordon Gold Mines_________ 1 430 3.95 4.50 130,658 2.06 Jan 5.35 Feb International Paper common-------- P - viii Le = ae esti. 
cks’ Breweries common ____________ . 13 13 °«13% 815 121% Mar 1414 Feb ans 2 
3. & Gh ienieer wet cage tl 42% 12% 115 1214 Mar 13% Feb Minnesota & Ontario Paper --------- © = 18% = 18% 18% 1 e P Eo e pai 
I RR i ills ce linen pcs cn nin sn neniene 1 9.50 9.25 9.50 950 8.75 Jan 1044 Feb on bg ne Pee Sainte ne Sennen nner ‘ 6c ask eis re 2 35 Mar 3.40 Jan 
en | a a aa ) - seo ad aac F 60 Feb 
Silknit Ltd common -_--..._________ 5 17 15 17 115 15 Mar 18% Feb Price @r06 u...-.-.-- plsvaense nn 591, 59's 50 5434 Jan 
EATERS a 40 __ 39% 39% 25 38% Feb 40 Feb 75 Mar 
Silver Miller Mines_--_-_---.-_____.. 1 34 32c  35¢ 14.800 ons 6 Mar 53c Feb Southmount Investment ------------ 4 31c 31¢  35¢ eh te ne 115 Jan 
Silverwood Dairies class A__--________ > 18% 1134 1134 550 11% Jan 12% Jan Stop & Shop_-----~-- -—----° 1.45 1.45 1.45 = peo ‘Jan 48% Feb 
EE aeons Ora te noe eee ° 3h, gL 1 % J 8% Feb Supertest Petroleum ordinary_____-__* ane 48 48 12 oe ee 9e Jan 
> - 8"4 1,109 6% an Ve 000 9c Mar 12¢ 
Simpson’s Ltd class A-_....___________ * 28 4=oh75—_Sti«B 260 2734 Mar 32 Jan Temiskaming Mining ---------------- 1 -- 9¢ 10¢ 8,00 an war 35 Mar 
NEESER Te Pe a ° 241 9 ry 9 29 Jan Thayers Ltd preferred__- - ~~ -- 35 35 ie ae 45 Jan 
a 23° 24% 1,298 23 Mar ‘ 00 1.25 Jan 1 
od Preferred ~...-.-.-.---... Sentnnin 100 ~~ 10542 106% _55__104%4 Jan 106% Mar Yukon Consolidated ~---------------- 1 -- 135 1.44 4.1 7 
For footnotes see page 1762. 
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o . 
Investing Gompanies 
id Ask 
Par Bid Par B 
Mutua! Funds— Ke aa 
stone Custodian Funds (Cont.) 
Aeronautica: Securities ————=8 4.99 Series K-12 18.89 20.72 
Affiisted Pund Inc——-------" si 33 Series K-2 21.84 23.97 
asnren Belding Creneres._ 1 404 442  Gerles S-1 26.23 28.81 
American Business eee ay -< pr Series 8-3 1441 15.83 
american Foreign Investing_ 73 83% Geries 8-3 ~e 1206 13.05 
Associated Standard Oil shares- : - 319 Beries 8-4 4.80 532 
axe-Houghton Fund = Sa —~ 15°83 17.21 Smickerbocker Pundiic-—-.—. 5.42 6.02 
Axe-Houghton Pund B------— = te." 6% Loomis Sayles Mutual Pund—_* x103.29 _- 
one nar aa Se CRE 1 4 4% Loomis Sayles Second Fund..10 48.02 49.00 
a Manhattan Bond Fund Inc— 
Boston Fund In¢—---—s5c..-- 421735 «18.97 +©Mass Investors Trust...) 25.82 27.91 
perc es 1801 19.73 Mass Investors 2d Pund....} 11.29 12.21 
Bullock Fund Ltd------ - <bean ; Mutual Invest Fund Ime....10@ 14.14 15.46 
. 5.05 Wation-Wide Securities— 
Canadien Inv Pund Ltd----~- y okss 31:87 | Balanced shares. 14.04 15.07 
Century Shares Trust—------=, = 7''5 «15.31 +National Investors Corp.....1 10.11 10.93 
Chemical Pund -- 100 3,060 3,160 National Security Series— 
Christiana Securities ae 149 154 Bond series. 7.10 7.80 
Preterred 1 5.84 6.35 Income series. 4.79 5.30 
Commonwealth Investeemmmmnm— Fe g1 17.10 Industrial stock series. 6.66 7.43 
Ne‘aware Pund --—- up 2.50 6.80 7.75 Low priced bond series....... 7.01 7.70 
piee trese Sas) _28e 1.48 1.62 Low priced stock common._.. 3.99 4.50 
vividena Shares—--~ Preferred stock series_.__- 8.03 8.86 
Selected series 4. ; 
Eaton & Howard 1 24.78 26.49 Speculative series _--.... 3.66 4.08 
Balanced Fun 3 15.12 -:16.17 Stock series 5.57 6.17 
—_ are ge ® 2396 25.30 New England Fund--~—---3 15.25 16.35 
Py ee ie ia) Pa ma. ine ks Inc— 
Financial Industrial Fund, we, an =" nee aioe 8 In 10.11 11.08 
First Boston coat Pund..-.-B 5.61 6.21 Automobile 7.12 7.80 
a on cw 2 «13.84 «15.17 ~~ Aviation — 891 9.76 
Fundamental Investorares A2 405.84 «= «G.72—Ss« Bank stock 9.97 10.93 
Somat Gapial ‘ae © 43.07 46.31 Building supply-_--—-------— 9.17 Hoa 
Gener abs iness uipmenti..._ 12.47 13. 
Genera) Investors Trust-_--_-—_} 5.70 6.11 a wd Equip sae 1048 
Secu: Diversified Investment Pund— 11.69 12.81 
Group Secor shares_.--—-—--- 7.28 7.90 _—‘ Diversified Speculative. 12.00 13.15 
a wile shafes.----—--- 6.68 7.25 Electrical equipmept__.--_. 8.37 = =9.17 
pe gee efit cuie 6.01 6.52 Insurance stock 9.54 10.45 
Aviation shar 8.67 9.40 Machinery 9.91 10.86 
a _. 6.86 7.44 Merchandising 10.98 12.03 
j 8.33 9. 
sears Equipment___..- pus 18. 2 - ts — ‘rae: ines 
eneres tes 645 7.07 
eee ee ee Dts Relsoed prams Game 
Genera nad sneares---~~——— ; F ia .02 8.79 
Industrial Machinery shares 7.09 —_7.69 — equipment_--—---- on. one 
Institutional bond shares---—- 5 . ae Re a412. 18:17 
ae wads Ghooee 1177.78 
oe ee eo Sint troleum & Trading-.--_- 20 30 
ee |e Poubem (Get) Wind ccc ts «(1548 16.50 
Seeds shades 668 725 Republic Invest Fund-....mu.s 346 3.80 
Ratirosd Bond shares__.---_— 2.67 2.91  3choellkopf Hutton and ite ax sy 
7 / 10 PRRSTOY .cancenscasccce = 8 ly 
one garnet Rage pa 4 $6 ‘ 96 Scudder, Stevens & Clark 
Railroad stock shares-.--—- 5 14 5 58 Fund, Inc * 102.41 104.47 
oe ema 4.44 4.83  Gelected Amer Shares.......2% 11.50 12.44 
Gainer “taaten —" 5.66 6.15 ea ee nnanntees an aa 
: Btandar 66 nnn 
os las eno . ” wis State Street Investment “ont — —* 
Inc Trusteed Industry Shares____25¢ c c 
Te ee 1.71 1.75 Union Bond Fund series A.-.-. 22.65 23.35 
Incorporated investors....._..6 22.93 24.66 a B a —_ 
Unicn Comnion Stock Fund B-.. 8.40 9.18 
(nstiturional Securities Ltd— 0.60 11.62 Union Preferred Stock rune... 21.11 23.08 
Aviation Group shares...--.._ 10.6 . Wellingtou Fund_ 1796 19.60 
Bank Group shares._.__--_-_... 81c 89c 
Insurance Group shares......  97c 1.07 
p= cot ne opt "amalee 16 37.50 28. 39 Unit Type Trusts— 
Investment Co ? ey , 
Invest Management Fund Inc.1 13.79 14.11 Diverettied Trustee Sharee— . oie 3 
« ° (.é9 
Key a Independence Trust Shares____* 2.53 2.85 
= Bt et. 28.34 29.67 North Amer Trust shares— 
-2 25.60 28.02 Series 1955 1 3.38 me 
a 3 17.44 19.12 Series 1956 eee apes 
Beries B-4 9.35 10.27 U 8 El Lt & Pwr Shares A... 2242 si 
w 
New York City Banks & Trust Gos. 
Par Bid Ask Par Bid Ask 
Bank of the Manhattan Co...10 25% 273% Fulton Trust ion --100 175 185 
Bank of New York___-----_ 100 345 360 Grace National ~-____--_-__ Ho oor obi 
ee en 10 841 43 Gugrenuty Trust ............. g 
Brooklyn Trust -..__.-.---.100 119 124 a! a” a 10 «16 17 
Central Hanover =a & Trust 7 = i EaGrets Trum ye es = ae 1, = 
Chemical Bank & ‘Trust------10 40% 42% Manufacturers Trust Co...--20 3o2% 28% 
Morgan (J P) Co Inc___--.100 6 2 
Seen oy See rae 40% 42% National City Bank________ 12% 3942 41¥e 
Continental Bank & Trust _.10 16% 18% Setehieend mene kas atte + ae 4 4 
Corn Exchange Bank pihowmans jo V2 + on Sterling Roane rust_ | o. - 
Pederation Bank & Trust_-.16 22 25 Title Guarantee & Trust____- 12 12% 14% 
Vi Y, United States Trust______ —100 660 690 
Fiduciary Trust ~_.-.....--.10 3842 4142 
First National Bank__.-~-~-~- 100 1,475 1,535 
igati f t Agenci 
Obligations Of Government Agencies 
federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
1%s Oct 1, 1950-1948_.--.. 100.11 100.15 1%s Apr. 15, 1948_------- 100% 100% 
1%s May 1, ~ al ag anemanenenéie ty Ary 
i%s Jan. 1, 1953-1951..._... 100. : ' 
T¥es Feb. 1, 1955-1953 103.14 103.18 | wineren Issues ae a. gle 
s 
Quotations For U. S. Treasury Notes 
Figures after decima) point represent one or more 32ds of a poini 
Maturity— Int. Rate Bid Ask Maturity— Dollar Price 100 Plus 
tBept i5 1947__ —--l%% 100.10 100.11 Certificates of Indebtedness— Bid Ask 
tSept 15 1947_________ —1%% 100.6 100.7 t%es April 1, 1947_-.----_--... ee 
tSept. 15, 1948..._._.___. 1%% 100.25 100.26 t%s June 1, 1947_-__--__-_ a ae 
Step July ¢, 1947....-sscsciuius .0338 .0440 
OR Oe .0420 .0521 
t%s Sept. i, CO) .0509 .0594 
t¥%s Oct. L. BR cosmasinanesiin in eriiags .0510 0611 
TS. Se a ee .0481 .0599 
268 Des..1, 1967... .0485 .0619 
po OE Se ree .0400 .0550 
, 2, SO ae 0449 0617 
t%™s Mar. 1, 1948... -.. .0495 .0678 
¢%s Apr. 1, 1948 wi--_------ .0446 .0644 











Reorganization Rails 


(When, as and if issued) 































































































Beads — “Bid Ask Stocks — Bid Ask 
Chicago Rock Island & Pacific— Chicago Rock Island & Pacifio— na = 
lst 4s 1994 104 107 Common 2s 
Cony income 4%s.----2019 80 84 &% preferred —_--........100 60 64 
Insurance Companies 
Par Bid Ask Par Bid Ask 
Aetna Casual & Surety.__.-- 38 81 84 Home —. ‘ 26% 28 
Aetna _ 10 5442 57 Homestead Fire 10 142 16 
Aetna Life 160 43 45 Insur Co of North America...10 94% 98 
Agricultural 260 74 77 Jersey Insurance of N ¥_....20 36 40 
American Alliance_.......... 10 319% 21% Maryland Casualty common__.1l 11% 13 
American Automobile__....... 4 32 3442 Prior preferred _._________ an: 6a 54%, 
American an aN 1076 123% Convertible preferred _....___ 21% 23% 
American Equitable___...__--. 164 18% Massachusetts masa 77% 82 
American Fidelity & Gavusity 8 C2 12 Merchant Fire Assur____..._.- 29% 31% 
American of Newark_._..._- 89% £1944 20% Merch & Mfrs Fire N ae 6% 7% 
American Re-Insurance_.._-_ 10 28 30 
American Reserve_..__._..____16 1842 20'2 National] Casualty (Detroit)..10 28 30 
American Surety......._-._.- 28 = =54 56 National Fire__.....-..__ 100 0=—s 50 53 
Automobile 100 335 39 National Liberty 2 558 64% 
: National Union Fire_.......20 155 165 
Baltimore sre 33g 6% New Amsterdam Casualty_____ 3 26% 28% 
Bankers & Shippers 74 79 New Brunswick___________ 10 25% 27% 
Beston 10 63 %2 672 New Hampshire Bire_..._.....10 46 48% 
New York Fire -.§ 12% 14 
Camden Fire G 22% 24 i S| ae 2. " 23 24% 
City of New York......._-.- 10 = 182 20% i ETE 636 7% 
Connecticut General Life__.__10 71 74 Northern 12. rr 80 85 
Continental Casualty__.._.._._5 5142 54 
Crum & Forster Inc_.._...-.30 31 34 Pacific Fire__ 25 «#101 105 
Pacific Indemnity Co__._____ 10 52 55 
Employees Group____— —...._® 281% 30% Phoenix _- ome 90 94 
Employers Reinsurance rene 67 70 Preferred Accident._.__.____ 5’ Te 
Federal 48 53 Providence-Washington -..___ 10 34 36 
Fidelity & Deposit of Ma_—20 148 153 
Fire Assn of Phila______. ..__ 52 55 Reinsurance Corp (NY)-......2 5 6% 
Fireman’s Fd of San Fran. ——- 9114 95% Republic (Texas) _...-_.____ 1 27 30 
Firemen’s of Newark~. _.._.__5 1342 1442 Revere (Paul) Fire__._._____10 22% 24% 
Franklin Fire 20% 22 St Paul Fire & Marine__.__.12% 70 73 
General Reinsurance Corp.. .10 3032 33 Seapoard Surety____._.-_____ 7 51% 53% 
Gibraltar Fire & Marine_._._. 10 1842 2012 Security New Haven_________ 29 14 31% 
Glens Falls Fire aa 4534 48% Springfield Fire & ica. ts 110 11442 
Globe & Republic 5 814 10 Standard Accident_....__.____ 1 30 32% 
Globe & Rutgers Fire com.__15 24 28 
2nd preferred ~........_. 15 89 93 Travelers —. 100 583 598 
Great American_......_____. -6 27 293% O S Fidelity & Guaranty 09-8 4334 4534 
Hanover 16 951 272 U 8S Fire_- 50 53 
Hartford Fire 0 100°, 105% U 8S Guarantee__.._ 7 79 
Hartford Steamboiler Inspect..1¢ 37 40 Westchester es S6% 38% 
<n 
Recent Security Issues 
Bonds— Bid Ask Bid Ask 
American Airlines $s_.__.__ 1866 90%2 9112 Philadelphia E] Pow 25@s_.1975 10134 10234 
American Tel & Tel— Portiana Gas & Coke 3¥gs_1976 102 102% 
234s debentures —~.-._..__ 1982 101% 101% Public Serv (Okla) 2%s_...1975 102% 103% 
Consolidated Edison— Scranton-Spg Brook 2%8..1976 10314 10334 
-_ gy ee 1982 10342 103% Sioux City Gas & E) 2%s___1975 101% 102% 
El Paso Electric 2%s___-__ 1976 102%, 103 Tenn Gas & Transm 2%s8__1966 10134 102% 
Firestone Tire & Rub 25¢s_.1972 10034 101% Texas Power & Light 2%8_1975 102% 103% 
Gatineau Power 3s... ~~ 1970 10442 on Utah Pow & Lt 2%s_______1976 101 102 
Se Se 1961 100 Ls 
Illinois Power Co 2%s______ 1976 10434 105% Preferred Stocks— Par 
Iowa Pub Serv 2%s__------ 1976 102 10242 Monongahela Power 4.40% 100 107% 109 
Kansas City P & L 2%s__-_1976 104°4 te N Y State El & Gas 3%%-_.100 985% 99 Y% 
Kans Okla & Gulf Ry 35¢s_1980 992 101 Ohio Public Service 3.90% __100 102 7} 103 %e 
Laclede Gas Lt 3%s_---_-_ 1965 105 10554 Pennsylvania Electric 3.70%_100 102% 103% 
Monongahela Power 3s___..1975 106 10634 Public Serv (Ind) 3.50%-~___100 96 97 
Montana Power 2%s-_--.__ 1975 103'2 10378 Ruppert (Jacob) 442%______ 100 106 107% 
N Y State El & Gas 2%s__1977 10232 103 Scranton Spg Brook 4. 10% -.100 104 105 
Ohio Public Service 2%s___1976 102%s 103 Union Oi] (Cal) $3.75__._____ 10234 10334 
Pennsylvania Electric 2%s__1976 102's 102'2 Willys Overland D> anaemia” 585 59 
United States Treasury Bills 
Rates quoted are for discount at purchase 
Treasury bills— Bid Ask Bid Ask 
Oo Ee ; ee 2 60.375 0.28% Co BE. Ee cA b0.375 0.35% 
MRD. V,- 2OUF on decmectdeoscon b0.375 0.33% nn ht Ne ee ee b0.375 0.35% 
OS. eee b0.375 0.33% ” dean: ME ORE Se I I b0.375 0.35% 
eS a ee b0.375 0.33% bec dt ee TY b0.375 0.35% 
ae: ae aaa b0.375 0.34% WOT I0;), Beet eddccccmaetenke b0.375 0.35% 
| Sg | aaa b0.375 0.34% POS. BG, ROG Wee nts ee b0.375 0.35% 
OS ee eee eee b0.37 0.35% 








a Odd lot sale (not included in year’s range). 


b Bid yield price. 


c Hein Werner Motor Parts 


Corp. name changed to Hein Werner Corp. and outstanding stock split 2-for-1 payable to holders 


of record March 3, 1947. 
to 400,000 shares. 
price. 


dividend. (Un) Unlisted issue. 


*No par value. 
dividend. 


fIn default. 


d Deferred delivery 
k Removed to Stock Exchange. 


wiWhen issued. 


¢These bonds are subject to all Federal taxes. 


e Ex-interest. 
in year’s range). 


Authorized $3 par common stock at same time increased from 200,000 

ales (not included in year’s range). 
rCash sales (not included 
wdwWhen delivered. 


ft Flat 


t Ex-stock 
x Ex-dividend. y Ex-rights. 


{Ex-liquidating 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled hy us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, March 29, clearings 
for all cities of the United States from which it is possible to obtain weekly clearings 
will be 16.8% above those for the corresyonding -veek last year. Our preliminary 
total stands at $14,334,140,855 against $12,268,688.235 in the same week in 1946. At 


this center there is a gain for the week ended Friday of 16.8%. 


summary for the week follovvs: 


Clearings—Returns by Telegraph 
Week Ended March 29— 


Our comparative 














1947 1946 % 
a I EE a ee ae $6,348,275,459 $5,436,069,717 416.8 
SL WE ASS ee ne as See en penn 569,745,256 501,014,692 +13.7 
NES SL ae ae 706,000,000 671,000,000 + 5.2 
es a es 430,500,099 352,689,797 +22.1 
I a Po sl ae 237,308,165 181,569,446 +30.7 
NESE ae Paneer 232,400,000 180,500,000 +28.8 
San Francisco_______- seta es ECR Ps! 310,393,000 277,976,000 411.7 
EN SERRE PP a aoe ac 211,341,478 200,993,747 + 5.1 
SEA a Ley MR a 207,808,770 177,698,626 +16.9 > 
SSSR, a aoa Rai 149,876,737 131,824,855 +137 ~ °° ~ 
Mon attiee: Gre date ons in nie ene ec $9,403,648,964 $8,111,336,880 +15.9 
Other cities, five days__________-__-__________ 2,541,468,415  1,777,266,805 +43.0 
Total all cities, five days___________________. $11,945,117,379 $9,888,603,685 +20.8 
eines Oe... - 6.5... tf 2,389,023,476  2,380,084,600 + 0.4 
Total all cities for week_-________--________. $14,334,140,855 $12,268,688,285 +16.8 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them tocay, in as mueh as the week 
‘ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week ir all cases.has.to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results of the week previous—the week 
ended March 22. For that week there was an inerease of 10.1%, the aggregate of 
clearings for the whole country having amounted to $14,411.243,007 against $13,086,- 
428,335 in the same week in 1946. Outside of this city there was a gain of 21.5%, 
the bank clearings at this center having recorded a gain of 1.2%. We group the 
cities according to the Federal Reserve Districts in which they are located and from 
this it appears that in the New York District (including this city) the totals show 
an improvement of 1.8%, in the Boston Reserve District of 13.6% and in the Phila- 
delphia Reserve District of 18.9%. In the Cleveland Reserve District the totals are 
larger by 19.4%, in the Richmond Reserve District by 14.6% and in the Atlanta Re- 
serve District by 26.1%. In the Chicago Reserve Disirict the totals record an expan- 
sion of 26.4%. in the St. Louis Reserve District of 23.6% and in the Minneapolis 
Reserve District of 32.3%. The Kansas City Reserve District has to its credit a gain 
of 24.4%, the Dallas Reserve District of 20.9% and the San Francisco Reserve District 


of 19.1%. he 
In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 




























































Week Ended March 22— 1947 1946 Inc. or 1945 1944 
Federal Reserve Districts $ $ Dec. “% $ $ 

>. aS eae ees 12 cities 562,697,109 495,534,558 +13.6 431,961,389 396,885,957 
et eee ~ > noose o ae 7,673,226,225 7,536,790,147 + 1.8 6,201,401,008 5,670,480,515 
3d Philadeiphia ~-..----- ae 971,502,991 817,205,343 +18.9 707,636,127 703,256,696 
4th Cleveland —_-------- , ees 823,275,098 689,230,231 +19.4 657,895,980 613,397,365 
ne Mien 2. SO 417,750,201 364,671,871 +146 290,612,650 256,312,904 
i ne ee 695,487,293 551,658,659 + 26.1 463,800,720 418,932,817 
mk Ceeteee: 2 nc.cus-.-- a OR 918,411,370 726,731,970 + 26.4 666,497,892 615,308,132 
OE a aie 517,597,306 418,607,024 + 23.6 355,021,507 293,966,945 
9th Minneapolis ---- ae 375,530,807 283,777,300 + 32.3 225,644,539 222,903,029 
10th Kansas City_-_..---. 10 “ 474,071,961 381,193,591 +24.4 333,708,073 288,404,117 
UN TN ocean we Se 259,046,554 214,318,663 +20.9 176,247,251 142,860,479 
12th San Francisco__--~--- — 722,646,092 606,788,978 +19.1 579,760,226 496,696,738 
SS Fiat ee 112 cities 14,411,243,007 13,086,428,335 +10.1 11,090,187,362 10,119,405,694 
6,975,325,438  5,740.529,707 +21.5 5,062,897,712  4,616,387,518 


Outside New York City---------- 
= 


We now add our detailed statement showing the 


week ended March 22 for four years. 


Week Ended March 22 


figures for each city for the 








1947 1946 Inc. or 1945 1944 
Clearings at— $ $ Dec. “% $ $ 
y ict—Boston— . 

atte ae pang BOT, Pa 1,575,150 1,208,921 +30.3 774,170 794,426 

ee see ee Es sae: aaa 
Se eee eee ee 485,121,689 423,498, +14. 167, ,414, 

Sah Ger. bitte et 2 2 : Ps bbs.” 1,682,086 1,340,281 +25.5 1,016,142 925,080 
TR Ee 736,536 568,112 +29.6 533,305 346,512 
ine Geeta 235... ts snake 1,987,478 1,518,176 +30.9 1,152,867 1,094,318 
Springfield —~-~----------------- 6,448,187 5,712,198 +12.9 4,020,392 3,942,537 
Worcester —__---« ae Wet so ee 4,734,545 3,795,625 +24.7 2,978,741 + 2,409,067 

Connecticut—Hartford ------------ 20,207,485 19,380,040 + 4.3 13,612,253 13,555,195 
eS EE eee eee ee 6,289,701 7,445,285 —15.5 6,103,270 5,055,490 

Rhode Island—Providence_---~---- 28,465,100 26,688,700 + 6.7 20,007,800 17,756,900 

New Hampshire—Manchester_-_---- 1,233,218 $73,173 +41.2 568,325 504,668 
tr {ie MeN 6. cic ako 562,697,109 495,534,558 +13.6 431,961,389 396,885,957 
Second Federal Reserve District—New York— 

New Work—Albany-____..----.----- 11,296,375 15,802,768 —28.5 8,020,704 5,270,073 
SE Eick Nee pei > 2,748,806 2,255,018 +21.9 1,981,398 1,181,651 
II, SA ad os trance moet 83,822,641 63,864,551 +31.3 69,900,000 69,359,000 
(ES ESS EO = Lee eee ee 1,447,126 1,104,491 +31.0 1,275,144 876,357 
ge RR, ee nee 1,563,091 1,001,558 +56.1 1,023,937 935,641 
SS nib i eee 7,435,917,569  7,344,898,628 + 1.2 6,027,289,650  5,503,018,176 
i  ceaenibindeus ania 17,235,257 13,039,309 +32.2 11,677,104 10,280,173 
Os in 5. sc smalbirss eines 11,450,581 11,838,910 — 3.3 6,660,868 8,760,601 

Connecticut—Stamford ----------. 12,057,941 10,888,122 +10.7 7,600,387 7,617,771 

New Jersey—Montclair_____.------ 774,908 467,258 +465.8 382,591 332,920 
Meeare. ..2c24ch4 We 40,139,085 31,347,210 +28.0 24,430,632 22,879,161 
Northern New Jersey_-..-------- 54,762,865 40,282,324 +35.9 41,158,593 39,968,991 
Total (12 cities) -..----------... 7,673,226,225  7,536,790,147 + 1.8 6,201,401,008  5,670,480,515 
































1763 
Week Ended March 22 
1947 1946 Inc. or 1945 1944 
‘ $ $ Dec. % $s $ 
Third Federal Reserve District—Philadelphia— 

aoe ieeveteibisiaaaadbicde 1,068,051 862,492 +23.8 561,435 449 188 
os eee MaRS. 1,112,338 1,041,288 + 6.8 1,301,916 1,220,595 
4 ester EOC eS a aes 859,475 662,881 +29.7 791,715 848,067 
Palani — A ae 3,025,864 2,052,073 +47.5 1,839,294 1,452,565 
R aa eipnia sd 933,000,000 788,000,000 +18.4 684,000,000 688,000,000 
Yo SP miserw a 2,853,105 2,088,336 + 36.6 1,676,001 1,373,799 
= a ne . 4,820,388 4,132,337 + 16.6 3,142,702 2,757,172 
ha "‘Shanids at ies 2,374,876 1,839,460 + 29.1 1,588,057 1,239,583 

Delans —_" —_ ; ne 5,087,365 1,729,848 +194.1 1,855,254 1,566,827 

se are— ilmington ve" : 11,384,836 9,362,022 +21.6 7,445,653 aie, 
ew Jersey—Trenton________- fetta 5,916,693 5,434,606 + 8.9 3,434,100 4,348,900 
pe i, ee 971,502,991 817,205,343 +18.9 707,636,127 703,256,696 
Fourth Federal Reserve District—Cleveland— 

Coke Canton ensonbeneaiichanstiteinepiiiagent 7,030,947 4,504,958 +56.1 4,348,531 3,691,562 
ane iesiesasie wo ssteaaacaitanaasttet than 193,240,844 139,587,053 +38.4 136,451,305 121,438,319 
rs hs aa eee sikh asciepabiairedien eae, 297,657,897 248,128,595 + 20.0 219,291,668 203,117,676) 
oar — us eee eee Pe — 28,487,900 22,003,900 + 29.5 19,587,100 17,370, 700 
Touuaenn aes tiivehaetve-hlalieihgabsetn tetiglle ie ose wate ees 3,207,693 +33.3 2,601,025 2,351,084 

Esto’ os east on aan en eiraieanamn asia ,873,904 4,684,567 425.4 3,648,094 2,957, 68 

Pennsylvania—Pittsburgh eS ee 286,707,115 267,113,465 + 7.3 271,968,257 262,470,3 
ci | i Oil ieee 823,275,098 689,230,231 +19.4 657,895,980 613,397,365 
Fifth Federal Reserve District—Richmond— 

— Virginia—Huntingtin __ ies 2,268,241 1,830,373. +23.9 1,369,817 1,150,448 
ger gee Bt Nak 10,161,000 8,540,000 +19.0 6,749,000 5,595 ,00¢ 

a0 1 ec ae 127,545,87 108,023,735 +18.1 85,529,701 85,419,51¢ 

oN Seta soniatass assess ‘ibe assaprae sagas 
ar} — fe ....~. ‘ , 4 : 48: +10. 155,007,261 126,050, 144 

District of Columbia—Washington_ 65,979,091 54,984,530 +20.0 39,147,322 35,468,234 
Webel 6): och cakes ons 417,750,201 364,671,871 +14.6 290,612,650 256,312,904 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville btn ted tics cscsends 18,471,014 16,255,545 +13.6 15,001,016 10,990,0 

PR oon er repec elie eat nae . 81,430,781 55,252,676 +47.4 44,583,066 41,461,759 
eorgia—Atlanta CAPs i 235,300,000 195,600,000 + 20.3 167,400,000 143,200,@00 
| ae eer ee ee 4,436,435 3,497,183 +26.9 2,522,698 2,466,51¢ 

on Pn ree —- we 3,231,928 2,250,519 +43.6 1,692,102 1,604,049 

= : a—Jacksonville ah 96,096,318 85,132,311 +12.9 69,545,470 52,737,06 
abama—Birmingham alee ies 110,390,416 75,921,425 +45.4 59,813,604 61,520, 194 

pot coe: Mined = == So7eses 60203824 3282 060 S0Ns12 SOS: 
ssiss — Pas ‘= : 8: + 28. : 190,83 

Louisiana—New Orleans____-______ 139,429,808 112,331,405 +241 100,370,125 100,109, 81 
sen CP eee 5... 695,487,293 551,658,659 + 26.1 463,800,720 418,932.81 
Seventh Federal Reserve District—Chicago— 

a arg eore Se ee oes 2 1,586,498 993,964 + 59.6 572,540 544,41 

rand Rapids —_-____- 9,588,358 7,406,346 + 29.5 6,392,113 5,193,394 

' ne = pate , : 5,087,540 4,210,704 + 20.8 4,179,764 3,594,85 

7 oy ort . fh ee eee 4,916,799 3,435,585 +43.1 2,935,042 2,685,00 
ndianapolis ~_.______ Ey 49,920,000 37,417,000 +33.4 34,412,000 30,128,006 
a Rs ra oes re 4,710,507 3,635,609 + 29.6 3,889,034 3,816,82: 
oo erre — a ceuia a 12,860,178 11,655,393 +10.3 10,372,918 7,336,28 
: isconsin— ilwaukee : ~~" 55,437,689 49,523,587 + 11.9 40,783,822 40,483,40: 
owa—Cedar Rapids ae a 3,754,445 2,440,672 +53.8 3,056,743 2,824,91: 
Des Moines_.__...._____. ; 29,000,713 19,730,972 + 49.7 16,987,914 15,968,70 

— City: .....-...... rete 13,631,209 8,408,801 +62.1 7,972,096 8,503,04 
nois—Bloomington ae 944,254 672,204 .+ 40.5 571,298 597,71 
|. eRe 707,803,217 562,725,245 + 25.8 522,576,406 482,965,21. 
Decatur eA Spee 2,630,960 1,828,141 +43.9 1,650,807 1,692,44 
Sree, Ge eh as 9,578,843 7,070,106 +35.5 5,867,896 5,295,78 
Rockford _____- ihc cu% 3,949,554 3,290,794 +20.0 2,326,735 2,009,20 
Springfield —____ anda cathe 3,010,606 2,286,847 +31.7 1,950,764 1,668,93 
WERE SET CE io ecntitwtancietce 918,411,370 726,731,970 +26.4 666,497,892 615,308,13 
Eight Federal Reserve District—St. Louis— 

Missouri—St, Louis_._______---~-- 287,500,000 244,800,000 +17.4 216,400,000 180,800,00 

Kentucky—Louisville aan E inmidied 121,315,700 104,488,373 + 16.0 86,250,349 69,000,00 

Tennessee —Memphis —_.._-_- oa 107,241,838 68,119,747 +57.5 51,384,978 43,128,94 

Iinois—Quincy ~--.-----+__-- 1,539,768 1,198,904 + 28.4 986,180 1,038,00 
Tetel (4 cities) .......i.... 517,597,306 418,607,024 +23.6 355,021,507 293,966,94 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth 5,628,577 4,459,252 t 26.2 3,550,684 3,808,51 
Minneapolis —_ ~~ 262,750,291 193,812,314 + 35.6 152,146,497 157,683,95 
St. Paul ... pared ewtets 86,072,388 69,990,643 + 23.0 58,123,400 50,460,58 

North Dakota—Fargo 5,924,039 4,202,971 +41.0 3,579,366 3,455.91 

South Dakota. Aberdeen_- 3,517,130 2,495,608 + 40.9 1,834,116 1,438,44 

Montana—Billings —_ 2,717,537 2,082,270 + 30.5 1,509,629 1,082,9C 
I eh 8,920,845 6,734,242 +32.5 4,900,847 4,972, 70 
ne Se ne = 375,530,807 283,777,300 +32.3 225,644,539 222,903,02 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont —_-~~- boiteatin 368,816 202,261 +82.3 172,140 180,55 
ie Ata ARE 424,552 435,553 — 2.5 293,803 266, 2( 
Te ear 6,137,100 4,725,405 +29.9 4,292,351 3,642,5: 
OE EE 123,411,520 93,489,934 +32.0 76,265,790 72,609,8" 

Kansas—Topeka _.. 5,280,027 4,828,427 + 9.4 3,159,324 3,181,8% 
Withita ........... 10,972,838 8,429,952 + 30.2 9,140,243 7,056, 4: 

Missouri—Kansas City ae ee may et oe 232,560,082 194,063,4: 
St. Joseph _____ 9,801,313 5,817,498 +43.8 5,965,575 5,970,7: 

Colorado—--Colorado Springs 1,689,554 1,622,706 + 4.1 929,760 698,5: 
OS TR nie: « Be Geet 1,360,314 1,220,634 +11.4 929,005 733,9' 
Petal. (Oe WMO eke es 20 nn 474,071,961 381,113,591 +24.4 333,708,073 288,404,1 
Eleventh Federal Reserve District—Dallas— 

Ce ee eee 7,452,486 6,208,731 +20.0 3,049,334 
ea ee Ieee Ae 214,541,000 177,017,000 +21.2 147,676,000 1 
Oe a een 20,993,973 16,731,984 + 25.5 14,517,914 
SEE TE En pape ee ee 5,365,000 5,638,000 — 4.8 3,732,000 
TN: ib one ~~ eee 2,765,108 2,317,600 +19.3 1,559,352 

Louisiana—Shreveport ~-------~----- 7,928,987 6,405,348 + 23.8 5,712,651 
ar 259,046,554 214,318,663 +20.9 176,247,251 142,86 

Twelfth Federal Reserve District—San Francisco— 

shi oS ee 113,008,474 87,761,811 + 28.8 103,024,533 91,051,3 
= Baers eee ? if 4,179,142 3,161,431 + 32.2 2,539,687 1,913.6 
Oregon—Portland -_---..-- 112,975,449 84,102,354 +343 87,659,593 74,411.4 
Utah—Salt Lake City__-.._------- 49,669,488 39,984,077 + 24.2 30,470,528 30,500,8 
California—-Long Beach __--_- 9,399,062 9,080,153 + 3.5 12,401,264 9,783.4 
Sania ot. dial sae 7.221.264 6,694,380 + 7.9 4,927,943 3,720,0 
i PERS a scencko= 405,000,000 358,701,000 + 29.6 325,619,000 274,818,0 
| IEEE 9,613,564 8,031,244 +19.7 6,245,600 4,480, 
Winer Medines. .s.5-....c.-- 7 3.548, 186 2,784,969 + 27.4 1,976,177 1,679,0 
ie a paalaemmenenen 8,031,472 6,487,559 + 23.8 4,895,901 4,332, 
eee hie gibi  -ccuoasstdaiethos 722,646,092 606,788,978 + 19.1 579,760,226 496,696, 
rn en a 7,362 10,119,405.6 

} a2, S1G8). 44.~+--00- 14,411,243,007 13,086,428,335 10.1 11,090, 187,3 »229,809,6 

Grand Tota 6.975,325,438  5,740,529,707 +21.5 5,062,897,712 4,616,357) 


Outside New York---------------- 


Estimated. 
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. PARTIAL REDEMPTION 
Foreign Exchange Rates Company and Issue— Date Pags 
: ; Alabama Great Southern RR.— S 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- PPP +4 grin A, due so rw seat May 1 : : 
&F : : merican Hair & Felt Co., 1st preferred stock... A ae | 0 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the American ‘Tobacco Co., 3% debentures, due 1962... ~~ pm 15 9h r° 
a : " B/G Foods, Inc., 5% debentures_______._..__________Apr 15 581 
world, We give below a record for the week just passed: Bell & Hoviell O6., 4ia%e preferred stock 222777777777 ~APF 15 1st A 
a a Birminghem Electric Co., lst mtge. 3s, due 1974iS ae Apr 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVZ BANK TO TREASURY UNDER TARIFF ACT OF 1930 Celotex Corp., 444% debentures, due 1960... hoe R. wap 
MARCH 21, 1947 TO MARCH 27, 1947, INCLUSIVE Chesapeake & Ohio Ry.— Ai 
bad fos é a = Ref. & improv. 342% bonds, series D, due 1996__._ May 1 * Al 
Noon Buying Rate for Cable Transfers in New York Cleveland Union Terminals Co.— A 
Country and Monetary Unit Value in United States Money Ist mortgage 5 728, series A-----------.-~-------...- Apr 1 70 
6 ee ee RR eee. eee aiat ~ ist mortgage 5s, series B_.......- Apr 1 70 A: 
é Mar. 21 Mar. 22 Mar. 24 Mar. 25 Mar. 26 Mar. 27 1st mortgage 4's, series C__-----__ Apr 1 70 
ile as : ‘; $ ; $ $ 5 ee Power Co.— . oe 
RRR a Sh en os 5 ition ae .297733° .297733°* .297733* .297733* .297733* 297733" = ae gg ogy ig 4 — a A, due 1965_____ ~ oe “ 
ee A a ee "251247° '251247° .251247° .251247* .251247° 251247° = ominican® Pathers, Provinns np ge eon ee een -= a= mw , A: 
ited. cota oe 3'209120 3.209120 3.209120 3.209120 3.209120 3.209120 ‘the Literary Bodies of Rk en re ae 
Win... 022837 (022837 022839 022836 022837 .022850 qerial bands dated 1010. ee 1 ee ae i are At 
Brame, eruseiro____----.__...-.--......--....--.- 054404 054404 054404 054404 1054404 054404 = Gcidbiatt Bros., Inc., $2.50 convertible preferred stock-Apr 1 ni98 a 
p Pee! Halle Bros. Co., $2.40 convertible preferred stock______ Apr 15 ‘ = 
ie SS, 2 SS a Ct Tae 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 een Saga aye Co., 3%% debentwres, due 1960__Apr 1 1191 
RA RES SD oe IT TEED .937656 .937265 938125 936640 931328 933750 Helvetia Coal Mining Co., ist mtge. 5s, due 1958______ Apr 1 1316 A 
eg oor eS eee "569800° "569800° '569800* 569800" '569300° sepene> —_ Seieee Reed Presucts Corp. — 
Guatedbvakia, koruna... 7" "020060 ‘030060 :020060 :020060 :020060 020060 5 35, Tri. mige. conv. 6s, ser. A and B, due 1949_____ Apr 1 685 
i... NESE Ah (208658 208658 .208658 .208658 .203658 208658 0 nalana Gas & Water Co. Inc., Ist mtge. 3¥s, due 1970_Apr 1 1316 B: 
f Rngiand, pound sterling.....__.......--..7-7~~~ rik 4.027343 4.027343 4.027343 4.027343 4.027343 4.027343 4G hehe ite Fresuste; Int— B: 
| Prance (Mctropolitan) franc...................~ ‘008408 008408 .008408 .008408 .008408 aeneeg Te Conentcres, Guo 1000 ----- Apr 1 1317 
India (British), rupee..__.._............. ~~ '301479 .301479 .301467 .301592 .301579 .301579 engel Co., convertible ist preferred stock_——_______ May 7 1317 B: 
I Se i a RE Ee eS .205743 .205473 205750 .205726 205736 .205736 Mercy Hospital, ist ref. mtge. serial bds., dated 1942_-Apr 1 1457 
| Netherlands, guilder_.......................-~ "37783 .377893 .377893 .377893 .377893 .377893 + Minnesota Transfer Ry., Ist mtge. 334% bonds_______ Jun 1 1593 Bi 
Oklahoma Natural Gas Co., 1st intge. 2%s, due 1961____Apr 1 943 
Newfoundland, dollar— Oregon-Washington RR. & Navigation Co.— Be 
at a be shesiih abate 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 Refunding mortgage 3s, series A, due 1960_____-____ Apr 1 1072 Bi 
RHE i, SN RS TN. ete Se 939208 .935000 935625 .934166 .928750 931260 «= Pullman, Inc., capital. stect_.._____ <0 uaa Apr 21 B! 
New Zealand, pound... ____ Baca nace Abana 3.222000 3.222000 3.222000 3.222000 3.222000 3.222000 = Roberts & Oake, Inc., 1st mtge. 6% bds., due 1954___May 1 1469 Bc 
Pte Mee be .201612 .201612 .201612 .291612 .201611 201611 Royal Crown Bottling Co., of Louisville, Ky., pfd. stock_Apr 1 724 B 

EM sn .040379 .040379 .040379 .040379 .040379 040379 St. Joseph Lignt % Fower Co., 1st mtge. 25s, due 1976-Apr 1 1932 Bi 

a eee... TOTS aS am .091324 091324 091324 091324 091324 091323 = Shellmar Products Corp., 444% preferred stock_____~ Apr 30 . 

PPM gy .278214 -278214 .278221 278221 .278215 278221 Simplicity Pattern Co., Inc., 5% % preferred stock ___._Apr 15 1596 Br 
ne .233629 .233629 .233629 .233629 .233628 -233,28 Tennessee Gas & Transinission Co.— Bi 
Union of South Africa, pound___.-_-__ 4.007500 4.007500 4.007500 4.007500 4.007500 4.007500 ist mortgage pipe line 234% bonds, due 1966_..___ Apr 1 1324 

Toronto Housing Co., Ltd.— 
Uruguay, peso— ist mortgage 5s, series A, due 1953__._........ Apr 8 725 B 

OE Se ie BPR .658300° 658300* .658300° .658300* .658300* -658300* United Gas Corp., 1st mtge. & collat. trust 3s. due 1962_Apr 1 1233 — 

Noncontrolled____ RE EES Meet CT ER .562620* -562620° .562620* .562620° .562620° -562620* Windsor Gas Co., Ltd., Ist & ref. mtge. 5s. due 1966_._May 1 1502 Bt 
aati 

*Nominal rate. ENTIRE ISSUE CALLED Bu 
i Company and Issue— Date Page Bi 


SS 


a Sa F i. Distri t, d 47,000,000 : the Chi Abitibi Power & Paper Co., Ltd., 1st mt . S38, ad * 
Statement of Condition of the 12 Federal District. Holdings of ‘Freaeurs in the Chicago  fizsma stsel Samet Cen td. Ist mige. 83, due 1968_Apr 


y bills increased $430,000,- 
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. c 2 , , 10-year convertible bonds_......-___ : 
if R B k Cc bi d 000 in New York City and $414,000,000 at all reporting 5% convertible preferene> stock _. en ee : A Bi 
" eserve banks Gompine member banks. Holdings of Treasury certificates of 4.” Telepneeet o-, Ine.. 62. convertible notes_-___-- July 1 . C2 
indebtedness increased $163,000,000 in New York City Brij Telephone Co. of Canaca, ist mtge. $s, series BJun 1 1582 | 
(In thousands of dollars) . 2 vik: S, inc., 6'2% Gebentures, due 1962... Apr 1 1311 | 
—Inc. or Decr. Since— @Nd $147,000,000 at all reporting member banks, and _ British Columbia Pulp & Paper Co., Ltd.— 
Mar. 26, Mar. 19. Mar.27, declined $48,000,000 in the Chicago District. Holdings of oa se pele AS gold yan enna -- a. --y--May 1 1585 | 
1947 1947 1946 s ae cs re ortgage s. f. go eee a M 5 
eer AS : : : United States Government bonds increased $72,000,000 Bush Terminal Co., 6% preferred stock..~277777~ ong ; foae Ca 
i Gold certificates _._....... | 18,391,429 + 20,002 + 1,102,369 in New York City and declined $32,000,600 and $31,- Butte Electric & Power Co., Ist mtge. 5s, due 1951____Any time 912149 Ca 
Redemption tund for F. R. 000,000, respectively, in the Chicago and San Francisco C#™pau (A. M.) Realty Co.— > 
RI Si AMR ee 790,071 — 2,247 + 4,093 Districts; the net increase was $12,000,000 Pl ag Ot Gee nsenala S¥s, due 1948_______ -May 1 ° Ca 
90 A : 4 +» +St mtge. 4s, ser. A, due 1960__Apr 15 585 
Total gold ctf. reserves... 19,181,500 + 17,755 41,106,462 FP cg — en deposits adjusted increased $220,000,000 in Sore ae bg preferred steek.————- 3 Apr 1 1063 4 
ae 319,695 — 14,761 — 20,835 ew York Cit n “ti a . Oe Loducts Co., 6% preferred stock________ M , 
Wits ans abla 286 616 + 82747 — 396494 oes ya d $219,000,000 at all repot ting mem Decrfield Packing Corp., 1st mtge. 4s, due 1956_____ parks 1187 rs. 
Se ae $039. ee we 426 er banks. United States Government deposits declined Gair Co Canna Lid., 1st & gen. mtge. 6% bonds_.-Apr 1 1315 Ce 
Acceptances purchased __..... Siri ea — 201s in all districts. Deposits credited to domestic banks de- — og gt baat, % oe 
U. S. Govt. securities: clined $52,090,000 Tat ecn. Mtge. gold bonds, series E, due 1977 July 1 $25 
—agehbe oat ae 286.7 w 4s ——-* F International Tele ai Te eee y 12548 Ce 
sies ------ ‘earls = “e;000 «1388-628 Borrowings’ increased $42,000,000 in New York City, 412% debenture bonds due sage COP — per ee | 
TA, Gree ee a 351.800 pee —1,085.500 $13,000,600 in the Minneapolis District, and $41,000,000 Kentucky Utilities Co., 4% mtge. bonds, due 1955. Apr 2 ath | 
AE Sa STS ea he 753,390 ---- — 149,552 at all reporting member banks, and declined $13,000,000 Marian nae seduction, 6% preferred stock._...______ Mar 31 1592 S 
seadith is siiek. tase. tances non 308367 dma gag. _-=Ca. the New York District outside of New York City. Nebraska Power Cor ret StOCk-------- To Mar 3t F Ch 
ee. See 7 oe A summary of the assets and liabilities of reporting 6% debenture bonds, series A, due 2022... Sep 1 42960 oe 
pavte! loans and securities. 23,097,171 + 451,106 += — 563,735 member banks follows: mare ‘wean an + sy Bley siyrny or cl 
e from foreign banks..____ 102 pare se 8 a a oo ee venture bonds, due 1947___..__ Apr 15 * 
F. R. notes of other banks. __ 110,712 — 3,793 -— 35.410 (In millions of dollars) 5. COttvertini® debenture bonds, due 1943_____ ey 15 . ou 
, Uncotlected items... 2,464,104. 415.500 + 342:987 Increase (+) or Be Convertine: debenture bonds, due 1950.._________Apr 15 . Co 
‘ Bank SL le ES a 33,067 + 835 anu 117 Decrease (—) Since 64. convertible debenture bonds, due came eae ne Apr 15 © “ 
Qther assets -..----. 41.064 + 437 -— 10,633 poe Mar.19, Mar.12, Mar.20, New eg op Pe Pi unieeee e seit Apr 15 * pn 
ssnsapnkente oe. ssets— 1947 1947 1946 Ist lien & . eae oe . Co 
ie pees oe 45.247.415 + 36.079 + 818.709 in . St lem: & ref. mtge. 31% % bonds, series D, due 1965_Apr " 
Sees —_ Lae feone-end invertmente~—te 1 oe.5es — 8 —10,751 ean a sy mtge. 314% bonds, series E, due 1966_Apr i live Co 
Liabilities— Commercial, industrial, and agricultural ——— Ist lien @ tet 6% hee” os age — Co 
Federal Reserve notes: 24,142,852 — 76,873 + 176,538 loans ar. O77) =6 + «82 + «(3,586 Ohio Seamless Tube Co., preference stock a eee 
» Deposits: ere 2 Loans to brokers and dealers for pur- 1140 North La Salle Corp., 1st mtge. 5s, due 1962______ A : 4 “Sis “ 
Member bank—reserve acct. 15,657,769 —285.095 + 262,504 chasing or carrying: Ottawa Electric Ry., 1st mtge. ser. bds. dt “issk Aer d Zo . 
U. 6. Treasurer—gen. acct. 1,600,115  +887560 4+ 203112 U. 8. Government obligations______ 3120 — 60 — 1,512 St. Louis County Gas 00. Ist mige gold ners PAPE «11320 Co 
SOE Gilet ee 458,279 — 55.073 — 313.570 Other securities we ween en ne ne 357 — 25 — 364 St. Louis Properties Corp.— se. gold bonds______ Apr 1 1322 7 
Other SYS AR ae ale 601.249 — 33.732 + 147.366 Other loans for purchasing or carrying: Ist mortgage 6% collateral trust bonds, due 1954 cr 
‘ U. S. Government obligations______ 514 — 8 — 1,445 Silverwood Dairies, Ltd. 40-cent prefere c ! pe s5e6 Cre 
Total deposits _.....- = 18,317,412 + 513,660 + 299,412 Other securities... 417 --- — 11 Southern United Ice Co.. ist mtge. 4 pond SE me Apr 1 92835 Cu 
Deferred availability items____ 2,075,528  —4031648 4 256653 Real estate loans_ 1658 + 12 + 518 Soundview Pulp Oo., 6% preferred stone oo 7~- ~~ Apr 1 1110 Da 
Oiher liabs., incl. accrued divs. 13,207 + 1,520 + 1,299 ome .° banks 117 — 25 4+ 57 Springfield Chain Store Terminals— ~~ ~~~"~~7~---- Apr 15 1503 Da 
Seidl eesdiansaie coe ONL Re vit er loans ‘“ one £363 9 f ist mortgage 1 re D 
Total liabilities _.... 44.548.999 + 34.659 + 733.902 Treasury bills a een ame e 1,191 + 414 : iss Texas Power ‘ime 6% bonds (ext. to 1949)_Apr 1 1635 
itis : Se ———— —_—— qoeeeury —ee of indebtedness_____ 4,613 + 67t.hlU! 7.639 6% gold debentur: bonds. Series A, due 2022 July 1 $2490 ‘ 
apital Accounts— reasury notes Mubiow, £570 ~~ 615 . — Toronto Chain Store Terminal: 7 ee 60s 
Capital paid in___ “oe a 190,879 a 22 + 9,801 U. 8. bonds (Including guaranteed — Si Ist mortgage eahek token rx “bonds (ex De 
Suemes (Section 7) _.-..._._ 439,823 awe + 81,468 obligations) 26,884 + 12 — 4141 Utah Power & Light Go ext. to 1949) Apr 1 1637 De 
Surplus (Section 13b) on ee 27,455 sai + 27 Other securities LS SS eS ee enw 3,484 t 14 +> 55 6% debenture bonds, series A du 2022 De 
Other capital accounts..~~~~~ 40.259 + aaa BT 6.489 Reserve with Federai Reserve Banks______ 10,008 : 53 * 122 Wisconsin Hydro Electric Co., 1st or Hh Se, dus 1007 ae toss I 
pie Se in “ted a SO cee em i—iad.  -0e <65%R 4 3 . ; 5 cat ae = => ADE Diz 
Rage gan Tb. Sects. 45.247.415 + 36,079 + 818,709 Balances with domestic banks 2,207 — © + 97 Announcement in this issue. $n Vol, 161. §In Vol. 162. {In Vol. 164, Do: 
certificate re- 
Serves, to deposit and F. R. Liabilities— , De 
note liabilities combined____ 45.2% — 0.4% % Demand deposits adjusted 39,005 + 2 7 
Contingent liability on bills . ait Time deposits Ce: jo eR 10'593 — 3 : ei DIVIDEND Dr 
purchased for foreign cor- U. 8. Government Co TE Lae 1,974 — 308 —12 532 Dw 
PeemOeNte 8,753 — 254 + 8,753 Interbank deposits: as Dividend i a 
Commitments to make indus- Domestic banks 9210 — 52 — 509 : en S are grouped in two separate tables In the Ea: 
fn A aeteicane 8,210 + 5 + 6,090 Foreign banks 1306 — 10 + ¢9 first we bring together all the dividends announced the Ea: 
Trowings __ og 165 + 41 — 264 Current week. 
Debits to demand deposit accounts except A which we — = en we follow with a second table in c 
a interbank and U. S. Gov't accounts, ; Ow the dividends previously announced, but Ele 
ition Statement of Member Banks _ == "<=" 14.990 ord of past dividetge cen, Paid. Further details andrec = 
sa past dividend payments j heal = 
The condition statement of weekly reporting member . moe under the company pad in cur “Gen at #8 om Elg 
banks of the Federal Reserve System in 101 leading Redemption Calls and Sinki Fund and Investment News Department” j “thi rs, ean "7 
cities shows the following principal changes for the declared. sn the week when ona 
week ended March 19: Decreases of $615.000.000 in . The divi 
: , e€ dividen : Pai 
holdings of Treasury notes and $308,000,000 in ‘United Notices “s announced this week are: Fal 
es Government deposits, reflecti i , ; Name o Per When H rn 
of maturing notes and ‘Treasury catle ok War poner Below will be found a list of corporate bonds, notes, air meso gael ‘cu Share Payable of Rec. Pee 
posits; and an increase of $219,000,000 in demand de. Preferred and common stocks called for redemption, Air Reduction Co’ quer.) ORY. ped. ae i Fib 
posits’ adjusted. /UUY, including those called under sinking fund provisions. poetic Electric Appliance Corp... ~~~ 0c eB he 
Commercial, industrial, and agricultural loans in- The date indicates the redemption or last date for mak- Alberts Saver ‘aries, Dy, (quae) = 200 4. 1 3-14 ie 
creased in nearly all districts and the total hevatie an ing tenders, and the page number gives the location in Algoma Stee! Corp., ey ietdtene quar.) =&180 4-1 93.99 m. 
all reporting member banks was $82,000,000. Loans tp “nich the details were given in the “Chronicle.” Alias ee, 8 Gea (quar) a ee S| rey Fir 
. r : ’ ’ . su i uminum Co. of Canade. Pe epee ‘2 - =i 
meners end dealers for purchasing or carrying United NOTICES OF TENDER 4% _breverred (quar) t ; 
N a overnment securities declined $70,000,000 in Company and Issue— Date Page Amalgamated Sugar Co., common (quar) ~ ~— ~ 1 4-30 a 
ew York City and $60,000,000 at all reporting member ANtilla Sugar Estates, 20-year 6% income debentures__Mar 31 S070 acer preserred (quar)... Silas > See z, } 3-17 oe . 
} banks; loans to brokers and dealers for purchasing oe Aroostook Valley RR. Ist and ref. mtge. 4%s, due 1961_Apr 11 934 metre tiling Oo. (quar.).__~"7"~> ie ce + Fg Ful 
4 : — ; s tcott Square Co. of Buffalo, Ist mtge. 5s. 15 5 Brenan esi | Sone. “ s 
1 Pes other Securities declined $25,000,000. Leeds & Lippincott Co., 312% ‘bonds, dated 1937... an t vee Américan European Securities Go. ~~~7~~~ 50c 3 «4-28 447 Ger 
| Taam principal decreases in holdings of Treasury notes Marcy Ist mtge. leasehold 6s, due 1950... Apr 14 & $4.50 preferred series B (quar.) us Ser 
were £559,000,000 in New York City, $68,000 000 in the Penn Mercantile Properties, secured s. f. bonds.___.___Apr 1°" 3595 Amg@rican Fidelity & Casualty Co. (quar) ~ 61-12% 3-31 3-26 S 
" siete in the Vandalia RR., ccnsolidated mortgage bonds... _____ Mar31 1592 Menace, Fidelity Cc. (Montpelier vt.) ~~ See. 2, HER, OAS Ge 
ettty I vt. : 
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American 
Home 
Amertee oe gag a (month] 
A ‘% Ast preferred Relinign eaten” 
ye Wire & C (quar). : a, Be} 
Angerk Hocking Gl able (increase -~ sec = «8-31 4-14. Gener 
Se ase (ineseened) =. $175 40300 4s 4 pa gy Aare Begg 
nglo-Canadi ---- sed) - ; . 50c 4- 4 G convertibl ings Corp.— Sh 
4%‘ an Tele -*--- nee 5 4-21 f eneral e prefe1 are Pa 
A 2% preferred phone— oceans 56c 4-15 4-11 5% Steel Ware red (accun yable of Rec 
ngostura W ed (quar.) — i0c 4- 4 G preferred 8s, Ltd., cor REF tei ° Nam 
Argus upperm ree 4-10 f ecity-Mi (quar. ) mmon ( - $1.50 ¢ of Com 
rive Corp., Ltd., com Corp. (special) ___ $56! 3-29  Gillespi ichigan Die Casting | ro $20c no: SS your 
lo i con ., COommor J cial) oe 4c . e (E. F. astin weber ahaben . 5-15 r& F 
Arrow-Hart rat ees ~ erate on --- 5¢ 1 4-16 aoe McBe ) & Co — Co. (quar.) $$1.25 . 4-17 nee preferred oundry, commo Shar 
n en ( “marae e Si See é 5c x r.). uar.) _ a 
Increased Regeman ee ee: ' t$1 rac é- 2 39 ‘Com McBean & Co. — 10 4-15 3-31 revi Coast Agecegat — Aiken ° ants a ate OF See. 
Associated Ele: ~-----~- . — -- #$1.12%2 4-30 Gi mon (ine : Rca) te TT pve ‘ c 5- 1 : Pac e convertibl eS eT athe eee $1 -31 3-2 
Ameticen ectric Industries, ] -3 4-30 imbel Bros reased quar 7 25¢ 4-15 4-18 ific Const e _proter ”" 3-31 ; 
an. cS - ; 2 ; ar.) . 15 Pa Ter red ( - 
soapy Be sage onc perros, —. . $1 4- 3 3 ott Preterred Ph a-opagl (quar Solana teaaindan 6242c 4 = Packer Corporation (qual) - — a $1.12%2 4-15 ae 
enus ‘heii - ordinary -21 G r (P. H.) }------— F -25 Park ca-Col )-—.~ ce kee ee ¢ “ 4- 
Associat ; 72°= ary oodman jd, 5% ia 50c e- 7 rk Chemi a Bottling Co... 25¢ 4-15 1 
ec Teleph -- Gra Mig. Co preferred ---- $1.13! 4-25 4- Park cal, 5% g Co.. neve 50 4-1 
: ; , ¢ veut ( sa 12% 10 & con . c - 
Atlantic preferred var — . be ; ~<a -—ie Greenficia ae Inc. (quar.)___ siecdidpetl ss . < oe Gene tee oan rred (quar.)— one 4-15 3-31 
‘aammutia Gans ke aamaindegamems 5-1 4 uardian Rea! Die__ <“eaaaniaatrenepe 0c 3—_-23- 3-22 ew $3 pre W common (ir — ae. ges = 
par anne -9 ealty ee — 321 31 3- Penman’ referred (initi (initial) arise 75 3-25 
Atlantic Ouy Sewerage (quai) ~~~ 221 under aaa ----==- a%e 8 4 on's, UL Satta) herein om. es 
G ge (quar)... 2c OS - Gi erred (ac anada— mes a 3- G« » Ltd., cor oo? = -- 81% 4-23 
Austin Nichol Light C ar.) -° “0 1 4 uf Publi (accum.) 30c Os 4- 25 » preferre mmon ( ater 2c ya 
ichol orp. | ; ou 4-1 “15 Harri ic Servic 1) mm en mama 14 4- Pennsylvani ed (quar quar.) --- er $1.50 3-24 
Convert s & Co., Inc quar.) ___ : 2uc 5 3-3 ris-Seybold e (quar.) seni git M 7 P sylvania Pow 1) pmmnme Sabai’ 3 - 
Avco + gg A ad preference + aa $2 . : #26 maneien Woes Co., common... RES 32 , = 4-15 3-31 Sere inereutes Co. a Se: ¢ pfd. (quar.)— $81.50 i 4-15 
(Former! commor uar.) 3-15 H: lectri a --- 5 4-1 5% uette R Pile? <mee : ar.) $1 06! “a 4- 
P y kn 2 h = artfo ic Ligh te 25c r 3-28 ce pri ailwa Gerlaboswinne Te - I 
$2.25 convert ao ae as Aviatio i 306 5- 1 anc oe Steam Boiwe t Co. quar.) $1.25 3-33 3-24 Philadel oo rence» a ca 10¢ 3-31 4-11 
oe ol & ~~ soon > guaiataal ou Corp.) 10¢ 5-15 4-21 Hart ‘Ss! Co. (quar.) ver Inspection & Ins 68% -s 3-24 4.4% oo Ricctric, 38% pf o* — 3-34 
ackstay W x Ce... uar.)_ F 4-25 : raftner & (7 re ins sur- 5- 1 4 Philad referred ( Pi Ben. (c a. $1.25 
Extra elt Co. (quar.)_.____ ---- 56%Cc pom Se of Brewi Marx (quar.)---. . — Philli elphia & Fh lee ons as ceaadanas 9 S- 3 
odes ---- . Q 5c 4- 7 
Bankeis ---- B+? raed ~ 50 a} 4- atfieid-Ca ng Co.- re 40c ‘a. illips-Jones C Seng Coal & Semmes 5- 1 
G Comm iy : ged 4-3 16 51% ampbell Cr . 60c t 3-24 Plomb T orp., 5% Tron__- $1.10 ~ 4-10 
m... is Commercial Corp. ~_ oe ee 12%c > 4-11 itn cum. marttle ‘Coal Co., common... 5c 4-24 y ty Seaaeme os Co. (quar.) preferred (quar. w 50c oe 4-10 
eacon Associ quar.) _ Ao - 37 ec 4-1 4- 5 Hecht an Agricultur pating preferr on__ 25 4-16 4- 2 Pollock ordage Co. y $1.25 1 4-9 
Bell” T oem common (qui pate $1 ' e- 5 94 _omeeny. seas Rian (irceg.) - —- $1.25 - : 3-22 Port oer 2 nerenseg) stock____ 87 '2e 4-15 é-29 
eleph preferred ons»? - 50 4 Hershe: preferred ED cian a ake 20 -! 3-22 4% n Sulphite & =e - aes 5c “ 3-31 
Bird Machine Co. of d (quar. = 35 sae. ershey Choc (quar.) w+ --=--- e 3-21 r » RON-Gum. Paper Co., common 4-38 
achine Penpsy . 35¢ 4 -24 $4 ¢ colate C ~~~ 40c -<« woo preferred 0., con 20c ost 
Blue Ribb Co... ylvania - 4334¢ 1 3-21 convert orp., co ee . 4-30 . od Metals (qua amon 4- 1 
a A Hol! ible pr aon ianer). 933 4- 9 Proprietary Mi of Ameri Tr.) --- 10c 3-17 
Bourbon on Corp. Ltd --- $2 4- 1 3-21 y Sugar ‘ eferred ( quar.) 4c 4-30 rietvary Mines rica, Inc --- 4- 1 3 
Stoc ' . 5 3-3 Hor: Corp. (qu quar.) ~ 75 4- 9 Providence oo a cs ne $1 “35 
Br Stock Yards Bi pid. ' 2 3-31 7 ne Gas & (quar.) - sinattiie s + ony te. (intert: med) 4-1 - 
Brazilian rad 28 coe Fare nll - ¢quar.) -- teaiec 3-283 14 — Drank. ae Co. (quar.)______. . A +. B15 4.28 Publi = — Insurance Oo. 30 ting 5 10 
a Trac (qua ---~ 5- 1 z orn & Har p. (qu RDP axtnnante Se 1 -25 ic Serv ----- e Co 5- : 
a ee ee f.) --—- $1 4-15 _Iilinoi Hardart Oo. (N. ¥.)* ana 5 a 5: ice Co. of Colorado, « .. 2s 
Brewer (C.) & Power C aa $1 ge $< inois Tern 0. (N. Y.)_-- Shes 50c 4-1 “15 « preferred Colorado, ee 
C. o., Ltd.- 50 3-: 25 Imvperie ninal RR S Peepers 95 3-20 6% (monthl com, (qu 25c 3 
British C ) & Co. Li am 31 3-2 perial Paper 4 5 hla cane peri : 3-30 ® preferred oP <<a —* 41! “38 3- 
clumbi td. (irre - a 1 Indian ¢ & Color an . 50c 3-20 7% preferr (monthly) ws = ac 5- 1 7 
6% 1st a Teleph Ps. t$1 diana Associated ° Corp. (s-i ---- S- 2 4 Publi erred (mo F) om me om an 4-15 
’ prefe Yhone Co.— eeahaud 6- 2 - 2 pret ed Teleph S-a) ef 18¢ 5- -11 —_ Servic nthly) - bail oor senna = 5- 1 « 
mopeniyn | prajeteen al )-.. $150 3-253 + Industrial Bank t G slephone Corp.— ive a. ae 8 oe +4 auen preferred oe. of New teas eenent PP ot ? 
1 Uni (quar.) --~-------- + ‘ ua ank of © tse? les . -20 ec Power nthly) sey— 3 5- . 
Brush+M ion Gas C =— === - $1.50 terly ommerce (N. Y.)— Readi ower Co PL verwres . 4- 
9 : Cc. , ‘ : ” Ind --- e (N. ' 50 eading C . (qua sete 15 
Buckeye eee eee y ag ) - $$1.50 i : 3-17 at rs, ed Brownhotst ag a c 8-1 485 Reed (C. Co., common gAsray ndigammegities 50c 8 5-15 
Butfal prolertdl’ ieee. common. td. (quar. - $1.50 5- 1 rie Inter-Mountain Te . Navigation G oe or 4-1 3-2 Reli reterred "A ‘ane = anrenernent “pbc ig 4-18 
o Niagara Sees eh ae 7" £6. | name ‘elephone C on Co., Ltd 15¢ 5- -27 iable Fire Ins ~ = Saaaiaailadae ------ + 5- 8 . 
Biieck’s mo 1 Progr eben 6% pia. 6B tm 5- } —- welnitaueael preferred __ Co., common. ___ 20c > os 4-15 ear arte Insurane: (Dayton O = 25c 5- 1 ore 
Butler peseeeeen fquare) . (quar.) Poe 5- 1 pa . Class B . Accountants Societ = pe oe ew (H. W.) & Co hio) — 50¢ 5- 1 co 
P iva ar.) _ cS " - nv oe, ety, “Jas 5c - hm A. : cmt as 
a%% pretern - 5 gaat 4-1 3-26 Somer lane Mutual, In dass A $1.80 4-13 3-21 a. oe. ae... - 3504 
Butler's preferred (qu “7 -- eG cites $1 a Blectrie Co. ne. (irreg.) — — “ 75 4-15 3-19 me... X (initial) J} Poe ee ee eee 5c -1 3-27 : 
4%% Ine., Seeiieae "i seeen oes oot 25¢ 5- 1 4-11 I ore preferred 7 pid. A (ace oa ie 4-15 3-19 7° ypewriter Co.. comnion- i setae 17'ec 4-10 4- 1 
Odedireis bees. em (quar. oie te eeee $1.12¥, .. 2 = 4-30 owa Electric aaa feon eemeuheee* ; 4-21 3-31 St one deeee (quar Sie (increased) __ BSc bite 4-1 
-- ; 2 "4 “ 2 puch ; 4c ‘ - ‘ x Pr ased) ti 
Commo} regon Powe )-----—_— o. 1242¢ 2 4-30 i‘« preferred A Power Co—  — 405e¢ 3-31 3-15 San Dieg aper So. (quar.)_____ ef 40c 4-1 
1 (in r Co.— ae wom 7 4-1 6’2" preferred (accum ” 3-31 ‘ego Gas & quar.) -. ieee y 4-15 
7% preferr creased) 28 Yec 3-17 6% 1 preferred B ( -)------ 3-15 5% preferre & Electric, com $1.75 4-1 4-3 
6% sroleetel eine alate nes ells 3-17 Iowa ES fe comer lee ear 87sec 4 Sanborn 9 ge (quar.)__ common (quar.) — $1.50 be 4- 3 
6% the te (quar. } aoe Liha 50c 4-2 Jacobs. ver & Light Sea ae ----- 81%c 4 : 3-15 Sangano © Oo. (quar.) peeSasesc cite 200 4-15 we 
cumin Gk. 11927 series) ----- ’ <7 af $1.75 Pie 3-31 ya L.), 4% Many : pid. (quar ) S 75¢ 4- 1 3-15 San-Nap Pak H. ~ong ‘quar. ) ae ce ekiowt ST 25¢ 4-15 3-31 
mae Fire lg $2.50 preferred (au : tr 4-15 et Kansas B acschtng 4 Co. oe (quar.) ocaee 4- : oa. et ines Co... 2 -<—=- a $1 $1 4-15 Her 
anada surance ed (quar. ; 50 ‘ -31 Scaaihine iiead Light, 41 2'ec “15 feds ch A, Gee sannnnnnennnnn= ‘ a 
Canadian Silk stors Corp. | onto} (quar.) _ 50c 5- 1 3-27 Kroehler Mf 6‘ prior a ed Ma Bi 4-1 — Seaboard Oil © ic Co. (quar.)——-_-- ~----- > > 4- 4 
Ghandinn Wee Products, cl: (quar.) - i$5 i 4-10 4%! Aig. Co., 442° ferred (quar.) -- 12%2c > i 3-20 Securities eens of Deiaware pct ia > 10c 4-25 -18 
aoe Paw estern a ties ass A (quar.) --- t10¢ 1 3-31 ane preferred A + preferred A ( . : $1.50 1 3-20 5% pref vestment Co are (quar.) _- - 25c 5. 4- 7 
Gagrie Corp. ¢% be Gl Ges, Light goa=  $87%C Ct. 2s 4% preferred OE neem con) ott San Sa Security Storag 5 larceny emi pe 206-16 2 
Celot>:: P., <'% a ae ap . ‘i 3- 1 L « preferred ae ad - $1.12% s 3-21 Seven-U rage Co. (quar.)—---__- -2 
tex: Corp., ¢ cutest touasy... : ake Super A (quar.) : 2 6-27 p Bottl . (quer.) — 
% s oO i. ¢ ug Pm + ior $1. 2 i ™ Sh: . 5 Ing --- $1.25 
Centrai New Yo ‘amas. Lea. " od or a 50c bat 4-11 eae te Mills — Main alsticc $1.21 Be 9-22 rosa Wat ae Be Louis) (quar.)—-~-- $2.28 4-10 5-85 
Centra! ew York et eb eorret yy 25 -15 3-31 Lee “nce Gas & Ele -- Seieaies 25¢ 2-29 = 12-22 Shawinigr er Co. (quar schenie ctsidd 15¢ 4 4- 5 
> States E ower, 3.40° ; os 4-30 ee Rubber & Ti leciric Co ------ = 3-22 1 s nigen Water “ed hong ee 10 che 3-19 
6% prefe lectric, 7’ . pid. (quar 25c 4-30 4- 8 Lehigh V: & Tire Cor . - 25c 4- 3-18 later (N.) & & Power —es c 4- 1 
he a: . 1% ar. = alley rp. «quar : 1 3- Sm & Cc., L I * 10 3-20 
6% .pr rred B (accu pid. A (accu &5¢ 6 4- 8 $3 n y Coal Cor attain 60c 3 25 myth Mtg. © , Ltd. (quar praies sean 4- 1 
Certain eferred C Sh ae cum.) 433 - 1 5-12 ion-curr. lst rp.— om wen 50 -29 3-24 South Pi = Yo. Urreg.) ar.) -— t30c 5 3-26 
-Teed Pr (accum.) -- , ac $.33 - 50c pon-e preferred c 5- 1 Ss ittsburgh Wat oF emma mine got tiog 50 ~26 4-1 
4% ; redeite. Goro con . 37 2c ‘ 3-15 6% i-cum. 2nd prefe es 4-15 outhern Aci ater, 41‘ : secoupiliadiie aa 5+ 1 8 
Chase 4-4 wal preference Corp. common___. 37 2c 3-3! 3-15 tententen Walon coum eferred____.__..-..... $3 4 7% pret oe & Sulphur, ¢ pid. (quar, ) $1.50 4-1 4-10 
y= a tlle ange > Bank , quar.) __- 1 ‘ + oes 3-15 Life 5 stony Telephone Pagar preferred ~e<~ 50c ye 4-7 Southern prree (quar.)__ common_- a $1.12%% 4-15 3-19 
ee wae of Virginia --- $1.12% at 4- 1 Sco ick te Co. of fers ’ pfd. (quar.) s $3 hd 4- 7 Ti oR cot = gh & Frint “Works. sain $ S0e 3-31 ts 1 
Cleveland ——s 7. mal cgapiaal shone 40c 5 : 6-19 Lit Oe cag (quar. ) ginia (irreg.) is $1.30 4-15 - " Southern iia ee” rks, Inc.— 1.75 pe oa. 
Co 1ion Stock oO. - 50 2 4- 8* Loblaw ers, 6% preferr ee 75¢ -31 6% geen in Cas. 6% nid. (auar, by 
Collins Radi Bp (quar.)______ 20¢ .s 5- : Eobiaw Grocetrian Ine. (aus . $ 7 é- 1 iy ast icte teat rie ¢ pid. (quar.) -- Stine 4-3 3-20 
Columbi io Co. (irr uar.) __- sae 12'2c J 3-28 Longi ompany ‘ PF) a — 6.50 - 3 outhwester srado Power C oe trlnsg 2c 4-15 ° 
ia Mills . irreg.) amen F <2 & & ngines-Witta j te eevtndzth ’ 4-15 i stern Public Co, (increas --— 37% 3-31 
Combi ills, Inc S. bata 25¢ 3-22 $1.2 ; ittnauer Ws ‘ £0c 6- : 4- 5 3.70% vefere ic Service i ased) . am 2c 4-15 
Commodity Corp. led.'s ~ : : 35c¢ cae 3-24 Lord M4 Dg ba ene ga (quar.) ‘ 75¢ 5- t an et & premrees (quar.) ; com. (initial) — > 4-15 Her) 
‘oO orp. - : + S% pid 2 ° 50 4 3-3 Low aylor, 8.7 2 ‘ (quar.)- ‘ 15¢ a -24 (15°% vreferr (quar.) sitedeieiahetatatetanaten i” , 6- es 
(Chade) Hisparo Ameti > oe SNe? $$1.25 at 3 rene ergs Bagh sah baalnhs ay 30c ther 4 Southwestern Lite andi pe TON aA - Hb a 5- i fey 
Consolid (irreg.) icana ‘de Elec. 9c é: 3-18 Luzer ctric Light © Pg.) : -- $2 5 -22 uarter!l ée Insuranc ee : Pa i 2c 5- 1 © 
ated -- S. A. 3-31 zerne Count orp. (irreg.) - 5-1 9 4- Sta e (Dallas)— $1.03% » 4-15 
Consolidated eauhe¢ ‘Corp. | ------ $1 sors 6% prefers i = Electric Cor nanan one 4-15 ie _—, Chemical Co. ada ai I 
ona. extile Co., Inc, quar. tg a le I = ae = aaaans a Gees nt c 3-29 = 3-24 ci eoammend (in: 20.4, Lid. Rie ens as 35¢ = 7-15 
onverse Rub - ‘ uar.) r “ac i S ‘; “% 2nd - Sons— ‘ea —ee $1 St ‘ referred ( ‘ 9 eg --- .: 7-11 
Sec ubber, 54 -279 15¢ ¢ 4-15 Macy preferred tquar a 06% 5- andard Fuel (tals, RIS Ae At I 
Corn ond preferred | “ist preferred | > 10c By 3-29 enaiae H.) & Co. hey otngeininaidien 1 4-15 Standard Tube Lid., 4%‘ preferr pee tre teias 6- 3 4. 
n Products an A eal quar.) _ 25 Mi 3-29 Marshall a & Moor pid. A (quar.)_ $ $1.75 4-1 Stewart alg class B iting. mah iseiee 6- 2 4-30 
I gg te (quar common. -- 20c -10 in % Masse : ield & Co Oa Je 1.06% a 8-20 Extra orp. (s-a) eg.) ea 4c 5- 1 « 
, ar.) _ rer 4-10 assachusetts P . (quar.) ------ 5 1 4- Strat ; aenateinaed 5c 4-15 
Crown phy Package Mfg. ) my SB bs 75¢ 4s % $2 — s Power & , 25c xs, 8 athmore Ps - ar 4-15 
i 4-5 pre “ Li a a 4 “i ‘ aper -- 25c¢ 4-4 
ad onnnee a eee). aes i ER TP de Lye o> ae eee Soc 4-30 4-19 PE ngs ~0-ne Cen ieee rior oe _ 2: 
arling Storés, 6% partic. : 50c = 4-10 > McCall_ Corporati o., Ltd., preferre cane 20 ee ae adi; tk... ane 25c 0 4 s- 3 
Davis- Rosenblur Go prefe re. a $1 se 5-29 se McDonnell ieceada (quar.) erred (s-a) {50¢ o- 3-31 Super M | ge ty how ag veer ery $1.98 4 i te 
Dayton Rubb n Corp. (initi juar.) py . 2 2:3 -11* 6% non- stale Ccorp.— . ome a = 7 1 6 T oO Corp. of n.)_. ; - 3-27 
er C iitial quar as 371; 5 3-31 McKay cum. prefe 75c §- -14 aunton Ga Y italia tees >. 
(Former!l o., Common ar.).--. 2c 4- 1 ay Machine erred (quar 1 4-15 Taylo s Light Co. ia (quar.) $1 5 
Class A rly known as ~-~-~-~- =" 10c . 3-24 McLellan § © Co. (quar.) ) --------- v & Fenn Co. (quar.) .. mali 50c _ 4-14 
Dazey Co (quar.) Dayton Rul 30¢ 5. 4-15 =xt tores (qua + ain ane $1.50 4-1 Taylor-Whartor yg 444 peg Weer 4-21 4- 
y Corp., 5% conv. p pber Mfg. C 4-25 ra r.) ------ - 25 3-25 Ter 1 Iron & . - . 
Ps »» 5% Oo. 4- Moe . oo <oC - 3 e Haut Steel Co _—— 4- 1 * 
Daren ‘Caren, Co. iN preferred (quar.) __- 0c 4-25 10 Merehant: Edueator “Food, class A aoeeme a ae ott Increased wane. Mis. ae snncitnanene -. e. 4-21 
Detroit - asket & Mf ), com, ps Re aia 12%2c » 4-19 Mil!to1 -j cceptance C ass A (accum.). or 5- 1 a+ tre - Sen - itl 3-2 
Michi ‘1g. (quar.) — 4-1 n Brick Co orp., Clas “vs 25¢ 4-11 Thatche ee ee ° 
Extra gan Stove pet etal 25c 6- 3-17 Monongahela V . Ltd. (interi ss A....-- : 3-29 3-1 r Glass Mfg. Co — 15¢ 
Diamord Stat @ (quar.)- eee 06| (CM 2 5-15 Monr a Valley Wai rim) ~~. —~~~- lhe 4 ° Stock divid o., common (quar.) __ 4- 5 3- 
rd eee erases 2 4-2 o¢ Loa ater, 7% »P -_ 3-2 ne eee n (quar. 5c - 27 
ao id Mate Telephone —- ee = 4-21 or Monumental Racio o class A : dts a 3-31 ee eae FS sae mt oo ae ie 2 ie 
me Min (Indiana. ot ay these zs c 4-21 "y ommon vy. t P So (Baltimorey— — "Be -15 4- 1 Trent F arbon | (quer.) _ ie % 5-1 -30 
Domini es, Lid. (red : aer.s........ 50c OB - 4-10 Mount Diab y SR, 4 ae 2— c 4-15 4 Trey 6 Banking Co exe .- ng 60c -° So 
Bonin Bile Cet BN as es ki Cam Bibiy ining 'Sevaapmnt Go” Se oe ma oe ee 
river (W ens & Wors ” ' t25c 4-3 - ee fe a -31 3-19 Unio 1, Paper pgm ¢ Oc 4 -25 
Dwigh: ilbur B.) Co rsted, Ltd. (quar.) _ 430¢ 0 3-29 Mount as wearers ; n Electric Co rp. (eutsa) ....-... 50 of 3-20 
.) So. ~# r. 5- ain St -- 3.50 pr ee a + 
al Seedibation * ac “ter 3 > BI rah N a tree Power Co., Ps — a aad) ie : : 5-15 $3 oH a Ay gaan a ase 4-15 tg 
stern Ma ration (quar.) ___ pccmvetnitdd in c 3-26 -15 arragansett Ele ar.) ar ‘ eased) 62! : es §-15 $4.50 a erred (quar.) —_- Shoes eey - 7 
z esi uar.)_ - Af, vf . ct » ‘i ere” 2C * al hey I Se oe hy 
~~ Wasnine eth a Co.. Inc. (qua: — bw gy tg pay ae ‘Company, tne. ‘ pid. ‘(quar ) 62 "2c +31 oe ge Dh pic ag gy: es SOG TIP I PE 4 O2hse Ha 4-30 
mmon A ye in? Co., L 4 ee Fey - ss a ; a ontainer e . (increased 56lac 2 -31 . s. Indu rds ¢ maha) phate . PP TES $1 : -15 e 
mg B Reet ee td.— $2.50 3-29 : 16 N 4%4‘- convertible Corp. (Del.)— eer 10¢ ; i 4-15 Extra es eee Sng t.) -nanen= * “ 5-15 : 
lectri lirteg.) eA! ec -19 ational Distillers preferred -s 4-1 U. S. “ena ---~- r.)----.-- 15 3- ~30 
Blectric Boat Co., $2 preferred (avar. --- #12%c 4 National pag Products (in ees sn os $0.2968 . U. 8. mera d Corp, 6% 4 (ace as a= ° *t aoe 
Elgin oe Corp. of 2 piste eaten _ $12%ec a. au 3-28 ne . ck Co. og Pepa quer.) . ie s- 1 4-10 Van Phan ogg Joints Co. pid. (accum.) —_— se 5- 1 ~~ 
Elzin Sweepe Watcn Co. ‘quar quar.) ...... 50c = 4-10 -39 ational Mallinso PR GE TEED 200 4- _ eH 5% non-c B.), 4% preferred - ise Bl a-lD. 
Emerson Radi os (quar.) Pes — oo 3-31 3 a watinae n Fabrics (quar.)-----..- 30¢ 4 . 4-1 Vanette oekers preferred B rquat, (quar. - $1.35 5-38 3 . 
idlens in & Bhambere rae ye eee $c «6-2 -20 Sieiet Simenincionens i @ ------- . 4- 1 Verm ry Miils tT.) --~- : 4-15 . 
ased quar ograph- ---=-= - 23. —s«6- | anufactures . 25c = 4-30 . ont & Mass ~-~~= ‘an 26c 4-1 
aan ser Mills I 7 - TS 5c 3-28 aod $3.50 sd — oT a silica Stores Corp. ede sits 50c 4-30 oho Ln a  &, Massncnanette RR. Co (s- -a) are 20c bog 4- 1 
+e ae Seediieke” 5% preferred ca te eet 25¢ National on-cum. class > eee ag " Vi r Preducts Corp. IsFOg-) -------- ace $3 4- 7 3-25 
A River yt Inc. ea (quar.) £95 4-15 4- 5 National artery Bearing Co erent ‘ “= 4-15 4-1 —- -Carolina orp. <irreg.) —- aiticneaa 20c 4-21 3-31 
staif Brewi ric Light (ir oe NED — 5- 1 Nebel (Osc uirt Sho f "SS AEN 1 4-15 7 e participati cal Corp— 75¢ . 4- 5 
ee ae A eae 4 Corp (irreg.) — i5¢c 4- 7 el (Oscar) H ps of Del., Inc..._------ 25¢ a- } Ww: ing preferred 4-10 3 
st sOraft. 1. a--- awe 4-15 o.. Neisner Bros osiery Co Sea oe 4- 1 i all Street Inves (accum,) -31 
agg oe Bets 2 peter aemdt : 85c p te . 31 Neteon an 454% COV. rp.--.--- 20c eS ap + Warner ae Corp. (irreg.) Poors $4 4-15 
ibre © oi ications 3 erred (quar 25¢c 5- 3-25 . aker & C prefez ‘red - 75c 4- -26 Washi oa any - | ata tate cia 4- 3 
Field roms Co. (irr Inc, «quar.) ar).  $$1.25 29 5-15 New England C Oo. (irreg.)~~~- (quar.) $1.18% * 4-10 $4 yee Gas Light, commo ee -- a 4-10 
Filin Iarshall) & eg.) __. . . 30c 4- 1 3-20 New York Tele onfectionery <eiicaaia ail 10¢ 5- 1 4-15 $4.50 preferred ~ oR eaaai (quar.) sa 15¢ 4-15 4-3 
— Rauipmeen a see Marsh all Field 50¢ as 3-15 Niagara Hud a een eb aicia ---- : $1 ig 3-26 - .50 convertible prefecred | - “i — oc ant a3 ae 
art ean, . e : e 5% Us , wer, 5° . “ id aterbury ; cred (quar tet . i 
Fireb icipating pre‘e common } 3-26 wet Ast preferred ( 5% Ist pfd. (quar . $2 3-31 3-24 Wa erbury Farrell Foundry juar.) ee $1.12's 's oi 
4s acai Products, 1 rred 50c 4-1 — & Western op nie ng Be yuar.) $1.25 5-1 3-31 tg Securities ee & Machine 2 ae 4 + 
n’s Fun ; sxrior preferre - $1.5 » 3-2 justment < ailway C ae ------= $2.5 i 4-19 st Coast ‘Tele nt, sy (irreg.) ee 50c e a 
is ‘terly d Insurance ema (quar.)— $1 “4 4- 1 ae North hoskaen pay neg 50 5- 1 4-19 Wert Point care om $1.20 pfd. (quar.) o 32¢ ho 3-11 
ranklin T ancisco)— “ g.. 9 a $3 preferre ing Proper Sa --- ~ $ oxtra = - ; - 30c ” -15 
Prick © elegrap ; ilies 5 4-15 Norther red (quar. ties, comm 81 5- 9 See - : 4-1 - 
wrick Co. 6% naa ae ie as > we ane ree Illinois — sien sate B5c 0 4-15 é-16 Wiggin Terminals, 5 . "1 5- 1 4-15 
lier Miz. C eferred ‘quar ro . 3 -15 3-31 : 59 convertible ay —+--= 75¢ 4-15 3-31 Wilbur Suchard > 9 preferred (quar $1 o. 3 5 
Fulton Bae ’ o. (Kalamaz ar.) $1.25 5- Northern Indi: preferred (quar 15 3-31 $5 velar d Checolate Co 2. $1.25 4-15 
General ag Hotton > ray o) Sheinds Tie € : 4-15 - 5; cacnetaa Public hes ate Seas 37 Vec aes wi ager d= (quar.) : hed 4- 1 3-20 
eneral Pa _ nih aa reg.) i 10c 3-9 3-19 orthern States ee. es sid 4-15 | oe sae Candle, c ; apee $1.25 
6% deceit oe ee rai teat ecnteneoeminahane , me a at 3-20 a aretha — Co. (Del.)— --- $1.25 4 wn ¢ preicrred (quar ) ee ----= si ee 4-19 
General Ply ible preferred (accu 7 iiss 5- 1 i 6’- preferred Re. oy eeemnaen “ie 3-30 isconsin Gas & Electric neonate $2 oi° 4-9 
11 Plywood accum.) 4-10 Ok! accum.) ~- ts 412° ubecuri¢ ve 4- “ 
Extra —.. ood Corp. (quar shat Tee klahoma Natural G RE pate i Si: 92.78 4-19 3-3 w e% preferred (quar.) , 3-2 
See A CR are oe ES ee ae at 3-21 2-28 aa preferred . common _-_ x 7 $1.50 4-19 3: l esc Transportatic =» $1.12% 
oo eee ee 20¢ 6- 1 ¥: Orange & Rock A (quar.) .--. = 50c 5-15 3-31 rigley (Wm.) Jr 'C mn Associates 2 5a 4-15 3-31 
- 10c 6- 1 5-15 5% prefer * cain ha. ~ $0.59375 5 3 5- 1 MonthlY -co.---<« BS AERO wacimnse 201 3-31 9-2 
§-15 Oti erred (quar.) ~0.— -15 Se i Monthly - -<-------------- * Zo 5- 1 4 aé 
hgh Rie ye ane aT od $1.25 Monthly eG ig ET peneeree 25¢ 6- 2 i 
a0 4-1 3 9 Zelle F  heceienteteeiaeaeeeenaeas ihe > 25c Pe "< 
———— « t -24 > rs, Ltd.,. co tamsmaseaasee on ‘ 1 6-20 
20 4-29 4- 5 4s segieteed’ talteiid onc+- ne anewnesneen oe os 7-20 
a sins i oe 
----------- {3742c * “15 ‘ 
tac 0C- 81S 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
preceding table. 





rer When Holders 


Name of Company Share Payable of Rec. 


Abbott Laboratories (quar.) ---------------- 50c 3-31 3-7 

| BRERAPES eal OA? 2 Ra SS oe 30c 3-31 3- 7 
Acadia-Atlantic Sugar Refineries, Ltd.— 

Class A preference participating (quar.)- $25c 4-1 3-10 
Acme Glove Works, Ltd., new com. (initial) $25c 4- 1 3-15 
AGam Hat Stores, Inc. (quar.) -.----------- 15c 4- 1 3-21 
Adams (J. D.) Mfg. Co. (quar.)----------. 20c 3-31 3-15 
AGdressograph-Multigraph Corp. (increased) 50c 4-10 3-19 
Aetna Ca:ualiy & Surety Co. (quar.)-.---- 62%ec 4-1 3- 7 
Aetna Insurance Co. (quar.)_-------------. 40c 4-1 3-13 
Actna Life Insurance Co. (quar.)_--------~- 30c 4-1 3- 7 
Aetna Standard Engineering Co.— 

, I OO = rrr $1.25 3-31 3-22 
Affiliated Fund, Inc.__- Rs ER PTE Se 5c 4-21 4-10 
Agricultural Insurance Co.— 

(Watertown, N. Y.) (quar.) ------....... 15¢ 4-1 3-15 
Ahlberg Bearing Co., class A (quar.) .------ 8%c 4-1 3-20 
Ataswerth Mis. (quar.) .................-. 20c 4- 3 3-20 
Airline Foods, common (quar.)—-.---------- 25¢ 4-1 3-24 

Class A (quar.)_ __-- RES es eS ee 25c 4-1 3-24 

5%2% preferrea ($10 par) (quar.) .-..-. 13%4¢ 4-1 3-24 

5%% preferred $25 par) (quar.)_.--_--. 3436 4-1 3-24 
Akron Canton & Youngstown RR.-— 

EL a SS Se ee eee 50c 4-1 3-15 

Oar * POCGIE MOS) dio nn nan cc-nnsesn $2.50 4- 1 3-15 

Sas SN SUED be. re acim bea maaan $2.50 10- 1 9-15 
f#iabama Power Co., 4.20% preterred (quar.) $1.05 4-1 3-14 
Alabama & Vicksburg Ry Co. (s-a)-.--.-.. $3 4- 1 3- 8 
Albermarle Paper Mfg. Co., 7% pfd. (accum.) $1.75 4-1 3-20 
Aiden’s, Inc., common (quar.)_...-.------- 374ec 4-1 3-10 

4¥%a% prefcrred (quar.).._..--....---.... $1.06% 4-1 3-10 
Allegheny Ludlum Steel (quar.) _..-------_. 40c 3-31 3-11 
Atiemannia Fire Insurance Co. (Pittsburgh)— 

Quarterly —__ ee ae Te 25c 3-31 3-21 

I ee LL Sle cael ag Mp Granites Gael wedres ark 5c 3-31 3-21 
Allen Electric & Equipment (quar.)_----- ~~ 2c 4- 1 3-20 
AllianceWare, Inc., common _.__--------__- 30c 4- 1 3-26 

$2:50° convertible preferred (quar.)_~-__-~ 62%2c 4- 1 3-26 
ee eres eee 25c 4-1 3-14 
Allied Products Corp. (quar.)------._-- .. 25c 4-1 3-10 
Allied Stores Corp. (increased quar.) _-~-... T5c 4-21 3-20 
Allis-Chalmers Mfg. Co., common (quar.) 40c 4-2 3- 3° 
Aluminum Co. of America— 

$3.75 preferred (initial quar.) _-._._.----.. 93%c 4-1 3-10 
Aluminum Goods Mfg. Co._--------------. 20c 4-1 3-13 
Amalgamated Leather Cos., com. (irreg.) _.. 20c 4-15 4-1 

6% conv. preferred (quar.)__----.----_-_ 75c 4-1 3-20 
American Aggregates Corp., 5% pfd. (quar.) $1.25 4-1 3- 3 
American Air Filter Co., common (quar.)__~— 15¢c 4- 5 3-20 

“ae nA AI es > BALA 10c 4-5 3-20 

en rene SOURS.) ogc bimes acces $1.75 4- 5 3-20 
American Alliance Insurance (quar.)___---- 25c 4-15 3-20 
American Bakeries Co. (increased quar.) _ 40c 4-1 3-17 
American Bank Note Co., common____-_--- 40c 4-1 3-11* 

See ppererred (euar.) 22. ~.cnncccdsnnce 15¢c 4- 1 3-11* 
American Bemberg, common---_--_-~--~--- - 25c 4-1 3-27 

I  usaiines 25c 4-1 3-27 
American Book Co. (quar.)_._----._------- 62%ec 5- 1 4-17 
American Brake Shoe Co., com, (increased) 50c 3-31 3-20 

$%% preferred (quar.)..-.---......... $1.31% 3-31 3-20 
American Business Credit, class A (quar.)__ 6c 3-31 3-17 
American Can, 7% preferred (quar.)_..._ $1.75 4-1 3-13* 
American Car & Foundry— 

7% non-cum, preferred (quar.) _...... $1.75 4-1 3-24* 
American Casualty Co. (quar.) -.--.--___ 15¢ 4-1 3-20 
American Cigarette & Cigar, 6% pfd. (quar.) $1.50 3-31 3-15 
American Cities Power & Light Corp.— 

$2.75 class A (opt. div. series) of 1936 

(quar.) Payable in cash or yy of a 
Share of class B stock-_-------..... cin 68%c 4-1 3-10 
American Crystal Sugar Co., common ___-. 30c 4-1 3-17 

4%% prior preferred (quar.) .......... $1.12% 4-1 3-17 
American Cyanamid Co., common (quar.) — 25c 4-1 3- 4 

BO AS ee 12%c 4-1 3- 4 
American Discecunt Co. of Georgia__...---_ 25c 4-1 3-20 
American Express Co. (quar.)..--._._____ $1.50 4- 1 3-14 
American Felt Cc., 6’¢ preferred (quar.) —-~ $1.50 4-1 3-21 
American Fork & Hoe Co.—. 

4%% ‘preferred (quar.)__...----___iuuu. $1.1242 4-15 3-31 
American Gas & Electric Co., com, (quar.) —. 60c 3-31 2-24 

4%% ‘preferred’ ‘(quar.)...--.--.________ $1.18% 4-1 3- 7 
American Hair & Felt, common (increased) — 25c 4-1 3-20 

6% ist preferred (quar.)__...._________ $1.50 4-1 3-20 

$6 2nd preferred (quar.).......________ $1.6 4-1 3-20 
American Hardware Corp. (quar.)_-.---____ 25c 4- 1 3-12 
American Home Products (monthly)... ._ 10c 4- 1 3-14* 
American Hydraulics, Inc. imonthly)__.___ 2c 4-25 4-15 
American Insurance Co. (Newark, N. J.) (s-a) 25c 4-1 3- 3 

PEE ee ee aa ad ees 10c 4-1 3- 3 
American Investment Co. ef ITlinois— 

we peererres (euer.) ... ee cc ence 81 %4c 4- 1 3-14 
American Light & Traction, common (quar.) 30c 5- 1 4-15 

wie, | 6 | ae 37 4c §- 1 4-15 
American Locomotive Co., common_________ 35c 4-1 3-13* 

Se Qeeterred (auar.) ............6--.-. $1.75 4-1 3-13* 
American Machine & Foundry— 

3.90% preferred (quar.) _......_._...____ 974ec 4-15 3-31 
American Manufacturing Co.___- sick 25c 4- 1 3-10 
American Molassses Co. (quar.)...-...--__ 15c 3-31 3-20 
American News Co. (bi-month!y)__.__-_-___ 25c 5-15 §- 5 
American Paper Goods Co., 7% pfd. (quar.) $1.75 6-16 6- 6 

W% preferred (quar.)_............._.__. $1.75 9-15 9- 6 

OP -URTOTPOR “GOOAP.) oo ane ete belie i $1.75 12-15 12- 5 
American Power & Light, $5 pfd. (accum.)_ $1.25 4-1 3-10 

$6 preferred (accum.)_..-......_....____ $1.50 4- 1 3-10 
American Radiator & Standard Sanitary 

RN SSE REE Reed 10c 3-31 2-21 

Special wa ee swn se nnn e een e eee ee 10c 3-31 2-21 
American Rolling Mill, 442% pfd. (quar.)_. $1.12% 4-15 3-14 
American Safety Razor (quar.)_-._________ 25c 4-15 3-21 
American Screw Co. (quar.)__.___ FES 25c 4- 1 3-14 
American Seal-Kap Corp. (s-a)___..__ 15¢ 4-25 3-26 
American Service Co., $3 pfd. (partic.)_.__ $1.13 7-1 6- 1 
Americun Ship Building Co.__.____.________ $1 4-1 3-22 
American Snuff Co., common __.___________ 50c 4-1 3- 6 

et oo A arias $1.50 4-1 3- 6 
wer Me oo States Insurance— 4 

ot nae a, i A eee ee ° ba 
American Stores Co................_._ ++ - 1 3-18 
American Sugar Refining, 7% pfd., (quar.)— $1.75 4- 2 3- 5* 
American Telephone & Telegraph (quar.) ___ $2.25 4-15 3-17 
American Thermos Bottle, 4%% pfd. (quar.) 53 Yec 4-1 3-20 
American Time Corp., 6’. conv. pfd. (s-a)__ 15c 4- 5 3-31 
American Tobacco Co., 6% pfd. (quar.)___ $1.50 4-1 3-10 
American Water Works & Electric— 

me peererred. (euasy.).... $1.50 4- 1 3-18 
American Woolen Co.. 7°% preferre - - 
American Wringer Co.___ . octets ab 1 5-15. 
American Yarn & Processing, com. (quar.) 20c 4- 1 3-17 

PP spl - oon pee qd angen eta ns eke onvds 20c 4-1 3-17 

a eae OMNES $1 4-1 3-17 
American Zine Lead & Smelting— 

$5 prior preferred (quar.)_.._... | $1.25 ci 4 4-11 
Amoskeag Company, common (s-a)___ 

$4.25 preferred So ondhatenaeaedtaate $2.25 -4 6-37 
Anchor Hocking Glass, $4 preferred (qu 
Anderson-Pritchard Oil, commen... A+ 3-31 tr 

2%% preferred (quar.)..:...... 53¢ 3-31 4 

Apex Electrical Mfg. Co.— ai ved 
od prior preverred quar.) ....2.......- 75 _ 

Applied Arts Corp: (irreg.) .... niasshentiniad ‘oa #4 5c 5 ee 4 


Name of Company 


Arcade Cotton Mills Co., common (quar.)_--. 
Common (quar.) ~------ 
Common (quar.) 
Common (quar.) —~---- 
ee. peeterred (0-0) ..~..~.<c<2e-ncesenn= 
6. .peeterred (8°Q) .-~---..-cenenenees a 
Arizona Edison Co., $5 preferred (quar.)—-- 
Arkansas Fuel Oil, 6% preferred (quar.)-—-- 
Arkansas-Missouri Powcr— 
ew. eaauee  GRitiel) «.....2226400-c-cne 
Stock dividend er 
Arkansas Naturai Gas Corp.— 
G4: preterred (G06?) .....4-20.~-cnccnee 


Arkansas Power & Light, $6 pfd. (quar.) 
5% Bveterred (GUBS.) 2<ceen cnn ce son ose 
Arkansas Western Gas Co. (quar.)—-------. 


Armour & Co., $6 prior pfd. (accum.)_---~- 
Armstrong Rubber Class A (quar.)..__----- 

Class B (quar.)___ 3 

434° convertible. preferred (quar.) _------ 
Art-Craft Briar Pipe Corp., 35c pfd. (quar.) 
Art Metal Ccnstruction (quar.) __-.-------- 
Artkraft Mfg. Corp., 6% conv. pfd. (quar.)-— 
ArGnGs Cote. (GUE) occntctwncenncandance 
Asbestos Corp., Ltd. (quar.) ................ 


NS ie i i picends See She meena 
Associates Investment Co. (quar.) _.--.----- 
Atlas Imperial Diesel Engine— 

Series A preferred (quar.) _.-_-_.---~--~~--~ 
Atlas Plywood Corp. (quar.) _..------_--.-- 
See ee Cee, GOSS.) 2. nce cece ne gs---~ 
Atias Thrift Plan Corp., 7% pfd. (quar.)_-- 
Auto Fabric Products Co., Ltd.— 

60 participating class A (quar.) _-------- 


CN ge SE SE See eer ee 
SE EEE Ns ae eae 
Auto Finance Co., common (irreg.) -------- 
S16% wretersed (O0sr.) oi ccc cen wnne 


Automobile Banking Corp., common-_-__----- 
Bo Aa: Cee et eesmegtididonne 
$1.50 convertible preferred (quar.)_ ~~~ 

Automobile Insurance Co. (Hartford) (quar.) 

Avery (B. F.) & Sons Co., 6% pfd. (quar.)_ 

Avon Allied Products, 4% pfd. (quar,)_-.-- 

Avondale Mills, common (monthly)____----- 
a ee eee 
66.50: preferred (auer:).—.........~...... 

Axe-Houghton Fund, Inc., common 
ES PES gO BT ee 

Azeison. Mie. Co; (oua?;) ...-....~_.......~ 

Ayshire Collieries Corp. (initial) _.....---- 

PS FR OR Se =} 

Badger Paint & Hardware (quar.) ___ ahaa 

Baldwin Company, 6% preferred (quar.)_-- 

Baltimore Porcelain Steel— 

7% convertible preferred (quar.) __--~_-- 
7% convertible preferred (quar.)____-_--- 
7% convertible preferred (quar.)______-~ 
7% convertible preferred (quar.)____---~ 

RemsGue GCeee.. (O0GFi-...<-.-.-.--..--... 

Bancroft (Joseph) & Sons................. 

Bangor & Aroostook RR., 5% pfd. (quar.)-— 

Bangor Hydro-Electric Co., com. (quar.)— ~~ 
Tm S66 BESTOTIOR -(QURT.)ncinkncnncno-- 
4% preferred A (quar.) ................. 

Bank of Manhattan Co. (quar.)_ _--_-----. 

Bank of New York (quar.)--.---.-----.- 

Bank of Yorktown (N. Y.) (quar.)_--._-_-_ 

Bankers Trust Co. (N. Y¥.) (quar.)_------- 

Barber Asphalt Corp. 

arene Bee Gb. 4B) | ccciceccemeecn quan 

Barker Bros. corp., com. (increased quar.)— 
C4 ppeterrec : (e0er.)............s.05 

Marsteis Brethers Co,  tauar.) .............. 

Bastian-Blessing Co. quar.__.----------... 

Bates Manufacturing Co., com, (quar.)— --- 
4%% preferred (quar.) _—................ 

eC, en a tmmmnwiehans 

Bathurst Power & Paper Co., Ltd.— 
8g RE en a Oe ee 

Bauman see Ludwig Bauman— 

Bausch & Lomb Optical, 4% pfd. (quar.)_ 

a a eae 

Beatrice Foods Co., common (quar.)___---~ 
338° convertible preferred (quar.)____--~ 

Beatty Brothers, Ltd., class A (quar.) 
ae PS FAS eee, Le 

Beech Creek RR. (quar.) _................. 

Beech-Nut Packing Co. (quar.) _-.---.-.- 

Belding-Corticelli, Ltd., common (quar.)-_-- 
TT . DUCCRITER (GURP)) qn ccccranincccnncnns 

Belgium Glove & Hosiery Co. of Canada, 
Rs - MII Ri assoc as pi dacnaneettl on inland eneieiven chien 
i ce gy! ee eee 

Bell Telephone Co. of Canada (quar.)_---~ 

Belt RR. Stockyards Co., common (quar.)__~ 
0% > OCereNe COUR.) cdc nstn cence nonce 

Ben-Hur Products, Inc.— 
$1.75 prior preferred (quar.) ~....-..-._ 

pO a  ,  nge acne 

Bendix Home Appliance (irreg.)...-.-_____ 

Beneficial Industrial Loan Corp. (Del.), com. 
$3.20 Prererren (GuUuayT.) [Woke ee 

Benson & Hedges, $2 conv. pref. (quar.)_-_ 

Bessemer Limestone & Cement Co.— 

Gm; preretree (GUbF.) ....26...5.. ccc 

Bethlehem Steel Corp.— 


7% preterred Goue?.) ....2<.26cnuns = 
ee A eee eee ee 
Extra 


I a aa a a 
Biltmore Hats, Ltd., common (quar.) ~~ 
es preterreg A (OUOP) cicu~. 51.1.4... 
Bingham Stamping Co., com. (increased) —__ 
5% convertible preferred (quar.)_.._.-_ 
Birmingham Electric, common 
S2G DPrecerred CMA) cane unceccscsnn 
Black & Decker Mfg. Co. (quar.) -----_--_. 
Black Sivails & Bryson, common (quar.)__ 
wuss. (8. Wil Se. COROUOR) .-W... 22k 
Bliss & Laughlin, Inc., common___---____-_ 
% convertible preferred (quar.)-..._._ 
Blocn Brothers Tobacco Co.— 
ee EE CONE Sie cimti meen cmarnem nine 
CE NS eae 
Bobbs-Merritt Co., 442% pfd. (quar.)-----_ 
Po EE Se et See es 
Bohn Aluminum & Brass Corp. (quar.)—..-- 
Bon Ami Co., class A (quar j).______-- bcodio 
BEC SWOT... die bevwdecwssntn< otanne 


Booth (F. E.) Co., $3 preferred (accum.)_ 
Borg (George W.) Corp. (quar.)-.---_--____ 
Borg-Warner Corp., common (increased) __ 

342 ce a 2 ey ee 
Benen @ Alper RA. Go... nc liccccnnce 
pe Eg a ee eed 
Boston Elevated Railway (quar.)--.--._____ 
Boston Herald-Traveler Corp. (quar.)____-~_ 
Boston Insurance Co. (quar.) _-._...-.-._ 
Boston Personal Proverty Trust (quar.)___ 


$1.25. Oretersed (HUEP.) ou. enka scene 
Brach (E. J.) & Sons (increased) _._._______ 
Brand & Millen, ciass A (initial quar.) .___ 
Brandtjen & Kluge (quar.)«.----...--_ 
Brantford Cordage, Ltd., common (quar.)_ 
$1.30; preferred (quar.) .....<-oes00uce 


_ 


Per 


$1 

$1 

$1 

$1 
$3 

$3 
$1.25 
15c 


$1.75 


$1 
40c 
t10c 
t25c 
15c 
12%c 
30c 
79¥ec 
50c 
20c 
50c 
25c 
37%¥ec 


$1.50 
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When Holders 
Share Payable of Rec. 
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Name of Company 


Brazilian Traction Light & Power Co., Ltd.— 
6% preferred (quar.) ------------------ 
Brewers & Distillers of Vancouver, Ltd.— 
Annual (increased) ~-------------------- 
Extra 
Bridgeport Brass Co., common (increased) —. 
52% convertible preferred (quar.) ------- 
Bridgeport Gas Light Co. (quar.)---------- 
Bridgeport Hydraulic (quar.) -- piniieesn adil 
Briggs Mig Co. (quar.)--------------- “ 
Brillo Mfg. Co., common ___--------------- 
$2 preferred A (quar.)-------------~----- 
British-American Assurance (increased s-a) 
British-American Oil, Ltd. (quar.)_-------. 
British-American Tobacco Co., Ltd.— 
American deposit receipts ordinary (final) 
Interim 
American deposit receipts registered (final) 
ER ea 
American deposit receipts for 5% pfd. 
bearer (8-0) ~.<c cn cnnn]- oon seen none 
American deposit receipts for 5% preferred 


registered (S-a) ----------~-~-~-------- 
British Columbia Electric Power & Gas Co., 
Ltd., 6% preference (quar.) ------------. 


British Columbia Power, Ltd., class A (quar.) 
British Industries Corp. (quar.)-.------~--- 
Bristol-Myers Co., 334% preferred (quar.) -- 
Broad Street Investing (irreg.) ----------- 
Bronx County Trust Co. (s-a) ------------- 
Brown-Durrell, common (quar.)_.---~----- 
6% preferred (quar.) -.------~........... 
Brown-Forman Distillers Corp., com. (quar.) 
$4 preferred (quar.) .-....-------------- 
Brown Shoe Co., $3.60 preferred (quar.)-—-- 
Bruc2 (E. L.) Co., common-_-_---------.--. 
3% % preferred (quar.)..------------~-. 
Brunswick-Balke-Collender Co.— 
$5 preferred (quar.) _.--.--------~------ 
Bucyrus-Erie Co., common (increased) ~~~ 
1% preferred (quar.) -...-.............. 
Building Products Ltd. (quar.) --_--------~-- 
Burlington Steel, Ltd. (quar.) -----------~. 
Burroughs Adding Machine___--.-----~---- 
Bush Mfg. Co., 4%'% conv. pfd. (quar.) ~~ 
Bush Terminal Bldgs., 7% pfd. (accum.) ~~~ 
6% preferred (quar.) .~.-._....---.......... 
Butler (P. H.) Co., 5% conv. pfd. (quar.)-- 
5% non-cum,. preferred B (quar.)--.---. 
Byers (A. M.) Co., 7% pfd. (quar.)-----~-~ 
C. I. T. Financial Corp. (quar.)_---------~-. 
Caldwell Linen Mills, Ltd.— 
Common (increased quar.) ---.----------. 
$1.50 1st preferred (quar.) -------------- 
80c 2nd preferred (quar.) --------------. 
Calgary & Edmonton Corp., Ltd. (s-a)----- 
California Electric Power, $3 nfd. (quar.)_ 
California Packing Corp., common (quar.)-— 
S% preferred (G@US?P.) ....26...0 cn... 
California Water Service (quar.) _..--~-~--. 
Camden Forge Co., 542% preferred (quar.)-— 
Canada Bread Co., Ltd.— 
442% ist preferred (quar.) _-..-..--.. 
6% class B (QUAr.) .....-scsnncaccancecn 
Canada Dry Ginger Ale, common-_-__---~--- 
$4.36 preferred (QUAT.) ~..2uie-—pdnwnne 
Canada Iron Foundries, Ltd., common-_-_-.-. 
6% non-cum., preferred (s-a)_---------.. 
Canada Northern Power Ltd., com, (quar.)-— 
7% ' preferred GIGRL.) .<-<nasncennnesanee 
Canada Packers, Ltd.— 
$1.50 participating class A (Ss-a)—- -----. 
Oe | in Sees. “eno. 
Canada Permanent Mortgage Corp.— 
CTosecwe), ..1GURl.) .. ccaseoccenssoenanune 
Canaca Starch Co., Ltd., 7% pfd. (accum.) 
Canadian Breweries, Ltd. (quar.) _--_.---.-. 
Canadian Canners, Ltd., common (quar.)— -~ 
5% 1st preference (quar.) 
PRERCIDRUINE ocncenesusmcecaherenaous 
602 non-cum,. convertible pref (quar.)_- 
PRUCIRUOCNE bic herice saci me snd eames 
Canadian Car & Foundry Co., Ltd.— 
Cen (ORG). ccaniw nw deine etenniin 
Rk ee ne worry mene 
Canadian Celanese, Ltd., common (quar.) —— 
$1.75 preferred. (quar.) --.---.,-....... 
7% 2nd preferred (quar.) _--------_--__ 
Canadian Converters Co., Ltd.— 
Gene: B. SRE cacnediancnaenuncheaaimbins 
Canadian Cottons, Ltd., common (quar.)_ ~~ 
es | SS ee eee 
Canadian Fairbanks-Morse, 6% pfd. (quar.) 
Canadian Food Products, Ltd., com. (quar.)— 
$1 convertible class A (quar.)_----_.___ 
Canadian Foreign Investment Corp., Ltd.— 
Quarterly 
Quarterly 
Canadian General Electric Co., Ltd. (quar.)-— 
Canadian General Insurance Co., Ltd... _ 
Canadian General Investment, Ltd.— 
Increased quarterly 
Exira 
Canadian Industries, Ltd., common (quar.)— 
yi We SS SR ee pe es 9 
Canadian Oil Cos., Ltd., common (quar.)___ 
WE RS & ence ean 
io ee tg A eee 
Canadian Pacific Railway Co._._____________ 
Canadian Vickers. Ltd., 7’ pfd. (accum.)__ 
Canadian Western Lumber (initial) 
Canadian Westinghouse Co., Ltd. (quar.)__. 
Canadian Wirebound Boxes, Ltd.— 
Class A (this payment clears all arrears) — 
NIE i WENN LD cg, chanthsdiikinikecnhsi eer argo enn cahenenn te 
ER NC as or se ee 
Conn Gnee Ce. (eer. )...=- >. ck 
Capital Administration Co., Ltd.— 
eo ee ee reer 
GCastcal ‘Frensis Co. egal.) =... nce can 
Capwell Sullivan & Furth Oak— 








ye ee, MS ee ee 
RD Sy a ae ete te do 
i gS EE A i, RE eee 
Carborundum Co. (quar.)-_--....________ 
Carey (Philip) Mfg., common______-._____ 
@o.. PECOETOR (GREE) 6c cwiknccnicccamiied 


Carnation Co., 4% 1st preferred (quar.)___ 
Caroiina Power & Light, common_________ 
me . OREO. SOUND criitacmuisrinetamensues 
Carolina Telephone & Telegraph (quar.) 
Catriers & General Onte...~cec. suc nck. 
oo A Ae ee eee 
Carthage Mills, Inc., common (irreg.) _____ 
6% preferred A (quar.) ~.............. 
ee Peereeree T (OUEE) cimadssdnncccacce 
Case (J. I.) Company, common 
7% preierred (quar.)__ Schiele ag hte tis chica, tan 
Cassidy’s, Ltd., 7% preferred (accum.)_____ 
Celanese Corp. of America, cominon (quar.) — 
$4.75 ist preferred (quar.)_......._.___. 
7 ana preferred (auar.)........— ... 
Centrai Aguirre Associates (quar.)________ 
Central Electric & Gas, 4.75% pfd. A (quar.) 
Céntral Franklin Process... ._.-.....-... 
Central Hanover Bank & Trust Co. (N. Y.)— 
Quarterly 


» Central Illinois Electric & Gas, com. (quar.) 


B.40 DSSEOTTOR A (QUOT) en nae cae ae 
.4.10% preferred B (quar.) _..-...-----.. = 


Per 


When Holders 


Share Payable of Rec. 


$1.50 


t60c 
+30c 
25c 


$1.37 


35c 
40c 
50c 
30c 
50c 
$1.75 
+25¢ 


$1.25 
25c 
$1.75 
t25c 
t15c 
15c 
28 Yec 
$1.25 
$1.50 
31%c 
31%c 
$1.75 
50c 


t15c 
t37c 
$20c 
tic 
75¢ 
37%ec 
62%ec 
50c 
34%ec 


$$1.12% 


t624ec 
i5c 


$1.06 % 


+40c 
+30c 
t15¢ 
$1.75 


t75c 
$25¢ 


t$2 
$$1.75 
t374ec 
T31%c 
$25c 
tic 
t15c 
410c 


t20c 
t 25c 
t50c 
143%c 
$$1.75 


118%c 
t45c 
t30c 

$$1.50 

718%c 
+25c¢ 


2750 
+750 
+$2 
$$5 


t17%c 
420¢ 
t17%ec 
$$1.75 
$20c 
t$2 
$1.25 
t75c 
$$1.75 
t12¢c 
$35c 


t50c 
t37%ec 
$1 


15c 


75¢ 
50c 


40c 
$1.75 
$$1.75 
25c 


$1.18% 


$1.75 
37 4ec 
59%e6c 

30c 


$1 
32%2c 


$1.024%2 
$1.02 42 


4-1 


5-20 
5-20 
3-31 
3-31 
3-31 
4-15 
3-31 
4- 1 
4- 
4- 
4- 


4- 
4- 
4- 
4- 


» 
‘ 
-] J+] +73 ee 


> 
' 
~~ 


3-31 
4-10 


4-30 
4-1 
4-1 
4-15 


4-1 


4- 
6- 
9- 

12- 
3-31 
3-31 
3-31 
4- 1 
5- 1 
4- 1 
4-1 
4-1 
3-31" 
4- 1 
4-1 
4-1 
4-1 
4- 1 
4- 1 
3-31 
4-1 
4-1 
4-15 
3-31 
3-31 
4-1 
4-1 
4-1 

4-1 


3-14 


4-21 
4-21 


Nee 


Ae} ‘ 
AD moun 


3-12 
3-318 
3-14 
3-12 


3-17 
3-20 
3-20 


"3-20 











, 1947 


Holders 
of Rec. 


3-14 


4-21 
4-21 


oa 
at ee 
>> 


G2 bo Go Wo CO CO Go Co to 
Nee we 
~ 


' 
no ‘ 
QOD mau 


thy Wp 
tot bd 
a 


to 
‘ 

iS) 

@ 


3-15 
3-22 


3-21 
3-15 


5-15 
B-15 
1-15 
3-14 
3-20 
3-20 
3-20 
1-10 
3-19 
3-22 
3-19 
3-25 
-14 
-14 
-14 
-12 
-12 
- s 
1-12 
-12 
-12: 
-34 
}-14 
-12 


-1T 
-20 
-20 
-20 
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Name of Company ron 


Central Illinois Light, 442% pfd. (quar. y 
Central Illinois Public Service ee. ae 

4% preferred: (quar.) —.-.-......... $1 
Central’ Maine Power, common____________ 30c 

3.60% — preferred ‘(quar.).-__...-.__ 87 ec 

€®_ preterred’ (q@uar:) 4... $1.50 
Cel ee en ees edd ae, 15¢ 
Oentral Patricia Gold Mines, Ltd.....______ t2c 
Central Steel & Wire, common___..___ 15c 
Central Telephone Co., $2.50 pfd. (quar.)__ 62%ec 
Central Vermont Public Service— 

4.15% preferred (quar.)_...........____ $1.04 
Costain-teed Products— 

ee US) 2 eee =aK . 

Chadbourn Hosiery Mills, common__..____ - = 

@%% . preferred. (quar:.)..........__.___. Ss 56 %c 
Chain Store Investment Corp.— 

42% convertible preferred (quar.)_______ 56 %c 
Chamber of Commerce Building Corp.— 

if | SE ea ge $1.21 
Champion Paper & Fibre— : 

$4.50 preferred (quar.)_........- $1.12% 


Chapman Valve Mfg. Co. | fee 
Charleston Transit Co._...._____ Y «Se ANP eg 500 


Chase Candy Co., common (quar.) __ = 20c 
5% convertible preferred (initial quar.) _ 25c 
4 | AE 9 Gs Se 5c 
Chefford Master Mfg. Co., common_________ 15c 
S% preferred (quar.)................_ 31%c 
Chemical Bank & Trust Co. (N. Y.) (quar.) 45c 
Ghemical: Pund,:Inc..................___ al 10c 
Cherry Rivet Co. (quar.)_.............. __ 2'ec 
Chesapeake & Ohio Railway Co. ee 75c 
Chicago Mill & Lumber Co. | 30c 
Chicago Pneumatic Tool, common (irreg.)_ 50c 
$2.50 convertible prior preferred (quar.) — 62'4%2c 
$3 convertible preferred (quar.)___________ 75c 
Chicago Railway Equipment Co.— 
aan oeerereen lamer.) 4334¢ 
Chickasha Cotton Oil Co. (resumed)___.____ 25c 
Chillicothe Paper, 442°) preferred (quar.)_ $1.12% 
Christiana Securities Co., 7% pfd. (quar.)_ $1.75 


Cincinnati Gas & Electric, 4% pfd. (quar.)_ 1 
Cincinnati New Orleans & Texas Pacific Ry.— ; 


5% preferred (quar.)........0....... . 

G® preferred (quar.)................___ sie 
Cincinnati & Suburban Bell Telephone— 

ie painee.: Glee s thane $1.12 
Cincinnati Union Stock Yards Co. (irreg.) _ 15¢ 
Cinzano, Ltd., 542% preferred GPG wtebetssweis 2% % 


Class A 8c 
Citizens Water Co. of Washington (Pa.)— 


GIES Riana eas Sepa ie $1.75 
Citizens Wholesale Supply Co.— 
Sm peered {quar.).__..............___ 5c 
one a SS OS een 50c 
y Investing, 542% preferred (quar.)____ 1.37% 
City of Paris Dry Goods— 7 ' ’ ” 
7% ist preferred (quar.)_-...._._______ $1.75 
7% 1st preferred °(quar.)..._...________ $1.75 
7% ist preferred (quar.)_....__...____ $1.75 
7% ‘(Ast preferred (quar.)_---______._____ $1.75 
vena preferred -(s-a) ................. $3.50 
City Stores Co., common (quar.)__________ 30c 
ge ER ee 2c aaa 30c 
City Title Insurance Co. (quar.)__-__.____ 15c 
Clary Multiplier Corp., common (quar.)__-_ 5c 
5¥2% convertible preferred (quar.)______ 67%%C 
Cleveland Builders Supply Co. (quar.)______ 50c 
Cleveland-Cliffs Iron, $5 preferred (accum.) $1.25 
Cleveland Electric Illuminating Co.— 
NSN EEE 50c 
$4.50 preferred (quar.)__..--____ $1.12% 
Cliffs Corporation (increased)_____________ 30c 
Climax Molybdenum Co.___________________ 30c 
Clinton Industries, Inc. (quar.)_-__________ 60c 
I 20c 
sina ee ete Se iii aaaeae 20c 
ag ipa lle PE OES EIN a aaa 20c 
Se NG SS ee aie ae el 20c 
REI eo TTR, ae ha ae 20c 
0 REE ES i le 20c 
hil Saas 20c 
a lip ee A RL SES Sk aR aca Le aaa 20c 
I card a aN ee 20c 
‘Clinton Trust Co. iN. Y.) (quar.)___._.__ 25c 
Clinton Water Works, 7‘~ preferred (quar.) $1.75 
Cluett Peabody & Co., common (interim) ___ 50c 
%% . preferred: (quar.)_---=-...._________ $1.75 
Coca-Cola Bottling (Cinc.)— 
ee. see me SOE, Fo 624ec 


Coca-Cola Company ___-__________________ 75¢ 


Coca-Cola International __.-______________ $5.60 
Cockshutt Plow Co., Ltd, (s-a)_.__--______ t25c 
nn candumenae t25¢ 
Colgate-Palmolive-Peet (quar.) _-__________ 50c 
$3.60 preferred (quar.) _._._.____________ 874ec 
Collateral Loan Co. (Boston) (quar.)__ ___ $1.25 
Collins Radio Co., $2.75 pfd. (quar.)______ 6834c 
Colonial Ice Co., 6% preferred B (quar.) —__ $1.50 
$7 preferred (final) _...._.-___ > dee $1.75 
Colonial Life Insurance______-- ign eR LT $1 
Colonial Sand & Stone (initial quar.) _---__ 10c 
Columbia Baking Co., common _____________ 37Yec 
50c participating preferred (quar.)_______ 12%ec 
nt a eee 374ec 
Columbia Breweries (quar,)_...--_-__ 5¢ 
Columbia Pictures Corp. (stock dividend) ___ 242% 
Columbus & Southern Ohio Electric (irreg.)_ 70c 
Commercial Alcohols, Ltd., comimon (quar.) t5c 
a weererees {euer.)..............-... t10c 
Commercial Credit Co., common (quar.)—__ 50c 
3.60% preferred (quar,)_-.--_---____-__ 90c 
Commercial Nat’) Bank & Trust Co. (N. Y.)— 

a RR I aN A TS ie 50c 
Commonwealth Edison Co. (quar.)_-_.-___ 35c 
Commonwealth Investment Co. (Del.) (quar.) 6c 
Commonwealth Loan (Indianapolis) — 

eS 5 eee $1 
Commonwealth & Southern Corp.— 

RR Te ee $3 
Commonwealth Water, 532° pfd. (quar.)--_ $1.37% 

opy 3). MR SS 2 ee $1.75 

pe ES enone $1.50 
Concord Gas Co. (New Hampshire) — 
me eS ee ee $1.50 
Confederation Life Assn. (Toronto) (quar.) $1.50 

EEE EERIE. RR en $1.50 
Conlon Corp., preferred_________-_ nhghieins $5 

Merged with Moore Corp. Name changed 

to Conlon-Moore Corp. 
Connecticut Fire Insurance (quar.)________ $5 
Connecticut Gas & Coke Securities— 

$3 preferred (quar.)_..._-.- - ites winng gine 75c 
Connecticut General Life Insurance (quar.)_ 35e¢ 
Connecticut Printers (initial quar.)_____--_ 25c 
Connecticut Light & Power Co. (quar.)____- 75c 
I iia occas delegnastbtcinnsets mine m<obannee 10c 
Consolidated Bakeries of Canada, Ltd.— 

ES SS ATES TSS SE Ce t25c 
Consolidated Car Heating Co. (quar.)__.-__ $1 
Consolidated Cigar Corp. (quar.)_-..-_____ 50c 
Consolidated Edison Co. cf N. Y., Inc.— 

Bae eeeeeeren (Guas.)... 1. $1.25 
Consolidated Gas Electric Light & Power Co.— 

Gait.) common (Gquar.) ................. 90c 

442% preferred series B (quar.)__.--_-__ $1.12% 

4% preferred series C (quar.)_-...-..... $1 


‘Consolidated Grocers Corp., common (quar.) * 25¢ 
Oi “iwerree (UR) cs $1.25 


When Holders 


Share Payable oj Rec, 


4-1 3-20 
3-31 3-18 
3-31 3-10 
4-1 3-10 
4- 1 3-10 
3-31 3-21 
3-31 3- 1 
4-10 3-20 
3-31 3-14 
4-1 3-14 
4-1 3-20 
4- 1 3-20 
4-1 3-20 
5- 1 4-15 
4-1 3- 6 
4-1 3- 8 
4- 1 3-20 
3-31 3-20 
5-15 5- 1 
4- 1 3-20 
4-15 4- 1 
4-1 3-17 
4-1 3-17 
4-1 3-15 
4-14 3-31 
3-31 3-15 
4-1 3- 7* 
3-31 3-15 
4- 1 3-14 
4-1 3-14 
4-1 3-14 
3-31 3-25 
4-15 3-17 
4- 1 3-20 
4-1 3-20 
4-1 3-17 
6- 2 5-15 
9- 2 8-15 
4-1 3-14 
4-1 3-15 
3-31 3-14 
3-31 3-14 
4- 1 3-11 
4- 1 3-31 
3-31 3-10 
4-1 3-20 
5-15 5-10 
8-15 8- 9 
11-15 11-10 
2-16-48 2-10-48 
q- 1 6-20 
5- 1 4- 7 
5- 1 4- 7 
4-21 4-15 
4- 1 3-21 
4- 1 3-21 
4-1 3-20 
4- 2 3-26 
4-1 3- 5 
4- 1 3- 5 
4- 2 3-26 
3-31 3-14 
4- 1 3-17 
5- 1 4-15 
6- 2 5-15 
T- 1 6-14 
8- 1 7-15 
9-.2 8-16 
10-1 9-15 
1l- 1 10-15 
12- 1 11-15 
1-1-48 12-15 
4- 1 3-21 
4-15 4-1 
3-25 3-11 
4-1 3-18 
4-1 3-15 
4- 1 3-14 
4- 1 3-14 
6- 2 5- 3 
12- 1 ll- 1 
5-15 4-21 
3-31 3- 6 
4-1 3-11 
4-1 3-20 
4-1 3-20 
4-1 quae 
3-31 3-26 
4-15 3-28 
4-1 3-17 
4- 1 3-17 
4- 1 3-17 
4- 2 3-20 
5- 9 4-24 
4-10 3-20 
4-15 3-31 
4-15 3-31 
3-31 3-10 
3-31 3-10 
4- 1 3-26 
5- 1 4- 4 
4-1 3-14 
3-31 3-15 
4- 8 3-25 
4- 1 3-11 
4- 1 3-11 
4- 1 3-11 
5-15 4-30 
6-15 6-10 
9-15 9-10 
4-15 3- 1 
4- 1 3-14 
4-1 3-14 
4- 1 3-20 
4- 1 3-21 
4-1 3- 5 
4-1 3-20 
4- 1 3- 6 
4-15 3-31 
3-31 3-12 
5- 1 4-1 
4-1 3-15 
4-1 3-15 
4- 1 3-15 
4-25 4-10 
4-1 3-20 


Per 
Name of Company 


Consolidated Lithograph Mfg., Ltd.._______ 119¢ 
Consolidated Machine Tool— 

$6 1st preferred (quar.)_........___._ $1.50 
Consolidated Natural Gas (increased)______ $1 
Consolidated Retail Stores, common________ 40c 

&¥e %: preterrea (quar.)......-....____. 53c 
Consolidated Royalty Oil Co._._.....___ 6c 
Consolidated Steel Corp............_.____ 25c 
Consumers Gas (Tecronto) (quar.) - ES $$2 
Consumers Power, $4.50 pfd. (quar.)_____ $1.12% 
Continental Assurance Co. (Chicago) (quar.) 30c 
Continental Baking, common (quar.)_______ 25c 

$3.50 preferred (quar.)_......._...______ $1.3742 
Continental Bank & Trust Co. (N. Y.)— 

|, An + 2S eee 20c 
Continental Can Co., $3.75 preferred (quar.) 9334¢ 
Continental Foundry & Machine, common 124ec 

oe pretense (eer... ......c...:...... $1.25 
Continental Gas & Electric Corp. (reduced) — 50c 
Continental Gin Co., common (quar.) : 50c 

4¥%2% preferred (quar.)___-____- Lous $1.12 

442‘ preferred (quar.)___-__- ~~ $1.13 
Continental-United Industries (initial)____ 25c 
Copeland Refrigeration Corp. (irreg.) ’ 10c 
Corning Glass Works, common____________ 12%ec 

33% preferred. (euar.)................._ 87ec 
Cornell-Dubilier Electric— 

$5.25 series A preferred (quar.)_________ $1.31% 
Cornell Wood Products, 6% preferred______ $1.50 
Coronet Phosphate Co. (irreg.)_.._________ $1.50 


Corroon & Reynolds Corp., $1 preferred A__ 25c 





Coty Corp. (initial, euar.).............._ 17'ec 
Cosden Petroleum Corp., 5% pid. (accum.)_ $1.25 
Cottrell (C. B.) & Sons, 6% pfd. (quar.)____ $1.50 
Craw (hh. 0), Ga Goes)... ....... $10c 
Cream of Wheat Corp.___--_-- : ee 40c 
Creameries of America, Inc. (quar.)______- 35c 
Crompton & Knowles Loom Works— 
So 8 ES et ee ee 50c 
Ove Deeeeriew, Se... a eeccon $1.50 
Crown Cork International Corp. — 
ie Se UC! Se ee 40c 
Ceewe peur Oe: Te. enn 10c 
Crewn Lif? Insurance Co. (Toronto) (quar.) $5 
Crown Zellerbach Corp. (irreg.)_..._______ 60c 
Crucible Steel Co., 5% preferred (quar.)—___ $1.25 
Crum & Forster, 8% preferred (quar.)_-__ $2 
8% preferred (quar.)_..___~-- . a $2 
Common (quar.) ~~. ._-_-. niece dabideniceiins 30¢ 
Crum & Forster Securities Corp.— 
oe eee 30c 
Common B (quar.)__------_- a. 30c 
Formerly known as Crum & Forster Insurance Shares 
Cuban-American Sugar, common___________ 25c 
7% preferred (quar.)_ $1.75 
i a. 3, fC. 5 Sr eee $1.75 
Cuban Atlantic Sugar, common ({quar.)____ 374ec 
Bop “DOOTOTTOR « CHAE.) ceccttedemccnecncnce $1.25 
oi pretermee (ea?.) cc... 225... $1.25 
Cudahy Packing Co., common (quar.)_~---_ 30c 
6% pretered: (euer.) ................. §119% 
Cuneo Press, Inc., common................ 25c 
we SR 2 Ee 874ec 
Cunningham Drug Stores, Inc. (quar.)__ ~~ 25c 
Curtiss Candy Co., $4.50 partic. pfd. (quar.) $1.12% 
Curtis Publishing Co., $4 prior pfd. (quar.) 75¢ 
$4 prior preferred (additional) _.___.__-- $1 
Dan River Mills, Inc., common_- tins 25¢ 
442% preferred (quar.).......---- $1.12%2 
Data Company, cpmiion....-............. 25¢ 
3%4% preferred A (quar.)_------ ata: 935%4c 
Davenport Hosiery Mills (irreg.) _._.___----- 50c 
‘David & Frere, Ltd., class A (quar.)_------_ t25c 
TRIO cunenteebtingssGuupeescnnnnaensoe t25c 
TIBSTEOON  TTGRRETE, BOB. .onncccnncedavidnn 10c 
Davison Chemical Corp. (quar.)-.----_---- 25c 
Dayton & Michigan RR. common (s-a)-_--- 87 4ec 
ee aS ee ee ae $1 
Dean iW. E.) Co., common « ‘ : 10c 
aoeeeeer. eee. Cb. . (GUEE.) ccennnncnccnncesnccs 5c 
Delay Gtores, Inc. (quar.) ................ 15¢c 
Delaware Power & Light, 4% pfd. (quar.)— $1 
De Long Hook & Eye (quar.)-------------- 50c 
Denman Tire & Rubber, common (quar.)__-- l(c 
S%  wrererred - (QURPL.) 21.0. oeeccsneccons 12%2c 
Dentists Supply Co. (N. Y¥.)— 
Peres - (QURS. a. once eo tecens $1.75 
oe. ef ay eee $1.75 
a RR ee $1.75 
ee en $1.75 
Denver Dry Goods, 442% preferred__._--- $1.12%2 


De Pinna .(A.) Co., class A.------- eS 5c 
6% convertible preferred___----~--- 
Deposited Bank Shares, series A__--------- 
SEY TE oo. oli areal icine arenes oe teem ersindinee 2c 


Detroit Aluminum & Brass (quar.)_-------- 12%ec 
Detroit Edison Co. (quar.)__--- ae aia cileca 30c 
Bteck . GIVIGONE.. .. ncccwceneeus lees 10% 
Detroit Gray Iron Foundry (resumed)-_-_-_-- 10c 
Detroit International Bridge___--_--------- 20c 
Detroit-Michigan Stove Co.— 
SS preferred - (quar.) .....-.-......-...... 50c 
S% preferred (quar.) ............-...... 50c 
5% preferred (quar.) .........-—.......... 50c 
Detroit. Steel Products......_-~-~- are a cain hcl 25¢ 
Devoe & Raynolds Co., class A (quar.)----- 30c 
TE Be 2 eee ree 15¢ 
Diamend Ginger Ale Co. (quar.)—~---------- 25c 
Di Giorgio Fruit, class A.................. $1 
LS ee er en oe $1 
$3 partic. preferred (S-a)--.-----------~-- $1.50 
District Theatres Corp. (quar.)------------ 20c 
Dixie Cup Co., class A (quar.)------------- 62%e2c 
Dixon (Joseph) Crucible___~--~-- ae r $1 
Dominguez Oil Fields, common ___--------- 15c 
SE ncinmmeMetec ein R nn cm adwenimnee 15¢ 
Dominion Dairies, Ltd.— , 
5% non-cum, preferred (quar.)__.------- t43c 


Dominion Engineering Works, Ltd. (annual) 1$2 
Dominion Foundries & Steel, Ltd. (quar.)—-- 
Dominion Glass Co., Ltd., common (quar.)- $25c 

7%. eeeerves (auer.) .........<....---- rn +35c 


Dominion Maiting Co., Ltd., com. (quar.)- t25c 
COMMON (GUBP.). cance cocnnsce-sn.2s--- t25c 
5% preferred (quar.) ..........--------- $1.25 
5% preferred (quar.) ..._..--...--..-~-- $$1.25 

Dominion Oilcloth & Linoleum (initial) _--- £40c 

Dominion Tar & Chemical Ltd., com. ‘quar.) $25c 
Common voting trust certificates (quar.)- $25c 
$1 preferred (quar.)—~------------------- t25c 

Dominion Textile Co., Ltd., com. (quar.)-- $$1.25 
71% preferred (quar.) -------~----~------ $$1.75 

Donnacona Paper Co., common (s-a) ------- t50c 

TREE. . ccteetibcticocntionesecseencccecocna $25c 
414%4% convertible preferred (quar.)------ $$1.12% 

Douglas & Lomason Co. (quar.) ------------ Jiec 

Dow Chemical Co., common (quar.)—----~-- 75c 
$4 preferred A (quar.) ---.-----~-------- $1 

Dow Drug Co., 7% preferred (quar.)-_~---- $1.75 

Drackett Co. 4% preferred (quar.)—-------- 50c 

Draper Corporation (quar.) --------------- _ 75 

Dryden Paper Co., Ltd._.....--------.--- +15c 

du Pont (E, I.) de Nemours & Co.— 
$4.50 preferred (quar.)------~------------ $1.12%% 

Duke Power Co., common-_-_-_-.-----~-------- 75¢ 
7% preferred (quar.)--..--------------- $1.75 

Dun & Bradstreet, Inc., 442% pfd. (quar.) $1.12%2 

Duquesne Light, 5% ist preferred (quar.) -- $1.25 

Dero Test Corp -(s-a).....-..---.-i-+- aertiasth 5c 

Duval Texas Sulphur___..-----.----.------ 25¢ 


When Holders 
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Share Payable of Rec. 


2-28 


3-21 
4-15 
3-18 
3-18 
4-10 
3-17 
3-15 
3-14 
3-14 
3-14* 
3-14* 


3-14 
3-15* 
3-20 
3-20 
3-26 
3-15 
3-15 
6-16 
3-20* 
3-17 
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10- 
12-23 
3-26 
3-26 
3- 1 
3- 1 
3-17 
3-28 
4- 9 
3-12 
3-14 


5- 5 
8- 5 
11- 5 
3-29 
3-17 
3-17 
3-22 
8-15 
8-15 
6-20 
3-14 
3-10 
3-21 
3-17 
4-17 


3-31 
3-31 
3-10 
3-27 
3-27 
3-31 
6-30 
3-31 
6-30 
3-28 
4-1 
4- 
3. 
3- 5 
3-14 
3- 1 
3- 1 
4-15 
3-10 
4-1 
4- 1 
3-21 
3-20 
3- 1 
3-31 


4-10 
3-14 
3-14 
3-20 
3-15 
4-25 
3-10 


Name of Company 


Easley Cotton, 6‘ preferred (accum.) 
Eason Oil, $1.50 conv. pfd. (quar.)}_ 
Eastern Gas & Fue] Associates— 
442% prior preference (quar.)_..._______ 
Oe peaeres. (2. ...............>-.— 
Eastern Massachusetts Street Railway— 
6% ist preferred A (quar.).---......__. 
6% ist preferred A (quar.)_---..__.____. 
6% ist preferred A (quar,.)_......__-.... 
6% ist preferred B (accum.)__.__.-____. 
Eastern Racing Association, Inc.— 
$2 par and no par value (quar.)_________ 
$2 par and no par value (quar.)_________ 
$2 par and no par value (quar.)_________ 
Re EG > eae eee 
Eastern Steamship Lines, Inc., com. (quar.) 
$2 convertible preferred (quar.) 
Eastern Township Telephone Co. (quar.)_-- 
Eastman Kodak Co., com, (increased quar.) 
6% preferred (quar.)........--- 
Economic Investment Trust, Ltd.- 
Ecuadorian Corp., Ltd.— 
(Bahamas) ordinary (increased) __ 
Eddy Paper Co., Ltd., common (irreg.)~_--- 
Edison Brothers Stores— 


4%4% participating preferred (quar.)__-- 
Ekco Products Co., common (quar.)-- une 
4%‘ preferred (quar.)_._--~-- 


El Paso Electric (Texas), $4.50 pid. (quar.) 
El Paso Natural Gas Co., common ‘quar.)-_- 
Memon BEAMUIROCNFIE cn wee cndndc ccc dncuds 
Extra : 
Electric Auto-Lite Co... -~~-- ie snadi cidtonias 
Electric Controller & Mfg. (irreg.) _-.------ 
Electric Ferries, Inc., common (quar.) ~~~ 
6% prior preferred (quar.)—_.-~-__-- iisetesie 
Electric Power & Light, $7 pfd. ‘accum.)_-- 
OB. DECTETIOR. CRED.) wcienesin den cccqecsion 
Electric Storage Battery (increased) ____-~_ 
Electrical Products Corp. (quar.)—_-~- 
Electro Refractories & Alloys Corp.— 
Common (qwvar.) 
ee I ae ee ee ae 
Elizabethtown Consolidated Gas Co. (‘quar.) 
Elliott Co., 5% preferred (quar.)______-_ 
Ely & Walker Dry Goods_._---- _ ~~. 
Embassy Realty Association— 
New common (initial quar.) —_- : . 
Emerson Drug Co., 8‘ preferred ‘quar.)_-- 
8% preferred (quar.)_....-_-_~- a cing 
Emerson Electric Mfg., com. (resumed) -_-_--- 
ra Mo ke ff ee 
Empire Trust Co, (N. Y.) (quar.)_--- 
Emporium Capwell Co., common. 
7% preferred (8-0) ..<<s.ss6.5..-. 
Endicott Johnson Corp.— 
New common (initial quar.) - ick 
4% preferred (quar.)_--- _--- . RS 
Engineers Public Service, $5 pfd. ‘quar.)_ 
$5.50 preferred (quay.)__--_- ‘ 
$6 preferred (quar.) 
Benits PONG: TRO. GBP.) cnc nccsnonncccsan 
Erie Railroad Co., 5% preferred ‘quar.)___ 
CH DRCCRElE - CBE) cccmceicmcnnemendus 
BH DEOLSITOS » GUO.) cccanescdcsccgncces 
Essex-Packers, Ltd., 5% 1st pfd. (quar.) 
European & North American Railway (s-a)— 
Eversharp, Inc., common (quar.)-.....--. 
Extra 
CH  pbeterred . (QURl.) .nncacccccccnsssicce 
EOED SUING idektimeewathidacces Cnnwaegene 
Fabien Textile Printing Co. (quar.)_-.---. 
SED .. nmqncdnndsmnandneesdoutinndinines 
Paetis BOAT Diidenccaddescis ncicbiioan 


Fairmont Creamery Co., common (irreg.)-. 
% preferred (GUAP.) 1n<.2..6-.2sep~den 
Family Finance Corp., common quar.) .--. 
4%% preferred (quar.).........-....... 


Fanny Farmer Candy Shops, Inc. (quar.)-. 
Farmers & Traders Life Insurance Co. (Syra- 
aS A Dre 
Pashion Park, Inc. (GQUAP,) ..-----c<s-ncaue 
Quarterly 
| a a an 
Faultless Rubber Co. (irreg.) _---..-----.-. 
Federal Bake Shops, Inc. (quar.) _....------ 
Federal Fire Insurance Co. of Canada— 
Interim --. 
Federal Insurance Co. of New Jersey ‘quar.) 
Pemeral ‘Moter Truek.....cccnnen+.nncecatok 
Federal Services Finance, common (quar.)-— 
6% preferred : (quar.) ............_-..... 
Federation Bank & Trust Co, (N. Y.) ‘quar.) 
Felin (John J.) & Co....-..-- oe 
Felt & Tarrant Mfg. (quar.)—-_-~- 
Feltman & Curme Shoe Stores, Inc.— 
Common (quar.) 
5% preferred (quar.)---------- 
Fenton United Cleaning & Dyeing Co.— 
1% preferred (quar.) .....---...-------- 
Fifth Avenue Bank of N. Y. (quar.)_------ 
Finance Co. of Pennsylvania (quar.)_------ 
ESTE, ancues Sued senadwadon " 
Firestone Tire & Rubber —-~~--- 
*First Mutual Trust Fund ----- 


eee ee ee ee wow oe 





wee eww ne we 








*The omount shown above is estimated. 


First National Bank (N. Y.) (quar.)_---.- 
Fisher Brothers $5 preferred (qguar.) 
Fitzsimmons Stores, 7% pfd. (quar.)__---- 
1% preferred (quar.)------------------- 
7% preferred (quar.) ------------------- 
Fleetwood-Airflow, Inc. (initial quar.) ~---- 


Florida Public Utilities Co., common (quar.) 
434% preferred (quar.)---- aid 
Flersheim Shoe, class A------- 
Class B --..- a 
Follansbee Stecl Corp. (increased) _-.------ 
Food Machinery Corp. (quar.) ~-- 
Foothills Oil & Gas, Ltd. (interim) 
Forbes & Wallace, $3 class A ‘quar.)------ 
Ford Motor Co. of Canada, Ltd., class A 
Class B -- : pas a0 
Foreign Light & Power, 6% 1st pid. (quar.)-— 
Foremost Dairies, Inc., common vail 
6% preferred (quar.) ~------ Sana 
Formica Insulation --------- weenie 
Foster & Kleiser Co.— 
6% prior preferred (quar.) ------------- 
Foster-Wheeler Corp., common " 
6% prior preferred (quar.) ae 
6% pricr preferred (quar.) 
6% prior preferred (quar.) 

Foundation Co. of Canada, Ltd. :quar.)-.--- 
Four-Twelve West Sixth Co.--- Sajadlaeabeanab 
(Peter) Brewing (quar. -----~--- 
vox Se Lue Brewing Co. of Indiana (‘quar.) 

Fox De Luxe Brewing Co. of M:chigan— 
Common (quar.) 
5% preferred (quar.)------ 

Franklin Process Co._------- 

Fiaser Companies, Ltd. (quar 
Bete ..nnnndsasoo---so-- ova 

Friedman (Louis) Realty Corp. 

arterl 

peandteet Grain & Malting, common------- 
$2.20 paar: (quar.) ------------- 

Industries ~.------- aa-----------= 

eee th. B.) & Co. 6% conv. pfc. quar.) 

Fulton T:tsst Co. (N. ¥.) (quer.) ‘ 


as 


Per 
Share 


$3 
37%e2c 


$1.12% 
$1 


$1.50 
$1.50 
$1.50 
$6.50 


25c 
25¢ 
25c 
25c 
25c 
50c 
25c 
$1.75 
$1.50 
$$1.20 


12%2c 
3$1 


$1.06% 
30c 
$1.12%2 
$1.12%4e 
60c 

15¢ 

50c 

75¢ 

$1 

10c 
$1.50 
$1.75 
$1.50 
75c 

25c 


17%ec 
$1.25 
$1.25 
62'ec 

25c 


10c 
50c 
50c 
20c 


$20 
$1.25 
l7'ec 
17%c 
17ec 
10c 

20c 
$1.18% 


t12'%ec 


50c 


12%ec 


12%ec 
Tec 


$1.50 


When Holders 
Payable of Rec. 
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Monday, March 31, 1947 





Name oj Company 


Funston (R. E.) Co., common_-_-_---------- 
4%% convertible preferred (quar.)----- 
Fyr-Fyter, class A (quar.)~.-------------- 
Class B (irreg.) ------------------------ 


Gabriel Co., 5% convertible pfd. (quar.)-_-- 
Gair (Robert) Co., 6% preferred (quar.)--- 
Galveston Houston Co. (quar.) ----------~-- 
Gannett Co., class B conv. preferred (quar.) 
Garfinckel (Julius) & Co., common (quar.)-~ 
5%2% preferred (quar.) ----------------- 
4%2% preferred (quar.)._---------~------ 
Garlock Packing Co. (quar.) -------------- 
Gatineau Power Co., com. (increased quar.) - 
6% preferred (quar.) _------------~----- 
5%2% preferred (quar.)------------ ---- 
Gemmer Mfg. Co., $3 preferrea A (quar.)-~ 
General American Investors— 
$4.50 preferred (quar.) _-..---~-..------. 
General American Oil Co. (Texas)— 
Common (resumea) -.............---.0 
eS ee eee 
Generali American Transportation Corp..__--. 
General Baking Vo., $8 preferred (quar.)~_~ 
ile eR FI EPS: ATC sea 
8 a ee ee 
General Brewing Corp. (increased)... 
General Builders Supply Corp.— 
5% convertible preferred (quar.)_-.-._ - 
General Cable Corp., 4% ist pfd. (quar.) 
4% convertible 2nd preferred (quar.)_--- 
General Capital Corp. (irreg.) _-------.--. 
General Controls Co., common (quar.)-_---. 
ge 8 a eee ee 
EE Spe ee 
General Finance Corp., 5% pfd. A (s-a)_-.. 
Ee 
General Fireproofing Co., 7% pfd. (quar.)__ 
General Industries Co., 5% pfd. (quar.) 
General Instrument Corp. (quar.)__-..-_-- 
General Investors Trust (Boston) (irreg.)— 
General Machinery Corp. (quar.)_-------- 
General Mills, Inc., 5% preferred (quar.)—- 
General Motors, $5 preferred (quar.)_---__ 
Ok eS 2) eee eee 
General Outdoor Advertising, common_-___-_- 
Sw peecertes (euer.) ................ sis 
General Paint Corp., com. (increased quar.) 
 e “Se 7 eee 
$1 convertible 2nd preferred (quar.)___ 
General Public Service, $6 preferred (quar.) 
95.80 preterrem (quar.)................. 
pg SRP 
General Railway Signal Co., common-______ 
OR” 8 a ne 
General Telephone Corp. (increased quar.) —_ 
General Time Instruments, com. (quar.) ~~ 
Gens pyererres (GURS.)............<-n6 
General Tire & Rubber, 4% % pfd. (quar.)__ 
ee ee” ET" S ea 
34% % 2nd convertible preferred (quar.)__. 
Genesee Brewing Co., class A (quar.)_______ 
SI 0b) MI ah dh icestaetniinnnehebeiatiapiacsis guiislaiiawies 
RE ee 
Class B (quar.) 
Class B (quar.)_--.__.____ 
ELE PHI IE ELL PE ii 
Georgia Power Co., $5 preferred (quar.)___ 
= eS, eae eae 
Gerrard (S. A.), preferred (s-a) 
Geen Are Oo, 6@8ar.)..................-. 
Gibson Refrigerator Co. (quar.)_..__.____. 
Gilbert (A. C.) Co., $3.50 pfd. (quar.)__.. 
Gillette Safety Razor, $5 preferred (quar.)_ 
Glens Falls Insurance Co. (N. Y.) (quar.) —_ 
Glidden Company, common (quar.)_______ 
4%2% preferred (quar.)_.....___________ 
Globe Wernicke Co., 7% preferred (quar.)_ 
Godchaux Sugars, Inc., class A (quer.)_____ 
4%2% preferred (quar.)_.....__..________ 
Gold & Stock Telegraph (quar.)_.__.______ 
Goldblatt Bros., $2.50 conv. pfd. (quar.) 
Goiden State Co., Ltd., common (quar.)__- 
4% preferred (quar.)_...._._____ endl aeagieinin 
Goodyear Tire & Rubber Co. of Canada, Ltd.— 
ROS reas 
Gordon & Belyea, Ltd.— 
Class A non-cum. (quar.)__-_..._-_____ 
Class B common (quar.)________________ 
6% ist preferred (quar.)_........______ 
Gordon Foods, Inc. (initial)_...__________ 
Gotham Hosiery Co. (quar.)_.._-___.._____ 
Grand & Toy, Ltd. (quar.)__..-_____ 
Grandview Mines Co.____..-.___________. 
Grant (W. T.) Co., common _______________ 
3%4% preferred (quar.)___...__________ 
Graupner (Robert), 6% preferred (quar.)__. 
Grayson-Robinson Stores, common (reduced) 
$2.25 preferred (quar.)_.....___________ 
Great American Insurance (quar.)__________ 
Great Britain & Canada Investment Corp.— 
Accumulated i 
Great Lakes Paper Co., Ltd.— 
Class A preference (accum.)__-_._______ 
Great Lakes Power, Ltd.— 
$7 preference ‘‘A’’ (quar.) 
Great Lakes St@amship Co.._.__...._ | 
Great West Life Assurance Co. (Winnipeg) 
I I i baa ces cn Sis, lnc Sega 
Great West Saddlery Co., Ltd.— 
6% ist preferred (quar.)_.....__________ 
6% 2nd preferred (quar.)_._____________ 
Great Western Sugar, common 
Le Saya 
_ Ss. | "') eee 
Green (H. L.) Company (quar.)___________ 
Greening (B.) Wire, Ltd. (quar.)_________ 
Greenwich Gas Co., common (quar.)_______ 
$1.25 participating preferred (quar.)_____ 
Participating A RES ETT Ee eee ol 
Greenwich Water System, 6% pfd. (quar.)_ 
Greif Brothers Cooperage Corp., class A____ 
I i i 
Greyhound Corp. (Del.), common (irreg.) __ 
4%% preferred (quar.)............_____ 
Griesedieck Western Brewery Co., common__ 
542% preferred (quar.) 
Griess-Pfleger Tanning 
"ES eee 
Guantanamo Sugar Co., $5 preferred (quar.) 
Guaranty Trust Co. cf Canada | 3 ae 
Guaranty Trust Co. (N. Y.) (quar.)_______ 
Guardian Investment Trust (Hartford) — 
$1.50 preterres. (gocum:) .............._ 
Guardian Public Utilities Investment Trust 
weeeseera) pretesred 2.00... 
Guardian Rail Shares Investment Trust 
(Hartford) non-cum. series I preferred___ 
Gulf Oil Corp. (quaz.) 
STE a a IS 
Gulf Power Co., $6 preferred | ee 
Gypsum Lime & Alabastine (Canada) — 
I oi ge 
I i 
Spite" _ Jp haiia eae aea nares 


SSO OO Om ESO emer meee 


Halle Brothers Co., $2.40 conv fd 

ws ‘ . 4 uar. 
“* Haloid Company, common ieee = : 
; ®% preferred (quar.)...... = 


mill Paper Co., 4 
4%% preferred tous pid. (quar.) _ 











1 
$1.12% 
$1.06% 


ee ee ee ee ees 


Per 


15c 
56 Yc 
50c 
25c 


124ec 
30c 
25c 
$1.50 
374ec 
34%ec 
28 Yec 
25c 
t25c¢ 
$1.25 
$$1.37 
75¢ 


$1.12% 


15¢c 
15¢ 
62%4ec 
$2 
15c 
ll¥ec 
50c 


31%c 
$1 


50c 
43c 
25c 
374ec 
40c 
25c 
5c 
$1.75 
$1.25 
25c 
6c 
12%ec 
$1.25 
$1.25 
93%c 
25c 
$1.50 
374ec 
25¢ 
25c 
$1.50 


$1.37% 


$1 
25c 
$1.50 
50c 
25c 


$1.06 ¥4 
$1.06 4% 


93%c 
81%c 
15¢c 
15¢ 
15c 
15c 
15¢ 
15c 
$1.25 
$1.50 
25c¢ 
75¢c 
15c 
874ec 
$1.25 
40c 
50c 
56%c 
$1.75 


$1 
$1.12% 


$1.50 
62%ec 
$40c 
$1 


$$1 


t62%ec 
té62Y%ec 


$3.50 
t62%e 


$$1.75 
50c 


$3.75 


t75¢ 
t75c 
30¢ 
40c 
$1.75 
75¢ 


— 
nN 
' 
le i el lod ee 


4-1 
4-1 
4-15 
4-15 
5- 1 
3-31 
4-1 
4-1 
3-31 
3-31 
3-31 
3-31 
4-1 
4- 

4- 

4- 


> 
' 
eee ee ee ee 


When Holders 
Share Payable of Rec. 


3-21 
3-21 
3-31 
3-31 
4-15 
3- 6 
3-17 
3-15 
3-14 
3-14 
3-14 
3-22 
3- 1 
3-1 
3- 1 
3-22 


3-20 


3-20 
3-20 
2-21 
3-21 
4-18 
3- 8 
3-20 


3-17 
3-21 
3-21 
3-31 
3-15 
3-15 


i) 
se 

ee 

om 


€0 Go Go G2 CoG oh 


;. ' 
= DoW BO bo 


' 
i) 
eee aI OOrF-COrF- 


, 5 
ay 
~a-J 


Go 60 60 Ge 69 ON a 
wo © we 
| lanl aaa 


3-20 


5- 1 
8- 1 
li- 1 
4- 8 
3-15 
3-15 
3-10 
3-10 


Name of Company 


Hamilton Manufacturing Co.— 

Preferential participating (quar.) --------- 
Hanover Fire Insurance (N. Y.) (quar.)--- 
Hanson-Van Winkle-Munning (irreg.) ------ 
Harbison-Walker Refractories— 

6% preferred (quar.) _------------------ 
Harnischfeger Corp., common (quar.)---~--~- 

5% preferred (quar.) ------------------- 

5% 2nd preferred (quar.)--------------- 
Harris Foundry & Machine Co.— 

5% oreferred (quar.) _------------------ 
Harrisburg Gas Co., 442% preferred (quar.) 
Hart Battery Ce., Lid. (irreg.)------------ 
Hart & Cooley Co. (irreg.) ---------------- 
Hartford Fire Insurance Co. (quar.)----~--- 
Hartford Gas Co., common (quar.)-------- 

8% preferred (quer.) ___---------------- 
Hartman Tobacco, $3 non-cum. pfd: (quar.) 
Haverhill Gas Light Co. (quar.)-.--------- 
Hawley Pulp & Paper, $6 pfd. (quar.)----- 
Haytian Corp. of America___------------- 
Hazel-Atlas Glass Co. (quar.)-.----------- 
Hein-Werner Motor Parts_-_-_---------------. 
Heinz (H. J.) Co., common (quar.)-------- 

3.65% preferred (quar.) -.----.--------- 


Helena Rubinstein, Inc., common (reduced) 
es - i. CS cobb nen sides scanideidiemitediiaamenab 
Heller (Walter E.) & Co., common (quar.)- 
4% preferred (quar.) -._.---------~-~-- 
64%2% preferred (quar.)-.-..------------ 
Helme (George W.) Co., common__-_-------. 
7% preferred (quar.)...............-... 
Henkel-Clauss Co., $6 preferred (quar.)-—--- 
Meveuieg Motora Cérp..._....-...-_.....<.-. 
Hershey Creamery Co. (quar.} _-_--.------- 
Hibbard, Spencer, Bartlett & Co.— 
SS Saige Sapp ts 
Higbee Company, ccmmon (quar.)--------- 
ne. meeeeerem 166s.) oe neue 
Wines & Dauen Faper O6................-- 
Hinde & Dauch Paper Co. of Canada, Ltd.— 
I ain verte eda asiinaarnecraeie 
Hines (Edw.) Lumber Co. (quar.) ._.----~-~- 
Hoe (R.) & Co., Inc., new class A (quar.) —-- 
"Se, ° eee a 
Hollinger Consolidated Gold Mines, Ltd.— 
a ee a dineesneresaneraone 


Hollingsworth & Whitney, $4 pfd. (quar.)-- 
Holly Development Co. (quar.)—---.-------- 
EE A noe 
Home Oil Co., Ltd. (annual) -.------------- 
ere. EO ny eo eae Carne eae 
Home Telephone & Telegraph (Ind.) (quar.) 
Hoover Ball & Bearing (quar.)_----------. 
Hoover Company, 4%2‘% preferred (quar.)-_- 
NE ON ae ene es Searee 
Horn & Hardart Baking (N. J.) (quar.)—----_ 
Horner (Frank W.), Ltd., class A (quar.) 
Hotel Gibson Corp., 6% preferred (quar.)-- 
Houdaille-Hershey Corp.— 
$2.25 convertible preferred (quar.)_----. 
Household Finance Corp.— 
Common (increased quar.) __------------- 
334% preferred (quar.)_---------- 
Houston Natural Gas, common-___-_-_--~-~-~-~- 
eee ers 
Houston Oil Field Material Co., Inc.— 
COI, NORRIS © 2 dnccindundeancucqnaned 
SS he 
Howe Sound Co. (increased quar.) _.------- 
Howell Electric Motors (quar.) _.....--.--- 
Hummel-Ross Fibre, 6% preférred__..__---- 
| ee een 
Humphreys Mfg. Co, common (quar.)_---- 
Ge DPeCTeS (GURPl.) .0<<<--2 206-4 henuce 
Huron & Erie Mortgage (Ont.) (quar.)_-----. 
DG} udlbcdiiktinidncochkecneeannntaheoes 
Hussman-Ligonier Co., common (quar.)_--- 
OR ee 2S en 
Huttig Sash & Door— 
Sy preferred -Geual.) ...cccs+~.04..4.- 
2 eee 
ie Se 2 eee eee ee een 
SSS Ul UE 
Byerace. Foose Proeucts...._.............« 


Illinois Bell Telephone (reduced)___-_--_---~ 
Illinois Commercial Telephone Co.— 
66.76 preferred (quar.) ................. 
Illinois Power Co., 5’o conv. pfd. (quar.)_ 
$6 pfd. dividend arrears ctfs. (accum.)—~ 
6°. pfd@. dividend arrears ctfs. (accum.)__ 
Imperial Life Assurance Co. of Canada— 
eS ee ee 
Imperial Tobacco Co. of Canada, Ltd.— 
Ordinary (final) 
PEE, ck tc ncccumnendsedccssacvoce 
6% preference (s-a)..............-..... 
Imperial Tobacco of Great Britain & Ireland— 
Ordinary (final) 
RE a ae ae ee ee ae 
Incorporated Investors (increased) ___._____ 
Independence Shares Corp., trust shares___ 
Independent Pneumatic Tool (quar.)_.___- 
Indiana & Michigan Electric— 
Gye - praterrea (quar.) .....24<......-. 
Indianapolis Power & Light, common (quar.) 
Gm peeterres - (GURP.) - 4.050 nsecdscsnnnns 
Indianapolis Water Co.— 
5% preferred series A (quar.)_-.-...-.__ 
Industrial Acceptance Corp., Ltd.— 
oe Meee, Gleee Bu cnccttesnctsnonccue 
5% convertible preferred (quar.)..__--_ 
Industrial Bancshares (quar.)_---- 
Inland Investors, Inc. (interim) 
Institutional Shares, Ltd.— 
nee ee RN Nn ne See ot ccna 
Inter-City Baking, Ltd. (quar.)_.._________ 
Interlake Steamship Co........-.......--a. 
International Bronze Powders, Ltd.— 
PU CN ii a 
% participating preferred (quar.)______ 
International Button-Hole Sewing Machine 
International Cellucotton Products (quar.)__ 
International Harvester Co. (increased quar.) 
International Metal Industries, Ltd.— 
peanmee Wass (GUAT) 6eccc icin. 
oe 2 ee eee 
International Milling Co., 4’ pfd. (quar.)_ 
international Nickel Co. of Canada, Ltd.— 
Ve. ot, bf eS ee 
S% peeresred: (66) tatiar.) 24.:...24.....2. 
International Ocean Telegraph Co. (quar.)__ 
cwsermatenel Bans Go... . 1. sceesnccscncsu.s 
International Shoe Co. (increased quar.) __ 
International Silver Co., 7% pfd. (quar.)__ 
Inter-Ocean Securities, 4% pfd. (s-a)______ 
Interstate Bakeries Corp., $5 pfd. (accum.)_ 
Interstate Company, common 
5% prior preferred (quar.)......__._____ 
Interstate Hosiery Mills (increased quar.)__ 
Interstate Telephone, $6 preferred (quar.)_ 
Investment Co. of America (quar.) 
Investment Foundation, Ltd.— 
6% convertible pref. (quar.)_...___._.___ 
Investors Management Fund, Inc.— 
mvenneews - OPO0G8. aes ic 
Tron Fireman Manufacturing Co. (quar.)___ 
Quarterly 
Quarterly 


ee ee ee 


Se ee ee 


Per When Holders 
Share Payable of Rec. 


25¢ 
30c 
25¢ 


$1.50 

15c 
$1.25 
$1.25 


62%2c ~ 


25c 
45c 
91%c 
25c 
25c 
15c 


$1 
$1.37 % 
$1 


$1.75 
$1.50 
25¢ 
50c 


25c 
12%c 
$1.25 
50c 


t25c 
25c 
$1 
25¢ 


t6c 
$1 
le 
50c 
t15c 
tic 
$1 
50c 


$1.12% 
30c 


$2 
412%c 
$1.50 


564%ac 


45¢ 
93%4¢ 
50c 
62%4ec 


12%c 
$1.37%2 
50c 
Tee 
60c 
20c 
20c 
$1.50 
t$1 
t50c 
25¢ 
56 Yac 


$1.25 
$1.25 
$1.25 
10c 
50c 


50c 


$1.18% 
62%ec 
$1.50 
$1.50 


$$3.75 


t20c 
t10c 


3% 


1% % 
4% % 
25c 

5 3/10c 
40c 


$1.03 % 


35¢ 
$1 


$1.25 


t37t2¢c 
$1.25 
20c 
20c 


2%4c 
=75c 
25c 


t37%c 
t37%ec 
30c 
25¢ 

$1 


740c 


$$1.124% 


$1 


+$1.75 
t8%4c 
$1.50 
50c 
60c 
4334c 
50c 
$1.25 
10c 
$1.25 
50c 
$1.50 
25¢ 


t75¢ 
10c 
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Per 

Name of Company Share 
Irving Air Chute Co. (resumed) --------_-- 25c¢ 
Irving Trust Co. (N. Y¥.) (quar.) ----------- 15c 
Island Creek Coal Co., common_--__-------. 15¢c 
$6 preferred (quar.) ~------------------- $1.50 
Jacobs “Manufacturing (quar.)---.-----~-- 50c 
Jamaica Public Service, Ltd., com. (quar.)-_~ t17e 

4% preference A (quar.)--------~~-~-~-- x$1.75 

9% preference B (quar.) .----------~---- x1% % 

5% preference C_.------------------.~--- x1% % 

6% preference D--.--~------------------ x1%% 
Jamestown Telephone Corp.— 

5% preferred A (quar.) _---------------- $1.25 

6% 1st preferred (quar.)--------------- $1.50 
Jeannette Glass Co., common (quar.)-—-~--- 50c 

% preferred (quar.) _._---------------- $1.75 
Jessop Steel Co., 5% preferred (quar.) ----_ 31¥%c 
Jewel Tea Company, 4% preferred (quar.) $1.06% 
Johns-Manville, 3%2‘c preferred (quar.)-—-- 874ec 
Johnson & Johnson, 4% 2nd pfd. (quar.)_-—~ $1 
Johnson, Stephen & Shinkle Shoe Co._---~-~- 25c 
Jones & Laughlin Steel, common--__--_---. 50c¢ 

5% preferred (quar.) $1.25 
Joplin Water Works, 6% preferred (quar.) — $1.50 
Journal Publishing Co. of Ottawa, Ltd.— 

@uertetiy ....6-----.-..- + - -- sen sew t17c 
K:+W. Battery Oo... (quar.)—.__.... _-. ----—. 5c 
Kahn’s (E.) Sons Co., common--__-- ------~ 50c 

5% preferred (quar.)--.--+--------.-- 62%ec 
Kansas City Southern Railway— 

4% -non-cum.. preierred -.------------- $1 


Kansas Electric Power, 5% preferred (quar.) $1.25 
Kansas Gas & Electric Co,— 








ee 5 eae eee se $1.50 

Se: proterred:: (Quar.) ..~4-- ices. $1.75 
Kansas-Nebraska Natural Gas Co., Inc.— 

SOMA (CURE) 2. ree ess cissws 20c 

Be -weeserese (QUAL, ) .2n0c-een ses $1.25 
Katz Drug Co., $4.50 preferred (quar.)—-___ $1.12%2 
SERMONS: GORDO © 0. occ cewen wn acnssnsin 30c 
Kaynee Company, common______----------~ 25c 

Se *Meeeerved (leue?, 4.20 ol $1.75 
Keith (George F.) Co.— 

$2 junior prior preferred (quar.) ___------ 50c 

$5 prior prcferred (quar.) -.-..~-------- $1.25 
Kelley Island Lime & Transportation Co.— 

RISER nec cinn cence weebeoknsawead wn 15c 
Kelling Nut Co., 6% preterred (quar.) ~~~ 30c¢ 
Kellogg ‘Company (quar, ...-...-~........ 25c 
Kellogg Switchboard & Supply— 

GommMon (Guae.). ...-.. -cncncdsounsssscun 15¢ 

$% preferred .(qua?.) «2260+... ccce $1.25 
Kelsey-Hayes Wheel, class A (quar.)_---_-~- 37¥ec 
Kendall Company, 412‘2 preferred (quar.)_ $1.12% 
Kendall Refining Co. (quar.)....---...... 30c 
Kennecott Copper Corp. (quar.)_---------- 25c 

BOCA ke oie nen ccnsndesodsaibiins 25¢c 
Kentucky Utilities, €% pfd. (quar.).------ $1.50 
Kerr-Addison Gold Mines, Ltd. (interim) ~~ « t3¢ 
Kimberly-Clark Corp., common (increased) _ 35c 

#% convertible 2nd preferred (quar.)__-- $1 

4%2% preferred (quar.) _-.------_--_----_ $1.12% 
Kingsbury Breweries Co. (quar.)-------..-- 10¢c 
King-Seeley Corp., 5% conv. pfd. (quar.)-—-~~ 25c 
Kirkland Lake Gold Mines, Ltd. (s-a)__--- fic 
Klein (D. Emil) Co., Inc. (quar.) _--__---~-~_ 25c 
Knapp Monarch Co., new com. (initial) ~~ idc 
Knights Life Insurance Co. of America— 

SS .., ee e o ae ae 30 % 
Roppers: Gé., Ine.,. @MMG......66 << scenes 40c 

Sm preferred (GUG2.) ...~-cncsedecdendss $1 
Kroger Co., 6% ist preferred (quar.)___---~ $1.50 

GH ist preferred WuA?.) .ncncsantnnccce $1.50 

6% ist preferred (quar.)...--__--_--- ~~ $1.50 

7% 2nd preferred (quar.)...----..----- $1.75 

7% 2nd. preferred (quar.).-......._.-.. $1.75 

9% 2nd preferred (quar.)--.-.--------. $1.75 
La France Industries, 4% preferred (quar.)_ 20c 

ee IE conc ds, ia ody eo teas inane eee parmanaeasek $25 
La Plante-Choate Mfg. Co._.------------_-- 15¢ 
peeets: (een) 228. ‘(eugr.yi.c. 2 sc.cice t25c 
ee er cee Oe tom A oe oe 5¢ 
Lakey Foundry & Machine_______----_--__ 15c 
Lake St. John Power & Paper, Ltd. (quar.)_ $1.50 
eee In. Caen ee ew oon 50c 
Lamson & Sessions Co., $2.50 pfd. (quar.) ___ 62%ec 
Lamston (M. H.), Inc., $6 preferred (s-a)—~~ $3 
Landers Frary & Clark (quar.)-..---.-____ 37%ec 
Gandis Machine Co., (quar.)--.-.-_--_____ 25c 

Quarterly ines 25c 

Quarterly —__ “i Boe Some 25c 
mes Goes TINOOR) oo ee 25c 
‘Mang (J. A.) & Sons, Ltd. (quar.),---_-___ t25c 
Langendorf United Bakeries, Inc.— 

yg RP RS RR ee. a5 ee pe 50c 

I aa I Sn ne 5Cc 
Langley'’s Ltd., 7% conv. pref. (accum.)___ t75c 

7% convertible preference (accum.)_ ~~ t75c 

7% convertible preferenee (accum.)_ -__ t75c 
La Salle Extension University (quar.)__.___ Tec 
Latrobe ‘Slectric Steel (quar.)------.-_--_ 30c 
ewer “Teast Ge. (quer... 25c 
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22 Miller rc elaiming— perenne. a 4-1 ott 7. re oo 2 Pam 50¢ a — mw a Light & _. STA Sens 4- 1 es 
-2 Cc — 4- -1 Va %e ans Publi R. o pfd. eemes 7 a ria Water We ok ee $ -15 
7 Pe aay —_ ccieaide tnanenanl 0 15¢ can eh New Y a Sia Bangg = 22%”ac 4 3-10 eek: tieoe siti ee ow aaaaemmanstsag 91.55 4-1 
19 ee ee Increased quat.)-- 56%40 4-5 New me ay uns.) ——— ee $1.95 o? 2a Perfection St Corp.. nev a oe nenonoce ioe 42 3-15 
; . sine common = i eferr cs Pn ag bore aad . e s +» ne ered (auar.) - - 
‘30 Fag co Co., Inc nengenan=aaneenenn ~ TY, 3 ™ Mew York erred A |{ St. Se ARE i 56 44c 4-1 3- 5 P rron Geld tove Co bed poerersos (quar. ° $1 4- 1 3- 5 
30 illers nverti .. co ir —_ 72€ 3-17 ew Y Powe accu Ss RR. $1,18: 4 a.3 et Mi Mi . @& n ( Dies $1 15 4 
30 nga — i omni g—————n- ie 6S CE a Pag eB +f Light, 3.9% Co.— 18% 0a a lun deed “an pol tam initial) oss tk 3-31 
: be pepe - e ’ t 2 ° y 1 . -——= ™ - - 
31 aéiteoh's t seared (ann ( (quar.) ------ 15¢ a 3-21 New Y referred nmond Rey ‘ pid. : 3-22 4% % preferred y, ee salesananien 20c : 1 Fy 
2 re, common | (quar.) ---——---- wee > &¢ Mg Bote quar.) _--_ Co. — (quar.) $1.50 poticdctanin om ny pa Bc roe) ae >t 3.4 
21 Minnesota Power” & Light + ay teil a a : 3-17 New we preferred trie & Ga ores th 3-31 ty 0 Company (quar.) ___- pdovaeme - ze ey 3- : 
i MBE 6) mmm — i naclaanenalipiti Cc x ir a ° . e n awww nanan nnn - - 
i . ote oa Oy ce ee eee oo ae vay pele (gi oe kt 
25 Mates Be Lar pata Ste. Marie $1.25 1 3-12 Newport hone ab iy s, commen liane 93%c -t 388 Philadelphia Dai [qUSE, )——--o-nonn= le one } a er 
ssi wer per --------- 4- -15 V4 % ric i increased) _. / " . : ry | RRS eee hte Saheim oy 2c , 
26 spaced ped Power & Light Bag (initial) _—- 1 3-15 Newport Tolicons Tener ------ poe = $1 Da 1 3-1 $4 ee prefer UBF.) nn nnnnnnn $1.50 4-25 3-11 
* Mespirel Powe Bo Soy Suatehred faaeey. oe mM ..%. beter ae weg i 3-14 Philadelphia ond pr “aqua” Inc— re 4 a 
8 2.90" owe ric Se rred Be,? c o 3- ewa refer _Inc., com. (inc “aC 3 * 1 lec eferred (auar. .25 -1 i 
14 m390""  prelerved Light tvice Co. =; al 3s ag crack, Telephone a)... Ae _ 5- 1 ya ruiedieti = red (quar.) ------- $1 4-1 ~ 1 
, mii ot Se a ae ee aa — 2 Hadi Raia en ae: 
yo preterr or -------- Si ¥ chols re We arias c ” Te ub Na-—-—— =o 1 ° 
1 mode Bona aes Bec Wig oo + Jee ae eet ribet i teas 2 fi & 
1 Moh Tool itd, — )--= /2C oblit sh nanindee . (quar FMRI cnteuen . 3 arti Trar Pa rtatio ---- c ~31 ts 
awk Wor “elas San 3 4- 1 t-Sparks Indu 6) som a $1 -20 cipati ispo n Co.— 3- 2- 
“4 Mojud 3 ot Works Ltd. s A (quar cee 91.23% 4-1 3-14 North pom 9s. eine 4-10 a] com vat ag ager 0. 35¢ wee oss 
ne Sielcedonum % By = (initial) oT oe t25¢ 4-1 3-20 am Ane Pigg noo 2-22 nn--n nn — 4-1 3-31 aging Corp., 53 preferred (S-a)— J ~ common. 62%0e 16 8-21 
U 7 00. a &: rerti -- apemamaamarecezea a *? g Preferred (s-a) --——- — 2 
3 our eae, a: ae i ete J 2 a ie a eS ae 
0 M 7e pref “ ng, L nerica quar.) — 50 - 1 shar . 0.. c (qua c a 3 3.60 = (quar.) nS eas ¢ -22 - 
onro erence td., c aie --- Cc 4- 3-1 co e of , com. (Ss > 3-3 -20 + pref : , comm Ss ee 5 4-2 4- 
3 Monroe one enwieeni sore (quar. iT rte ag 3.28 ~~ grens for paaiig’ Gas & Bice, 50c : 3-14 eran wat (quar.)—— 93 %46 10-22 Pw i 
5 .50 nemical ni, 5% pfd. (a -- 4- 3-1 ass can Ray 0 shar sahete Ga. 4- Pi x Insur: cepa Stata tem TY, ~? oe 
5 Co t elke $15 1 5 B ay 1ares ic C 1 ctor ral aan - 2¢ 
5 Monsantd Chemic ae BSR og (quar.) $81.25 4-1 3-20 Poste Caroli on, class x lat 3-24 Li Seier > BF) nnn 25¢ 4-15 3-15 
1 pate Seen gee ~2-----= deo Pre , 2-28 Pah & J ina RR., Eee “ Pilot Lig teed Package artford) (quar.) 90c 4-15 3-31 
0 5% pre akota Utili .25 Sa a ead ete i. 5 2-28 eta mag Mfg. Vi ~ guaral cae Tbe 4-1 Piper fod REMOTE aa a quar.) — $1 5- 1 3-31 
0 Sveci ferred (qui ities, CO rred A (acay ste 4-1 3-20 orth St re Gas 0.--- teed (s- “thine 7 2 4- 3- 3 Pittsi ircraft, n Mills enema ty te ia oa is 50c 5- 1 4-15 
5 EE ie ' yar.) --- <1 aint $1 Ms i oe 3. 4 weete ~osata Oil, Pog ald aenaNeReR: a)-. $3 . 2 3-27 et Be: a AR me ee: _— oe = 
$7 cl y Wa # ~-===----=- a= "Tas 6- 3- orth« a ie 7% wed, (necu a : a 3-2 rgh Ft mer & red ( Sepiians 30c -31 3-14 
- wh nae A read & Cc., com! ------ 9138 4- 3 a Nort! ‘Im Engineer . ee. (accum. ap aie eat + + Faget p horny da ich te WM. aia 15¢c 3-31 3-14 
; Montreal Locomotive oe ee (quar... = f . 2s mpaeoning 8 age ge wee ae ; fa Pitt: i reterred ’ hicage Matiwa a> 3. oe 
7 elegraph works aust a — we 3-18 wortieen” nny und Lines- chennai _— es 3-15 rien enee —--- a ea A - 
1 (quar.) ‘asian $1.75 -15 -15 orther ndian: juar.) sgl aia 8 4-1 - 8 Iner crew E : ebaber - ‘i 3- 
----= Sa ting 4- 3- ‘ n Sti 4 a Transi ------ c ” 3- Pi eased & Bo ams “seco $1.75 -15 
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4-15 3- 7 7% estern Ele (quar % inn.) a ) == 4c 4 Planter d Unior C., $4 pre cee Oc oa 8 3- 0 
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Name of Company 


Power Corp of Canada, Ltd.— 
6% ist preferred (quar.)-------------.. 
6% non-cum partic. preferred (quar.)-_-- 
Pratt & Lambert, Inc. (increased)__...--~-- 
Prentiss-Wabers Products -_---.---------. 
Pressed Steel Car Co., 442% pfd. (quar.)-—-- 
Preston East Dome Mines, Ltd. (quar.)--. 
Price Bros. & Co., Ltd. (increased_....----~- 
Proctor & Gamble, 8% preferred (quar.)--- 
Prosperity Co., 5‘. preferred (quar.)------- 
ee 
Providence & Worcester RR. Co. (quar.)_-- 
Public National Bank & Trust Co. (N. Y.)— 
ON ee ee 
Public Service Co. of Colorado— 
7% preferred (monthly) ~.------------.. 
6% preferred (monthly) _.-.-----------~. 
5% prefcrred (monthly) -_--.~------~.-. 
Public Service Corp. of New Jersey— 
See: CORSTEOREE) cn cccewcncccsounee 
6% preferred (monthly)___...------.---. 
Public Service Co. of Oklahoma— 
Se weeteeses (6F,) .....0.+..~+....-- 
Public Service Electric & Gas— 
O8- pretdzred (GUAt:) .—...- - aicnwnwcoces — 
7% pratereet (quer.) ............. cccncuue 
Publication Coerp., common voting_..---.. 
Original preferred (quar.) ~....----..-.-. 
Publicker Industries, Inc.— 
Common (stock dividénd). One-fortieth 
of 2 share of commen for each share 


I SES SE RE a ene Soe 
Puget Sound Power & Light— . 
$5 prior preferred (quar.) _.-........... 


Puget Sound Pulp & Timber— 
Common (increased) —-_~.----.-..-.--... 
6% convertible preferred (quar.)____--_-~ 
Pure Oil Co., 5% preferred (quar.)_------. 
SE: MSc, BD gat ete anctmmneaetes 
Putnam (Geo.) Fund (Boston) (irreg.)--- 
Pyle National Co., common (qvar.) ------. 
S wpeberees: CURR xin sccccnnscucncedte 


Quaker Oats Co., common (irreg.)_--..--. 
ap UNOOTE. (ORE «cise ccccscsembaneoos 


Quincy Market Cold Storage 
and Warehouse -- 3 


Radio Corp of America—- 

$3.50 ist preferred (quar.)~.--.-...--... 
Radio-Keith-Orpheum (quar.) ~~ ---.-.---. 
Railroad Employees, 80c wreferred (quar.)—~ 
Railway Equipment & Realty Co., Ltd.— 

OR PSE ee a 

oe- 3s wrereeres {OGRl.) ~.ecceee cae 
Ralston Purina Co., 334° preferred (quar.)— 
Ralston Steel Car, 5% preferred (quar.)_-. 
Rtayonier, Inc., $2 preferred (quar.)--_.-. 
Raytheon Mig. Co., $2.40 conv. pfd. (quar.)— 
Reading Co., 4% 2nd preferred (quar.)—--. 
Real Silk Hosiery Mills, Inc.— 

$% prior preferred (quar.)_....-........ 

> pg GRC |S 2 Pe ea ee 
. Red Owl Stoves, 434% pfd. (initial quar.) _. 
Reed Drug Co., common (quar.)_---------- 

I a 8 Ee ene ee ee 
OR” NN EN 65 cs ak as he nah aici thioghaies 
I 9S ts sn elgsamrumanideehindees 
Reeves Brothers, Inc. (quar.) _-._._..---... 
Regent Knitting Mills, Ltd.— 

$1.60 non-cum. preferred (quar.)--- = 

$1.60 non-cum. preferred (quar.)_..-.-._ 

$1.60 non-cum. preferred- (quar.)_._----_ 
Re:iable Stores Corp. (quar.) ~~~... .. 
Reliance Electric & Engineering— 

$2.10 convertible preferred (quar.)_--_... 
Reliance Life Insurance Co. of Pittsburgh— 

FRE Re at FS, IRS SE 2 ES. Lesa eee 
Reliance Manufacturing (Ill.)— 

3%2% conv. preferred (quar.)_.-.-.--._.. 
Remington Rand, Inc., common. __...--.... 
. awe. DERTETICR GHRBE) ...nncenccccacnwes 
Renfrew Textiles, Ltd., class A (quar.).---~ 
Reo Motors, Inc. (increased) _....--..-.--. 
Republic Investors Fund— 
‘" 6% preferred A (qufar.)_..-......-.... “ 
6% preferred B: (quar.) __ 
“ Republic Natural Gas Co, (s-a)~.-------.-. 


, Republic Petroleum Co._..-~----.......... 
Republic Pictures Corp,-— 
$1 convertible preferred -(quar.) _...--_- 
Republic Steel Corp., common-_-__ ~~~ __- 
 itntihen amen eh cein adden eeccam 
» €©% convertible preference A (quar.)_. 
Revere Copper & Brass, Inc.— 
$%% wypreferred (quar.) _-_.............. 
Reymer & Bros. (quar.)_------------ ~~~ 
NOD © icles Namen a eae he erien cas ans: dn ein ait So Gh aniegitim dn touts 
Reynolds Metals, 542% conv. pfd. (quar.)__ 
Reynolds (R. J.) Tobacco, 3.60% pfd. (quar.) 
Rhinelander Paper Co. (aquar.)~--_------ - 
Rhode Island Insurance___--~--.-.---_-_-. 
Rice-Stix Dry Goods, common (quar.) ~~~. 
7% ist preferred (quar.) _--............ 
7% ist preferred (quar.) ~..-.......... 
7% ist preferred (quar.)_................ 
7% 2nd preferred (quar.) _..--.--.-__.... 
1%. 2nd preferred (quar.) _..------....-~.. 
7% 2nd preferred (quar.) _---...---.-... 
Richman Bros. Co. (quar.) ..-.....-----.--. 
Richmond Water Works, 6% pfd. (quar.) 
Ritter Company, common (increased) _____ 
$% convertible preferred (quar.)_..--__ 
Riverside Sitk Mills— 
$2 partic. preferred A (quar.)~__-.-.-- _ 
Robertson (P. L.) Mfg. Co., Ltd.— 
Common (quar.) ___- 
Bae Pentetred 1e0ar:) . —...0<...scnkencae 
Robinson Cotton Mills, Ltd. (quar.) ~~. _ 
Rochester Button Co. (quar,) -----~------- 
Rochester Telephone Corp., com. (quar.) —~_ 
4%% ist preferred series A (Quar.)_--__ 
Rockwood & Co., 5°) preferred (quar.)-____ 
5% prior preference (quar.)..-..---...-. 
S%: series A preferred (quar.)_-...-._- 
Rome Cadle Corp., common (quar.)_-..-.-_ 
4% convertible preferred (quar.)_.-__---. 
Royal Crown Bottling Co. of Loulsville— 
6% participating preferred (quar.)__-.- 
Rubinstein (see Heletra Rubinstein) 
Ruppert (Jacob), 442% preferred (quar.)___ 
Russell Industries Ltd., common (quar.) —___ 
ee MCNNCROG (GEE. ackmncancasacacene 
6S. & W. Fine Foods, Inc.— 
4% conv. preferred (quar.)_---._..______ 
Safeway Stores, Inc., common (quar.) ...__ 
—lOTID Ge a Ce eee ee 
Safety Car Heating & Lighting (quar.)_.___ 
Gaguenay Power Co., Ltd.— 
ae «precerren’ THUR) W. connnendocseos 
St. Helen's Pulp & Paper (stock dividend) _ 
€t. Joseph Light & Pewer, 5° pfd. (quar.)_ 
St Lawrence Corp., Ltd.— 
4% class A convertible preferred (accum.) 
6t. Lawrence Flour Mills, common (quar.)__ 
eer eeesetrem AGUNEF. iW to es 
Gt. Lawrence Paper Millis Co., Ltd.— 
6% preferred (accum.) 
_ ®t. Louis Rocky Mountain & Pacific Co.— 
Common (irreg.) _ __ 
6% non-cum. preferred 





1 
$1.37% 


ee ee ewe ees 


Per 


~$1.50 
+75c 
60c 
25c 
56%4c 
tltec 


$1.25 


50c 
30c 
$1.25 


15c 
25c 
$2 
75c 
$1.50 


$3 


B87ec 
30c 
20c 


25c 
$1.50 
93%4c 
$1.25 
50c 
60c 
“50c 


$1.25 
$1.75 


$1.18% 


T¥ec 
8%c 


20c 
25c 


%40c 
%40c 
$40c 
40c 
52% 
75c 


87 %ac 


$1.12% 


t15c 
624e2c 


15¢ 
15c 
60c 


i2%c 


25¢ 
25c 
25c 
$1.50 


$1.31% 


12%ec 
6c 


90c 
50c 
Tc 
50c 
$1.75 
$1.75 
$1.75 
$1.75 
$1.75 
$1.75 
T5c 
$1.50 
50c 
$1.25 


50c 
t50c 


t62%c 


$10c 
50c 
20c 


$1.12% 


$1.25 
$1.25 
$1.25 
25c 
30c 


$$1.50 


$1.12% 


t10c 
$$1.75 


50c 


— 
o 
' 
ee eee ee ee ed 


When Holders 
Share Payable of Rec. 


4-15 
4-15 
4-1 
4- 1 
4- 1 
4-15 
5- 1 
4-15 
4-15 
4-1 
4-1 


4- 1 


3-31 
4-15 


3-31 
4-1 
4-1 
4-15 
4-21 
4-1 
4- 1 
4-10 
5-31 


"3-31 


4-1 
4-20 


4-25 
4-25 
4- 1 
3-31 
4-1 
4-1 
4-10 


4-1 
4-1 
4-1 
4- 1 
4- 1 
3-30 
4-1 
4-1 


6- 1 


2 
12-1 


4-1 
5- 1 
3-31 
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Name of Company 
St. Regis Paper— 

4.40% ist preferred A (initial) _......--. 
San Antonio Gold Mines, Ltd. (s-a)..----~-- 
San Francisco Remedial Loan Associates, 

all ae a ie EA REE Ae a> ee 

EE EE SEES I OEE LE 
San Jose Water Works (quar.) -.-..--~----- 
Sangamo Electric Co. (increased) _....-----~- 
Savannah & Atlanta Railway Co.— 

ee 
Savannah Sugar Refining Co. (quar.)_--~- 
Schuster (Ed.) & Co., common __-____--_---- 

4% % preferred (quar.)--__------~--- —_ 
Scott Paper Co., $3.40 preferred (quar.)—-~- 
Scovill Mfg. Co., common-.........-.-.--.. 

$3.65 preferred (quar.) ..._................... 
Scranton Electric, $3.35 pfd. (quar.)------ 
Seaboard Commercial Corp., com. (quar.) —-. 

wae peeeesees & teeer.) ...........~.5--~. 
Seaboard Finance Co.— 

Common (increased quar.) -.--.--------- 

Si. peetéerread A (euer.).—......+...... 

ee ES ee | Fk ee eon 
Securities Acceptance Corp., com. (quar.)--- 

Se. peeterrean 2 (00Fi) .....<-...-0--<-~ 
Securities Corp. Genera!, common (quar.)-- 

I © a calil ne wncistmesan 

Se - (es ee ee hens 
Securities Investment of St. Louis (quar.)_-_ 
Selberling Rubber, 5% pfd. A (quar.)_----- 

64%% piatetred: (eusr.) ...............-. 
Selected Industries, $5.50 prior pfd. (quar.) 
Servel, Inc., $4.50 preferred (quar.)_.----. 
Shatter Stores Ce.; commen.__.............. 

$%-. preferred’ (@uar.) .......- 2.4... 
Shamrock Oil & Gas (quar.)._-_-___------- 
Shawmut Association (Boston) (quar.)__---- 
Shuron Optical Co. (quar.) _.-.--____-__--- 
RS a ae 
Sharon Steel Corp. (increased quar.) ~~. ~~ 
Shellmar Products, common = (quar.)—__--__ 

4% % preferred (quar.)_...-..-.....-~-. 
Sheraton Corp. of America— 

$1.25 convertible preferred (quar.) ~~~... 
Sherwin Williams Co. of Canada, Ltd.— 

oo A, ae 

ae rE Sn isiswacatbaewes 
Sick’s Breweries, Ltd. (quar.) _--..-----~--. 
Silverwood Dairies, Ltd., class A (s-a)------ 

Se Be Ce Ab Neirireictivloddimuiddinihbna eis 

40c partic. preference__._..-___.~--~-~.-. 
Silverwood Western Dairies, Ltd.— 

6% preferred (quar.) .................... 


Simplicity Pattern Co.— 

5'%2% convertible preferred (quar.) _._--_- 
Sinclair Oil Corp. (quar.) _--------------- 
Skenandoa Rayon, 5% preferred A (quar.)_ 

5% prior preferred (quar.)_-__------_-- 
ee: 24 Bt). Geb aee wedsbwtddocducne 
Smith (L. C.) & Corona Typewriters (quar.) 
Smith (Howard) Paper Mills, Ltd.— 

I ian oct weswahedsnavenaniiansennte 

eM 1 a ee 

Se WOCTOTIOR | (OURE Pe. na ec dddececcccccun 
Society Brand Clothes (quar.) _._____------- 
Solar Mfg. Cerp., 55c conv. pfd. A (quar.)-— 
Sonoco Products Co (quar.) _-.--=.--_-----. 
Sonotone Corp., $1.25 conv. pfd. A (quar.)__ 
Sorg Paper Co., 6% preferred A (accum.)__ 

4-6% preferred B (accum.)__~-_~-~---... eo 
Soundview Pulp Co., common quar.) _-... 

RES Sa ea = 
South Atlantic Gas, common (quar.)___---. 

5% preferred (quar.) __<...---.--~.-. — 
South Carolina Electric & Gas— 

6% preferred. (quar.) 2.224240... naue 
South Porto Rico Sugar, common (quar.)_ ~~ 

S%: preferred (quar.)._..£...1..-...<....... 
South West Pennsylvania Pipe Lines_____--- 
Southeastern Investment Trust, Inc. (Ky.)— 

$5 1st preferred (accum.)--—_-~- 
Southern Advance Bag & Paper __.-__-----_ 

IIIA, uci cs iastne deanna te sili iased stadia diasingy ebinndiens dele ebeddeiestincly 
Southern & Atlantic Telegraph Co. (s-a)__ _ 
Southern California Edison, Ltd.— 

5% -original preferred (quar.)__..--..----~ 

5%2% preferred C (quar.)_..-..-...._... 
Southern California Power Co. (quar.)-. -. 
Southern Canada Power Co.— 

RUNES oe cca cbnepeoteonwews 

6% participating preferred (quar.)_..._ 


Southern Franklin Process Co., 7% pfd. (quar.) 

I secs dh eh daw eich Rin iin nee ew toch ares edie iain 
Southern Indiana Gas & Electric— 

4.8% preferred (quar.)_-_-----_ ee are 
Southern New England Telephone (quar.) —__ 
WOUsReTiY GETNOR CO. ce eccnensannannccece 
Southern Railway Co.— 

5% non-cum., preferred (quar.)_~...._.__ 

5% non-cum. preferred -(quar.)_..._._ __ 

M. & O. Stock Trust (s-a)_.....-.._____ 
Southwest Natural Gas Co.— 

$6 preferred A (quar.)_-_------.---___ 
Southwestern Gas & Electric, 5% pfd. (quar.) 
Southwestern Life Insurance Co. (Dallas) — 

DRED Savowtuabogrnewecaesoncmanawnd 
Southwestern Public, Service Co.— 

Stock dividend. Eight shares of new com- 
mon for each five shares of old com- 
ee ee ee i are ee 

Ceeren. eee SOOBT8 nce wise cecnsnno 
Spokane International RR. (annual)________ 
Sporting Goods, Inc., 55¢ pfd. (quar.)______ 
Springfield Fire & Marine Insurance (quar.) 
te i Ses ee ree 
Squibb (E. R.) & Sons., $4 preferred (quar.) 
Standard Factors Corp., common (irreg.)___ 
Standard-Coosa-Thatcher Co. (quar.)_____ 
Standard Fruit & Steamship Corp._________ 
we a ee 
$3 participating preferred (quar.)________ 
ee 
Standard Oil Co. (Ohio)— 

3%% preferred A (quar.)-----_.._..___ 
Standard Paper Mfg. Co., common________ 

a. eee Mn otic cmmnndan 


Standard Pavings & Materials, Ltd.— 
Participating convertible preferred (s-a)_ 
MRS dUibandacacinthiee awaiting caiman 
Standard Radio, Ltd., class A (quar,)______ 
SS SE a ee 
Standard Screw (increased) _--.-___.______ 
Standard Steel Spring Co.. common________ 
4% convertible preferred (quar.)_._____ 
Standard Wholesale Phosphate & Acid 
NR SESS ee eee 
Stanley Brock, Ltd., class A (quar.)________ 
a eS ene 
I i 
State Street Investment (Boston) (irreg.) __ 
Se -- tn sd che biieipadainction nate needa 
Stecher-Traung Lithograph, common _______ 
wb oo, ee eae 
Stedman Brothers, Ltd. (quar.)_... 
Steel Co. of Canada, common (quar.)______ 
oe . - i  acbe 
Steel Products Fngineering (quar.) 
Sterling Aluminum Products 
Sterling Breweries, Inc. (irreg 


> a ee 


Per 
Share 


50c 
40c 


$1.25 
50c 
25c 


$1.06 4 


85c 
50c 
91¥%c 
83%c 
15c 


‘ 6242c 


30c 
37 ac 
25c 


t31%c 
t31%c 


t10c 
r10c 
60c 
25c 
50c 


60c 
t15¢ 
$10c 
50c 
35c 
10c 
25c 
$1.25 
t15c 
t75¢e 
t75c 
20c 
45¢ 
25¢ 
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When Holders 
Payable of Rec. 


3- 7 
3- 5 


6-14 


12-13 


2-20 
3-15 


3-12 
3-15 
4- 1 
3-20 


4-18* 


3-18 
5-14 
3-10 
3-21 
3-21 


3-31 
3-31 
3-31 
3-10 
3-10 
3-19 
3-19 
3-19 


3-15 
3-18 


= 
eagjnrre@Or sb 


C0 G0 69 69 69 Co Co CO OO 
 & BO DD tO DO 


wo 
‘ 

to 

Oo 


4-10 
3-10 
2-28 
3-31 
3-31 


3-31 
4-15 
3-15 
3-15 
4-4 
3-17 


3-31 
3-31 
3-31 
3-29 
5- 1 
3-21 
3- 5 
3-15 
3-15 
5-15 
3-20 
3-20 


3-20 
3-17 
3-17 
3-17 


3-20 
3-15 
3-15 
3-15 


3-20 
3-20 
4-18 


4-18 
3-20 
3-12 
3-12 


4-15 
3-31 
3-21 


5-15 
8-15 
3-15 


3-20 
3-15 


4-11 


4-15 
5- 7 
3-22 
3-21 
3-17 
3-17 
4-15 
3-26 
3-20 
3-20 
3-29 
3-20 
3-20 


3-31 
3-20 
3-20 


3- 5 
3- 5 
3-21 
3-21 
3-22 
3-28 
4-15 


6- 2 
4-10 
4-10 
3-10 
3-31 
3-17 
3-15 
3-15 
3-15 
4- 8 
"4- 8 


stu S420 
4-1 


3-22 

















Per 
Name of Company 
Sterling Crug 342% preferred (quar.)_--_. 874ec 
Sterling Electric Motors, common___-_-~..-_. 10c 
Ie cea <i dims Sans enertagieeane avebennaihigs witeslnnds 10c 
IPE 06s setathcendencochares ockcnargunatte-duaana-aecegmannann 10c 
ares ee, aes 12%2c 
Stern & Stern Textiles, common (quar.)-_-_- 12%c 
4%% preferred -(quar.)..-.-......-... 56c 
4%% prefertred (quar.) ................. 56c 
Stevens (J: P.) & Co. (quar.)_._........... 3742c 
Stix Baer & Fuller, 7% Ist pfd. (quar.)-—-~ 43%c 
Stokely-Van Camp, common______-_-------. 25¢ 
6% prior preferred (quar.) ............. 25c 
Stone Container Corp. (initial)_._-_-_..--____ 20c 
Stop & Shop, Inc. (quar.) ®___~- SE Aaa t15c 
Strawbridge & Clothier, $5 preferred (quar.) $1.25 
I SO a ee 25c 
Stromberg-Carlson Co., 4% conv. pfd. (quar.) 50c 
Struthers Wells Corp., $1.25 pfd. (quar.)__ 31%c 
Studebaker Corporation —~-~.-.........._... 25c 
Sun Chemical Corp., common-_-__- ~~... _ 15c 
O4:50 : peemarees: & (GUAT) on ncn etcodone $1.13 
Sun Life Assurance Co. of Canada— 
ge En eee $4.25 
Sim Oi] Co., 442% class A pfd. (quar.)_--. $1.12% 
Sunray Oil Corp—~ 
4¥%,% preferred series A (quar.)____.-___ $1.06% 
Sunshine Mining Co. (quar.) --...._______ 10c 
Sunerheater Co. (quar,)__-- 25c 
ot a i) Nae aaa 25¢ 
Swift & Company (quar.)-_ om 40c 
Sylvania Electric Products, Inc.— 
Common- (increased): —~...........42.... 35c 
oe. | aaa $1 
Sylvanite Gold Mines, Ltd., common________ t2c 
oR SE eee t2c 
Tacony-Palmyra Bridge, common__________ 75c 
SEE UE sc xs cbs brepatbind abatainiotnes aedlctom cs encaans 75c 
Se pretetred (Guer,)..-.. $1.25 
Talcott (James) Inc., common (quar.)______ 15c 
442% preferred (quar.)__--~4+-__-_____. 56 Yac 
Talon, Inc., 4% preferred (s-a)___________ 20c 
Tamblyn (G.) Ltd., common (increased quar.) t25c 
4%~- preterence’ (quazr.) =... iu. 150c 
Taylor Instrument Cos. (quar.)____________ 25c 
0 SRE) a eT RE 25c 
Tecumseh Products Co... 20c 
Telluride Power Co., 7% preferred (quar.)__ $1.75 
Tennessee Gas & Transmission— 
£.10% preferred ‘(quar.).._.__........... $1.02% 
Tennessee Products, 8% preferred (quar.)__ 10c 
Ge GOP seo ot oo ee ct te 30c 
Texas Company (quar.)_..-..._-.__________ 50c 
Texas Electric Service, $6 pfd. (quar.)_____ $1.50 
Texas & Pacific Ry., common (irreg.)______ $1 
Texas Power & Light Co., $6 pfd. (quar.)__ $1.50 
Ve peeserrec - (Guar.) cuca $1.75 
Texas, IMHC., - COMMON. «oo <-- eose ccc. 25c 
I: ak task ead ed cn as can ta hind bcicrasen ih ceasenea de 25c 
OD: DeOtNTTES TONE.) occ teeccesknucui 25c 
Textron, Inc., 5‘¢ cenv. preferred (quar.)__ 31%c 
Third Canadian General Investment Trust, 
ane, - Ceenenee)  CPPOES) ~ =o c ccckccu.. t19c 
Thrifty Drug Stores, common______________ 50c 
4%2% preferred A (quar.)_---.____._____ $1.12% 
4%% preferred B (quar.)_-.....__.____ $1.06% 
arene ee nec ee $25c 
Tide Water Associated Oil Co.— 
$3.75 preferred (quar.) .-............__ | 9334¢ 
Tip Top Tailors, Ltd. (quar.)_...________ 7c 
Timely Clothes, Inc. (increased) ___________ 25¢ 
Tintic Standard Mining Co.______.____. 2%ec 
Tip Top Canners, Ltd., class A (initial)____ $25c 
Tobin Packing Co., common (quar.)_-.-___ 50c 
te peeneree . tana.) 2 $1.75 
> GES or yc tn a 10c 
Toledo Edison Co., 5% pfd. (monthly) _____ 413%6c 
6% preferred (monthly) _._._._.__.______ 50c 
7% preferred (monthly) _--.....____.. 58'sc 
Tom Bell Royalty Co................. 2c 
Tooke Bros., Ltd. (interim)__......___ t40c 
Toronto General Insurance (annual)______ $25c 
Toronto Iron Works, Ltd., comi. (quay,j__. 115¢ 
Genes © Ci esiins css). s lee 715¢ 
Toronto Mortgage Co. (quar.)__._____._ 
Torrington Co. mh cpap cies “—_ 
. . BU Fees 25c 
by Finance Corp., Ltd.— z 
». preferred. (quat,) _..--... 
Trailmobile Co., common (quar.)__________ wien 
42% convertible preferred (quar.)______ 53 %ec 
Treesweet Products Co., $1.25 pfd. (quar.)_ 31%c 
Tri-Continental Corp., $6 preferred (quar.) _ $1.50 
Trico Products Corp. (quar.)_.... 6242 
Trinity Universal Insurance Co. (Dallas) — 
NENT -thdeiainianbdts natimoemeranianneecamerticn 25c 
Quarterly illaatilaiiady thetic eecncsmsnteatncain a 25c 
rauattery elliiehd ine ituitinlinimenenrinnicee 25¢ 
uckett Tobacco Co., Ltd., 7% pfd. ir.) 
Twentieth Century-Fox Film aoa — eel? 
“tea bs ew ft SERS 75c 
‘ convertible preferred ‘ . 
Twin City Rapid Transit. Bee oe pes bond 
® convertible prior preferred a Pe 
Twin Coach, $1.50 preferred nin Sie 
208 South La Salle Street Corp. (quar.)____ 62%ec 
SO i ta 25 
Underwriters Trust Co. (quar.)__.__...._ $1 
Underwood Corp. ..................... 50c 
vons Fee > pone aed OT Fpl ted dt 17'%2c 
arbide arbon Corp. ) 
Union Investment Co... __ A Moet einen 190 
Unies i oe. |, Se eseeteerenrens 25¢ 
on Pacific RR., common ‘ ua 
5% preferred (s-a)_..__ cit we A 9 aaa 
ae ee... 1 
- nee NES Tie. RE ORIOLE I tr 40 
nited Carbon, common (increased)... 

s Stock piividend Att ete ena igchthesene 100% 
nited Drill & Tool, class A (quar.)__...._ ; 
its Aa ee : sted? eee +4 

nited Dyewood Corp., 7% pfd. (ac [um.)____ 
United Fruit cA eal eather learn + 
ik Gee ar aE Bepenaly webge 50 
—" — Investments, Ltd— == “s 

%o Class A preferred < 

United Gas Corp._______ ice sohene srt emer es yt 
United Illuminating Co..____......-~~77777~ Bae 
United Income Fund.............. Se 
ON Sete, cna ee 17 
United Industrial Bank (Brooklyn) (quar.) _ $1 
United Light & Railways Co., common______ 25c 
1% prior preferred (monthly)___________ 58%%4c¢ 
7% prior preferred (monthly)_____. 58¥4c 
7% prior preferred (monthly) ___..______ 5844 
6.36% prior preferred (monthly)________ 53c 
6.36% prior preferred (monthly)_____ | 53c 
6.36 % prior preferred (monthly)... __ 63c 
6% prior preferred (monthly) _.....___ 50c 
6% prior preferred (monthly)_._________ 50c 
6% prior preferred (monthly)... 50 
United Merchants & Mfrs., Inc— : 
5% preferred (quar.)___ . $1.25 
5% preferred ee ee $1.25 
United Milk Products Co., common_____ ates 50c 
$3 participating preferred... | $1.25 
« United New Jersey RR. & Canal (quar.)____ $2.50 
» United, Printers & Publishers... sen 30c 
United-Rexall Drug, Inc. — a 


When Hold 
Share Payable of Rec 
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4- 2 
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1, 1947 
eT 


_ Holders 
€ of Rec, 
3-17 
3-31 
6-30 
9-30 
3-20 
3-17 
3-17 
6-16 
4-15 
3-15 
3-20 
3-20 
4-15 
3-24 
3- 7 
4-2 
3- 8 
5- 5 
3-14 
3-18 
3-18 


3-15 
4-10 


3-10 
3- 1 
4-5 
3-15 
2-28 


3-21 
3-21 
2-17 
2-17 
3-15 
3-15 
3-17 
3-15 
3-15 
4-15 
3- 7 
3- 7 
3-15 
3-15 
3-20 
3-15 


3-14 


= 8-18 
. 8-15 
3-17 
3-17 
4-10 
3-21 
3-18 


4-15 
4-15 
3- 7 
3-20 
3-20 


‘8-10 
3-11 
3-12 
3-15 
3-15 
3-20 
3-26 
3-19 
4-15 
5-15 
3-19 
4-15 
5-15 
3-19 
4-15 
5-15 


3-17 
6-16 
2-24 
2-24 
3-20 
3-20 
3-10 
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Wame of Company 
United Shoe Machinery, common (quar.)_.__ 

a eee Cee) 
U. S. Finishing, $4 convertible preferred___ 

con. |. i "(See 

7% preserrea. (Gegum.) 2... 
U. S. Foil Co., 7% preferred (quar.)__.____ 
U. S. & Foreign Securities Corp.— 

$4.50 Ist preferred (quar.)_...._________ 

$6 2nd preferred (quer.)__...____._______ 
U. 8. Guarantee Co.._____- REP SES elle hn 
U. S. Gypsum Co., common (quar.,_._______ 

p> ely, 2 ee 
U. S. & international Securities Corp.— 

SO let pravestes (quar.) .....--~......... 
U. S. Lines Co. (N. J.), 4%2% pfd. (s-a)___ 
U. S. Pipe & Foundry Co. (quar.)_..______ 

ED pigettehetiee teint erie e ce rcneniccem 
U. S. Playing Card Co. (quar.)_----.______ 

BD detitobeadecwdbdqonentoncaitnen mene 
U. S. Plywood Corp., common (quar.)______ 

3%% preferred A (quar.)_...-._________ 
United States Printing & Lithograph— 

RU SS a eee ee 
U. S. Rubber Co., 8% preferred (quar.)__- 
U. S. Smelting Refiring & Mining— 

fig nei Sc 

7% preferred (quar.)_---~- 5k SON 
ac ee ae ae ea) ONURP.) none 
United Stockyards Corp.— 

70c convertible preferred (quar.)________ 
United Transit Co., common._.___.__-..... 

ee en © en etl 
United Wallpaper, Inc., 4% preferred (quar.) 
weeveres-remes Bieel ....-.......-..... 
Universal Leaf Tobacco, common (quar.)-_-- 

eee ee 
Universal Pictures Co. (quar.)_-_-----_--- 
Upressit Metal Cap, 8% preferred (accum.) 
Upson Company, 442% preferred (quar.)—__ 
SS es as clan asap ecninsaniomeean 
Utah-Idaho Sugar, €0c class A pfd. (quar.)— 
Utica Knitting Co.— 

5% prior preferred (quar.)_.....-.____ aii 

5% prior preferred (quar.)_........._.. 

5% piror preferred (quar.)-.-.._--... 

5% prior preferred (quar.) _........_.... 
Utility Appliance Corp.— 

$1 convertible preferred (quar.)_--_----_ 
Van De Kamp’s Holland Dutch Bakers— 

Se a. 
Vapor Car Heating Co., 7% pfd. (quar.)___ 

OS EE 


BS Sp ee 
Velvet Freeze, Inc., (quar.).--............ 
CO hee eee 





Vertientes-Camaguey Sugar Co. (quar.)_---- 
Viau, Ltd., 5% preferred (quar.)_-------_ 
Vicksburg Shreveport & Pacific Railway Co.— 
EEE Ee a 
eg ES ee eee 
Virginian Railway, 6‘: preferred (quar.)_-- 
6% preferred (quar.)_-~ Svaton 
Visking Corp., class A (quar.) .---..-.--... 
i § OS OS, ee Se 
Ween Tee: Co., Common._................ 
pe NS 2 eee ae 
Vulcan Corp., $4.50 preferred (accum.)----. 
$3 prior preferred (quar.) _-----------.-. 
Vulcan Detinning Co., 7% pfd. (quar.)_-_ 
fe gs 9a en 
Wabasso Cotton Co., Ltd. (quar.)_-------.. 
Wabash Railroad Co., common-_-___--_------ 
44%2% preferred (annual)_-.-----------. 
Wagner Baking Corp., common_-_--_--_--~---- 
7 peereteea *(GUSr..................- 
Waitt & Bond, Inc., $2 pfd. (initial quar.)-— 
Waldorf System, Inc. (quar.) _--_---------. 
Walker & Co., class B (increased) --_------ 
ne eee me ARGOP) eee ee 
Ward Baking Co., common _-_-----------~--- 
542% preferred (quar.)_.--------------- 
Warner Brothers Pictures (quar.)-.------ 
Warren Bros. Co., class A (quar.)_------- 
ge Ea 9) A aa 22a aS 
Warren Refining & Chemical Co._-------- 
Washington Railway & Electric— 
‘“6% preferred (s-a) -- 
+ 8% preferred (quar.) 
Washington Title Insurance, common_--_-_-- 
'-€% non-cum. class A preferred---------- 
Washingten Water Power Co._------------- 
Waukesha Motor Co. (quar.)_-------------- 
Wayne Pump Co...----------------------- 
Wayne Knitt: Eee 
Wayne Screw ucts (quar.)........-..--. 
Weatherhead Co., $5 preferred (quar.)_-~-- 
Weber Showcase & Fixture Co., Inc.— 
“ ©ommon (initial) 
5% preferred (initial quar.) —-..---------- 
Weeden & Co., 4’> conv. pfd. (quar.) ------ 
Wellington Fire Insurance Co. (s-a)------- 
‘Wellington Fund, Inc. (irreg.) ------------- 
Wells Fargo & Co., 442% conv. pfd. (s-a)- 
Wesson Oil & Snowdrift_._----~----------- 
IN Sel lie sDicians Sinem shi Jaaecerene----== 
West Kootenay Power & Light— 
4% preferred (quar.)_...--------------- 
CR OSS ee ee 
West Penn Electric Co., class A (quar.)_--- 
71% preferred (quar.) ------------------- 
6% preferred (quar.)_----------------- 
West Penn Power Co., 4!2% pid. (quar.)-- 
West Texas Utilities, $6 preferred (quar.)-~- 
West Virginia Pulp & Paper (quar.)_------ ‘an 
meee) 4.........2-—-..-- ---------------- 
West Virginia Water Service Co.— 
$4.50 preferred (quar.)_----------------- 
Western Assurance Co. (Toronto)— 
-. Imcreased (quar.)_---------------------- 
Western Commonwealth Corp., class A (s-a) 
Western Department Stores (quar.)-.----- 
Western Electric Co. (irreg.) -------------- 
Western Grocers, Ltd., class A------------- 
{$1.40 preference (quar.)-------~--«----- 
Western Insurance Securities Co.— 
$2.50 class A (accum.)------------------ 
6% preferred (quar.)------------------- 
Western Massachusetts Cos. (quar.)—------ 
Western Facific RR., common (quar.) ------ 
Common (quar.) ~---------------------- 
Common (quar.) —---------------------- 
Common (quar.) —---------------------- 
5% preferred A (quar.)---------------- 
5% preferred A (quar.)----------------- 
5% preferred A (quar.)----------------- 
5% preferred A (quar.)------------------ 


Western Tablet & Stationery Corp.— 
I eee eae n een enaeseenne 
5% preferred (quar.) _-..--------------- 
5% preferred (quar.)------------------- 


reland, Inc. quar.) ---------------- 
Westuoreinnd Water, 6% preferred (quar.)-— 
Weston en ao , : que . ; ney ee ee 
10e ’ ) as ae 

. Winud dnsesd Ge. como (initial quar.) 
50c convertible preferred (initial quar.) 
Wheeling & Lake Erie Railway------------- 
Wheeling Steel Corp., common___---------- 
$5 convertible prior preferred (quar.) _--- 











Per When Holders 
Share Payable of Rec. 


6242c 4- 5 3-18 


37¥ec 4- 5 3-18 

$1 4-1 3-17 
$1.75 4-1 3-17 
$1.25 4-1 3-17 
$1.75 4-1 3-20* 


$1.12% 3-31 3-24 


$1.50 3-31 3-24 
50c 3-31 3- 8 


50c 4-1 3-15 
$1.75 4-1 3-15 
$1.25 3-31 3-24 
22%2c 7-1 6-19 

40c 6-20 5-31* 

40c 9-20 8-30° 

50c 4-1 3-15 

$1 4-1 3-15 

20c 4-19 4-10 
93%c 4- 1 3-20 
62'%2c 4-1 3-15 

$2 6- 9 5-19 

50c 4-15 3-28 
87¥ec 4-15 3-28 
$8.75 4-1 3-14 
17%2c 4-15 3-25 

20c 3-31 3-20 
62%2c 5- 1 4-15 

50c 4-15 4-1 

25c 3-31 3-15 

$1 5- 1 4-16 
$2 4-1 3-19 
50c 4-30 4-15 
$3 4-1 3-15 
$1.12% 4- 1 3-15 

30c 4- 1 3- 5 

15¢ 3-31 3-21 
6242c 4-1 3-21 
62%ec 7-1 6-20 
62%2c 10-1 9-20 
62%2c 1-2-48 12-22 


25¢ 4-18 3-15 


20c¢ 3-31 3-10 
$1.75 6-10 6- 2 
$1.75 9-10 9-1 


$1.75 12-10 12-1 
l5e 0 4- 1S 3-20 
5c 47-1 # 6-20 
50c = 55-1 4-15 

t$1.25 4-1 3-20 
$250 4-1 3-8 
$250 4-1 3-8 
87¥%2e 080-1 4-15 
37)“c R- 1 7-15 
40¢c 6-15 «6-5 
40c 6-15 6-5 
25¢ 3-31 3-14 
$1.75 3-31 3-14 
$1.50 4-15 3-31 
150 3-31 3-15 
$1.75 4-19 4-9 
10c 4-1 3-20 
t$1 4-1 3-15 
$1 4-18 3-31 
$4.50 4-18 3-31 
25¢ 4-1 3-19 
$1.75 4-1 3-19 
50c «4-1 23-15 
25c 44-1 23-14 
lhe 05-20. s“5- 1 
€2%c 4-1 3-20 
lhc 4-1 3-18 
$1.37% 4-1 3-18 
37%¢ 4-3 3-17 
33%c 5-1 4-16 
62%c 05-1 4-16 
5o 0 4-14 a= 


15¢ 4-1 3-15 


31%c 4-1 3-15 
50c 4-1 3-15 
t$1.75 8-15 8-12 
20c 3-31 3-14 
2212¢ 4- 2 3-15 
25¢ 4-1 3-15 

$1 4-1 3-15 
$1.75 4-1 3-14 
1242c 3-31 3-25 
$1.75 3-31 3-18 
$1.75 5-15 4-16 
$1.50 5-15 4-16 
$1.121% 4-15 3-17 
$1.50 4-1 3-15 
25¢ 4-1 3-15 
25¢ 4-1 3-15 
$1.12% 4-1 3-15 
t$1.40 4-1 3-26 
20c ° 4-1 3-25 

40c 4-1 3-20 


75c 3-31 3-25 
t37%ec 4-15 3-14 
+35c 4-15 3-14 


25¢ 5- 1 4-19 
$1.50 4- 1 3-20 
50c 3-31 3-18 
75¢ 5-15 5- 1 
75¢ 8-15 8- 1 
75¢ 11-15 1l- 1 
"5c 2-15-48 2-1-48 
$1.25 5-15 5- 1 
$1.25 8-15 8- 1 
$1.25 11-15 11- 1 
$1.25 2-15-48 2-1-48 


- 50c 4-10 3-26 
$1.25 4-1 3-18 
$1.25 7-1 6-18 


25c 4-1 3-15 
$1.50 4- 1 3-10 
720c 4-1 3-10 

25¢ 4-1 3-15 


15c 3-31 «3-15 
12%c =: 3-31.” B15 
1c 20 4- 2 3-21 
2c 4- 1° 37 
$1.25 4-19 3-7 


Per When Holdere 


Name of Company Share Payable of Rec. 
Whitaker Paper Co. ‘increased)_._.________ 2.5 - - 
Wichita River Oi] Corp..._>._2 =: a $15 3.31 
Wichita Water, 7% preferred (quar.)_.____ $1.75 4-15 4-1 
Wico Blectric Co., 6‘c class A pfd. (quar.)_ 30¢ 4-1 3-17 
Wieboldt Stores, Inc., common (quar.)_____ 30c 4-1 3-20 

$4.25 preferred (quar.)...-_.__._..._____ $1.06% 4- 1 3-20 
6%. preferred (quar.) ._......._.______ 75¢c 4-1 3-20 
wee Syerna Motors, Inc.— 

.50 conv. preferred series A (quar.)_____ 1.12} - - 
Mi heey "8 a a a lace ites pa m rd :. i Si 
Wilson & Company, $4.25 preferred (quar.) _ $1.06% 4- 1 3-17 
Wilson-Jones Co. (irreg.)....._____._______ 75¢ 5- 1 4-17 
Winn & Lovett Grocery, 412‘; pfd. A (quar.) 56 4c 4-1 3-25 


Wisconsin Electric Power Co.— 
6% preferred (1897) (quar.) 


$1.50 4-30 4-15 


ee ee 25c 4-1 3-12 
__ ,. Qe Po rt Da eS 15c 4-1 3-12 
Woodall Industries, Inc., common_________ 15¢ 4-2 3-15 
Woodley Petroleum Co. (quar.)____________ 10c 3-31 3-15 
Woods Manufacturing Co., Ltd. tt 150c 3-31 2-28 
ree ee $1 7-1 6-20 
bo icpepin, Ln, CO eee $1 3-31 3-21 
Wool Combing Corp. of Canada, Ltd. (quar.) $25c 4-10 3-24 
Worthington Pump & Machinery, common__ 50c 6-20 6- 5 
Meats. SIV. nda ne co 10% 6-20 6- 5 
4%2‘o prior preferred (quar.)____________ $1.12% 6-16 6- 5 
4%2% convertible prior preferred (quar.)_ $1.12 6-16 6- 5 
Wright-Hargreaves Mines, Ltd.__..__________ t4ec 4-1 2-24 
Wrigley (Wm.) Jr., Co. (monthly)_________ 25c 4- 1 3-20 
ii 2 *.,. 2. _. Soe 15¢ 4- 1 3-17 
Yates-American Machine Co.___-___________ 12%ec 4- 2 3-15 
Yellow Cab Company— 
6% convertible preferred (quar.)_._______ 37'ec 4-30 4-19 
6% convertible preferred (quar.)__._____ 374ec 7-31 7-21 


Yolande Corporation (quar.)__.____________ 20c 4-1 3-17 





York Corp.. 442% preferred (initial quar.)_ 56 %4c 4-1 3-14 ° 
Young (J. S.) Co., common (quar.)________ $1.50 4-1 3-21 
Ve peeserses - (OUAl.) . 62 $1.75 4-1 3-21 
x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 
tPayable in Canadian funds, tax deductible at the source. Non- 


resident tax 15%; resident tax 7%. a Less British income tax. 
tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 


General Corporation and 
Investment News 
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Pennsylvania-Central Airlines Corp.—Exchange Ruling 


The New York Stock Exchange, following receipt of notice that this 
corporation had no “available net income” during the calendar year 
1946, for the purpose of payment of interest, and as a result no pay- 
ment of interest will be made on April 1, 1947, on the 15-year 3% % 
convertible income debentures, due 1960, on March 25 directed that the 
debentures shall continue to be dealt in ‘‘flat,”” and to be a delivery 
in settlement of Exchange contracts made beginning April 1, 1947, 
must carry the current and subsequent coupons.—V. 165, p. 1595. 


Pennsylvania Glass Sand Corp.—Earnings— 
Calenaar Years— 1947 1946 





Net profit after charges________ a “ -- $1,976,695 $1,360,481 
Federal income taxes_- AS Si sid apkeae a 788,959 737,263 

RE ET ee - Pa a a $1,187,736 $623,218 
Earned per common share_. sceiaadiag $3.20 $1.45 


—V. 165, p. 1233. 


Pere Marquette Ry.—Earnings— 


Period End. Feb. 28— 1947—Month—1946 1947—-2 Mos.—1946 
Gross income ___-__--. $4,898,447 $3,451,976 $9,923,022 $7,204,523 
U. S. income and Canad. 
income anc excess prof. 





eS RATS : 73,771 31,066 227,598 129,835 
Other railway taxes__-- 300,208 214,871 595,878 427,783 
Net ry. oper. income_-__ 282,298 182,855 593,232 398,605 
Net .inscome -.....2...~. 127,512 56,798 372,217 211,903 
Skg.. fund approps. ____ 41,667 41,667 83,333 83,333 

Balance to surplus__— $85,845 $15,131 $288,884 $128,570. 


Notes Awarded— 

Subject to ICC approval, company has awarded $628,000 of promis- 
sory notes to The National City Bank, New York, on its offer of an 
interest rate of 1.75’¢. The notes are to be issued under a conditional 
sales agreement, to be dated April 1, 1947, and are to be payable 
quarteriy cver a period of ten years. 

Froceeds from sale of the issue will be used to finance approxi- 
mately 80% of the cost of four new 2,000 horsepower Diesel passenger 
locomotives, to be manufactured by the General Motors Corp. (Electro- 
Motive Division) at an aggregate estimated cost of $804,277. 

Other bidders were: The Commercial National Bank & Trust Co. of 
New York; Chemical Bank & Trust Co., New York; Manufacturers & 
Traders. Trust Co. of Buffalo; Marine Trust Co. of Buffalo, and 
Michigan National Bank, Lansing, Mich.—V. 165, p. 1109. 


Philadelphia Co. (& Subs.)—Earnings— 
(Not including Pittsburgh Railways Co. and subsidiaries and other 
street railway subsidiaries of Philadelphia Co.) 
Years Ended Dec. 31— 1946 : 1945 
OO 6 eer $60,147,594 $60,978,848 
Operating expenses ~~~~-~- Saath warden eg 26,004,676 22.983,983 


Maintenance. ............ ilesteicin dil nihil tai dt atl 3,980,545 3,643,260 
Appropriations to retirement and depl. reserve_ 7,829,332 7,773,806 
Amortizetion of leaseholds es See nee 1,660 2,537 
Amort. of electric plant acquis. adjustments___ 256,600 690 
Taxes (other than income) __--_-~-~--- 2,938,307 2,931,223 
Federal income taxes by utility subs._.--~~- 2,913,700 3,535,400 
Federal excess profits taxes by utility sub. = a ee 2,987,000 
State income taxes by utility subs.._._._._._------ 486,986 646,600 


Net operating. revenue_-___-------- .. $15,735,785 $16,474,345 





Other income (net)_-------- 518,206 592,146 
Ti0008 SRRIED  vicsediciad ese neeee $15 217,578 $15,882,198 
Total income deductions__--~~--- hes 7,505,472 7,872,646 
Minority interest in income: 
Dividends on capital stocks of subs. held by . ; 2 
i wi ; 1,671,875 1,681,875 
Minority int. in undistributed inc. of a sub._~ 28,525 29,711 
Consolidated net income__------~-- are $6,011,705 $6,297,965 
Balance, beginning of period “< 10,468,491 9,553,590 
Credits to surplus.._._._._.._........---. aoaese 46,222 12,811 


Tetal eurpiusé ............ _ $16,526,418 $15,864,367 


Divs. on 6% cum. pfd. stock.____- 1,472,420 1,473,420 
Divs. on $6 cum, preference stock__- 600,000 600,000 
Divs. on $5 cum. preference stock__---_------ 269,340 269,340 


Divs. on pfd. 5% non-cum. stock__-------~---- 790 790 





Dive: ch scemmen sieck....._--.._-..........-- 2,854,856 2,854,856 
*Appropriations to reserve__------~--~~----- -—-  eaenne 9,151 
Interest on Federai income and excess profits 4 , 

tax settlements appiicable to prior years___- 6,278 169,601 
Retroactive wage adjustments applicable to A 

period prior to Jan. 1, 1946-.-------------- 174,199 “secs 
Miscellaneous deductions (net).--------------  ------ 18,7 

Balance, surplus, end of period___--------~-- $11,147,535 $10,468,491 


FS t 

*For payments made by Philadelphia Co. under guarantees and no 
satmanilt to Philadelphia Co. and subsidiaries consolidated, covering 
‘taxes and interest applicable to prior years.—V. 165, p. 1320, 
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Philadelphia Electric Co.— Weekly Output— } 


The electric ouput of this company and its subsidiaries 
: \ & § T f 2 
week ended March 22, 1947, amounted to 137,129,000 keh. <A ow 


crease of 10,889,000 kwh., or 8.6’. over th i 
1946--V. teh pe iebe ne corresponding week of 


Philadelphia & Western RR .—Bonds Placed Privately 
The company has sold privately through Stroud & Co., 
Philadelphia, an issue of $700,000 first mortgage 34% 
bonds, series A, dated March 1, 1947, due March 1, 1967. 
Proceeds were used to redeem an issue of first mortgage 
5s, called for redemption March 8.—V. 165, p. 1459. 


Pitney -Bowes, Inc.—Registers With SEC— 


The company on March 27 filed a registration statement with the 


SEC covering 45,736 Shares of convertible preferred stock (‘par $50). 
The First Boston Corp. is underwrier. The shares will first be of- 
fered for subscription to common stockhokders. Proceeds will be used 


to retire bank loans and _ provide iditio or ret hed 
165, p. 1459, es additional working capital.—v. 


Pittsburgh Consolidation Coal Co.—Embarks on Re- 
search and Development Frogram— 


_ The company on March 25 ennounced plans for a research and 
cevelopment program which it is believed will jead to the creation of 
&@ new multi-million dollar fuel industry, The aim of this prograia 
is to perfect commercial processes .vr making gasoline and a sas fuel 
oi high heat value from bituminous coal. Commercial gasification 
and liquification plants costing as much as $120,000,000 per unit may 
result from this project. 

In explaining the company’s plans for pushing 
George H. Love, President, said: 

“A plogram of this magnitude requires careful analysis and long- 
range planning of the major Steps involved. It can be said that 
step number one has already been taken. This covered the original 
Survey and the fundamental laboratory studies and blueprinting of a 
pilot plant for the gasification of coal. , 

“The second step, which we are about to take at this time, is the 
construction of the pilot plant. Following a year or more of experi- 
mental operation of the small-scale plant will come the preparation of 
plans for financing the large commercial project. This might be done 
as a joint undertaking by industries closely interested in such an 
operation, or through some form of public financing. 

“The final step,’ Mr. Love said. “would be the construction ana 
eventual operation of the commercial plant.”’ ‘ 

The revolutionary program is being pushed in collaboration with 
the Standard Oil Development Co.. central technical organization of 
Standard Oil Co. (New Jersey), which has an extensive background of 
research on this and related subjects. Arrangements have also been 
made to contribute to the stuases of Hydrocarbon Research, Iné, 
headed by P. C. Keith, which is also engaged in research on the gasi- 
fication and liquification of coal. 

Joseph Pursgitove, Jr., Vice-President in charge of research and 
development, reports that the pilot piant will pe of “demonstration 
Size’ and will be used to perfect and commercialize processes that are 
already under development on a laboratory scale. It will be erected at 
Library, Pa., near the company's newly organized research center. 
“We estimate its cost at $300,000."" Mr. Pursglove said. ‘The pilet 
Plant will consume about 50 tons o! coal a day and from ihis will 
come a daily production of about 2,400,000 cubic feet of gas suitable 
for synthesis into liquid fuels and into a gas fuel of high heat value. 

“A commercial plant for making liquid fuels and a high-DTU gas 
could be located within some 25 miles of Pittsburgh, adjacent to one 
ol the company s huge coal tracts. One single large plant of the size 
being considered could yield a gas of high heat value in quantities 
equal to the output of the Big Inch and Little Inch pipe lines ana 
create @ local source of gasoline, Diesel and other fuel oils and a 
certain amount of alcohols. . 

“It is estimated that the pilot plant will be built the latter part of 
this year. Part of 1948 would te devoted to operating it and col- 
lecting essential data, Running parallel with the pilot plant work, 
Plans can go forward for the big plant so that by the latter part 
of 1948 and early 1949 the conmipany could activate Plans for actual 
construction. If all goes well, the large plant could be in operation 
by 1950 or 1951."".—V. 165, p. 1109. 


Pittsburgh & Lake Erie RR.—Earnings— 
Period End. Feb. 28— 1947—-Month—1946 1947-2 Mos.—1946, 


this development, 























Railray oper. revenues. $2,576,237 $1,623,094 $5,544,733 $3,724,106 
Railway oper. expenses 2,386,121 2,226,436 4,981,327 4,765,928 
Net rev. from ry, oper, $190,115  +$603,342 $563,406 +$1,041,822 
“Railway tax accruals_ 428,736 152,424 913,761 342,700 
Equipment and joint fa- 
cilities rents (Cr)___ 651,754 . 586,212 1,200,092 1,202,503 
Net ry. oper. income $413,134 +$169,554 $849,737 $182,019 
Other income __-___- a5 16,026 20,844 37,453 45,273 
Total income _______ $429,160 +8148,710 ~~ $887,190 +$136,741 
Miscell. deductions 88.467 Cr64,012 142,943 Cr79,552 
Total fixed charges___ 3,450 3,419 6,993 7,227 
Net income __-__-__- $337,243  +$88,117 $737,254 $64,416 
*Incl. Fed. inc. taxes $206,657 $10,680 $451,813 


Welle. i tte 4 ote he ee ee eee 
NOTE—Last years figures restated to include back pay and changés 
in taxes, etc.—V. 165, p. 1234. . 


Placer Development, Ltd. (Canada)—Unit Expands— 


H. A. Gould, Secretary, on March 18 said in part: 

“Canadian Exploration Ltd. ‘(the issued shares of which are hela 
by American Placers, Inc., a wholly owned subsidiary of Placer 
Development Ltd.) has recently acquired from the Canadian Govern- 
ment the Emerald Tungsten Mine, located about 30 miles south of 
the town of Nelson, in Southern British Columbia. The total purchase 
price is $950,000, of which $50,000 was paid on Jan. 15, 1947, when 
the agreement was signed; the ba.ance is payable out of one-half of 
the net profits. The mine has a substantial tonnage of developed 
ore, and is equipped with a mocern concentrating mill. The property 
is now being rehabilitated and it is expected that production will 
commer.ce about May of this year. 

“American Placers, Inc., which is a wholly. owned Subsidiary of 
Placer Development Ltd., is arranging to drill two leases located 
in the State of Texas, U. S. A. These leases consist of two adjoining 
sections with a total area of 1,295 acres, in which American Placers, 
Inc., holds an undivided interest of approximately 60%. Drill pipe 
is being accumulated, but no decision has yet been made as to when 
drilling will be commenced.’’—-V. 155, p. 1926. 


Plymouth Rubber Co., Inc.—-Co-Transfer Agent— 


The Bankers Trust Co., New York, N. Y. has been appointed co- 
transfer agent for the common stock, $2 par value.—V. 165, p. 1320. 


Potomac Electric Power Co.—Credit Agreement— 
The company on March 20 applied to the SEC for permission to 


borrow from 20 commercia] banking institutions, from time to time, 
during a period of two years, not to exceed $12,000,000 and to issue 
in evidence thereof its promissory notes, due April 1, 1952, with right 
ef prepayinent, bearing interest at the rate of 2% per annum, in ac- 


cordance with the terms of a cred t egreement between the company 
F > s dated February 19. 1947 ‘ 
ag = ‘we the credit azreement the banking institutions 
agree to extend credit to the company In the aggregate amount of 
$12,000,000, for the purpose of ©» »!ing Potomac Electric to borrow the 
proposed $12,000,000 represented by said notes, of which amount the 
company agrees to borrow not less than $2,006,000 on April 1, 1947, 
and to borrow a further $2.000.000 for the purpose of paying its 
154% notes maturing Sept. 3, 1947. The company also agrees to pay 
on or before April 1, 1947, a commitment fee of ‘e of 1% of the 
difference between $10,000,000 and the amount of the initial borrow- , 
ing. It is also provided by the terms of the agreement that Potomac 
Electric should be entitled to extensions*oi time within which to make 
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rrowings, for a period of six months from April 1, 1947, and for 
om Na rte four further consecutive periods of three — — 
April 1, 1948, by paying to the said banks, in advance for eac A. - 
extension, a commitment fee of % of 1% of the amount of credi 
be available during each such period.—V. 165, p. 1460. 


Public Service Co. of Indiana Inc.—Registers With 
SEC— 


j ith the 

The company on March 26 filed a registration statement w 
SEC for $11,077,800 15-year 234% convertible debentures to be offered 
at par for subscription to common stockholders in the ratio of $200 


. principal amount of debentures for each 20 shares of common held. 


i ibi eG 47 to 
The debentures will be convertible into common from May i, 19 
April 30, 1959. Proceeds will be used for repayment of $11,500,000 of 
bank loan notes.—V. 165, p. 1459. 


Public Service Co. of New Hampshire—Earnings— 
Period End. Feb. 28— 1947—Month—1946 1947—12 Mos.—1946 

















Operating revenues ___~ $953,768 $919,364 $11,037,812 $10,519,995 
Steam gener. and pur- 

chased power _____- 111,277 79,744 1,731,376 991,105 
Other operations ____-- 233,135 217,007 2,650,914 2,730,593 
Maintenance --_--_---- 43,936 40,291 636,147 579,926 
Provision for deprec.__ 82,516 67,254 935,320 874,956 
Taxes, other than Fed- 

eral income ____---- . 105,256 97,345 1,260,151 1,188,674 

Net operating income $377,654 $417,723 $3,823,904 $4,154,741 
Non-oper. income, net__ Dr1,463 Dr1,645 12,908 1,797 

Gross income ___---- $376,191 $416,078 $3,836,812 $4,156,538 
Total deductions _____~ 44,310 58,050 624,376 806,658 
Weh-Peourting GéGuctions _..... LkWenee 3 . =o-e-e 894,734 
Fed. taxes on income__— 110,000 117,000 1,050,600 496,600 

Net income ____---- $221,881 $241,028 $2,161,836 $1,958,546 
Pfd. stock div. require. 28,560 55,816 406,692 669,797 

Se a $193,321 $185,212 $1,755,144 $1,288,749 
Earned per share of 

common stock ___--- $0.28 * $2.51 s 


*Per common share earnings for last year not comparable because 
of new financing completed in May 1946, which included a change in 
the par value and number of shares of common stock outstanding.— 
V. 165, p. 1596; V. 164, p. 3296. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended March 22, 1947, totaled 224,715,000 kwh., as 
compared with 186,246,000 kwh. for the corresponding week last year, 
an increase of 20.7%.—V. 165, p. 1596. 


Publicker Industries, Inc.—Annual Meeting— 


The board of directors has, in accordance with the by-laws of the 
company, fixed April 8, 1947, as the record date for the annual meeting 
of shareholders to be held on April 28, 1947, according to an announce- 
ment made March 24 by L. J. Gunson, Secretary. 

Only holders of common stock of the corporation of record at the 
close of business on April 8, 1947, will be entitled to notice of, or to 
vote at, the annual meeting which will take place at 11 a.m., in the 
company’s offices at 1429 Walnut Street, Philadelphia, Pa.—vV. 165, 
p. 341. 


Puget Sound Power & Light Co. (& Subs.)— 
(Including North Coast Transportation Co.; Independent Stages, Inc., 
and Diamond Ice & Storage Co.) 


Period End. Jan. 31— 1947—-Month—1946 1947—12 Mos.—1946 
Operating revenues ____ $2,801,619 $2,559,754 $30,294,836 $28,746,848 











ene 1,286,781 994,625 12,726,980 11,117,105 
Maintenance __._..____ 236,820 164,164 2,295,504 1,971,536 
Depreciation __________ 154,482 143,279 1,774,154 1,643,361 
Federal taxes on income 165,000 247,000 2,378,000 4,173,970 
Sener taxes .......... 220,602 293,556 3,503,891 3,264,458 
Net oper. revenues__ $637,734 $717,130 $7,616,307 $6,576,418 
Other inc. deduct., net 2,570 Cr430 81,107 85,648 
Interest and amort.___ 188,272 190,520 2,263,028 2,316,117 
ee te eee $446,892 $527,040 $5,272,172 $4,174,653 
Prior preference dividends paid _...._..___-___ 687,500 687,500 
ES Se Ee $4,584,672 $3,487,153 ° 


Notes Extended— 


The comany announced March 24 a refinancing agreement with 
eleven Boston banks under which maturity dates for $6,117,500 indep- 
tedness are deferrel one to two years. The company, at its yearly 
meeting, said the arrangement would provide construction funds for 
the next two years “for expansion and improvement of distribution and 
ee facilities necessitated by a substantial load growth.”’— 

: , p. 944. 


Pullman, Inc.—Plans to Buy Part of Its Stock— 


The stockholders on April 16 will consider and act upon the pro- 
posal of the board of directors of the corporation adopted at a 
meeting held March 19, 1947 to reduce the amount of capital rep- 
resented by the shares of stock of this corporation without par value, 
as follows: 

(a) From $132,116,880 to $129,195.880 by retiring 73,025 shares 
of capital stock owned by the corporation, and by charging against 
the capital of the corporation an amount equal to the stated value 
($40 per share) in respect of each of said 73,025 shares; and 

(b) From $129,195,880 to not less than $90,000,000 by the purchase 
in the direction of the board of directors, at any time and from 
time to time prior to April 21, 1948 to shares of capital stock for 
retirement, either by acceptance of tenders made pursuant to a call 
for tenders issued to all holders of the corporation's capital stock or 
by purchasing shares in the open market, but in all cases at a price 
or prices not exceeding such maximum as may be fixed by the stock- 
holders, and by charging against or paying out of the capital of the 
corporation an amount equal to the stated value ($40 per share) in 
Tespect of each share purchased for retirement. 

Stockholders of record at close of business March 14, 1947 shall 
be entitled to notice of, and to vote at said annual meeting, or any 
adjournment or adjournments there. 

The directors plan to use up to $50,000,000 of the company’s funds 
for the purchase and retirement of the firm’s capital stock. 

The plan provides that the stock may be acquired either by calling 
for tenders or through purchases in the open market if the price paid 
does not exceed $60 a share. 


The proposal would allow purchases to be made at any time until 
April 21, 1948. 

Funds for the buying of the stock will include $36,000,000 which 
the company has obtained from the sale of cars to individual rail- 


ne ee from an additional $14,000,000 of other cash assets.—V. 164, 
p. , 


Radio-Keith-Orpheum Corp.—Options Exercised— 


In February last W. P. Rathvon and N. E. Depinet exercised options 
to purchase 20,000 shares of common stock at $8 per share, leaving 
30,000 options outstanding.—V. 165, p. 1234. 


Reading Co.—Earnings— 


February— : 1947 1946 1945 1944 
Gross from railway... $8,722,586 $7,811,599 $9,009,536 $9,618,439 
Net from railway ____ 1,796,770 1,644,503 2,512,565 2,898,393 
Net ry. oper. income__ 808,618 680,948 — 992,184 1,146,954 

From January 1— 

Gtoss from railway___ 18,319,765 16,342,035 18,214,581 
Net from orallway_——_- 4,113,550 3,439,322 4.845.590 reiot 
—V. 163» 1gse - «= 8T1,698 1,442,054 2,084,516 21194461 


Red Rock Cola Bottling Co. of Conn.—Stocks Offered 
—James E. Scott & Co., New York on March 25 offered 
32,000 shares of 5% cumulative preferred stock (par $5) 
and 64,000 shares of common stock (par 10c) in units 
of 1 share of 5% cumulative convertible preferred stock 
and 2 shares of common stock at $5.20 per unit. 


The share of preferred stock are convertible at option of holder 
into shares of common stock at rate of five shares of common stock 
for each share of preferred stock. Preferred stock redeemable at 
option of company in whole or in part upon not less than 60 days 
notice at $5.50 per share, plus dividends. The annual dividend rate 
is 25c per share. Dividends on these shares are fully cumulative from 
Feb. 15, 1948 and are payable semi-annually Feb. 15 and Aug. 15. 
Dividends prior to Feb, 15, 1948 are not cumulative. 


HISTORY & BUSINESS—Company was incorporated in Delaware 
Jan. 29, 1947. Principal executive offices 747 Windsor St., Hartford, 
Conn. 

The company, by agreement with Red Rock Eastern Corp. (N. Y.) 
has the right to acquire a franchise for the bottling and sale of 
Red Rock Cola, Hep, and other Red Rock products in Connecticut, 
upon the fulfillment of certain conditions consisting mainly in the 
company acquiring adequate manufacturing and bottling facilities. 

On March 6, 1947, the company acquired all of the issued and 
outstanding capital stock of The Charter Oak Bottling Works, Inc., 
(Conn.) engaged in the business of bottling, distributing and selling 
carbonated beverages. The cost to the company of such acquisition 
was the sum of $100,000 in cash. 

The Charter Oak has been in continuous operation for the past 
24 years and presently has in excess of 400 active accounts, in- 
cluding retail stores, bars, hotels, general stores and other retail 
outlets in the City of Hartford itself and in communities within a 
radius of 30 miles thereof. ae 

Through said subsidiary and threugh the other facilities proposed 
to be acquired, the Red Rock company plans to manufacture, bottle 
and distribute carbonated beverages under its Red Rock bottling 
franchise, under the trade name “Charter Oak’’ owned by its sub- 
sidiary, and such other name or names as the company’s management 
may subsequently determine, In the main, however, the company 
expects to concentrate its further endeavors in the bottling, sale and 
distribution of Red Rock Cola. 

The company will purchase from Red Rock Bottlers, Inc. of Atlanta, 
Ga., a concentrate from which is made the finished carbonated bev- 
erage “Red Rock Cola.” This concentrate is prepared from a secret 
formula. Upon receipt of the concentrate the company, by the 
addition of sugar and water, will produce a finished bottler’s syrup 
of the required concentration, and by the further addition of car- 
bonated water to this finished bottler’s syrup, produce the finished 
bottled beverage. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
ne ee itceeaeene $20,000 $20,000 
Preferred stock (par $5) per share_-_~ 150,000 shs. 

5% cumulative convertible ___----- 53,000 shs. 
Cemmon. steck (par $10).......+...« 1,000,000 shs. 396,000 shs. 


PURPOSE—Net proceeds (estimated $135,000) will be used for the 
following purposes: To purchase additional bottling equipment; to 
build additions to the presently owned plan tin Hartford, Conn.; or 
to purchase outright, or interests in, additional bottling plants; to 
purchase additional bottles, cases, trucks, and other machinery and 
equipment incidental to the compafiy’s business; for working capital; 
and for other corporate purposes. ; 

The transfer agent of the preferred stock and common stock is 
Corporation Trust Co. (New York) and Corporation Trust Co. (Jersey 
City).—V. 165, p. 1596. 


Rheem Mfg. Co.—New General Manager — 


W. E. Curran a Vice-President and director, has been named Gen- 
eral Manager. He will continue to make his headquarters in New 
York.—V. 165, p. 1460. 


Richmond Fredericksburg & Potomac RR.—Earnings— 


February— 1947 1946 1945 1944 
Gross from railway... $1,937,123 $2,217,288 $2,902,119 $3,066,368 
Net frem railway_-_--- 503,365 900,161 1,405,997 1,691,133 
Net ry. oper. income_-__ 174,676 410,394 173,398 277,679 

From Jan. 1— : 

Gross from railway_-_. 4,154,918 4,652,088 5,860,986 6,319,315 
Net from railway_- 1,227,743 1.895.362 2,769,323 3,531,567 
Net ry. oper. income __ 482,998 866,522 381,902 585,054 


—V. 165, p. 1234. 


Rothmoor Corp.—Common Dividend—Shipments. Rise 


The directors on March 24 declared a quarterly dividend of 172 
cents per share on the common stock, payable April 15 to holders of 
record April 1. 

Max Weinstock, President, in an announcement made on the same 
date, said: 

“Shipments to date have been at a rate in excess of 30% more 
than for the corresponding period a year ago, and deliveries during 
the 1947 spring season (five months ending April 30, 1947) are 
expected to exceed those for the corresponding period ended April 30, 
1946, by apvroximately this percentage. 

“The company has already begun to sell its fall line, and the 
acceptance is very satisfactory.’”"—V. 165, p. 1460. 


Royal Typewriter Co., Inc.—40-Cent Distribution— 


The directors on March 26 declared a dividend of 40 cents per share 
on the common stock, par 1, and -the regular quarterly dividend of 
$1.75 per share on the 7% cumulative preferred stock, par $100, both 
payable April i5 to holders of record April 3. A quarterly distribution 
of 25 cents was made on the common stock on Jan. 15, last. Four 
quarterly distributions of 15 cents each were made on the common 
during 1946.—V. 165, p. 1460. 


St. Lawrence Corp., Ltd.—New Member of Committee 


Clarence E. Hunter, Vice-President of The New York Trust Co., has 
joined The Shareholders’ Representative Committee of St. Lawrence 
Corp., Ltd. and its subsidiaries, St. Lawrence Paper Mills Co. Ltd., 
Lake St. John Power & Paper Co. Ltd., and Brompton Pulp & Paper 
Co., Ltd., for all classes of stock. The independent Committee also 
includes D. S. Gottesman, President of Central National Corp., New 
York, and representatives of leading trust, investment and insurance 
companies in Canada. Ross Clarkson of Montreal, Vice-President and 
General Manager of Royal Trust Co., is Chairman of the Committee. 

Mr. Hunter is a director of Christiania General Insurance Co. of 
New York; Walter Kidde & Co.; River Brand Rice Mills, Inc.; and the 
Council on Foreign Relations.—V. 165, p. 1596. 


Sardik Food Products Corp.—Preferred Stock Offered 
—George F. Breen, New York, on March 25 offered 
30,000 shares of cumulative preferred stock (no par) at 
$10 per share (to yield 5%). 

COMPANY AND BUSINESS—Corpocration was organized in Delaware 
in 1931 under the name of Sardik, Inc. Name changed to Sardik Food 
Products Corp., April 23, 1946. Company's principal business consists 
of precessing raw food materials, chiefly apples, apricots, peaches, 
pumpkin, pumokin-squash and tomatoes, and to a lesser extent citrus 
fruits (such as lemons and grapefruit) cherries, currants and plums, 
as well as various types of peppers. In processing these raw foods, the 
company uses various methods, such as canning, dehydrating and 
freezing. 

Its principal production consists ef canned foods which amount to 
approximately 75‘> of its business. Dehydrated foods comprise ap- 
proximately 20‘e¢ and irozen foods, 5‘+. In addition, the company is 
the exclusive sales agent for Universal Colloid Co., Inc., McAllen, 
Texas, which fompany manufactures pectin and pectin compounds, the 
pectin being extracted from the peel of citrus fruits grown in the 
Brownsville area of Texas. Company also acts as sales agent for other 
companies manufacturing dehydrated foods of types which the company 
is not itself equipped to produce. 

The company’s canned foods are packed in conventional size tins 
or in standard size bottles, customarily used in the food industry, and 


= sold through brokers, chiefly to wholesale distribuiers and chain 
stores. 





The company’s dehydrated foods are also sold through brokers, for 
the mort part the same brokers who handle the company’s canned 
oods. 

. The company’s frozen foods are distributed in bulk form only, ang 
are sold chiefly to the bakitig and preserving trades. 

The company owns and operates four plants of its own. The two 
largest are located at Lockport, N. Y., and Turlock, Calif. The two 
sMaller plants are at Shirley, Ind., and Middletown, Ind. 

In addition, the company occupies a canning plant at Kirklin, Ing. 
under a lease expiring March 25, 1947. . 


SUMMARY OF SALES AND EARNINGS (INCL. SUB.) 


The following tabulation summarizes in order the net sales of the 
company and its subsidiary; the cost of sales, exclusive cf depreciatoin 
and amortization; devreciation and amortization; net profit before 
Feceral taxes on income; Federal taxes on income, and net profit for 
the calendar years ended Dec. 31, 1943 through Dec. 31, 1946. 


Calendar Cost of Deprec. & Federal 
Years Net Sales Sales Amortiz. Net Profit Taxes Net Profit 
1943 $4,085,659 $3,350,657 $159,411 $270,431 $91,658 $178,774 
1944 4,717,288 4,006,197 170,517 92,047 30,955 *61,092 
.1945 4,388,169 3,896,018 195,808 137,748 57,231 80,517 
+1946 4,376,345 3,850,785 175,781 130,712 35,000 95,712 


“After deduction of $200,000 paid on account of indebtedness of Rio 


‘Grande By-Products Corp., for the payment of which the company is 


secondarily liable. +Without taking into account the processing and 
sale of canned foods, having a sales value of $361,729, produced under 


joint operation and for joint account with Puccinelli Packing Co., Tur- 
lock, Calif. 


PURPOSE—The estimated net proceeds will be approximately $260,- 
000. Approximately $1°0,000 is to be applied to the purchase of ad- 
ditional high-speed and lubor-seving equipment. The balance of the 
net proceeds will be added to working capital, to be used for general 
corporate purposes. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Preferred stock (no par) .------..-.-- 30,000 shs. 30,000 shs. 
Common stock (mo par)_....--._.__-- 300,000 shs. 141,713 shs. 


The cumulative preferred is entitled to receive dividends at rate of 
50c per share per annum and no more, payable semi-annually, April 
and Oct. 1. Preferred steck redeemable at option of company at any 
time, in whole or in part, on 30 days’ notice, at $11 per share if re- 
demption is made prior to Jan. 1, 1952, or $10.50 per share if re- 
demption is made on or after Jan. 1, 1952. In event of liquidation, 
dissolution or winding-up of company, holders of preferred stock will 
be entitled to be paid an amount equal tc $10 per share plus dividends, 
if any, before any amount will be paid to the holders of common stock, 
and will not be entitled to participate in any further distribution. 
Preferred stock may, at any time prior to five davs before date fixed 
for redemption, convert shares into common stock at rate of one share 
of common stock for one share of cumulative preferred stock. 

FUNDED DEBT—Under agreement dated Oct. 11, 1945, company 
horrowec fiom Manufacturers Traders Trust Co., Buffalo, N. Y., the 
sum of $500,000. This agreement provides that said sum of $500,000, 
with interest at the rate of 3% per annum, shall be payable over a 
pericd of five years as follows: $50,000 on Oct. 1, 1946, and quarterly 
payments of $12,500 and accrued interest on the first aays of January, 
April, July and October in each year thereafter until the sum of $237,- 
500 and accrued interest shall have been paid; the balance of $262,500 
and accrued interest being payable on Oct. 1, 1950. This loan was 
taken to provide additional working capital and to provide the com- 
pany with funds for the purpose of additional equipment for its plants. 
As of Dec. 31, 1946, the principal amount remaining unpaid was 
$437,500. 

In March, 1946, in connection with its acquisition of the Middletown, 
Ind., plant, the company became obligated in the sum of $50,900 to 
Helen R, Searle end Charlene M. Searle on its 442% note. Of the said 
amount of $50,000, $10,000 is payable on Mareh 2C, 1949, and an ad- 
ditional instalment of $10,000 is payable on the 20th day of March in 
each vear thereafter unti’ paid. 

In November, 1946, in connection with its acquisition cf the Turlock, 
Calif., plant, the company become obligated to the Bank of America 
National Trust and Savings Associaticn in the sum of $270,000, of 
which $80,000 is secured by a mortgage on the Turlock land and build- 
ing, payable $26,00C on Dec. 31, 1950 and $54,000 on Nov. 20, 1951, 
interest being payable in the meantime at the rate of 4% per annum, 
and of which $190,000 is secured by a mortgage on the equipment of 
the Turlock plant, payable in instalments of $54,000 each cn Dec. 31, 
1947 and annually thereafter until Dec. 31, 1950, when the entire bal- 
ance becomes due, interest meanwhile being payable at the rate of 
3% ‘% per annum. 

The company is also secondarily liable upon an indebtedness of Rio 
Grande By-Products Corp. to the U. S. Government originally in the 
sum of $500,000, secured by a mortgage upon the plant at McAllen, 
Texas, leased by Universal Colloid Cd., Inc. As of Bee. 31, 1946, there 


remained unpaid a halance of $253,614, bearing interest at the rate 
of 3% per annum.—V. 165, p. 1460. 


Scudder, Stevens & Clark Fund, Inc.—Net Assets— 


Company reports net assets of $22,576,447 on March 12, 1947, equal 
to $102.67 per share on the 219,884 shares outstanding on that date. 
A dividend of 75 cénts per share was paid March 2 , to holders of 
record March 13. This was the 76th consecutive quarterly distribution. 


Seaboard Air Line Ry.—Asks Time Extension— 


The ICC has been asked to extend to Jan. 1, 1948, the time in 
which company may sell securities under the Seaboard plan of re- 
organization. 

The Commission on June 28, 1946, authorized Seaboard to issue 
securities in order to effect an exchange under the reorganization 
plan. This order said the right of deposit of the old securities not yet 
issued would expire at the same time unless an extention was asked. 

The securities are to be sold at not less than current market prices 
in order to pay holders of the old securities not yet deposited a cash 
sum for their holdings. 

Seaboard said some of its old securities are held in Holland and 


other foreign countries and therefore cannot be deposited at this 
time.—V. 164, p. 1331. 


Securities Acceptance Corp.—Earnings— 
3 Months Ended Dec. 31— 








d Dec 1946 1945 
Earned discount, int., ins. and carrying charges $529,640 $344,565 
Interest costs, insurance costs, ete._..._..._.._. 140,090 88.571 
General operating expenses___.....____ 200,950 150,743 
Contribution to employees’ profit-sharing pen- 
SAE WENOS pnd dn cntdimiie ccs At Oe 9,430 5,263 
Net income before income taxes____________ $179,170 $99,988 
Provision for Federal income taxes_..___ | 71,668 39,995 
ci a a ES, TO ~~ $107,502 ~~ $59,993 
EVIE. SINUS attic scintiai ie ee ee 352,353 424,482 
Total Nh ee ae | SEY $459,855 $484,475 
Dividends Om greretred éfeer.. ge 15,627 15,627 
Dividends on common stock________._._ 37,501 18,750 
malanee, surplus Dec. Ji. $406,727 $450,098 


BALANCE SHEET DEC. 31, 1946 


ASSETS—Cash in banks and on hand, $1,955,386; United States 
government obligations, at cost plus agcrued interest, quoted market 
value $1,002,016 ($950,000 pledged to secure notes payable), $975,990; 
notes receivable, $8,625,906; accounts receivable, $1,271; repossessed 
automobiles, etc., $19,235; cash surrender value of insurance on life 
of officer, $29,721; prepaid interest, insurance, etc., $21,773; auto- 
mobiles used in business, at depreciated amounts, $17,018; office build- 
ing and land, $99,984; furniture and fixtures ,(at cost less reserve for 
depreciation of $53,224), $8,639; total, $11,754,922. ; 


LIABILITIES—Notes payable, maturing within six months 5,915,- 
000; dividends payable (paid Jan. 2, 1947), $53,128; accounts Sainese 
and accrued items, $357,125; dealers’ participating loss reserves. $283.- 
231; reserve for credit losses, $150,000; deferred income, $602 229; 
mortgage payable, $99,983; 344% subordinated sinking fund note, due 
Jan. 1, 1961, $1,500,000; 5% cum. pid; steek: (par $25), $1,250,000 com- 
mon stock (par $4}, $1,000,000; paid-in surplus, $137,500; earned sur- 


plus, $406,727; total, $11,754,922:—V. 164, p. 2835. 
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Shawinigan Water & Power Co.—Anzual Report— 


In the course of the year, $37,828,000 of the outetand.ng first 
mortgage bonds were refunded, of which $12,828,000 in principal 
amount bearing interest at 4% were replaced by a similar ameunt 
of 3% bonds, series L, and $25,000,000 in principal amount bearing 
interest at 342%, payable in U. S. funds, were replaced by 3% bonds 
series M, also payable in U. S. funds. As the result of this refunding 
the annual saving in interest will amount to $253,280, and when this 
amount is added to the interest saving of $529,250 resulting from 
refunding operations carried out in 1945, the total annual interest 
saving will amount to $782,530. The company’s funded debt, both as 
to principal and interest, is now payable in Canadian funds, with the 
exception of the $25,000,000 of bonds above referred to, which are 
payable in U. S. funds only, The cost of these operations, including 
premium on bonds redeemed and discount and expenses incurred in 
connection therewith, amounted to $6,032,585, of which $211,144 
was charged to “earned surplus’ in 1945 and $254,872 in 1946, 
leaving an unamortized balance of $5,566,569. 

An issue of $19,000,060 of 3%, series N, bonds, due May 15, 1971, 
was sold to provide funds to help meet the costs of the new develop- 
ment and power house at Shawinigan Falls which wiil eventually have 
an installed capacity of 195,000 horse-power. Completion is expected 
before the end of 1948. 

The shares of the company are held by 16,794 shareholders, of 
whom 82% (approximately 14,000) reside in the Dominion otf Canada, 
and 60% in the Province of Quebec. Canadian shareholders .own 
1,555,137 of the 2,178,250 shares presently issued. 


COMPARATIVE INCOME ACCOUNT 

















Calendar Years— 1946 1945 
Revenue from power sales__.___._._______ ~..-- $21,168,786 $20,805,954 
POGRSE -2OVeNOs oo. kee ey eS at 1,577,429 1,180,244 

Pe NINES A ee a ee eS eee $22,746,215 $21,986,198 
Operating expenses -----.-_-._.__.___..__... 2,086,954 1,868,763 
Fae perewees. --.-.-.~.....-.-.-_..-.---- 3,593,803 3,465,720 
:Maiptenance and repairs._...___________.____ 1,729,420 2,042,721 
{Taxes, other than income & exc. profits taxes_ 1,245,363 913.599 
(aGies Gnpeneds: J... 2,324,690 2,058,854 
“Water storage rentals.........._.___.._______ 616,200 575,005 

SE IIS ei ieee ewe nee $11,149,785 $11,061,536 
Interest paid and accrued on bonds (incl. U.S. 

Meemange B00483) +...2-2.......~..--2.-..- 2,958,659 3,163,562 
@rovision for depreciation____________________ 3,150,000 3,000,000 
Provision for income and excess profits taxes__ 1,849,000 2,592,000 

a a sien inl lt saceeane aethniaaiendsio arms $3,192,126 $2,305,974 
Surplus. carried forward from previous year, 

See > @psements «4... ee 3,958,696 3,875,811 

al a el a dn nie ds mhnatoreis nce $7,150,822 $6,181,785 
Amortiz. of bond prem., disc’t & expense______ 254,872 211,144 
eOne-tenth of- est. add’t’] cost for past service, 

Employees’ Retirement Income Plan________~- ED fn se 
Dividends for. thé -year....—--..~......-.....- 2,287,162 2,003,990 

Earned surplus as of Dec. 31____---------- $4,535,588 $3,966,651 


BALANCE SHEET AS AT DEC. 31, 1946 


ASSETS-——Fixed assets, $160,054,479; Mattawin River and other 
storage dams (after amortization to date of $811,046), $3,251,839; 
securities of subsidiary and other companies (book value), $16,810,111; 
deposit with Quebec Government ($250,000 Province of Quebec bonds, 
deposited with the Quebec Government as provided in the water power 
Mease), $250,000; refundable porticn of Dominion of Canada excess 
yorofits tax, $1,532,774; stores and movable plant, $2,405,928; cash in 
®anks and on hand, $2,143,624; Government bonds and call loans, $8,- 
167,600; accounts and bills receivable, $2,712,616; prepaid charges (in- 
surance, taxes, rentals, etc., paid in advance), $445,744; unamortized 
fond premium, discount and expense, $5,566,569; total, $203,341,284. 


LIABILITIES—Capital stock (represented by 2,178,250 shares, no 
ar), $67,562,997; first mortgage and collateral trust sinking fund 
4% bonds, series G, $13,806,500; series H 342% bonds, $17,567,000; 
series J 34% bonds, $9,101,000; series L 3’o bonds, $12,828,000; series 
M 3% bonds, $25,000,000; series N 3% bonds, $9,500,000; accounts 
wayable (incl. provision for income and excess profits taxes), $2,545,- 
124; accrued bond interest, and dividends payable, $1,480,692; con- 
tingent and insurance reserves, $1,160,032; depreciation and renewal 
weserve, $36,721,577; earned surplus, $4,535,588; deferred surplus (re- 
fundable portion of Dominion of Canada excess profits tax), $1,532,774; 
total, $203,341,284. 

NOTE—The company jointly with Montreal Light, Heat & Power 
Consolidated has guaranteed, as to one-half each, the principal and 
interest of $3,351,500 of the 3% collateral trust 10-year bonds of 
Wnited Securities Ltd. maturing May 1, 1952. 


Seeks Approval of $13,806,500 312% Bonds— 


It was announced cn March 22 that the company has made applica- 
tion to the Quebec Provincial Electricity Board to issue $13,806,500 of 
3%%% first mortgage, series O, bonds maturing April 1, 1972. The 
proceeds will be used to redeem a similar amount of 4’, series G, 
bonds now outstanding.—V. 163, p. 3150. 


Shellmar Products Corp.—Partial Redemption— 


The corporaticn has called for redemption on April 30, next, 1,142 
shares of its outstanding 434% cumulative preferred stock at $52.50 
yer share and dividends. Payment will be made at The First National 
Bank of Chicago, redemption agent, 38 So. Deaborn Street, Chicago, 
Zll.—V. 165, p. 1322. 


Sierra Pacific Power Co.—Earnings— 


Period End. Jan. 31— 1947—Month—1946 1947—12 Mos.—1946 











Operating revenues ____ $287,782 $254,286 $3,159,406 $2,790,915 
Ce 2) a enw 122,565 93,826 1,350,469 1,062,753 
Maintenance _______--- 25,328 11,347 246,621 202,400 
“General taxes _____--- 25,519 22,582 281,719 264,529 
Fed. taxes on income_- 30,500 35,600 330,427 388,460 
Retirement reserve ac- " 
cruals & amortization 16,837 16,063 198,192 175,099 
Utility cper. income_ $67,031 $74,867 $751,974 $697,673 
Other income, net_---- 1,114 501 8,256 7,988 
Gross. income ___---~ $68,145 $75,368 $760,231 $705,661 
Income deductions ___ 8,076 7,745 103,104 116,346 
Net income ___------ $60,069 $67,622 $657,126 $589,315 


—V. 165, p. 852. 


Silent Bell Mines Inc., Orient, Wash.—Files With SEC 


The company on March 21 filed a letter of notification with the 
SEC for 511,550 shares (10¢ par) common to be offered at par without 
underwriting. Proceeds will be used to acquire and develop mining 
properties.—V. 164, p. 869. 


Sioux City Gas & Electric Co.—Earnings— 











12 Mos. End. Feb. 28— 1947 1946 
OQperetiag revenues -........._..____--------- $4,384,073 $4,048,253 
a ei A a ee ae 1,873,710 1,663,545 
p Eg RR NES Pe ern 236,471 166,127 
Provision for depreciation______ _______--_-- 2 297,977 292,741 
Taxes other than Federal income taxes____---~ 541,691 490,174 
Provision for est. Federal income taxes__-_--~~ 406,981 163,217 

FRE SS CEES ea Pee eee $1,027,240 $1,272,447 
Other income, net. _...~.-.--- CES A Sere 277,736 137,173 

I ns al oe ani ce $1,304,977 $1,409,621 
pO BO Be Se 267,465 706,465 

eo aarti $1,037,511 $703,155 


-—V. 165, p. 1500. 


(L. C.) Smith & Corona Typewriters, Inc. (& Subs.)— 
3 Months Ended Dec, 31— 











1946 1945 
Res salts Hane nnn nnn nnn nnn nanan anna —--=-— $5,557,477 $3,409,907 
ost of sales pare wn natn en-a-~~~~ 3,278,630 1,969,579 
Selling, general & administrative expenses____ 1,508,011 1,121,661 
Provision for depreciation & amortization_____ 51,024 40,695 
i RS SS ee EO 719,812 2 : 
Other income _______.~_-- ws ee a eis “nun 
ee NG ee : 738,950 $3 
Other deductions at LY ame ale aby eeaae 
U. Ss. nee, Orn 250,577 91.800 
Porcign income and excess profits taxeés______ 21,678 1,280 
Adjust. of inc. & exc. prof. taxes of prior yrs. tea 
i ee ETL ath ee Oe * $436 652 ~~ $130 863 
Dividends on commen stock....__________ - 161,282 161.283 
harnings per common share__________ 2 SEO $1.35 $0.41 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1946 

ASSETS—Cash in banks and on hand, $1,774,761; U. s. Treasury 
and war bonds (market or redeemable value $247,344), $239,250; 
Deminion of Canada and British war bonds, $108,088; accounts and 
notes receivable—trade (nét), $2,493,262; accounts receivable—other 
Mess reserve), $26,240; inventories, $4,045,551; non-current receivables 
and investments, $69,244; plant and equipment—at cost (net), $3,724,- 
721; patents subject to amortization, $6,113; cash deposited with trustee 
for redemption of Corona Typewriter preferred stock, $111; prepaid 
expenses and deferred charges, $146,094; goodwill, trade marks and 
ijormulae, $947,965; total, $13,581,998. 

LIABILITIES—Notes payabie—banks, $1,000,000; accounts payable 
trade and other, $632,025; dividends payable, $162,200; 10-year serial 
debentures, 3“, due Nov. 1, 1947, $175,000; U. S. income taxes accrued 
$771,477; toreign income and excess profits taxes payable and accrued, 
$46,420; other taxes and expenses payable and accrued, $854,105; 
coupon bock and inspection contract liability, $223,583; 10-year serial 
debentures, issue of 1940—payable 1948 to 1950, $517,000; reserve for 
redemption of preferred stock, $100; reserve for branch office fire 
insurance, $50,168; reserve for unrealized losses on foreign exchange, 
$68,541; capital stock (322,569 shares no par), $4,484,991; capital 
a $583,250; earned surplus, $4,013,139; total, $13,581,998.—V. 164, 
p. 4 


Solar Manufacturing Co.—Changes Set-Up of Proposed 
Financing— . 

The company in an amendment filed with the SEC March 19 has 
changed its proposed financing plan. In its application filed June 14 
company proposed to issue 80,000 shares of $1.12%2 cumulative con- 
vertible preferred stock series A (par $20). The new plan calls for 
the issuance of 110,000 shares of 75¢ cumulative convertible pre- 
ferred stock series B (par $5), which is being underwritten by Van 
Alstyne, Noel & Co. Proceeds will be used to liquidate bank loans 
and for expansion.—V. 164, p. 3424.. 


South Carolina Power Co.—To Sell Shares— 


The company has petitioned the SEC to approve the sale by it of 
200,000 shares of authorized but unissued common stock at competitive 
bidding and use proceeds for property additions. 

The company has 1,000,000 common shares authorized, of which 
600,000 are outstanding. Commecnwealth & Southein Corp. owns 599,- 
988 shares and Das options to purchase the remaining 12 shares held 
by directois.—V. 165, p. 983. 


Southern California Edison Co., Ltd.—Report— 
STATEMENT OF INCOME (COMPANY ONLY) FOR CALENDAR YEARS 


1946 1945 1944 1943 
Total oper. revenues $73,173,181 $67,629,754 $64,020,200 $57,274,827 
Operation eS 17,414,476 13,731,891 13,908,981 12,737,698 
Maintenance . 4,171,066 4,570,424 3,642,500 2,169,716 
Prov. for depreciation__ 8,654,901 8,229,482 7,860,792 8,591,224 
State, local and miscell. 
ee Ea eae 8,083,262 7,076,981 6,587,940 6,442,976 


$34,849,476 $34,020,976 $32,019,987 $27,333,213 
956,057 820,878 666,742 553,202 


Net oper. income 
Other inccme (net) 





Gross income bef. Fed. 


taxes on income $35,805,533 $34,841,854 $32,686,729 $27,886,415 


Int. and other deducts. 4,971,055 5,013,307 5,125,616 5,279,320 
Normal tax and surtax 8,974,000 4,467,000 4,323,000 4,365,000 
*Excess profits tax ; 14,963,000 13,098,600 8,667,000 
Frequency change exp.— 11,000,000 149,384 aie acadonioes 


Net income $10,860,478 $10,249,163 $10,139,513 $9,575,095 


Divs. on or.g. pfd. stk._ 239,961 239,946 239,951 239,938 
Divs. on preferred stk. 4,787,116 4,784,037 4,783,378 4,783,570 
Divs. on common stock. 4,771,468 4,772,124 4,772,619 4,774,976 
Earnings per com. share $1.83 $1.64 $1.60 $1.43 


STATEMENT OF CONSOLIDATED INCOME FOR CALENDAR YEARS 
1945 1945 1944 1943 
$73,276,833 $67,612,654 $63,931,630 $5 


Total oper. revenues 7 
13,823,149 12,750,247 
3,a% 


Operation ‘ji 17,386,339 13,711,600 

Maintenance _ 4,171,526 4,573,243 3,644,871 2,330 
Frequency change exp. 11,000,000 149,383 -- 
Prov. for depreciation 8,660,428 8,233,521 7,871,365 8,606,161 
State, local & misc. tax. 8,115,787 7,111,610 6,620,591 6,480,688 


Net operating income $23,948,753 $33,833,297 $31 971,654 $27,089,843 
Other income (net) 1,322,311 1,193,090 1,027,711 830,400 
Gross income . $25,271,064 $35,026,387 $32,999,365 $27,920,243 
Int. and other deducts. 4,948,329 5,002,708 5,120,125 9,273,452 
Normal tax and surtax 9,127,500 4,564,500 4,426,600 4,375,000 
14,963,000 13,098,600 8,667,000 


*Excess profits tax cdma 


Net income $11,195,235 $10,496,179 $10,354,040 $9,604,791 
Dividends paid — 9,798,545 9,796,107 9,795,948 9,798,484 
*After deducting postwar refund of $1,455,400 for 1944, $963,000 for 
1943. 
CONSOLIDATED BALANCE SHEET, DEC. 31 
1946 1945 


a $ $ 

settee wand LA 370,605,850 
Cost of elec. plant requisitioned by U. S. Govt. 1,705,134 1,614,052 
Expend. on electric plant leased to co. (net) 1,327,582 1,250,902 
Investments (real estate, oil development, etc.) 3,069,027 2,456,550 
Advances on material purchase contracts_-_--- 3,617,913 me 
Special deposits ------------------- : See 88,238 ann 
as ak er Ee Ee ee 3103, 397 5,782, 
U. S. Government obligations, at cost_------- 20,100,186 33,730,908 
Reesivabies _...._...-.---..~~-.------~- fe 5,729,588 5,062,321 
Materials and supplies, at cost--__.-.--------- oceans bye 
Prepay:nents and deferred charges- 4 lmahins “3 4,638 ,44 O71, 
Debt discount, redemption premium expens e 

on refunded issues-_- cage ong ne me BT a 6,754,480 7,327,104 

api i nse riginal issues 
Capital stock selling expense on orig 3,263,046 3.308,427 


now outstanding __------------------------ sin ents isle 
_ 447,587,715 437,507,360 


ERR Anns DEES ee I oe laters 
LIABILITIES— 
5% original preferred stock (par a 4,000,000 ee 
6% preferred stock, series B (par $25)- _ 46,852,868 My ay tt 
5¥%‘> preferred stock, series C (par $25)----- 34,588,943 34,588, 


70,743,697 70,743,697 


Common stock (par $25)--------------------~ 138900999 138,000,000 


Long-term debt _..-------------------------- 8,0 0 
Accounts payable —___-- Sas deena ipttenidiesee pei ans OL yee Fg tye 
Dividends payable __-- >. ST See ety anaes 4a) 388 
Customers’ deposits __---~----------- bia teigenginaa 62 os at? She 
Accrued taxes ........-.-.------------------ 15,091,662 ig tigen 
a ee ieee 778.830 "903,450 
3 ; construction _--. aes ‘ " d 
et ong ee PAR Se oe ee 108. St iar pty 
ion in ai rhea 446, 
Contribution in aid of construction-_-- is'spa'45] 12'351.966 


Parnes susg7as — ~~... 





447,587,715 437,507,360 





RN oe een agree 


— 


eee Commission Approves Proposed Financing 
ale 


Following @ public hearing in Los Angeles om March 24, the Publie 
Utilities Commission of California March 26 ruled favorably on the 
application of the coMpany to issue two new classes ot preterred 
stocks in connection with the company’s plan for retirement through 
exchange or call of all of its presently outstanding preterred series 
B 6% stock and series C 542% stock. The commission at the same 
time issued an order exempting the new securities trom the Com- 
mission’s competitive bidding rule. Company has invited The First 
Boston Corp. and Harris, Hall & Co., (Inc.), to manage the under- 
writing and exchange offerings. 

Approval by the Commission paves the way for the solicitation of 
proxies by the company for the special stockholacrs meetuugs op 
May 6 to authorize changes in the articles of incorporation to put 
the plan in effect. 

The proposed refunding plan will involve the issuance of new 
securities totaling more than $95,000,000. Under the plan it is pro- 
posed to issue and exchange or sell 1,653,429 shares of new cumulative 
preferred and 1,653,429 shares of convertible preference stock. ‘The 
new stocks would be offered in exchange for the present series B 6% 
and series C 5%‘ preferred stocks on the basis of one-half share 
ef each of the new issues for each share of the old preferred. Any 
unexchanged balance of the old preferred would be calied at $28.75 
per share and the unexchanged balance of the new preferred stocks 
will be sold and the proceeds used for the redemption of the old 
preferred. 

The two stocks to be issued under the proposed exchange plan would 
each have a call price of not less than the call price of $28.75 on the 
present B and C stock, Harold Quinton, Edison Company Vice-Presi- 
dent, told the Commission in presenting the company’s application. 
Dividend rates would be established for each of the new stocks of 
not less than 4% nor more than 4%% on a par value of $25 per 
share. The dividend rate would not necessarily be the same on both 
issues. The preference stock would be convertible into common ‘stock 
at a ratio of not less than %5 of a share nor more than % of a share 
of common stock, for each share of the preference stock. 

Special meetings of the company’s stockholders have been called 
for May 6 to authorize changes in the company’s articles of incor- 
poration to put the refunding plan into effect. Stockholders wil 
also vote at the same time on a proposal to drop ‘“‘limited’’ from the 
company’s name. Outstanding shares of the combined series B 6% 
and series C 5'2% preferred stock issues total 3,306,858 and are 
held by approximately 42,000 stockholders, of whom approximately 
32,000 are in California. There are about 92,000 stockhelders of alk 
Edison issues. 

The company’s present refunding plan is the forerunner of addi- 
tional new financing expected to amount to $75,000,000 to be require&® 
for expansion through 1649, Mr. Quinton said. The company must 
increase its junior equity investment and broaden its common stock 
and its surplus base in order to raise new money at ‘some later time 
through the sale of senior securities, he said, 

“Before we can authorize the new preferred stock we must secure 
proxies representing 4,437,108 shares of our stock or 6624% of our 
total issued stock of all classes held in more than 92,000 accounts, 
no one of which represents as much as 1% of the total issued stock,” 
Mr. Quinton said. ‘‘We are informed that it is a much larger and 
more difficult proxy solicitation than has heretofore been attempted. 
Other liarge comvanies have secured a 6625 return of proxies, but 
large block holdings, not present here, have greatly facilitated the 
result. The company is satisfied that sufficient proxies can be 
obtained, however, if its refunding plans are fair and equitable te 
all classes of the company’s stockholders, 

“A major problem is the exchange offering, which would immediately 
follow an approving action of the stockholders on May 6. The company 
unassisted would be able to contact only a small percentage of its 
42,000 holders of B and C stock and the objective of a high ratio 
of exchanges would not be attained. 

“If negotiated, an underwriting syndicate of approximately 230 
investment banking houses would compose the exchange and under- 
writing group. This group would be supplemented by a soliciting 
dealer group of probably upwards of 500 to solicit exchanges. Al} 
members of the National Association of Securities Dealers would be 
invited to participate in the exchange solicitation. If the offering is 
negotiated, these groups can be organized under the control of the 
company and can prepare themselves to do the exchange job wet 
in advance of the actual exchange offering. Such advance plans and 
controls would not be possible if the exchange offer and underwriting 
were submitted for competitive bidding, as then the successful bidding 
group would be unknown vntil some time after May 6. Thereafter, 
all of the preparatory work, which would be done on a negotiated basis 
in advance of the stockholders’ meeting would have to be done after 
the successful bidder was determined in a competitively bid offering. 
The result would be a substantially curtailed exchange solicitation 
period or an extension of the period of final closing now scheduled 
for June 3. 

“The risks of delays and possibly of losing the market, which are 
inherent in competitive bidding, or the failure to secure competitive 
bids. are of concern. We do not believe that two underwriting groups 
could be formed to bid an offering of the magnitude and complexity 
of this undertaking to stand committed for a three week period, 
The company desires, in order to facilitate its exchange offering, 
a period of at least 18 days for such offering. A firm commitment 
from underwriters is necessary as a condition to that offering. 
Accordingly, the banking group will be committed for a period of 
not less than 21 days, three days being the m’nimum time required 
for final closing with bankers after close of the exchange offering.” 


Southern Canada Power Co. Ltd.—Earnings— 


Period End. Feb. 28 1947— Month—-1946 1947—-5 Mos.—1946 
Gross earnings £358,084 $311,197 $1,760,273 $1,549,512 
Oper. and maintenance 134,868 110,196 663,406 560,152 
Taxes - ‘ 76,747 72,533 373,946 348,922 
Interest, deprec, & divs. 129,483 122,381 €44,369 611,446 

Surplus $16,986 $6,087 $78,552 $28,992 


—V. 165, p. 1235. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended March 22, 194%, 
totaled 2,228,000 kwh., as compared with 2,080,000 kwh. for the 
corresponding week last year, an increase of 7.1‘. .—V. 165, p. 1635, 


Southern Counties Gas Co. of California—Bonds Of- 
fered—A banking syndicate headed by Halsey, Stuart & 
Co. Inc. on March 26 offered $6,000,000 first mortgage 
bonds, 3% series due 1977, at 10742 and interest. 

The issue was awarded March 24 on a bid of 106 801. 
Five other bids were received. They were: White, Weld 
& Co., 106.339; The First Boston Corp., 106.0799; Harris, 
Hall & Co. (Inc.), 106.07; W. C. Langley & Co. and 
Glore, Forgan & Co. (jointly), 105.8599; and Blyth & Co., 


Inc., 105.661. ¥ 
é 1947; due March 1, 19%7. Interest payable om 
inane pear OY 1 at principal office of the trustee in San Fran- 
cisco, or at agency of the company in New York. The bonds will be 
issuable in coupon form (not exchangeable for registered bonds ang 
not registerable as to principal) in denomination of $1,000, and in 
fully registered form (exchangeable for coupon bonds) in ee 
tions of $1,000, $5,000, $10,000, $25,000, and any multiple o $25,000. 
Bonds will be redeemable at the option of the company = a R. ~— 
or in part at any time prior to maturity, and ane t e , e 
operation of the maintenance and sinking fund, on at —_— tm 
published notices. The initial redemption price 1s 108 plus i re 


to date of redemption. ee 
PURPOSE—The net proceeds used by yo pores cory 
to reimburse its treasury for expen itures ma , Prt oan vr — 
uding, amon other things, transmiss.on an 
npn ge eee A land, buildings and equipment, and 2 ee to 
finance costs incurred or to be incurred for similar ees 08 3 — ne, 
among other things, construction expenditures ‘_ Texas Panta 
its share of the cost of the California portion ot . phan 
That portion of the net proceeds used to reimburse eee 
treasury (will become available for corporate purposes, oe a 
reduction ‘of indebtedmess owing by the company to its pa * 


Lighting ‘Corp. 
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CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


lst mtge. bonds, 3% ser. due 1971_--- Not Limited $10,892,000 


lst mtge. bonds, 3% ser. due 1972_--- Not Limited 1,000,000 
1st aan. bonds, 3% ser. due 1977_--- Not Limited —— 
7% preferred stock (par $100) -------- 50,000 shs. = 
% preferred stock (par $100)------~-- 75,000 shs. , po’ ” 
Common stock (par $100)__..-------- 125,000 shs. 110, Ss. 


ANNUAL INTEREST CHARGES—Annual interest charges on the 
company’s funded debt will aggregate approximately $536,760 on 
completion of the present financing. Annual sinking fund pesnee’ 
will approximate $178,920, which amount, however, is not chargeable 
against income. 


HISTORY AND BUSINESS—Company was incorporated in Cali- 
fornia Feb. 27, 1911. Company is an operating public utility engaged 
principally in the business of acquiring, gathering, compressing, trans- 
porting, distributing and (or) selling natural gas to domestic, com- 
merc.al, gas engine, and industrial consumers in Los Angeles, San 
Bernardino, Riverside, Ventura, Orange, Santa Barbara, and San 
Louis Obispo counties, in California. Company also Sells gas at 
wholesale for resale in San Diego County. Company distributes 
natural gas exclusively, except that 1t owns, operates, and maintains 
five small butane plants and distributes butane gas in the com- 
munities of Moorpark, Las Flores, Malibu Beach, Bueliton, and Solvang. 

The major part of the company’s revenue is derived from sales to 
domestic customers. Company also sells considerable volumes of 
gas to industrial consumers under interruptible schedules. Such gas 
is available after the demands of firm customers have first been 
satisfied. Because of the increased demands of firm customers, and 
the decrease in the amount of gas available to the company since 
1941, the amount of gas sold to industrial customers has decreased 
substantially in the last few years. Gas sold under such interruptible 
schedules is used principally as fuel in boilers and kilns and these 
sales compete with sales of fuel oil for similar uses. Since 1943 the 
posted price of fuel oil at Southern California refineries has increased 
from 85 cents to $1.30 per barrel. Such increase has enabled the 
company to raise its rates for interruptible industrial gas service an 
average of approximately 6 cents per m.c.f., and to continue to main- 
tain a iavorable price advantage over fuel oil. If the price of such 
fuel oil were reduced, the company would expect to reduce the 
price of such gas. 

Approximately 74% of the revenue of the company’s system, for 
the 12 months ended Dec. 31, 1946, was derived from the service 
of natural gas to domestic and commercial customers for cooking, 
water heating, refrigeration, and the heating of houses, stores and 
offices. 

TEXAS PIPELINE—In 1943, the company, together with its affiliate, 
Southern California Gas Co., conducted an investigation as to the 
amount of the reserves of California natural gas, and as a result of 
this investigation concluded that within the State of California there 
were no known available long-lived and dependable sources of natural 
gas adequate to meet the future needs of the company. In connection 
with the foregoing the company also concluded that the existing 
supply available to it from California sources would soon be insuf- 
ficient to satisfy the demands of its firm customers. 

Accordingly, the company immediately commenced an investigation 
of the available sources of natural gas outside of the State of Cali- 
fornia, and as a result thereof the company and Southern California 
Gas Co. entered into a 30-year contract, dated Dec. 17, 1945, with 
El Paso Natural Gas Co., under the terms of which they agreed to 
purchase and El Paso agreed to sell natural gas produced from parts 
of the Hugoton-Panhandle Fields in northwest Texas and from the 
Permian Basin Fields in western Texas and southeastern New Mexico. 
Delivery of this gas is to be taken at a point near Blythe, Calif.; 
on the Colorado River, and El Paso Natural Gas Co. has agreed to 
construct 737 miles of 26” and 251 miles of 24’ steel pipeline from 
the foregoing sources to the point of delivery. Likewise, the company 
and Southern California Gas Co. have agreed to construct 214 miles 
of 30” pipeline from that point to connect with their own transmission 
systems at Santa Fe Springs, Calif. 

. It is the intent of the California companies that their obligations 
in connection with the construction of the Texas pipeline, their 
ownership of the line aad all franchises and appurtenances connected 
therewith, and their obligations and rights te demand, receive and 
Pay for gas through the line upon its completion, shall be 25% as 
to the company and 75% as to Southern California Gas Co., with 
title to be held by the two companies as tenants in common on that 








basis. 
STATEMENT OF INCOME FOR CALENDAR YEARS 
1946 1945 1944 

Total operating revenues_________ $15,194,583 $14,787,399 $14,899,024 
Natural gas purchases (net)... _ 5,205,668 5,070,642 4,915,350 
Production expenses _____________ 35,071 31,292 35,608 
Transmission expenses -__________ 149,699 63,031 153,896 
Distribution expenses ______ iades aciited 1,088,152 864,246 846,440 
Commercial expenses _____.____- ~ 792,296 645,570 633,175 
New business expenses___._________ 427,997 325,731 279,435 
Ma‘ntenance and repairs._________ 834,620 627,913 639,272 
Provision for retirements_________ 1,385,792 1,306,197 1,337,767 
Taxes (other than Federal income) 1,340,347 1,199,994 1,107,239 
General and administrative exps.__ 612,779 627,862 596,943 
Provision for doubtful accounts___ 12,238 11,738 12,312 

Net operating revenues_________ $3,309,920 $4,013,178 $4,341,581 
Other income (net)___-___________ 10,894 17,273 25,704 

I Re $3,320,814 $4,030,451 $4,367,285 
Income deductions (net) __________ 347,956 353,427 354,921 
“Prov, for Federal taxes on income 1,197,262 2,345,000 2,705,000 





Net income ~-..-._-__..__..__-___ $1,775,596 $1,332,023 $1,307,364 

“Includes excess profits taxes: 1944, $1,935,000; 1945, $1,575,000. 

UNDERWRITERS—The names of the several underwriters and the 
—— amounts of bonds to be purchased by each severally, are as 
ollows: 


aay Stuart & Co., McMaster Hutchinson & 
ne 


asain Sue i, ..$1,600,000 | MPRA NE Ce 
Julien Collins & Co.___. 300,000 Mullaney, Ross & Co... 300,000 
Cruttenden & Co.____.. 100,000 Alfred O’Gara & Co.__. 100,000 
Davis, Skaggs & Co.____ 150,000 Otis & Co. ananna  teneee 
Dempsey & Co.__ _.. 380,000 Patterson, Copeland & 

Farwell, Chapman & Co. 250,000 Kendall, Inc. __-__.. 100,000 
The First Cleveland Corp. 100,000 Schwabacher & Co.____ 300,000 
Heller, Bruce & Co._._.. 500,000 Weeden & Co., Inc. 500,000 
Thomas Kemp & Co. 100,000 Welsh, Davis and Co... 150000 
Martin, Burns & Cor- F. S. Yantis & Co., Inc. 150,000 

bett, Inc. 150,000 


—V. 165, p. 1500. 


Southern New England Telephone Co.—Earnings— 
Month of January— 


1947 1946 
Operating revenues -..__._.__.________-____. $3,222,501 $2,895,420 
Uncollectible operating revenue___..___ 4,322 2,763 





Operating revenues 


eines $3,218,179 $2,892,657 
Operating expenses _ 





se _..-------. 2,640,112 2,120,116 
Operating taxes - sabia shah mapbem anaes 264,455 392,987 
Net operating income _. Gish get tieig tia $313,612 $379,554 
Net after charges____.________ eS 213,593 302,418 


—V. 165, p. 1500. 


Southern Pacific Co.—Transportation System Earnings 
Period End. Feb. 28— 1947—-Month—1946 1947-2 Mos.—1946 
Railway oper. revs.____ $40,257,187 $37,443,336 $82,470,078 $79,407,688 
Railway oper. exps..____ 29,609,110 30,123,616 61,986,045 62.053.734 


Net rev. fr. ry. opers._ $10,648,077 $7,319,720 $20,484,033 $17,353,954 
Unemploy. insur. taxes_ 





573,511 569,230 1,207,751 1,186,780 

Fed. retirement taxes__ 1,094,766 665,204 2,315,350 1,386,140 
State, county and cit 

Saree ie 1,243,124 1,216,755 2,484,830 2,415,826 

Federal taxes _..____ 2,136,811 1,021,787 3,633,454 2,669,088 

Miscéllaneocus taxes ___ 21 Cre’,411 21 Cr88,396 

o>. ponte (net)... 1,558,613 1,153,718 2,911,328 2,559,462 

ppt facil. rents (net) ___ 104,816 129,066 255,611 °°! 250,978 
2°60 * Net ry. oper. inc. 





% ' + . 
*Before provision for nee $2,572,378! ° 87.675,688 $6,974,076 


te : 
Bonoperating income items. etnias outstanding’ débt, or other 


EARNINGS OF COMPANY ONLY 


Pebruary— 1947 1946 1945 1944 
Gross from railway__.. $31,456,317 $29,192,134 $36,579,214 $38,255,112 
Net from railway_ ~~~ 7,772,414 4,762,976 8,976,671 11,178,703 
Net ry. oper. income... 2,924,761 1,447,239 2,700,659 2,652,995 

From Jan. 1— 

Gross from railway... 64,939,829 62,318,821 17,034,821 78,278,852 
Net from railway-_ ~~ 15,238,530 11,759,194 19,992,588 23,138,353 
Net ry. oper. income... 5,578,488 4,420,466 5,654,547 6,299,329 


—V. 165, p. 1635. 


Southern Ry.—Annual Report—The results for the 
year 1946, together with the remarks of Ernest E. Norris, 
President, were cited in our issue of March 27, last. 


INCOME ACCOUNT FOR CALENDAR YEARS 


1946 1945 1944 1943 

Aver. miles operated___ 6,484 6,503 6,509 6,514 
Operating revenues— $ $ os $ 

i ar 164,126,085 174,397,392 186,821,986 172,799,049 
Passenger _____ ef 33,842,343 57,361,906 59,270,726 57,660,241 
Misceli. passenger train 932,657 1,515,040 837,582 1,509,371 
I igs Sn todd 4,504,490 4,575,140 4,539,731 4,847,555 
NS ee: 2,440,408 3,077,745 3,067,286 2,536,483 
Other transportation___ 1,339,988 1,244,937 1,194,015 1,180,391 
pS Peete 3,997,095 4,526,166 4,449,855 4,247,988 
Joint facility ......___ 858,042 838,507 797,363 750,974 





Total oper. revenues_ 212,041,109 247,536,833 260,978,544 245,532,051 
Operating expenses— 


Maint. of way and struct. 32,897,919 31,554,025 30,654,358 26,916,811 


Maint. of equipment____ 39,541,356 55,256,568 40,980,700 37,125,333 
RS ES Se 3,740,825 3,193,541 2,583,052 2,749,396 
Transportation -_ ---- 86,961,128 75,692,924 74,871,356 62,008,204 
Miscellaneous operations 2,486,725 2,753,933 2,868,733 2,309,140 
Pee 6,163,775 5,494,288 4,953,282 5,495,269 





Total oper. expenses. 171,791,729 173,945,280 156,911,481 136,604,153 





Net rev. from oper... 40,249,380 73,591,553 104,067,063 108,927,898 














pS EL Pe ae 16,491,195 43,044,685 *66,641,178 *70,437,236 
Hire of equipment____- 3,176,874 2,507,769 2,792,504 1,608,716 
Joint facility rents____ 1,270,165 1,221,332 1,217,540 1,137,188 

Operating income___. 19,311,146 26,817,767 33,415,841 35,744,757 

Non-oper. income— 
Inc. from lease of road_ 25,583 25,093 22,907 39,012 
Misc. rent income_____ ° 228,675 225,797 224,702 227,427 
Misc. non-oper. physical 

i eae Cr62,042 19,673 54,982 26,405 
Dividend income ____-~ 944,060 1,576,862 1,636,632 1,628,067 
Inc. frem funded secs._ 1,006,858 911,677 * 862,532 552,832 
Income from unfunded 

securs. and accounts_ 697,622 757,939 707,899 359,469 
Miscellaneous ~___ ~~~ 7,516 6,241 ' 9,158 10,007 

Total non-oper. inc... 2,848,272 3,521,283 3,518,811 2,843,218 

Total gross income___ 22,159,418 30,339,050 36,934,652 38,587,975 

Deductions— 
Rent for leased roads_. 2,339,542 2,464,137 2,891,429 2,996,100 
Miscellaneous rents___ 31,729 32,102 35,930 33,336 
Int. on unfunded debt__ 68,971 531,031 74,564 55,328 
Miscell. income charges 224,350 333,988 313,603 305,691 
Amort. of discount on 

funded debt______--_ 6,568 4,015 4,515 4,281 
Int. on funded debt--.. 10,235,989 10,675,056 11,352,797 11,664,650 

I sities cctcearisatilitloiitee 9,252,270 16,298,721 22,261,814 23,528,589 
Preferred dividends___~_ 3,000,000 3,000,000 3,000,000 3,000,000 
Common dividends____ 3,894,600 3,894,600 3,894,600 2,596,400 
Earns. per com. share.._ $4.81 $10.24 $14,84 $15.81 


*After deduction of postwar refund of excess profits tax of $5,090,000 
in 1944 and $5,508,111 in 1943. 


GENERAL BALANCE SHEET, DEC. 21 


1946 1945 
ASSETS— $ $ 
*Total investment in road and equipment____-_ 485,089,201 480,852,931 
Capital and other reserve funds_____. peepee 111,866,238 435,030 
*Miscellaneous physical property___.___._______ 963,405 945,352 
Investments in affiliated companies: odin 
PRES eaE Sa cliantaenaaiadisine-aliediiiiad 25,014,309 20,985,545” 
RS ERA REE Sas een NTS 20,426,337 15,098,137 
hia le ales é tirealis ashe Siac in dame aiasadnairal 258,095 350,429 
ESSE SR eee behivacectorte ad daapaainee 14,156,878 13,423,506 
Other investments: 
Stocks  .....- ne a saa nied iene thane elei pad 191,879 191,879 
SESE Eee 2 a a ee 196,000 5,342,000 
IED | i. chachisinsn ss <n scene nechinineetion axtoaeaiiteieiees 0 Mase 156,523 
Cash 


a a  UhUhhUlUU 
Temporary cash invests. (U. S. Treasury notes) 27,660,000 46,160,000 
Special deposits 

Balances due from agents and conductors_____ 2,725,441 1,811,196 
Miscellaneous accounts receivable 8,848,488 10,112,915 


Material and supplies___ SccHtenesenaemeces See: Be OOReee 
Interest and dividends receivable__._.__________ 


395,890 1,276,260 
Accrued accounts receivable__ pibagnas af hcldlieeitsal 2,424,904 4,066,480 
Other current assets.____ | Gt 2S Ee OMS EN 294,060 2,273,965 
rene 20UNE OGVANONBo soo nine ceca 147,333 104,383 
Tusurance and other funds._.................. 221,401 204,574 
Other deferred assets eit 933,221 5,198,844 
Se en ears 5,687,421 3,151,143 





Total Pe ae 


LIABILITIES— 
Common stock (par $100)_ 


-—---~~--~~~---~. 656,123,707 670,000,601 


nea } ee 838,100 1,216,200 
Common stock (1,289,819 shares, no par)_____ 128,981,900 128,603,800 
Preferred stock - -aaa ans -----...----.. §0,000.080 060000000 
Funded debt 


4 sam om ria nies ~----~....-~.. 194,650,500 194,650,500 
Equipment trust obligations — -- 37,350,000 25,739,000 
Miscellaneous equipment obligations__ 


pple 1,748,382 968,759 
Loans and bills payable_- EE apni eco pnleaes 550,605 550,605 
Traffic and car service balances—Cr________ | 988,563 1,661,963 
Audited accounts and wages payable__________ 14,347,663 13,064,625 
Miscellaneous accounts payable__.._._________ 5,671,405 5,366,974 
interest matured wnpaid................. 1,605,335 1,507,973 
Interest payable Jan. 1____- Snes ee 2,686,970 2,686,970 
Dividends matured unpaid__....__....________ 100,428 103,448 
Unmatured dividends declared___.__________ | 3,223,650 3,223,650 
Unmatured interest accrued_______._____ 1,230,921 1,208,289 
Accrued accounts. payable................_. 4,973,123 4,371,596 
Taxes accrued 


~---~--~-~----~-~+-----~-..-------. 10,401,541 40,139,324 
Other current liabilities 


FUSE = SAMNEN BRUNO oe 2 oo eee 834,258 921,293 
UE ee ee Sai 4,757,173 4,778,742 
ES Rare eT 2,467,581 2,284,359 
Depreciation accrued on: 

Road—leased from other companies_________ 1,998,606 1,527,029 

Equipment—leased from other companies____ 972,274 939,993 
Other unadjusted credits._........-._.__..___ 11,806,027 12,500,411 
I I a hake 2 on cscgnnindruhin eco mama 31,482 19,762 
Earned surplus—appropriated ____.____________ 6,649,279 6,656,115 
Earned surplus—unappropriated : 


peeersve serectmcuing ea 157,257,940 155,309,221 


| ee eve ae Oe 656,123,707 670,000,601 

*After deducting depreciation and amortization. Includes $11,667,- 
851 unexpended proceeds of Equipment Trusts “LL” and “MM” held 
by trustees, to be disbursed upon delivery of equipment: 


EARNINGS FOR FEBRUARY AND FIRST TWO MONTHS 





February— 1947 1946 1945 1944 
Gross from railway_.__ $17,956,555 $17,367.050 $22,570,009 $21,056,560 
Net from railway______ 4,310,939 5,072,689 9,696,813 8,937,780 
~~ ry. agg income ___ 1,878,854 2,491,632 2,919,264 2,822,106 

rom Jan. 1— 


Gross from railway.... 27,025,940 35,460,213 
Net from railway. ___ 


Net ry. oper. income___ 


45,089,471 42,129,351 
8,522,873 10,212,036 18,498,614 17,369.009 
3,650,175 5,148,322 5,497,789 5,488,102 


GROSS EARNINGS FOR FIRST TWO WEEKS IN MARCH 


Period— —Week End. Mar, 7— ——Jan. 1 to Mar. 7—— 

te +4 +t $ aan anh a. 
ee ares 5,292,899 $5,581,172 $52, . ,798,: 

are Week End. Mar. 14— ——Jan. 1 to Mar. 14— 
1947 1946 1947 ke 1946 

Gross earnings __._-. $5,600,209 $5,504,323 $58,020,463 $56,494,296 


Places Large Equipment Order— 


The company has ordered $16,500,000 worth of rolling stock, accord- 
ing to oat E. Norris, President. This includes 3,000 box cars 
ordered from Pullman-Standard Car Manufacturing Co. and 1,000 
hopper cars from American Car & Foundry Co. Three 6,000-h.p. diesel- 
electric road freight locomotives and four 1,500-h.p. diesel-electric 
road switching locomotives have been ordered from Electro-Motive 

ivision of General Motors Corp. 
ay oe in February and the first two months this year were less 
than those reported for the corresponding periods of 1946. Mr. Norris 
emphasized that the figures for a year ago did not include increased 
wages, which were retroactive to Jan. 1, 1946. These began to be 
charged out in the March report last year, and as a result the road 
showed a net loss of $473,899 for that month, ; 

Net operating income in February this year was $1,878,000, against 
$2,491,000 reported for February last year; while net income was 
$943,000, against $1,580,000. For the first two months this year, 
the road shows operating income of $3,650,000, compared with $5,148,009 
reported for the like period a year ago, with net income $1,842,000, 
against $3,315,000.—V. 165, p. 1500. 


Spencer Kellogg & Sons, Inc.—Earnings— 


24 weeks period ended— Feb. 15,’47 Feb. 16,'46 
Profit after charges.__..-._.-----------. ------ 213,278,915 $2,473,535 





Provision for Federal taxes._—~-~------------- 5,037,572 1,191,089 
Provision ior contingencies____._._------------- 3,000,000 __secne- 

EG ee Oe wseiieiginrecaphanienteeiintatl $5,241,343 1,282,445 
Number of capital shares_..~-----~----------- 611,055 611,055 
Earned per sitare_._._---------. aiesi-nametemiacnion $8.53 $2.10 


Prior to the war the company produced large quantities of cocoanut 
oil and copra meal at its piant in the Philippines, but with the occu- 
pation of the Islands by the Japanese the plant was demolished and 
written off. ; 

During the first 24 weeks of our present fiscal year, which ended 
Feb. 15, 1947, company produced cocoanut oil and cocoanut meal at 
both its Long Beach, Calif., and Edgewater, N. J., plants and these 
operations have added substantially to its volume of business and 
earnings.—V. 165, p. 255. 


Standard Factors Corp.—New Directors— 


Harry Goldstein and Edwin B. Meredith have been elected directors. 

Mr. Goldstein is Executive Vice-President and has been with the 
corperaticn since 1941. Mr. Meredith, Treasurer, has been associated 
with Standard Factors since 1943.—V. 165, p. 1323. 


State Finance Co., Youngstown, Ohio—Files With SEC 


The company on March 17 filed a letter of notification with the 
SEC for 2,100 shares (no par) cumulative preferred stock, to be offered 
at $100 a share by Butler, Wick & Co., Youngstown, Ohio. Proceeds 
will be used for expansion of business. 


Strauss Fasteners Inc., N. Y.—Registers With SEC— 


The company on March 25 filed a registration statement with the 
SEC for 25,000 shares of 60 cents cumulative convertible preferred 
stock. Underwriter, Floyd D. Cerf Co. Inc., Chicago. The shares initially 
will be offered for subscription to common stockhelders of Segal Lock 
& Hardware Co. Inc., parent, at $9 a share in the ratio of one share 
of preferred for each 30 shares of Segal common held. Unsubscribed 


shares of preferred will be offered publicly at $1@ a share. Proceeds 


will be used for additional working capital. 
Sun Ray Drug Co.—May Split Stock— 


A proposal to split the common Stock on a fovr-for-one basis is 
expected to be submitted at the next directors’ meeting. The board 
will meet immediately after the forthcoming annual meeting of stock- 
holders, postponed from March 27 because of difficulties encountered 
in getting the annual report printed. The meeting now is expected 
to be held early in April. Present outstanding capitalization consists 
of $2,000,000 15-year 342% debentures, a small issue of $25 par 6% 
preferred stock, and about 195,000 shares of $1 par common stock out 
of 490,000 shares authorized. Approximately 50% of the common is 
owned by the management. 

_ Sales in the fiscal vear ended Jan. 31 were in ‘the neighhorhood of 
$20,000,000, a record, and net income was equai to around $5.50 a 
share. In the previous fiscal year, volume amounted to $11,100,000 


and net of $177,542 was equal to $1.56 a common share. The company 


operates 135 units in four states. (‘‘Wall Street Journal.’’)—vV. 164, 
p. 996. 


Sunray Oil Corp.—Earnings— 





Calendar Years— 1946 1945 
Gross operating, etc. income___________._______ $20,903,574 $12,767,194 
Net income before deplet.. deprec. & inc. taxes 8,508,629 4,328,987 
Reserve for deplet. & deprec._________-_______ 3,567,912 2,400,116 
Estimated for Federal, etc., income taxes______ 665,000 110,000 

a NEN i A ene OT $4,275,717 $1,818,871 
20m. GE Ge: BAN oo ee es 4,689,186 2,785,075 
Te ee ee Se ee Re $0.78 $0.54 


The 1946 earnings were the highest in the history of the company. 
During 1946 the number of common shares was increased by 904,659 
through the conversion of 442% preferred stock called for redemption, 
and by 1,000,060 shares through the issuance of new stock. 

Earnings as stated for 1946 include only five months of the com- 
bined operations of the former ‘Transwestern Oil Co. with Sunray Oil. 

In a statement to stockholders, C. H. Wright, President, reported 
that Sunray’s net crude oil production for the year was 9,941,460 
barrels, an increase of 44.5% over the 1945 total of 6,574,077 barrels. 
The average net daily production for 1946 was 26,004 barrels com- 
pared with 18,011 the year before. Following the merger with Trans- 
western, the average net daily production increased to 32,873 barrels. 

Total assets at the close of the year amounted to $91,935,534. Cur- 
rent assets totaled $12,923,167 compared with total current liabilities of 
$3,990,479, a ratio of 3.24 to 1. Current assets included $6,724,883 in 
cash and $2,343,323 in United States Government securities.—V. 164, 


Pp. 2327. 
‘Fampa Electric Co.—Earnings— 


Period End. Jan. 31— 1947—Month—1946 1947—12 Mos.—1946 




















Operating revenues ____ $699,753 $669,305 $7,627,911 $7,697,622 
RS Oars 320,311 283,614 3,530,710 3,775,000 
Maintenance ________ 23,718 45,014 410,284 514,377 
General taxes ________ 71,962 57,524 790,484 671,389 
Federal taxes on income 82.000 83,000 741,000 971,500 
Retire. reserve accruals 51,118 40,833 500,402 490,000 

Utility oper. income__ $150,643 $159,318 $1,655,029 $1,275,355 
Other income, net_____ 3,951 239 19,426 6,056 

Gross income ______ $154,594 $159,558 $1,674,455 $1,281.41! 
Income deductions ____ 3,571 2,223 42,269 37,850 

Net income .________ $151,022 $156,335 $1,632,186 $1,243,560 


—V¥. 185, p. 725. 


Taylor-Wharton Iron & Steel Co.—30-Cent Div.— 


The directors on March 21 declared a dividend of 30 cents per share 
on the capital stock, no par value, payable April 4 to holders of 
record March 25. Like emounts were paid during 1946 on April 1. 
Oct. 11, Dec. 6 and Dec. 26.—V. 164, p. 3336. 


TelAutograph Corp.—Changes in Personnel— 


Dwight G. W. Hollister, a director of this corporation, has been 
elected Chairman of the board. Mr. Hollister will continue as President 


and director of Business Statistics Organization, Inc., together with 
his’ otmer business activities, 


SHAH OO 


1947 


—<$—_ - 


CH 

r. 7— 
1946 
798,201 
r. 14 
1946 
494,296 


accord- 
xX Cars 
i 1,000 

diese]- 
electric 
-Motive 


ere less 
Norris 
creased 
to be 
le road 


against 
ne was 
S year, 
148,000 
842,000, 


b. 16,'46 
473,535 
,191,089 


, 282,445 
611,055 

$2.10 
ocoanut 
e occu- 
led and 


1 ended 
neal at 
d these 
ss and 


irectors. 
‘ith the 
sociated 


h SEC 


rith the 
offered 
>roceeds 


SEC— 


vith the 
referred 
initially 
al Lock 
e share 
bscribed 


Proceeds 


basis is 
e board 
f steck- 
untered 
xpected 
consists 
par 6% 
sock out 
nmon is 


hood of 
$5.50 a 
, 100,000 
company 
-V. 164, 


1945 

, 767,194 

| 328,987 

», 400,116 
110,000 


|,818,871 
785,075 
$0.54 
ompany. 
904,659 
amption, 


ne com- 
ray Oil. 
reported 
941,460 
barrels. 
Is com- 
. Trans- 
barrels. 
4. Cur- 
ilities of 
4,883 in 
—-V. 164, 


1946 
7,697,622 
3,775,000 
514,377 
671,389 
971,500 
490,000 





| 275,355 
6 


’ 
a 


1.281.411 
37,850 





1,243,560 


Div.— 
er ‘share 
‘ders of 
April 1, 


1as been 
resident 
her with 


Volume 165 Number 4581 


THE COMMERCIAL & FINANCIAL CHRONICLE 


1775 





Robert L. Spotts, formerly Executive Vice-President, has been elected 
a director and has been elevated to the Presidency of the corporation. 
Mr. Spotts fills the vacancy on the board of directors caused by the 
resignation of Theodore PF. Duncan, who will continue as Production 
Manager of the corporation.—V. 165, p. 983. 


Texas Eastern Transmission Corp.—Secks. Operation 
of Big and Little Inch Pipelines— 


The corporation has applied to the Federal Power Commission for 
permission to begin operating the Big and Little Inch pipelines April 
1. The corporation acquired the lines from the War Assets Administra- 
tion last December with a high bid of $143,700,000. Texas Eastern 
proposed to continue the serv.ce now being performed by the Tennes- 
see Gas & Transmission Co., which has been operating the lines under 
a temporary lease expiring at the end of this month. This service 
consists of piping gas from Texas to the Pittsburgh area, whence 
it goes principally to users in Pennsylvania and Ohio. 

Texas Eastern asked authority to install three new compressor. sta- 
tions costing $3,500,000 to increase the gas flow to 250.000.000 cubic 
feet daily, about double the present rate. It said it hopes to get 
these compressors installed by Nov. 1. The temporary operating cer- 
tificate sought by Texas Eastern is to cover the period until it 
makes it tinal payment for the lines to the WAA next November. 
Permanent operating authority will be asked later.—V. 165, p. 1324. 


Texas & Pacific Ry.—Earnings— 


Pericd End. Feb. 28— 1947-—Month—-1946 1947-—2 Mos.—1946 
Operating revenues___._ $4,28C,752 $4,248,161 $%8.776,559 $3.775.410 
Operating expenses____ 3,226,939 2,732,801 6,710,429 5,864,585 


Net rev. fr. ry. oper. $1,053,813 $1,515,366 32,066,130 $2,910.825 








Ry tax accruals—-.__-- 317,580 560,853 645,628 999,896 
Ry. operating income $736,233 $954,507 $1,420,502 $1,910,929 
Equip. rentzis (net Dr) 179,725 141,497 318,062 295,490 
Jt. fac. rentals (net Dr) 14,806 9,400 29,295 22,815 
Net ry. oper. income $541,702 $803,610 $1,073,145 $1,392,624 
Other income —__- --_-- 60,518 61,537 137,834 121,442 
Total income __- ae $602,220 $865,147 $1,210,979 $1,714.066 
Miscel. deductions_____ 7,849 7,322 16,766 13,993 
Fixed charges 229,405 234,001 464,233 468,196 
wee BOOMeG do i, $364,966 $623,824 $729,980 $1,231,877 


—V. 165, p. 1501. 


—s 
Texas Power & Light Co.—Earnings— 
Period End. Feb. 28— 1947—-Month—1946 1947—12 Mos.— 1946 














Operating revenues ____ $1,531,994 $1,462,268 $18,040,876 $17,436,231 
Operating expenses 754,373 607,161 8,601,377 7,593,065 
Federal taxes = 181,895 211,356 2,228,959 722,386 
Other taxes ae Oe 74,381 73,559 917,349 855,340 
Prop. retir. res. approp. 125,000 100,000 1,450,000 1,200,000 
Amort. of limited-term 
investments Sah 266 401 4,087 4,740 
Net operatirg revenue $396,079 $469,791 $4,839,104 $7,060,700 
Other income (net) __ Dri54 87 6,170 64,484 
Gross income  __ 2 $395,925 $469,878 $4,845,274 $7,125,184 
Interest, etc., charges__ 105,821 106,158 1,269,824 3,845,231 
Net income __-----~ $290,104 $363,720 $3,575,450 $3,279,953 


Pref. stock dividend requirements for period__ 
—V. 165, p. 1237. 


865,050 865,050 


Thatcher Glass Mfg. Co., Inc.—5% Stock Dividend— 


The directors on March 21 declared a cash dividend of 15 cents per 
share anc a 5% stock dividend on the common stock, both payable 
May 15 to holders of record April 30. Fractional shares will -not be 
issued, but scrip certificates will be issued in lieu thereof. 

A cash distribution of 15 cents per share was made on the common 
stock on Feb. 15, last. Last year, 5% in stock was paid on Jan. 21 
and on Aug. 15. 

The usual quarterly dividend of 60 cents per share on the convertible 
preference stock was alse declared, payable May 15 to holders of record 
April 30.—V. 165, p. 1111. 


Tonopah Belmont Consolidated Mines Co., Reno, Nev. 
—Files With SEC— 


The company on March 20 filed a letter of notification with the 
SEC for 25.000 shares of common to be offered at 50 cents a share. 
Underwriter. Joseph J. Murphy, Reno. Proceeds will be used to com- 
plete erection of mill and recondition property.—V. 164, p. 15. 


Tonopah Divide Mining Co., Reno, Nev.—Files With 
SEC— 


The company on March 19 filed a letter of notification with the 
SEC for 100,000 shares of treasury stocs to be transferred by com- 
pany to Bert Riddick at 33% cents a share. Proceeds will be used for 
mine operation.—V. 165, p. 983. 


Towmotor Corp.—25-Cent Distribution— 


The directors have declared a quarterly dividend of 25 cents per 
share, payabie April 1 to stockholders of record March 18. 

An initial distribution of like amount was made on Oct, 1, last, 
which was followed by a year-end dividend of 50 cents on Dec. 31, 
1945.—V. 165, pb. 1637. 


‘Trunkline Gas Supply Co.—Seeks FPC Authorization 
To Construct 30-Inch Pipe Line— 


The company has requested authority from the Federal Power 
Commission to construct and operate a 30-inch natural gas trans- 
mission pipeline extending from Wharton County, Texas, through 
Arkansas end Missouri to Keokuk, Iowa, a distance of about 855 miles. 
Cost has been estimated at $74,266,507. Financing would be through 
the issuance and sale of bonds and preferred stock, supplemented by 
the procurement of additional funds through short-term loans and by 
the issuance of additional shares of common stock. 

The company plans to commence construction as soon as materials 
become available and estimate that the facilities weuld then be in- 
Stalled within a year. 

In its application, the company stated that the service proposed 
is, in general, wholesale service which would be offered to existing 
or proposed natural gas companies whose facilities lie along the 
route ‘of the 30-inch line. These include Natural Gas Pipeline Co, uf 
America, Northern Natural Gas Co., Michigan-Wisconsin Pipe Line 
Co., Panhandle Eastern Pipe Line Co., Cities Service Gas Co., Arkan- 
Sas-Louisiana Gas Co., Arkansas Oklahcma Gas Co., Mississippi River 
Fuel Corp., and Arkansas-Western Gas. Co. 

Although the company has not finally contracted for specific re- 
serves.of gas, it stated that the Gulf coastal gas fields have estimated 
proven gas reserves of over 43 trillion cubic feet, cnly a relatively 
small proportion of which has been committed to pipe line or indus- 
trial users and, in addition, there are large quantities of flare gas 
being~ wasted. in the area. By its new pipeline, the company would 
tap this area to make such gas available for ultimate distribution in 
the shortage areas and would do so more cconomically by construc- 
tion of the large pipe line than other companies could do by con- 
struction of several small lines, it was said. 

The company is a newly formed company and is incorporated in 
Delaware. Its president is Ralph K. Davies. 


United-Carr Fastener Corp.—New Director— 


At the annual meeting of the stockholders held on March 25, 
Colonel Ralph G, Boyd, a member of the Boston law firm of Nutter, 
McClennen. & .Fish, has been. elected a director of this corporation. 
He first became.-a director of this. corpdfation in 1935 and resigned 
in 1943 when the pressure of his duties ds Chief of Claims Division, 


. Judge Advocate General's Office, U. S. Army, made such action seem 


desirable.—V. 164, p. 2736. 


United States Radiator Corp.—75-Cent Dividend— 


The directors have declared a dividend from net earnings of 75 cents 
per shere on the preferred stock, to be paid May 1 to holders of record 
April 19. An initial distribution was made on Feb. 1 last, the first 
Since the stock was issued in 1937.—V. 165, p. 1637. : : 


United States Steel Corp. — Annual Report — Excerpts 
from the remarks of Chairman Irving S. Olds, together 
with the income account and balance sheet covering 
the year 1946, are given elsewhere in this issue. 


CONSOLIDATED STATEMENT OF INCOME 
(CORPORATION AND SUBSIDIARIES) 
Calendar Years— 1946 1945 1944 
$ $ $ 
Products and services sold____ 1,496,064,326 1,747,338.661 2,082,186,895 
Employment costs: 
Wages and Salaries__ 


-----~ 679,353,429 778,391,800 902,162,021 
Social Security taxes Z 15,986,855 18,081,595 21,995,708 
Payments for pensions______ 9,120,897 23,975,958 33,074,986 


Producis and services bought 


589,606,301 672,728,198 
Wear and exhaustion of facilities: 


792,901,582 





Depletion and depreciation__ 71,400,608 77,140,359 81,083,380 
Amort. of emerg. facilities . 44,215,710 56,765,012 
Prof. on sales of plt. & equip. Cr2,661,434 Dr2.064,848 Dr1,149,183 
tAdditional amortization _____ ‘ 35,584,069 es 
War costs included above pro- we 
vided for in prior years: 
Additional amort. above____ -..... Cr35,584,069 3 
Ge COONS oi Cr27,62€,351 : : okiamaiiel 
eee. 4)... aS sabbiieniben 1,586,363 2,600,883 3,517,648 
Est. addit. costs applic. to pe- 
riod arising out of war pate ap ee silent tate 25,000,000 
Int. costs, etc., on long-term 
debt ae OSU ae tar yey a 4.777.135 3,500,653 4,979,675 
State, local and misc. taxes_ 37,070,774 36,825,367 40,801,715 
Est. Federal taxes on income_ 32,000,000 30,000,000 65,000,000 
FONE: CHEE snclieeeieecawiice 1,407,441,851 1,689,323,605 2,021,395,614 
SOD in cin ciestaciglic ii entitihettiveaie 88,622,475 58,015,056 60,791,281 
Divs. on cumulative pfd. stock 25,219,677 25,219,677 25,219,677 
Dividends cn common stock___ 34,813,008 34,813,008 34,813,008 
Balance surplus —________ 28,589,790 2,017,629 758,596 


Earnings per share com. stock $7.28 $3.77 $4.09 
tDue to ending of emergency period, less associated Federal income 
tax adjustments. {tDeficit.—V. 165, p. 1637. 


Vanette Hosiery Mills—Declares Quarterly Dividend 


A quarterly dividend of 20 cents per share has been declared on 
the common stock, payable April i to holders of record March 25. 
On Dec. 5, last, a distribution of 90 cents was made, as compared 
with 70 cents on Dec. 5, 1945.—V. 163, p. 2055. 


Western Electric Co., Inc.—Annual Report—Clarence 
G. Stoll, President, on Feb. 18 stated in part— 


Accomplishments of the company in the first postwar year surpassed, 
in many respects, the best records of prewar years. Sales amounting to 
$610,355,587, although $250,257.048 less than in 1945, were nevertheless 
$180,887,000 more than the former peacetime record. Sales to the 
Bell System, of which this company is the manufacturing and supply 
unit, totaled $518,979,818 cor ¢146,587,000 more than in the largest 
previous year, 

Earnings of the company, including subsidiaries, however, were only 
$12,336,076, approximately 2% on sales. After payment of dividends 
amounting to $12,000,000 and the amortization of patents and good- 
will of the Teletype Corp. in amount of $1,009,000, surplus was reduced 
$673,000. Business was conducted at a loss until midyear when relief 
from Government price regulations that had frozen prices of the 
company’s products at late 1941 levels made it possible to increase 
prices to compensate in part for increases that had occurred in labor 
rates and material prices during the intervening 444- years. 


So-called ‘‘portal-to-portal’’ pay suits have been instituted against 
the company and one of its subsidiaries claiming back wages and 
liquidated damages of approximately $27,000,000 on behalf of part of 
the employee force at two locations. Similar suits may be commenced 
by or on behalf of other employees at these and other locations. 
Because of the uncertainty as to the existing law, as well as the ten- 
dency of legislation before Congress which will have a bearing on such 
litigation, it is impossible to forecast the ultimate liability, if any, that 
may result from such suits, which the company is preparing to defend 
vigorously. Any amounts which the company may have to pay appli- 
cable to back years since 1939 may be made the basis of tax refund 
claims under the terms of a recent ruling of the Treasury Department. 

To provide temporarily for additional capital, the company in July 
entered into an agreement, with a group of eight banks for a credit 
of $100,000,000. Borrowings of $50,000,C00 were made under the agree- 
ment, while borrowings from A. T. & T. Co, on demand notes amounted 
to $85,000,000 at the end of the year. 


During 1946, Western Electric subscribed for 25,000 additional shares 
of the capital stock of Bell Telephone Laboratories, Inc., in the amount 
of $2,£00,000 to finance new laboratory construction at its Murray 
Hill, N. J., location and to provide additional working capital. 

By subscribing $3,000,000 for the purchase of common and preferred 
stocks of the St. Regis Paper Co. issued for the purpose of acquiring 
additional paper mills, Western Electric obtained a long-term contract 
with the St. Regis Paper Co. that insures a much needed greater supply 
of telephone directory paper. 

On Dec. 23, steckholders of Western Eicctric authorized an increase 
in outstanding common stock from 6,000,000 to 7,500,000 shares, to 
finance permanently a portion of the capital requirements. The addi- 
tional shares were offered pro rata to stockholders at $40 per share 
and have now been fully subscribed. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1946 1945 

Sales: 
Bell telephone companies__-—-~- wii 
United States Government____-_~---- alee 
Other customers ............- pecans abate 


$ $ 
. 518,970,818 188,915,573 
59,591,708 598,697,424 
31,793,061 73,099,638 





anni 610,355,587 860,712,635 
1,997,981 2,886,346 


ee ee ee eee 
Sundry income ~.-—---~.-~...--- eee BEES, S86 
Total greet imeome..._._.........._. _____ 612,353,568 863,598,981 
Employment costs: 


Wages and salaries____________-_-___------ 329,199,957 264,299,825 
Payments to trustee of pension funds 21,420,400 17,200,450 


Social Security taxes_.__~------~-- eT re 6,663,348 7,008,379 
Provision for force adjustments____-~-- aiesheth 1,653,314 1,332,437 
Other payments to or in behalf of employees 1,154,576 1,735,887 


Materiais and services purchased_.___...._-_- 373,300,982 426,709,643 
Fed. income taxes (incl, excess profits tax)--~ 1,093,699 53,509,282 


Personal property, real estate & other taxes... 2,986,873 4,367,175 
Provision vor Gapeeciatien of piant......-~..... 6,588,296 8,856,236 
Prov. for amortiz. of war emergency plant—.—~ asases  waenere 
Prov. for plant reconversion & deferred maint. scared 1,838,576 
Prov. for other deferred war costs___--------- seine 4,750,000 
Interest expense on borrowings___-- pee > 1,311,708 497,095 


Increase in inventories__________-_-------~--Cr116,125,711 64,353,265 








Cost of plant manufactured (Cr)_-_----------- 16,917,139 3,920,671 
Charged to reserves: mo 
Force adjustments (Cr)------ -------------- 506,295 306,936 
Equalization of development (Cr)_-----.-~-- 1 293,607 4,037,728 
Plant reconversion & deferred maint. (Cr)_- 4,971,337 1,416,670 
Other deferred war costs (Cr)_----------+--- 5.451,577 559,201 
Net income carried to surplus_---~--..------- 12,336,076 15,126,160 
Surplus at beginning of year__----~---------- 29,567,559 27,450,799 





a I 41,903,635 42,576,959 





Total 
AN RE Ss. ear ence Sas 12,000,000 12,000,000 
Amortiz. ot Teletype Ccrp. patents & geodwill 1,009.400 1,009,400 
Surplus at-end of year_...-----------~----- 28,894,235 29,567,559 
Earnings per share_.............._-~-.-------- $1.64 $2.52 


CONSOLIDATED BALANCE SHEET, DEC. 31 


1946 1945 

ASSETS— $ $ 
OS | OEE 14,640,100 12,356,278 
Marketable securs. (at the lower of cost or mkt.) 6,543,599 5,899,950 
Excess profits tax refund bonds eae 7,688,561 
Accounts receivable: 

Bell telephone companies : d 99,924,980 36,783,522 

*United States Government- . 7,088,711 197,947,448 

| aa. os 6,225,268 5,247,727 
TClaims on canceled Govt. contracts 1,772,016 69,661,715 


Merchandise at the lower of cost or market 


; . 228,642,278 112,516,567 
Prepaid charges 


iekdeesil FS 2,625,439 1,815,147 
SInvestments in subsid. ces. not cunsolidaced 4,504,572 4,302,629 
Investments in associated companies at cost 13,976,083 11,476,484 
Other investments at cost (net) 2,382,866 2,700,545 
Land (at cost) ooo 10,469,417 10,205,324 
Buildings, service equipt. & machy. (at cost)__ 151,563,393 135,170,468 
Small tools, furniture and fixtures (at cost) 31,960,804 17,767,426 
WPatents and goodwill of Teletype Corp. 11,103,131 12,112,531 


Grand ictal .. 593,422,657 463,652,322 


LIABILITIES 


Accounts payable esi . 55,487,195 52,971,736 
Demand notes payable to A. T. & T. Co. (112% 

interest ) ident thdi-dice 85,000,000 11,060,000 
Accrued taxes sedi 13,892,222 63,369,411 
Notes payable to banks (mature July 19, 1948 

—l1%% interest) pa 50,000,000 eplagmaiing 
Reserves for depreciation of plant 121,136,079 117,101,544 
Reserves for equalization of development 12,444,667 13,738,274 
Reserves for fcrce adjustments 12,445,893 11,298,874 
Res. for plamt reconversion & deferred maint. 5,430,687 10,402,024 
Reserves for other deferred war costs 5,677,827 11,078,032 
Reserves for workmen’s compensation and other 

self-insured risks ; 622,972 524,868 


202,390,880 142,500,000 
oi ameen : 28,894,235 29,557,559 


Grand total p ene SS eee 5 593,422,657 463,652,322 

*After provision jor price reductions of $996,114 in 1946 and $9.514,- 
851 in 1945. Represented by 7,497,272 shares in 1946 and 6,000,600 
Shares in 1945. tAtter deducting partial collections cf $427,155 in 
1946 and $63,005,892 in 1945. ‘§Stock at equity value and advances at 
cost. {After deducting cumulative amortization amounting to $12, 
934,315 in 1946 and $11,924,915 in 1945.—V. 165, p. 1638. 


Wabash RR.—Earnings— 
February— 1947 1946 1945 1944 


tCapital stock (no par value )_ 
Surplus ien: ; 


Gross from railway... $7,305,456 $6,241,641 $7,759,370 $7,711,570 

Net from railway 2,241,560 1,737,859 3,155,306 3,204,162 

Net ry. oper. income__ 1,011,072 745,654 858,902 761,795 
From January i 

Gross from railway_.. 14,832,474 12,426,334 15,423,026 15,397,799 

Net from railway __ 4,386,283 3,221,511 5,785,576 6,066,728 

Net ry. oper. income. 1,922,270 1,360,014 1,564,246 1,508,636 


—V. 165, p. 1238. 


Western Maryland Ry.—Earnings— 
Period End. Feb. 28-—— 1947—Month—1946 1947—-2 Mos.—-1946 




















Operating revenues $3,092,410 $2,458,227 $6,473,371 $5,154,101 
*Operating expenses _ 2,203,799 1,732,105 4,465,878 3,521,662 
Net oper, revenue __- $888,611 $726,122 $2,007,493 $1,632,439 
| ee 398,000 305,000 908,000 680,000 
Operating income | $490,611 $421,122 $1,099,493 $952,439 
Equipment rents a cr592 Cr32,903 Cr46,478 Cr88,986 
Joint fac. rents (net)__ Dr10,657 Dr13,804 Dr22,878 Dr27,304 
Net ry. oper. income.” $480,546 $440,221 $1,123,093 “$1,014,121 
Other income _____ ~~~ 22,162 17,301 45,371 48,390 
Gross income ____--- $502,708 $457,522 $1,168,464 $1,062,511 
Fixed charges —_..__ .- 228,620 222,309 456,920 462,245 
Net income --...... $274,088 $225,213 $711,544 $600,266 


$5,199.—V. 165, p. 1238. 
*Includes amortization of defense projects, $2,680, $2,599, $5,361, 


Wisconsin Investment Co.—Annual Report— 

The net asset value per share of stock outstanding at the end of 
1946 was $3.93 compared with $4.61 at Dec. 31, 1945. If adjusted for 
the 1946 dividend distributions totaling 48 cents per share, the decline 
in the net asset value is 4.34%. 


STATEMENT OF INCOME, YEARS ENDED DEC. 31 


1946 1945 

Dividends on marketable securities .—_~ $58,665 $64,332 
Interest on marketable securities 2,334 2,480 
Miscellaneous income —__-.~~-~.-~-- aa ‘ 854 190 

ee aay eee . $61,854 $67,002 
General and administrative expenses. 30,045 26,158 
Federal income taxes___..-_---__- 36,710 1,900 
Wisconsin state income taxes ______. ; 27,180 13,400 
Federal and state income taxes applicable to 

profit from sale of investments and applied 

as a reduction thereoi in the statement of 

earned surplus (Cr) --.-~-~--~- ewer a soe 61,080 13,050 

ok ee (sini ntminineein $28,999 $38,594 
Dividends paid in cash ____--~- 118,596 127,788 
Dividends paid in common stock 76,972 117,043 


BALANCE SHEET AT DEC. 31, 1946 


ASSETS~——Cash on hand and in banks, $529,411; U. S. Government 
securities—at quoted market value (cost $300,000), $102,875; dividends 
and interest receivable, $11,043; due on sale cf securities and capital 
stock through brokers, $16,965; markefable securities—at quoted market 
values, $1,508,175; prepaid expenses, $1,711; total, $2,169,184, 

LIABILITIES—-Accounts payable, $35,878; accrued taxes, $63,890; 
other liabilities, $1,159; common stock ($1 par), $525,631; capital sur- 
plus, $793,240; earned surplus accumulated since Dec. 31, 1932, $523,467; 
unrealized appreciation in valve of securities, $225,919; tctal, $2,169,- 
184.—V. 164, p. 3194. 


(L. A.) Young Spring & Wire Corp. (& Subs.)—Earns, 











6 Mos. End. Jan. 31— 1947 1946 1945 1944 
Gross profit ..__.----. §$646,372 *$1,816,379 $2,553,456 $3,489,613 
Selling, shipping & ad- 

ministration exps. 414,386 422,197 645,615 567,139 

Operating profit -.-- $231,985 *$2,238,576 $1,907,841 $2,922,474 
Other income -_~--~---- 104,739 170,245 113,407 __ 95,782 

Total income __~.---- $336,724 +$2,068,331 $2,021,249 $3,018,255 
eee ea 21,431 37,977 112,357 134,831 
Federal income taxes__-  32,0361Cr2,060,034 1,398,468 2,139,189 

ie. $283,258 +$46,274 $510.424 $744,235 
Warnings per com. share $0.69 Nil $1.25 $1.82 


*Gross loss after deducting $63,000 being portion of reconversion 
expenses charged to reserve. 

tLoss. * 

tRefund of prior year’s income and excess profits taxes due to carry- 
back of loss and unused excess profits tax eredit (less Canadian in- 
come tax). 

§Includes $49,350, being porticn cf reconversion expense charged to 
rest atier deducting $97,000 refund of prior year’s income and excess 
profits taxes due to carry-back of loss and unused excess profits tax 
vn d ti for the six months ended 

—(1) The provision for depreciat:on for the s 
Pg 1947 canantes to $193,682; 1946, $216,853; 1945, $262,843 
2,246. 

o> Th pee of L. A. Young Industries of Canada, Ltd., and 

its subsidiary, have been consolidated herein on the basis of the 

official rate of exchange prevailing during the six months pected 

Such operations resulted in a net profit of $31.910 in 1947, = 

of $10859 in 1946 and a net profit of $27,467 in 1945 and $5 ,400 

in 1944, after apprepriste translation of Canadian assets and liabilities. , 
—V. 165, p. 381. ° 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ARIZONA 


Maricopa County School District 
(P. O. Phoenix), Ariz. 

Bond Sale—The $250,000 School 
District No. 21 bonds offered for 
sale cn March 17—v. 165, p. 1112 
——were awarded to a syndicate 
comovosed of John Nuveen & Co., 
Barcus, Kindred & Co., both of 
Chicago, and Refsnes, Ely, Beck & 
Co., of Phoenix, at a price of 
100.113, at net interest cost of 
about 2.45%, on the bonds di- 
vided as follows: $41,000 as 1's, 
due on Jan. 1, in 1948 to 1951; 
$39,000 as 134s, due Jan. 1, 1952 to 
1954; $44,000 as 2s, due Jan. 1, 
1955 to 1957; $75,000 as 2%s, due 
Jan. 1, 1958 to 1962, and $51,009 
as 24s, due Jan. 1, 1963 to 1965. 

(In addition to the above cou- 
pons, the entire issue will bear 
interest to total 4%, for the first 
1% years.) 

Additional Sale— The $30,000 
School District No. 5 bonds of- 
fered for sale at the same time— 
v. 165, p. 1112—were awarded to 
Henry Dahlberg & Co., of Tucson, 
the Lee Higginson Corp., of New 
‘York, and Boettcher & Co., of 
Denver, jointly, at a price of par, 
a net interest cost of about 2.565%, 
on the bonds as follows: $4,000 as 
2s, due on Jan. 1, 1956 and 1957: 
$4,000 as 144s, due Jan. 1, 1958 and 
1959, and $22,000 as 2%s, due Jan. 
1, 196C to 1967. (In addition to the 
above coupons, the entire issue 
will bear interest of 4%, for 11% 
years.) 7 


ARKANSAS 


Greene County, Technical Cons. 
Sch. Dist. No. 1 (P. O. Paragould), 
Ark. 

Bond Sale—The $122,000 school 
bonds offered at public auction on 
March 21—v. 165, p. 1365—were 
purchased by T. J. Rarey & Sons, 
ef Little Rock, the only bidders, 
according to the District Secretary. 
Dated Jan. 1, 1947. Due on Jan. 1 
in 1948 to 1972, inclusive. 


Monticello, Ark. 

Bonds Voted—An issue of $300,- 
000 war memorial hospital bonds 
was approved at the clection held 
on March 4. u 


) Peragou'ld, Ark. 

Bond Sale—The $150,000 214% 
hospital bonds offered for sale at 
puklic auction on March 22—v. 
163, p. 1365—were awarded to T. 
3’. Raney & Sons, and the W. R. 
Stephens Investment Co., both of 
Little Rock, joint!v, at a price of 
100.88, a basis ot about 2.18%. 
Dated Jan. 1, 1947. Due from Feb. 
i, 1950 to 1971, incl. Interest pay- 
able F-A. Second best bid was an 
offer of 100.75, submitted by Her- 
man Bensdorf & Co., and J. C. 
Bradford & Co., jointly. 


CALIFORNIA 


Fresno County Fowler Union School 
District (P. O. Fresno), Calif. 
Bond Offering—E. Dusenberry, 

County Clerk, will receive sealed 

bids until 10:30 a.m. on April 8 

for the purchase of $150,000 not 

to exceed 5% interest school bonds 

Dated May 1, 1947. Denom. $1,000. 

Due May 1, as follows: $8,000 from 

1948 to 1950, incl.; $7,000, 1951 to 

1560, incl., and $8,000 from 1961 

to 1967, incl. Principal and interest 

(M-N) payable at the County 

Treasurer’s office. A _ certified 

check for $1,000, payable to order 

of the Board of Supervisors, is 
reguired. 


’ 


Humboldt County, Price Creek Sch. 
Dist. (P. O. Eureka), Calif. 
Bond Sale—The $3,500 school 


bonds offered for sale on March 
1503—were awarded 
to Lawson, Levy & Williams, of 
San Francisco, as 3%s, at a price 


gs0f 100.37, according to the Colinty 


Clerk. K 


Los Angeles County, County 
Sanitation Districts (P. O. 
Los Angeles), Calif. 

Bond Sale—The $3,400,000 bonds 
offered March 26—v. 165, p. 1503 
—were awarded to a syndicate 
composed of Blyth & Co., R. H. 
Moulton & Co., Security-First Na- 
tional Bank of Los Angeles, Har- 
riman Ripley & Co., William R. 
Staats Co. of Los Angeles, Barcus, 
Kindred & Co., Chicago; Redfield 
& Co., Pasadena, and Hannaford 
& Talbot of San Francisco, as 
2\%s, as follows: 


$2,700,000 Sanitation District No. 
15 bonds at a price of 100.778, 
a basis of about 2,183%. Dated 
May 1, 1947, and due $90,000 
on May 1 from 1948 to 1977 
inclusive. 

700,000 Sanitation District No. 3 
bonds at a price of 102.129, a 
basis of about 2.08%. Dated 
May 1, 1946, and due May 1, 
as follows: $25,000 from 1950 
to 1971 inclusive; $50,000 in 
1972, and $100,000 in 1973. 

Second high bidder for the 

$2,700,000 issue was the Bank of 
America National Trust & Sav- 
ings Association, which offered a 
price of 100.09 for 2s. 


Orange County, San Clemente 
Scheol District. (P.O. Santa Ana), 
Calif. 


Bond Offering — B. J. Smith, 
County Clerk, will receive sealed 
bicc until 11 a.m. on April 15 for 
the purchase of $80,000 not to ex- 
ceed 5% interest school’ bonds. 
Dated April 1, 1947. Denom. $1000. 
Due $4,000 annually from 1948 to 
19€7, incl. A certified check for 
3% of the bonds bid for, payable 
to order of the County Treasurer, 
is required. Legal opinion of 
O’Melveny & Myers, of Los An- 
geles, will be furnished the suc- 
cessful bidder. 


Sacramento County, Elk Grove 
Union High Sch. Dist. (P. O. 
Sacramento), Calif. 

Bond Offering—It is reported 
that sealed bids will be received 
by the County Clerk until March 
31, for the purchase of $300,000 

school bonds. 


San Leandro, Calif. 

Bond Offering—Sealed bids will 
be received until 11 a.m. (PST), 
on April 8, by H. H. Burbank, City 
Clerk, for the purchase of $900,000 
coupon or registered sewer of 
1947, bonds. Interest rate is not 
to exceed 5%, payable J-D. De- 
nom. $1,000. Dated June 15, 1947. 
Due $30,000 from June 15, 1948 to 
1977. Bidders must specify the 





rate of interest which the bonds 
shall bear. Bidders will be per- 
mitted to bid different rates of in- 
terest and to split rates irrespect-'! 
ive of the maturities of said bonds. ! 
The interest rate stated in the bid' 
must be in a multiple of 4 of 1%. 
The bonds are general obligations 
of the City and the City Council 
thereof has power and is obligated 
to levy ad valorem taxes for the 
payment of said bonds and the in- 
terest thereon upon all property 
within the City subject to taxation 
by said City (except certain in- 
tangible personal property, which 
is taxable at limited rates) with- 
out limitation of rate or amount. 
The legal opinion of Orrick, Dahl- 
quist, Neff, Brown & Herrington, 
of San Francisco, approving the 
validity of said bonds will be 
furnished to the successful bidder 
without charge. Principal and in- 
terest payable at the City Treas- 
urer’s office. Enclose a certified 
check for $5,000, payable to the 
City Treasurer. 


Santa Clara County, Mountain 
View Sch. Dist., Calif. 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $240,000 





construction “bonds by a heavy 





‘majority 96 


Santa Cruz County, Aptos Union 
High Sch. Dist. (P. O. Santa 
Cruz), Calif. . 
Bond Offering—Sealed bids will 
be received until April 7, by the 
County Clerk for the purchase of 
$55,000 school bonds. 


COLORADO 


Colorado Springs, Colo. 

Bond Election—The City Audi- 
tor states that the following bonds 
totaling $165,000, will be submit- 
ted to the voters at an election 
scheduled for April 1: $130,000 
stadium, and $35,000 airport pur- 
chase, park and recreation con- 
struction bonds. 


DELAWARE 


Wilmington, Del. 

Bond Sale—The $450,000 1° % 
improvement of 1947 bonds offer- 
ed for sale on March 24—v. 165, 
p. 1639—were awarded to Bear, 
Stearns & Co., of New York, at a 
price of 102.068, a basis of about 
0.995%. Dated April 1, 1947. Due 
$45,000 from April 1, 1948 to 1957, 
incl. Interest payable A-O. Run- 
ner-up in the bidding was Bartow, 
Leeds & Co., offering 102.01. Third 
highest bid was 101.896, submitted 
by J. G. White & Co., and John 
Small & Co., jointly. 


FLORIDA 


Howey-in-the-Hills, Fla. 

Bonds Called—It is stated by 
Margaret A. Benzee, Town Clerk- 
Treasurer, that series “B” refund- 
ing bonds of 1944, Nos. 16, 43, 50, 
53, 65, 140, 175, 176, 218, 236, 292, 
298 and 318, aggregating $8,000, 
are called for payment on May 1, 
at the First National Bank of Chi- 
cago. Interest ceases on date 
called. 


Volusia County Special Tax School 
District No. 42 (P. O. DeLand), 
Fla. 

Bond Offering — George W. 
Marks, County Superintendent of 
Schools, will receive sealed bids 
until 10 a.m. on April 15 for the 
purchase of $30,000 school bonds. 
Dated April 1, 1947. Due April 1, 
as follows: $1,000 from 1948 to 
1957, incl., and $2,000 from 1958 to 
1967, incl. Rate of interest to ke 
expressed in a multiple of 1/100th 
of 1% and not to exceed 2.99%. 
Bids to be for not less than par 
and accrued interest. A certified 
check for 2% of the bonds is re- 
quired. Legal opinion of Chap- 
man & Cutler, of Chicago, will be 
furnished the successful bidder. 


GEORGIA 


Fulton County (P. O. Atlanta), Ga. 
Bond Sale— The $20,000,000 
142% various purpose bonds of- 
fered for sale on March 27—v. 
165, p. 1639—were awarded to a 
syndicate headed by the Chase 
National Bank of New York, at 
an average price of 95.785, a net 
interest cost of 1.787%, computed 
from May 1, 1947. The bonds are 
dated Oct. 1, 1946 and are de- 
scribed as follows: 
$2,500,000 court house annex 
bonds. Due Jan. 1, as follows: 
$87,000 in 1948 to 1961, $86,- 
000 in 1962 to 1968, and $85,- 
000 in 1969 to 1976. 

500,000 community health and 
welfare center bonds. Due 
Jan. 1, as follows: $18,000 in 
1948 to 1954, and $17,000 in 
1955 to 1976. 

2,000,000 sewage disposal system 
bonds. Due Jan. 1, as follows: 
$69,000 in 1948 to 1975, and 
$68,000 in 1976. 

1,006,000 park bonds. Due Jan. 1, 
as follows: $35,000 in 1948 to 
1961, and $34,000 in 1962 to 
1976. 


250,000 public safety building 
bonds. Due Jan. 1, as follows: 





$9,000 in 1948 to 1965, and 
$8,000 in 1966 to 1976. 

250,000 garbage disposal facilities 
bonds. Due Jan. 1, as follows: 
$9,000 in 1948 to 1965, and 
$8,000 in 1966 to 1976. 

1,000,000 airport bonds. Due Jan. 
1, as follows: $35,000 in 1948 
to 1961, and $34,000 in 1962 to 
1976. 

12,500,000 traffic improvement 
ponds. Due Jan. 1, as follows: 
$428,000 in 1948 to 1954, $429,- 
000 in 1955 to 1961, $432,000 
in 1962 to 1965, $434,000 in 
1966; $433,000 in 1967 and 
1968, $434,000 in 1969 to 1975, 
and $435,000 in 1976. 


Dated Oct. 1, 1946. Denomina- 
tion $1,000. Principal and interes» 
(J-J) payable at the Trust Co. of 
Georgia, Atlanta, or at the Chase 
National Bank, New York. 


Bonds Publicly Offered — The 
Chase National Bank of New 
York and associates, in re-offer- 
ing the bonds, priced the 1948 
to 1960 maturities to yield from 
0.65% to 1.45%, and those from 
1961 to 1976 at par to 89.13, ac- 
cording to maturity. Other mem- 
bers of the syndicate are as fol- 
lows: The National City Bank of 
New York; First National Bank; 
Smith, Barney & Co.; The First 
Boston Corp.; Blyth & Co., Inc.; 
Harriman Ripley & Co., Inc.; The 
Northern Trust Co.; Harris Trust 
& Savings Bank; Trust Co. of 
Georgia; Phelps, Fenn & Co.; 
Mercantile-Commerce Bank & 
Trust Co.; Equitable Securities 
Corp.:; The First National Bank 
of Portland, Ore.; Merrill Lynch. 
Pierce, Fenner & Beane; First 
National Bank (Atlanta); The 
First National Bank (Memphis); 
Commerce Union Bank (Nash- 
ville); The Robinson-Humphrey 
Co. (Atlanta); First of Michigan 
Corp.; Dick & Merle-Smith; A. 
G. Becker & Co., Inc.; Laurence 
M. Marks & Co.; City National 
Bank & Trust Co. (Kansas City); 
Eldredge & Co., Inc.; C. F. Childs 
& Co., Inc.; Johnson, Lane, Space 
& Co., Inc. (Atlanta); Whiting, 
Weeks & Stubbs (Boston); Na- 
tional City Bank of Cleveland; 
Hannahs, Baliin & Lee; Brooke, 
Tindall & Co. (Atlanta); Newman, 
Brown & Co., Inc. (New Orleans); 
Stockton Broome & Co. (Atlanta); 
Norris & Hirschberg, Inc. (At- 
lanta); Dempsey-Tegeler & Co. 
(St. Louis), and Varnedoe, Chis- 
holm & Co., Inc. (Savannah). 

Other bids included offers of 
95.40 by a syndicate headed by 
the Bankers Trust Co., and 95.30 
by a group formed by Lehman 
Bros. 


IDAHO 


Boise, Ida. 

State Law Grants City Addi- 
tion Taxing Power—A measure 
has been approved by Governor 
Robins which gives the above city 
“without reservation the power 
and authority to levy—for muni- 
cipal purposes, excise and license 
taxes and fees of every kind—for 
regulatory or revenue purposes.” 
The new law provides that the 
totai of all taxes levied in Boise 
cannot exceed $1,000,000 annually. 


Twin Falls County (P. O. Twin 
Falls), Idaho 

Bond Offering — Sealed bids 

will be received until 2 pm. on 


April 14, by C. A. Bulles, County 
Clerk, for the purchase of $1,- 
250,000 cofipon hospital bonds. 
Interest rate is not to exceed 
2%%, payable semi-annually. 
Denomination $1,000. Dated Jan. 
1, 1947. The bonds shall be due 
and payable on an amortization 
plan as provided by the Munici- 


pal Bond Law of the State. The: 


first annual principal payment 
shall be payable at the expiration 





of two years from date of issue 
and the last annual principal pay- 
ment shall be payable 15 years 
from date of issue. The bids shall 
be submitted specifying (a) the 
lowest rate of interest and pre- 
mium, if any, above par, at which 
the bidder will purchase such 
bonds, or (b) the lowest rate of 
interest at which the bidder will 
purchase such bonds at par and 
accrued interest to date of de- 
livery. None of the bonds shall 
be sold for less than par and ac- 
crued interest to the date of de- 
livery. The bonds are subject to 
approval by Chapman & Cutler, 
of Chicago, and all bids must be 
so conditioned. Principal and in- 
terest payable at the County 
Treasurer’s office or at some bank 
in New York City. Enclose a 
certified check for 5% of the 
amount of the bid, payable to the 
County Treasurer. 


ILLINOIS 


Bond and Montgomery Counties, 
Sch. Dist. No. 8 (P. O. Greenville), 
Mu. 

Bonds Sold—lIt is reported that 
$10,000 3%% semi-annual school 
bonds were purchased recently by 
the Municipal Bond Corp. of Chi- 
cago. Dated March 1, 1947. Legal- 
ity approved by Charles & Trauer- 
nicht, of St. Louis. 


Crete Community High Sch. Dist. 
No. 201 (P. O. Crete), Ill. 

Bonds Sold—lIt is stated that the 
$250.000 construction bonds that 
carried at the election on March 8, 
have been purchased by a syn- 
dicate composed of the White- 
Phillips Corp., of Davenport, 
Chester A. Long, of Chicago, Quail 
& Co., of Davenport, Ketcham & 
Nongard, and Sills, Minton & Co., 
both of Chicago, as 2s, at a price 
of 100.385. 


Griggsville, Jil. 

Bonds Sold — The Municipal 
Bond Corp. of Chicago, is said to 
have purchased recently $125,000 
3% water works and sewerage 
revenue, Series 1947 bonds. Dated 
Jan. 1, 1947. Legality approved 
by Charles & Trauernicht, of St. 
Louis. 


Jacksonville Sch. Dist. No. 117 
(P. O. Jacksonville), Mil. 

Bend Offering—It is stated by 
M. Bea Loomis, Secretary of the 
Board of Education, that she will 
receive sealed bids until April 8, 
for the purchase of $150,000 142% 
semi-annual construction bonds, 
approved by the voters at an elec- 
tion on March 15. 


Jefterson County (P. O. Mount 
Vernon), Ill. . 
Bonds Voted—An issue of $175,- 
000 road construction bonds was 
favorably voted at the election 
held on Feb. 11. 


Meredosia, IIil. 

Bonds Authorized—An ordinace 
calling for the issuance of $27,000 
water works system bonds was 
passed recently by the Village 
Council. 


Norris City High School District 


No. 28, Ill. 

Bonds Voted — An issue of 
$300.000 construction bonds was 
ratified at an election held re- 
cently. 


Palatine Consolidated School 
Disttrict No. 15, Ill. : 
Bond Election Pending—An is- 
sue of $600,000 building bonds 
will be submitted to the voters at 
an election to be held in the near 
future. 


Pana, Ill. : 

Bond Election — An issue of 

$120,000 water system improve- 

ment bonds will be submitted to 

the voters at the election to be 
held on April 24. 
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INDIANA 
Brookston, Ind. 


Bond Offering—Sealed bids will | 


be received until 7:30 p.m. on Apr. 
2, by W. B. Breckenridge, Town 
Cl4rx-Treasurer, for the purchase 
of $70,000 ¢coOupen electric utility 
Interést . rate is 
not to exceed 4%, payable A-O. 
Denom.* $1,000. Dated April 1, 
1947. Due as follows: $1,000 Oct. 
1, 1951, April and Oct. 1, 1952, 
$2,600 April and Oct. 1, 1953 to 
1958, $2,000 April and $3,000 Oct. 
1, 1959 to 1965, and $4,000 April 
and Oct. 1, 1966. Bonds maturing 
on and after Oct. 1, 1952, redeem- 
abie in inverse numerical order 
on April 1, 1952, or any interest 
payment date thereafter, at face 
value, together with the following 
premiums: 5% if redeemed on 
April 1, 1952, or on before April 1, 
1957; 3% if redeemed on Oct. 1, 
1957, or on or before April 1, 1962; 
2% if redeemd on Oct. 1, 1962, or 
prior to maturity; plus in each 
case accrued interest to the date 
fixed for redemption; on 30 day’s 
notice by publication in the City 
of Indianapolis, and the mailing 
of notice to holders of registered 
bonds. 

Each bid must be for all of said 
bonds and must state a single rate 
of interest which all of the bonds 
are to bear. The bonds will be 
awarded to the highest qualified 
bidder complying with the terms 
of sale and offering to purchase 
said bonds at the lowest rate of 
interest not exceeding the rate 
above specifed, stated in a mul- 
tiple of %4 of 1%, without refer- 
ence to premium. If two or more 
bidders offer to purchase said 
bonds at the same lowest rate of 
interest, then the award will be 
made to the bidder offering the 
highest premium. No bid for less 
than the par value of said bonds, 
including accrued interest from 
the date thereof to the date of 
delivery, will be considered. The 
approving opinion of Ross, Mc- 
Cord, Ice & Miller, of Indianap- 
olis, together with a transcript of 
the bond proceedings, will be 
furnished to the purchaser at the 
expense of the Town. No condi- 
tional bids will be considered. En- 
close a certified check for $1,000, 
payable to the Town. 


Indianapolis School City, Ind. 

Note Sale—The $800,000 tempo- 
rary loan notes offered for sale 
on March 25—v. 165, p. 1640 — 
were purchased by a syndicate 
composed of the Union Trust Co., 
Fletcher Trust Co., Indiana Trust 
Co., American National Bank, 
Indiana National Bank, and the 
Merchants National Bank, all of 
Indianapolis, at a rate of 0.75%. 
No other bid was received for the 
notes, according to the Secretary 
of the Board of School Commis- 
sioners. Dated March 29, 1947. 
Due on June 30, 1947. 


Lebanon, Ind. 

Bond Call—A. F. Lewis, City 
Clerk-Treasurer, calls for payment 
ment on May 1, out of moneys in 
the Electric Utility Revenue Bond 
Fund, the above City’s 242% elec- 
tric utility revenue bonds Nos. 125 
to i162, amounting to $38,000. These 
bonds are due May 1, 1953 to 1955. 
Said bonds so designated for re- 
cemption will be paid on or after 
date called, at the office of the 
City Clerk-Treasurer, or at the 
LaSalle National Bank in Chicago, 
at par, plus aditional interest in 
the Amount of 6% of the princi- 
pal amount thereof plus accrued 
interest to ihe date of redemption, 
upon surrender of said bonds with 
all coupons attached that mature 
on and after said redemption date. 


Interest will cease on these bonds 


after May 1. 


Vanderburgh County (P. O. 
Evansville), Ind. 

Bond Sale — The $282,000 Ad- 
vancement Fund, Series A of 1947 
bonds offered for sale on March 
24—v. 165, p. 1504—were awarded 
to Raffensperger, Hughes & Co., 
of Indianapolis, as 114s, at a price 
of 101.112, a basis of about 1.06%. 
Dated April 1, 1947. Due on June 


/ner-up in the bidding was C. F.. 
| Childs & Co., offering 100.835 for | 
|1%s, followed by Halsey, Stuart 


& Co., with their offer of 100.828. 


IOWA 


Fayette Cons. Sch. Dist. 

(P. O. Fayette), lowa 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $98,000 
construction bonds. 


Shenandoah, lowa 

Bond Sale Details — It is stated 
by the City Clerk that the $11,000 
fire equipment bonds sold to 
Becker & Cownie, Inc., of Des 
Moines, as 114s, at a price of 101.- 
045, as noted here, are due $1,000 
from Nov. 1, 1949 to 1960, inclu- 
Sive, giving a basis of about 
1.34%. Interest payable M-N. 


Sioux City Indep. Sch. Dist. 
(P. O. Sioux City), lowa 

Bond Offering—Both sealed and 
oral bids will be received until 
April 7, at 5 p.m., by H. C. Rob- 
erts, District Secretary, for the 
purchase of $600,000 coupon con- 
struction bonds. Interest rate is 
not to exceed 2%, payable M-N. 
Denomination $1,000. Dated May | 
1, 1947. Due $100,000 on May 1, 
in 1952 to 1957, inclusive. Prin- 
cipal and interest payable at the 
District Treasurer’s office. These 
bonds were approved by the vot- 
ers at an election on Feb. 17, by 
a wide margin. Legality to be ap- | 
proved by Chapman & Cuiler of | 
Chicago. A certified check for 2% | 
of the principal amount of the | 
bonds bid for, is required. 


KANSAS 


Emporia School District, Kan. 

Bond Election — An issue of, 
$500,000 construction bonds will | 
be submitted to the voters at the | 
election to be held on April 1. 


Manhattan, Kan. 
Bond Sale—lIt is stated that the 
$500,000 Memorial Auditorium 
bonds offered for sale on March 
25, were awarded to a syndicate 
composed of Estes, Snyder & Co., 
Seltsam & Co., both of Topeka, 
and George K. Baum & Co., of 
Kansas City, at a price of 100.023, 
for $375,000 as 1%s, and $125,000 
as 1%s. Next highest bid was an 
offer of 100.001 for $200,000 as 
144s, $250,000 as 1%s, and $50,000 
as 1%gs, submitted by the City 
National Bank & Trust - Co., 
Kansas City. 


Pretty Prairie Sch. Dist (P. O. 
Pretty Prairie), Kan. 
Bonds Sold—It is stated that 
the $60,000 gymnasium-auditori- 
um bonds approved by the voters 
recently—v. 165, p. 1640—have 
been sold. 


Wichita, Kan. 

Bond Offering—M. P. Jones, Di- 
rector of Finance, will receive 
sealed bids until 9:30 a.m. on 
| April 8 for the purchase of $425,- 
|668.85 not to exceed 5% interest 
bonds, divided as follows: 


$271,210.00 internal improvement, 
curb, gutter, paving and 
sewer bonds, series No. 516. 
Due April 1, as _ follows: 
$28,210 in 1948 and $27,000 
from 1949 to 1957 inclusive. 

154,458.85 general improvement 
water supp!y bonds, series No. 
2. Due April 1, as follows: 
$16,458.85 in 1948; $16,000, 
1949 to 1951 inclusive, and 
$15,000 from 1952 to 1957 in- 
clusive. 


All of the bonds are dated April 
1, 1947. 





KENTUCKY 
Hodgenwville, Ky. 

Bond Sale—The $26,000 sewer 
revenue bonds offered for sale 
on March 17—v. 165, p. 1504— 
were purchased by the Bankers 
Bond Co., of Louisville. Dated 


1, 1949 to 1961, inclusive. 
Hopkinsville, Ky. 
Bond Offering—Sealed bids will 
be received until 10 a.m. on April 





1, by Hattie C. Wood, City Clerk, 
for the purchase of $45,000 3% 
garbage disposal revenue bonds. 
Denom. $1,000. Dated March 1, 


| 1947. Interest payable M-S. Due 
| March 1, 


as follows: $7,000 in 
1948 to 1953, and $3,000 in 1954. 
The bonds are subject to redemp- 
lon on any interest due date 


|after March 1, i950, at 108, and 


accrued interest. Principal and in- 
terest payable at First-City Bank 
& Trust Co., Hopkinsville. These 
bonds are part of an authorized 
issue of $50,000. 


LOUISIANA 


Crowley, La. 

Bond Election — An issue of 
$105,000 sewage facilities extend- 
ing bonds will be submitted to the 
voters at the election to be held 
on April 22. 


New Orleans, La. 
Bond Election—It is stated by 


_Lionel G. Ott, Commissioner of 


Finance, that an election has been 
called for April 15, at which the 
voters will pass upon the pro- 
posed issuance of the following 
bonds totaling $23,500,000: $12,- 
000,000 grade separations; $10,- 
500,000 street improvements, and 
$1,000,000 civic center purpose 
bonds. 


Bond Redemption Notice—Hor- | 


ace P. Phillips, Secretary of the 
Board of Liquidation, City Debt, 
reports that the Board has adopted 
a resolution instructing the Sec- 
retary to draw on the first Mon- 
day in May, 1947, a total of 1,480 


/numbers, representing $1,480,000, 


|improvement bonds, 
payment on July 1, 1947, interest 


May 1, 1947. Due $2,000 from May | 


face value of the city’s 2% public 
called for 


to cease on and after July 1, 1947. 

Said bonds are part of an orig- 
inal issue of $12,000,000 author- 
ized for sewerage, water and 
drainage purposes by Act No. 6 
of the Extra Session of 1899. 

After the 1,480 bonds are paid 
there will remain $4,361,000 out- 
standing, all of which will be re- 
tired between July 1, 1948 and 
July 1, 1950. 


Rapides Parish, Glenmora Sch. Dist. 
No. 27 (P. O. Alexandria), La. 
Bond Offering—Sealed bids will 
be received until noon on April 
3, by H. M. Wells, Secretary- 
Treasurer of the Parish School 
Board, for the purchase of $64,000 
coupon or registered school bonds. 
Interest rate is not to exceed 4%, 
| payable M-N. Denomination $1,- 
'000. Dated May 15, 1947. Due on 
May 15, as follows: $5,000 in 1948 
and 1949; $6,000, 1950 to 1952, $7,- 
000, 1953 to 1956, and $8,000 in 
1957. Rate of interest to be in a 
multiple of 144 of 1/10th of 1%: 
bidders may state in their bids 
as many as two rates of interest, | 
/but there shall be no more than | 
‘one rate for any one maturity. | 
'Principal and interest payable at | 
‘the District Treasurer’s office, or | 
at any other place agreed upon | 
with the purchaser. The approv- | 
/ing opinion of recognized bond at-_| 
torneys agreeable to the purchaser | 
and the School Board, will be 
supplied. A certified check for | 
' $1,280, payable to the School | 
Board, must accompany the bid. | 
| 

MAINE . | 


Lewiston, Me. 

Note Offering — Adrien O.| 
Anctil, City Treasurer, will re- 
ceive bids until 5 p.m. (EST) on| 

















count of $600,000 notes issued in 
anticipation of revenue for the 
/year ending March 31, 1948. The 
notes will be dated April 3, 1947 
‘and mature on Dec. 3, 1947. 


MARYLAND 
Washington Suburban Sanitary 
District, Md. 

Bond Sale—The following cou- 
pon bonds aggregating $1,500,000, 
offered for sale on March 26—v. 
165, p. 1504—were awarded to a 





and Dec. 1, in 1948 to 1957, inclu- 
sive. Interest payable J-D. Run- 





April 2 for the purchase of $125,- 
-000 coupon water bonds. 
April 1, 1947. Denomination $1,- 
/000. Due April 1, as follows: $9,- 


'1947. Denomination $1,000. Due 
| April 1, as follows: $8,000 from 


/April 1 for the purchase at dis-| 90,000 water bonds of 1947. Due 


Fenn & Co., Eldredge & Co., both | 
of New York, Schoellkopf, Hut- | 
| ton & Pomeroy, of Buffalo, Butch- 
er & Sherrerd, Newburger & 
|Hano, both of Philadelphia, F. | 
|W. Craigie & Co., of Richmond, 
Reynolds & Co., Harvey, Fisk & | 
Sons, both of New York, and 
|Breed & Harrison, of Cincinnati, | 
| as 24s, at a price of 101.3184, a| 
| basis of about 2.44%: 
$1,000,000 water main and sewer, 
Series MMM bonds. Due on 
| April 1, in 1948 to 1987. 

| 500,000 storm water drainage, 
Series NNN bonds. Due on/| 
April 1, in 1948 to 1972. 


Dated April 1, 1947. Interest 
| payable A-O. Second best bid was 
an offer of 100.589 for 2's, sub- 
mitted by Bear, Stearns & Co., 
and Hess, Blizzard & Co., jointly. 


MASSACHUSETTS 


Attleboro, Mass. 

Note Offering — William Mar- 
shall, City Treasurer, will receive 
| bids until 11 a.m. on April 1 for 
| the purchase at discount of $200,- 
'000 notes issued in anticipation 
|of revenue for the current year. 
The notes will be dated April 2, 
| 1947 and mature Nov. 7, 1947. 


Bristol County (P. O. Taunton), 
Mass. 

Note Offering—Ernest W. Kil- 
,;roy, County Treasurer, will re- 
| ceive bids until 9:30 a.m. on April 
_1 for the purchase at discount of 
/$165,000 tuberculosis hospital 
maintenance notes. Dated April 2, 
1947 and due April 2, 1948. 


Easthampton, Mass. 
Bond Offering—Nora M. Con- 
nery, Town Treasurer, will re- 
ceive sealed bids until 11 a.m. on 





Dated 


000 from 1948 to 1952 inclusive, 
and $8,000 from 1953 to 1962 in- 
clusive. 


Fall River, Mass. 

Note Sale—An issue of $1,000,- 
000 revenue anticipation notes of 
1947 was offered for sale on March 
24 and was awarded to the Mer- 
chants National Bank of Boston, 
at 0.775% discount. Dated March 
26, 1947. Due on Nov. 10, 1947. 
Payable at the National Shawmut 
Bank of Boston. Runner-up in, 
the bidding was Leavitt & Co., of- 
fering a rate of 0.793%. 


Longmeadow, Mass. 

Bond Offering—Frank E. Smith, 
Town Treasurer, will receive 
sealed bids until 4 p.m. on April 
1 for the purchase of $75,000 cou- 
pon school bonds. Dated April 1, 


1948 to 1952 inclusive, and $7,000 
from 1953 to 1957 inclusive. Bid- 
der to name a single rate of in- 
terest, expressed in a multiple of 
1% of 1%. Principal and interest 
(A-O) payable at First National 
Bank of Boston. Legality to be 
approved by Ropes, Gray, Best, 
Coolidge & Rugg of Boston. 
Peabody, Mass. 

Bond Offering—Patrick M. Ca- 
hill, City Treasurer, will receive 
sealed bids until 11 a.m. (EST), 
on April 2 for the purchase of 
$590,000 coupon bonds, as fol- 
lows: 


$500,000 electric light bonds of 
1947. Due $25,000 on April 1 
from 1948 to 1967 inclusive. 


$6,000 on April 1 from 1948 
to 1962 inclusive. 
All bonds are dated April 1, 
1947. 


MICHIGAN 


Avon and Troy Townships, Frac- 
tional School Ditrict No. 11 
(P. O. Rochester), Mich. 


Tenders Wanted— Lowell O. | 





Fairchild, District Secretary, will 


Dearborn Twp. Frac. Sch. Dist. 
No. 8 (P. O. Inkster), Mich. 
Bond Sale—The $125,000 cou- 
pon building bonds offered fo: 
sale on March 19—v. 165, p. 1505 
—were awarded to a syndicate 
composed of McDonald-Moore &: 
Co., the First of Michigan Corp., 
and H. V. Sattley & Co., all of 
Detroit, at a price of 100.05, a net 
interest cost of about 2.04%, di- 
vided as follows: $50,000 as 2%s, 
due $25,000 on July 1, in 1948 and 
1949; tne remaining $75,000 as 2s, 
due $25,000 on July 1, in 1950 to 
1952. Interest payable J-J. Dated 


Nov. 1, 1946. The only other bid 


was an offer of 100.125 for $125,- 
000 as 244s, submitted by Watling, 
Lerchen & Co., and Stranahan, 
Harris & Co., Inc., jointly. 


St. Clair Shores, Mich. 
Bond Offering—Walter F. Prait, 

Village Clerk, will receive sealed 

bids until 8 p.m. on April 1 for 

the purchase of $44,000 not to ex- 

ceed 5% interest bonds, divided as 

follows: 

$26,000 Special Assessment Dis- 
trict No. 8 bonds. Due Nov. 
1, as follows: $1,000 in 1948; 
$2,000 from 1949 to 1951 in- 
clusive, $1,000 in 1952, .and 
$2,000 from 1953 to 1961 in- 
clusive. 

13,000 Special Assessment Dis- 
trict No. 9 bonds. Due $1,000 
on Nov. 1 from 1949 to 1961 
inclusive. 

5,000 Special Assessment District 
No. 7 bonds. Due Nov. 1, as 
follows: $500 in 1948; $1,000 
in 1949; $500 in 1950, and $1,- 
C00 from 1951 to 1953 inclu- 
sive. 

All of the bonds are dated April 

1, 1947. 


Warren Township Sch. Dist. No. 5 
(P. O. Warren), Mich. 
Bond Offering — Merle Tyler, 
District Secretary, will receive 
sealed bids until 8 p.m. on March 
31 for the purchase of $75,000 
not to exceed 2% interest coupon 
school bonds. Dated March 1}, 
1947. Denomination $1,000. Due 
$15,000 on Oct. 15 from 1947 to 

1951 inclusive. 


MINNESOTA 


Hennepin County Indep. Sch. Dist. 
No. 12 (P. O. Minneapolis), Minn. 

Bond Salte—The $100,000 build- 
ing bonds offered for sale on 
March 20—v. 165, p. 1505—were 
awarded to the Richfield State 
Bank, of Richfield, as 1.30s, at a 
price of 100.0125, a basis of about 
1.295%. Dated March 1, 1947. Due 
$10.000 from March 1, 1950 to 
1959, inclusive. Interest payable 
M-S. Second best bid was an of- 
fer of 100.25 for 1.40s, made by 
the Northern Minnesota National 
Bank, Duluth. 


Hennepin County Independent 
School District No. 17 
(P. O. Edina), Minn. 

Bond Offering—Sealed bids will 
be received by the Clerk of the 
Board of Education until 7:30 p.m. 
on April 9 for the purchase of 
$1,250,000 school building bonds. 
Issue was authorized at an elec- 
tion on Feb. 25. 


Minn-apolis Teachers’ Retirement 
Fund Association, Minn. 
Fertfolio Bond Offering—It is 
stated by Norman Terwilliger, 
Executive Secretary, that sealed 
bids will be received by the above 
Association until 19:30 a.m. (CST), 


on March 31, for the purchase 
of 34 lots of State and municipal 
bonds aggregating $1,172,000, now 
held in the Association’s portfolio. 


MISSISSIPPI 
Louisville, Miss. 

Bond Sale Details— The City 
Clerk now states that the $30,000 — 
school building bonds sold to 
Harrington & Co., of Jackson, as 
'214s, at a price of 100.266, as 
noted here—v. 165, p. 1505—are 





| receive sealed tenders until 8 p.m. 


syndicate composed of Phelps,|on March 31, for the purchase, Of | 


'the above District’s 
' bonds, dated May 1, 1938. 


series Aj 








dated April 1, 1947, and mature 
$3,0C0 from April 1, 1948 to 195% 
‘giving a basis of about 2.20%. 
‘Interest payable A-O. 
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Maricn County (Hopewell Cons.) 
Sch. Dist. (P. O. Columbia), Miss. 

Bond Offering—It is reported 
that sealed bids will be received 
until April 8, by T. H. Barnes, 
Chancery Clerk, for the purchase 
of $24,000 school bonds. A $500 
certified check, payable to the 
Board of Supervisors, must ac- 
company the bid. 


Oxford, Miss. 

Bond Offering — Louise Miller, 
Deputy City Clerk, will receive 
sealed bids until May 19 for the 
purchase of $450,000 natural gas 
transmission jine revenue bonds, 
authorized at an election on 
March 11. 


Pike and Amite Counties, Enter- 
prise Line Cons. Sch. Dist. (P. O. 
Magnolia), Miss. 

Bond Offering—Sealed bids will 
be received until 5 p.m. on April 
5, by Roy Ellzey, Clerk of the 
Board of Supervisors, for the pur- 
chase of $20,000 school bonds. 
Dated April 1, 1947. Due $1,000 
from April 1, 1948 to 1967, inclu- 
sive. A $500 certified check, pay- 
able to the Board of Supervisors, 
must accompany the bid. 


Shelby, Miss. 

Bond Offering—Sealed bids will 
will be received until 7:30 p.m. 
on April 1, by H. E. Rose, Town 
Clerk, for the purchase of $15,- 
000 not to exceed 6% semi-annual 
sewer extension bonds. Denom- 
ination $1,000. Due serially over 
a period of 10 years from date of 
issue. A certified check for 2% 
is required with bid. 


Smith County, Polkville Cens. Sch. 
Dist. (P. O. Raleigh), Miss. 
Bond Offering—Sealed bids will 
be received until 11 a.m. on April 
7, by J. H. Moss, Clerk of the 
Board of Supervisors, for the pur- 
chase of $15,000 school bonds. De- 
nomination $750. Dated April 1, 
1947. Due $750 from April 1, 
1948 to 1967, inclusive. Bidders 
to name the interest rate or rates. 
Principal and interest payable in 
Raleigh. A $300 certified check, 
payable to the Board of Super- 
visors, must accompany the bid. 


MISSOURI 


Kansas City, Mo. 

Purchasers—In connection with 
the sale of the $1,300,000 water 
works improvement, 5th Issue, 
Series H bonds to the syndicate 
headed by Lehman Bros., of New 
York, as 1%s, at 100.10, a net 
interest cost of about 1.491%— 
v. 165, p. 1641—it is now stated 
that Campbell, Phelps & Co., of 
New York, were associated with 
the above named in the purchase 
of the bonds. Due from March 1, 
1948 to 1967, inclusive. 


MONTANA 


Fallon County (P.O. Baker), Mont. 

Maturity—The Clerk of the 
Board of County Commissioners 
now reports that the $100,000 hos- 
pital bonds sold to the Baker Na- 
tional Bank, as 2s, at a price of 
101.31, as noted here—v. 165, p. 
1505—are due $5,000 from Jan. 
1, 1948 to 1967; being callable in 
full 5 years after date of issuance, 
March 1, 1947. 


Plentywood, Mont. 

Bond Election—The issuance of 
$60,000 water system and water 
softening installation plant bonds 
will be submitted to a vote at an 
election scheduled for April 7. 


Silver Bow County School District 
No. 1 (P. O. Butte), Mont. 
Bond Election — An issue of 
$300,000 construction bonds will 
be submitted to the voters at the 
election to be held on April 1. 


NEBRASKA 


Aurora, Neb. 
Bond Election—At an election 
to be held on April 15 the voters 
will pass on the issuance of $15,- 


000 recreation park improvement 
bonds. 


ta Fillmore County Sch. Dist. Noo 54. 


(P. O. Geneva), Neb. 
Bond Election—The issuance of 
$15,000 construction bonds will be 





up for a vote at an election sched- 


uled for April 1. 


Gothenburg, Neb. 

Bond Election — An issue of 
$9,500 fire apparatus purchase 
bonds will be submitted to the 
voters at the election to be held 
on April 1. These bonds are due 
in 20 years. 


McCook School District, Neb. 

Bond Election — An issue of 
$35,000 construction bonds will be 
submitted to the voters at the 
City election to be held on 
April 1. 


Thedford, Neb. 

Bonds Authorized—tThe Village 
Council is said to have ordered 
the issuance of $17,000 244% and 
242% semi-annual sewer refund- 
ing bonds. Dated Feb. 1, 1947. 


NEVADA 


Clurk County School Districts 
(P. O. Las Vegas), Nev. 

Bonds Sold—A syndicate com- 
posed of the Bank of America Na- 
tional Trust & Savings Associa- 
tion, of San Francisco, Paine, 
Webber, Jackson & Curtis, of 
Chicago, First National Bank of 
Nevada, of Reno, Security Trust 
Co., Edward L. Burton & Co., 
Continental Bank & Trust Co., all 
of Salt Lake City, and Hannaford 
& Talbot, of San Francisco, pur- 
chased on March 14 the following 
bonds totaling $1,500,000 as 2%s, 
at a price of 100.225, a net inter- 
est cost of about 2.35%: 


$950,000 County Educational Dis- 
trict No. 2 bonds. Due $50,- 
000 from July 1, 1948 to 1966. 

550,000 Las Vegas Grammar Sch. 
Dist. No. 12 bonds. Due on 
July 1; $28,000 in 1948, and 
$29,000 in 1949 to 1966. 


Denomination $1,000. Dated 
July 2, 1946. Principal and inter- 
est (J-J) payable at the County 
Treasurer’s office. Legality ap- 
proved by Chapman & Cutler, of 
Chicago. (These are the bonds 
originally purchased by the above 
syndicate, July 11, 1946—the sale 
of which was cancelled, as noted 
in our issue of March 3—v. 165, 
p. 1241.) 


Reno, Nev. 

Bond Election Pending — The 
City Council is said to have under 
consideration the issuance of $1,- 
000.000 sewer, water and street 
improvement bonds. 


NEW HAMPSHIRE 


Berlin, N. H. 

Note Sale—The $100,000 tem- 
porary loan notes offered for sale 
on March 21—v. 165, p. 1641— 
were awarded to the First Na- 
tional Bank of Boston, at 0.74% 
discount. Dated March 28, 1947. 
Due on Dec. 20, 1947. Second best 
bid was an offer of 0.76%, sub- 
mitted by the National Shawmut 
Bank of Boston. 


NEW JERSEY 


Paramus School District, N. J. 
Bond Offering—Otto G. Riech- 
elt, District Clerk, will receive 
sealed bids until 8 p.m. on April 
14 for the purchase of $110,000 
not to exceed 4% interest cou- 
pon or registered school bonds. 
Dated May 1, 1947. Denomina- 
tion $1,000. Due May 1, as fol- 
lows: $5,000 from 1948 to 1957 
inclusive, and $6,000 from 1958 to 
1967 inclusive. 


South Amboy, N. J. 

Ordinance Passed—The City 
Council is stated to have passed 
on final reading an ordinance 
calling for the issuance of $23,000 
bonds or notes, to be used for 
Veterans’ Housing and _ stadium 
purposes, 


NEW YORK 


Brookhaven, North Patchogue Fire 
District (P. O. Patchogue,), N. Y. 

Bond Offering—Sealed bids will 
be received ‘until 2 p.m. (EST), 
on March 31j'by J. E. Usher, Dis- 
trict 'Seeretary, for the purchase 
of $12,000 coupon or registered 
fire truck bonds. Interest rate is 
not to exceed 4%, payable A-O. 


Denominations $1,000 and $200. 
Dated April 1, 1947. Due $1,200 
on April 1, in 1948 to 1957, inclu- 
sive. Principal and interest pay- 
able at the Peoples National Bank 
of Patchogue. The approving 
opinion of Vandewater, Sykes & 
Heckler, of New York City, will 
be furnished to the purchaser 
without cost. 


Buffalo, N. Y. 

Bond Issuance Contemplated— 
The Common Council has ap- 
proved and the City Comptroller 
has been authorized to prepare 
resolutions looking toward the 
issuance of bonds to implement 
the $5,780,000 capital expenditure 
program, as recommended by the 
Mayor’s Committee. This consti- 
tutes the largest bond issue pro- 
gram of its type to be undertaken 
by the city since 1930. Prohibited 
by State law from issuing bonds 
to cover 100% of a proposed gen- 
eral improvement, the city will 
find it necessary to raise $300,- 
000 from surplus or some other 
source to launch the full program. 


Cheektowaga (P. O. Buffalo 6), 
N.Y 


Bond Offering—Sealed bids will 
be received until 3 p.m. (EST), 
on March 31, by C. Chase Zalem- 
ski, Town Supervisor, for the 
purchase of the following coupon 
or registered bonds aggregating 
$33,000: 


$30,000 Sewer District No. 5, Se- 
ries A of 1947 bonds. De- 
nomination $1,000. Due $1,- 
000 from April 1, 1948 to 1957 
inclusive. 


3,000 Sewer District No. 5, Se- 
ries B of 1947 bonds. De- 
nomination $300. Due $300 
from April 1, 1948 to 1957, 
inclusive. 

Interest rate is not to exceed 
5%, payable A-O. Dated April 1, 
1947. Interest rate to be stated in 
a multiple of % or 1/10 of 1%, 
and must be the same for all the 
bonds. Principal and interest pay- 
able at Manufacturers and Trad- 
ers Trust Co., of Buffalo. Bonds 
will be valid and legally binding 
general obligations of the Town, 
payable in the first instance from 
a levy upon property in the Dis- 
trict, but if not paid from such 
levy, all the taxable real prop- 
erty within the town will be sub- 
ject to the levy of ad valorem 
taxes to pay said bonds and in- 
terest thereon, without limitation 
as to rate or amount. The bonds 
will be delivered at New York, 
N. Y., or at such other place as 
may be agreed with the purchaser 
about April 15, 1947. The approv- 
ing opinion of Vandewater, Sykes 
& Heckler, of New York City, 
will be furnished. 


Cheektowaga, Cleveland Hill School 
District No. 3 (P. O. Buffalo), 
N. Y. 

Bonds Voted—An issue of $695,- 
000 construction bonds was favor- 
ably voted at the election held on 
March 12. 


Cherry Valley, N. Y. 
Bond Sale—The $20,000 high- 
way machinery bonds offered for 








/sale on March 21—v. 165, p. 1506) 
|—were awarded to the First Na-| 


1951; $3,000, 1952, and $2,000 in 
1953 to 1967. Principal and inter- 
est payable at the County Trust 
Co., Pleasantville. The approving 
opinion of Vandewater, Sykes & 
Heckler, of New York City, will 
be furnished to the purchaser 
without cost. A certified check 
for $1,250, payable to the Village, 
must accompany the bid. 


Rhinebeck, N. Y. 


Bond Offering — Joseph Grif- 
fing, Village Treasurer, will re- 
ceive sealed bids until 2 p.m. 
(EST), on April 4 for the pur- 
chase of $27,000 not to exceed 5% 
interest coupon or _ registered 
park bonds. Dated March 15, 
1947. Denomination $1,000. Due 
March 15, as follows: $5,000 from 
1948 to 1951 inclusive, and $7,000 
in 1952. Bidder to name one rate 
of interest, expressed in a multi- 
ple of % or 1/10th of 1%. 


Scottsville, N. Y. 

Bond Sale—The $20,000 coupon 
or registered water bonds offered 
for sale on March 20—v. 165, p. 
1506—were awarded to the ma- 
rine Trust Co., of Buffalo, as 114s, 
at a price of 100.395, a basis of 
about 1.445%. Dated Jan. 1, 1947. 
Due on July 1, in 1948 to 1961, 
inclusive. Interest payable J-J. 
Runner-up in the bidding was 
Tilney & Co., offering 100.21 for 
1%s, while third was Geo. B. 
Gibbons & Co., bidding 100.16 for 
14s. 


Triborough Bridge and Tunnel 
Authority, N. Y. 

RFC Takes Up More Bonds— 
It is reported that an additional 
$4,000,000 of the $57,000,000 314% 
50-year Battery-Brooklyn Tunnel! 
construction bonds were taken up 
on March 6 by the Reconstruction 
Finance Corp., making a total of 
$31,800,000 taken up by the corpo- 
ration at the current time. 


NORTH CAROLINA | without cost. 


Raleigh, N. C. 
Bond Offering Postponed—It is 


now stated by W. E. Easterling, | 


Secretary of the Local Govern- 
ment Commission, that the offer- | 
ing of the $175,000 not to exceed | 
6% coupon semi-annual sewer 
and equipment bonds which had 
been scheduled for March 25— 
v. 165, p. 1642—has been post- | 
poned. Dated March 1, 1947. Due 
from Dec. 1, 1949 to 1976, inclu- 
sive. 


NORTH DAKOTA 


Williston, N. Dak. 

Bond Sale — The $50,000 semi- 
annual storm sewer bonds offered 
for sale on March 18—v. 165, p. 
1369—were awarded to the Amer- 
ican State Bank, of Williston, as 
14s, at par, according to the City 
Auditor. Runner-up in the bid- 
ding was H. E. Mueller, of Haxen, 
offering 100.20 for 2% bonds. 


OHIO 


Akron City Sch. Dist (P. O. 
Akron), Ohio 

Bond Offering—Sealed bids will 
be received by Hazel Fleek, Clerk 
of the Board of Education, until 
noon on April 14, for the pur- 
chase of $3,000,000 2% building | 
bonds. Denomination $1,009. | 
Dated May 1, 1947. Due on Dec. | 





‘Sept. 16, 1946, for which all bids 


|received were rejected. 


Bryan, Ohio 

_ Bond Sale—The $100,000 electric 
light and power mortgage reven- 
ue, Second Series bonds offered 
for sale on March 24—v. 165, p 
1506—-were awarded to Pohl & 
Co., of Cincinnati, as 134s, reporis 
the City Clerk. No other bid was 
|received for the bonds. Dated 
March 1, 1947. Due $5,000 on 
March and Sept. 1, in 1950 to 
1959; callable on and after March 
1, 1955. Interest payable M-S. 


Cardington Sch. Dist. (P. O. 
Cardington), Ohio 

Bond Election—At the primary 
election to be held on May 6 the 
voters will pass on the issuance 
of the $190,000 construction bonds 
| that were defeated at the gen- 
‘eral election last November. 


Chesapeake, Chesapeake Union 
Exempted Sch. Dist., Ohio 
Bond Offering—Sealed bids will 
be received until noon on April 
15, by Iven C. Goodell, Clerk of 
the Board of Education, for the 
| purchase of $150,000 construction 
| bonds. Interest rate is not to 
|exceed 212%, payable J-D. Dated 
Dec. 1, 1946. Denominations $8,- 
'000 and $6,000. Due Dec. 1, as 
‘follows: $8,000 in 1948 to 1962, and 
'$6,000 in 1963 to 1967. Rate of 
‘interest in multiple of % of 1%. 
| No bid for less than par and ac- 
| crued interest. The bonds are pay- 
‘able from ad valorem taxes upon 
‘all the taxable property in the 
| District, to be levied outside of 
‘the 10-mill constitutional tax 
limitation. Said bonds were av- 
_ thorized at the general election 
i|held on Nov. 5, 1946. No condi- 
tioned bids will be received. The 
‘approving opinion of Charles T. 
| Wilson, of Chesapeake, will be 
‘furnished to the successful bidder 
Enc‘ose a certified 
check for 1% of the amount af 
'the bonds bid for, payable to the 

|Board ot Education. 


Cleveland, Ohio 
Bond Ordinances Passed — The 





City Council has passed emer- 


gency ordinances calling for the 
issuance of the following bonds 


amounting to $5,450,000: 


$50,000 park improvement bonds. 

400,000 market house construc- 
tion and equipment bonds. 

750,000 airport bonds. 

250,000 recreation centers con- 
struction bonds. 

150,000 hospital bonds. 

300,000 various department 
buildings improvement bonds. 

400,000 lake front improvement 
bonds. 

750,000 sewage disposal bonds. 

1,000,000 rights-of-way and san- 


itary storm, water, sewer 
bonds. 

1,290,000 bridge construction 
bonds. 


200,000 health center improve- 
ment bonds. 


Conneaut Sch. Dist. (P. O. 
Conneaut), Ohio 
Bond Election—The Clerk of 
the. Board of Education states 
that the issuance of $740,000 con- 
struction bonds will be submitted 
to the voters at the primary eiec- 


tional Bank of Canajoharie, as} 1, as follows: $136,000 in 1948 to! tion on May 6. 


'1%4s, at a price of 100.105, a basis 
of about 1.21%. Dated March 1, | 
1947. Due from March 1, 1948| 
to 1952, inclusive. Interest pay-| 
_able M-S. Second best bid was an 
offer of 100.159 for 114s, tendered 
by the Manufacturers & Traders | 
Trust Co., Buffalo. 





| Pleasantville, N. Y. 

Bond Offering—Sealed bids will 
| be received until 10 a.m. (EST), on 
April 2, by Salvatore J. Morent, 
| Village Treasurer, for the purchase 
/of $62.500 coupon or registered 
general improvement bonds. Inter- 
est rate is not to exceed 5%, payable 
M-S. Rate to be stated ina multiple 
of % or 1/10th of 1%, which must 
be the same for all of the bonds. 
Denomination $1,000, one for $500. 
Dated March 15, 1947. Due on 
March 15, as follows: $6,500. in 
1948; $7,000, 1949 and 1950; $9,000, 








1961, and $137,000 in 1962 to 1969. | 
Bidders may bid for a different | 
rate of interest in a multiple of | 
¥4 of 1%. The bonds will be sold | 


'to the highest bidder at not less | 
|than par and accrued interest. | 


Issued under authority of the Uni- | 
form Bond Act of the General 
Code of the State and in accord- 
ance with a certgin resolution of 
the Board of Education passed on 
Avg. 19, 1946, as amended on 
March 17. 1947. Principal and in- 


terest payable from taxes unlimit- 
ed as to rate or amount. The ap- 
proving opinion of Squire, San- 
ders & Dempsey, of Cleveland, 
will be furnished to the successful 
bidder. Enclose a‘certified check 
for $30,000, payable to the Board 
of Education. | 
_ These are the bonds offered on | 





Dresden, Ohio 
Bond Offering—Floyd A. Tum- 
blin, Village Clerk, will receive 
sealed bids until noon on April 
14 for the purchase of $7,000 3% 
street improvement bonds. Dated 
ay 1, 1947. Denomination $1,- 
000. Due $1,000 on Nov. 1 from 

1948 to 1954 inclusive. 


Kenton, Ohio 
Bond Election—At the primary 
election to be held on May 6, the 
voters will be asked to pass on 
the proposed issuance of $100,000 
swimming pool bonds. 


Mariemont Exempted Village Sch- 
Dist. (P. O. Mariemont), Ohio 
Bond Election— The Superin- 

tendent of Schools states that $71,- 


' 250 school bonds will be submit- 


ted to the voters at an election 
on April 29. 
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(P. O. Akron, R. D. No 7, 
Box 590), Ohio 

Bond Offering—Sealed bids will | 

be received until noon on April | 


Northampton Local Sch. Dist. | 
| 


9, by Mabel Blowers, Clerk of the | 
Board of Education, for the pur- | 
chase of $40,000 consiruction | 
bonds. Interest rate is not to ex-| 
ceed 4%, payable A-O. Denom- 
ination $1,000. Dated March 1, 
1947. Due $2,000 from Oct. 1, | 
1948 to 1967. Rate of interest to | 
be in multiples of %4 of 1%. No| 
bid for less than par and accrued | 
interest. Bidder to whom the) 
award is made shall pay the at- | 
torney’s fee for their review and 
opinion of the legality of all pro- 
ceedings in connection with this 
issue. Purchaser shall pay the 
cost of printing the bonds. These 
are the bonds authorized at the 
November election in 1946. En- 
close a certified check for $400, 
payab'‘e to the Board of Education. 


Springfield City Sch. Dist., Ohio 

Bond Sale—tThe $2,357,000 
building bonds offered March 25 
—v. 165, p. 18369—were awarded 
to a syndicate composed of the 
Northern Trust Co., of Chicago, 
Braun, Bosworth & Co., Inc., Mc- 
Donald & Co., of Cleveland, Paine, 
Webber, Jackson & Curtis, and A. 
G. Becker & Co., both of Chicago, 
Ohio Co. of Columbus, Fahey, 
Clark & Co., of Cleveland, Ryan, 
Sutherland & Co., Toledo, and 
Merrill, Turben & Co., of Cleve- 
land, as 1*4s, at a price of 101.377. 
a basis of about 1.623%. The 
bonds are dated March 1 1947 and 
mature on Dec. 1 from 1948 to 
1970 inciusive. Second high bid 
of 101.24 for 134s was made by a 
syndicate headed by Lehman Bros. 


Warren City Sch. Dist. 
(P. O. Warren), Ohio 
Bond Sale—The $48,000 school | 
bonds offered for sale on March 
21—-v. 165, p. 1369—were awarded 
to Fox, Reusch & Co., of Cincin- 
nati, as 112s, at a price of 100.95, 
a basis of about 1.36%. Dated 
April 1, 1 . Due from Dec. 1, 
1948 to 1959, inclusive. Interest 
payable J-D. Second highest bid- 
der was Braun, Bosworth & Co.., 
Ine., with an offer of 100.796 for 
1%s. 


Wickliffe Local Sch. Dist. 
(P. O. Wickliffe), Ohio 

Bond Offering—Sealed bids will 
be received until noon on April 9, 
for the purchase of $225,000 4% 
school bonds. Denomination $1,- 
000. Dated April 1, 1947. Due as 
follows: $5,000 May and $6,000 
Nov. 1, 1948 to 1950, $6,000 May 
and Nov. 1, 1951, $5,000 May and 
$6,000 Nov. 1, 1952 to 1954, $6,000 
May and Nov. 1, 1955, $5,000 May 
and $6,000 Nov. 1, 1956 to 1958, 
$6,000 May and Nov. 1, 1959, $5,- 
000 May and $6,000 Nov. 1, 1960 
to 1962, $6,000 May and Nov. l, 
1963, $5,000 May and $6,000 Nov. 
1, 1964 to 1966, and $6,000 May 
and Nov. 1, 1967. Bidders may 
bid for a different rate of inter- 
est in a multiple of 4 of 1%. No 
bid for less than par and accrued 
interest. Enclose a certified check 
for $2,250, payable to the Board 
of Education. 

(This offering notice supersedes 
the report which appeared here 
on March 24—v. 165, p. 1642.) 


OKLAHOMA 


Anadarko, Okla. 

Bond Sale—The City Clerk 
states that the $200,000 municipal 
light and power plant bonds of- 
fered for sale on March 20—v. 
165, p. 1643—-were awarded to a 
group composed of the First Na- 
tional Bank & Trust Co., R. J. 
Edwards, Inc., both of Oklahoma 
City, the First State Bank, of 
Anadarko, Evan L. Davis, of Tul- 
sa, and E. M. Clohessy, of Okla- 
homa City, at a net interest cost 
of about 1.68%, on the bonds di- 
vided as follows: $80,000 as 1s, 
due $20,000 in 1950 to 1953; re- 
maining $120,000 as 1%4s, due $20,- 
000 in 1954 to 1959. Runner-up in 
the bidding was a group headed 
by the Small-Milburn Co., with 
an offer of 134% interest for the 


Midwest (P. O. Oklahoma City), 
Okla. 


Bond Offeriag—Sealed bids will 
be received until April 19, by F. 


|B. Foster, Town Clerk, for the 


purchase of the following not to 
exceed 6% semi-annual bonds 
aggregating $186,340, approved by 


_the voters on March 11: $105,000 


water distribution; $27,000 sewage 
disposal; $19,000 water system; 
$14,500 garage; $10,500 jail; $8,000 
municipal building, and $2,340 
street bonds. 


OREGON 


Jackson County Sch. Dist. No. 20 
(P.O. Medford), Ore. 


Bonds Sold—lIt is now reported 
that the $12,000 school bonds of- 
fered for sale last September, 
were purchased as 1s, at a price 
of 100.09. Due in 1947 to 1950, in- 
clusive. Interest payable M-S. 


Pelk County Sch. Dist. No. 9 
(P. O. Ballston), Ore. 


Bonds Sold—It is now reported 
that the $15,000 school bonds of- 
fered for sale last August, were 
purchased at par, a net interest 
cost of about 1.345%, on the bonds 
divided as follows: $9,000 as 1%s, 
due $1,500 in 1947 to 1952, and $6,- 
000 as 1%s, due $1,500 in 1953 to 
1956. Interest payable A-O. 


PENNSYLVANIA 


Allegheny County (P. O. 
Pittsburgh), Pa. 


Bond Sale—The following cou- 
bonds aggregating $5,100,000, of- 
fered for sale on March 25—v. 
165, p. 1370—were awarded to a 
syndicate composed of Kidder, 
Peabody & Co.,. of New York, 
Alex. Brown & Sons, of Baltimore, 
Equitable Securities Corp., E. H. 
Rollins & Sons, Roosevelt & 
Cross, both of New York, Yarnall 
& Co., Butcher & Sherrerd, 
Charles Clark & Co., Schmidt, 
Poole & Co.,and E. Lowber Stokes 
& Co., all of Philadelphia, as 1%%4s, 
at a price of 100.98, a basis of 
about 1.665%: 


$750,000 series 56, road bonds. 
600,000 series 34, bridge bonds. 
300,000 series 16, park bonds. 
180,000 series 16, public building 


bonds. - 

120,000 series 2, lot and block 
bonds. 

600,000 33B series, peoples bridge 
bonds. 


1,200,000 series 55B, peoples 
road bonds. 

1,350,000 series 9B, peoples air- 
port bonds. = 


Dated April 1, 1947. Denom- 
ination $1,000. These bonds are 
due $170,000 from April 1, 1948 
to 1977. Runner-up in the bidding 
was a syndicate headed by the 
National City Bank of New York, 
offering 100.875 for 1%4s, while 
third highest was a group headed 
by Halsey, Stuart & Co., with a 
bid of 100.617 for 1%4s. 


The purchasers immediately re- 
offered the above bonds for gen- 
eral investment at prices ranging 
from a yield of 0.60% for those 
due in 1948, to 1.70% for those 
maturing in 1970. Prices for the 
remaining maturities range from 
100 for those due in 1971 to 99 
for those due in 1977. 


Bethlehem, Pa. 


Bond Sale—The $600,000 coupon 
funding and improvement bonds 
offered for sale on March 25— 
v. 165 p. 1507—were awarded to 
a syndicate composed of R. D. 
White & Co., C. F. Childs & Co., 
Lobdell & Co., all of New York, 
and Thomas & Co., of Pittsburgh, 
as 1%s, at a price of 100.046, a 
basis of about 1.24%. Dated April 
1, 1947. Due $40,000 from April 
1, 1948 to 1962, inclusive. Inter- 
est payable A-O. Second best bid 
was an offer of 100.88 for 158s, 
made by the Equitable Securities 
Corp., and Reynolds & Co., jointly. 


Colerain Twp. Sch. Dist. 

(P. O. Kirkwood), Pa. 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $41,000 


Bonds Offered for Investment—. 


Scranton, Pa. 


Bond Offering—Foster W. Neu- 
man, City Controller, will receive 
sealed bids until 11 a.m. (EST), 
on April 16 for the purchase of 
$220,000 coupon funding and im- 
provement bonds of 1947. Dated 
May 1, 1947. Due May 1, as fol- 
lows: $15,000 from 1948 to 1957 
inclusive, and $14,000 from 1958 
to 1962 inclusive. Bidder to name 
one rate of interest, expressed in 
a multiple of 4% of 1%. 


PUERTO RICO 


Puerto Rico Water Resources 
Authority 


$50,000,000 Bond Issue Marketed 
—A syndicate headed by the First 
Boston Corp. and B. J. Van Ingen 
& Co., Inc., both of New York, 


28 of a new issue of $50,000,000 
various coupon electric revenue 
bonds. Dated Jan. 1, 1947 and due 
semi-annually from 1947 to 1977 
inclusive as shown in the table 
below. The bonds are subject to 
redemption prior to their respec- 
tive maturities, upon not less 
than 30 days’ prior published 
notice, either in whole on any 
date on or after Jan. 1, 1950, or 
in part, by lot, in inverse order 
of their maturities from moneys 
in the Sinking Fund, on any in- 
terest payment date not earlier 
than Jan. 1, 1952, at the follow- 
ing prices, plus accrued interest: 
104% on or prior to July 1, 1956; 
103% thereafter and on or prior 
to July 1, 1961; 102% thereafter 
and on or prior to July 1, 1966; 
101% thereafter and on or prior 
to July 1, 1971; 100% thereafter. 
Principal and semi-annual inter- 
est, Jan. 1 and July 1, payable at 
the Head Office of The National 
City Bank of New York, New 
York City, or, at the option of the 
holder or registered owner, at the 
office of The National City Bank 
of New York, San Juan Branch, 
San Juan, Puerto Rico. Coupon 
bonds in denomination of $1,000 
registerable as to principal only 
or as to both principal and inter- 
est. Fully registered bonds may 
be reconverted into coupon bonds. 


Maturities and Interest Rates— 
The bonds bear interest rates and 
mature serially as follows: 








entire issue. 


construction bonds. 


made public offering on March | 


}iturity to 2.55% 


Interest 

Amount Rate Maturity 
$50,000 234% July 1, 1947 
270,000 234 Jan. 1, 1948 
280,000 234 July 1, 1948 
430,000 23% Jan. 1, 1949 
435,000 234 July 1, 1949 
490,000 234 Jan. 1, 19590 
495,000 234 July 1, 1950 
550,000 23% Jan. 1, 1951 
555,000 234 July 1, 1951 
550,000 2% Jan. 1, 1952 
560,000 234 July 1, 1952 
640,000 234 Jan. 1, 1953 
650,000 23/4 July 1, 1953 
655,000 234 Jan. 1, 1954 
670,000 234 July 1, 1954 
680,000 234 Jan. 1, 1955 
685,000 234 July 1, 1955 
695,000 234 Jan. 1, 1956 
705,000 234 July 1, 1956 
715,000 234 Jan. 1, 1957 
725,000 234 July 1, 1957 
735,000 234 Jan. 1, 1958 
745,000 234 July 1, 1958 
755,000 2% Jan. 1, 1959 
765,000 234 July 1, 1959 
780,000 234 Jan. 1, 1960 
785,000 234 July 1, 1960 
795,000 234 Jan. 1, 1961 
810,000 234 July 1, 1961 
820,000 2% Jan. 1, 1962 
830,000 23% July 1, 1962 
840,000 234 Jan. 1, 1963 
855,000 234 July 1, 1963 
865,000 2% Jan. 1, 1964 
880,000 234 July 1, 1964 
890,000 234 Jan. 1, 1965 
905,000 234 July 1, 1965 
915,000 21% Jan. 1, 1966 
925,000 214 July 1, 1966 
935,000 21% Jan. 1, 1967 
950,000 215 July 1, 1967 
960,000 216 Jan. 1 
975,000 21% July 1 
985,000 21% Jan. 1, 1 
1,000,000 21% July 1, 1968 | 
1,010,000 21% Jan. 1, 1970) 
1,025,000 21% July 1, 
1,035,000 214 Jan. 1, 1971 
1,050,000 212 July 1, 1971 


| Interest 

| Amount Rate Maturity 

| 1,065,000 2% Jan. 1, 1972 
1,075,000 2% July 1, 1972 
| 1,090,000 2% Jan. 1, 1973 
| 1,100,000 2% July 1, 1973 
| 1,115,000 2.70 Jan. 1, 1974 
1,135,000 2.70 July 1, 1974 
1,150,000 2.70 Jan. 1, 1975 
1,160,000 2.70 July 1, 1975 
1,180,000 2.70 Jan. 1, 1976 
1,190,000 2.70 July 1, 1976 
1,210,000 2.70 Jan. 1, 1977 
1,225,000 2.70 July 1, 1977 


Syndicate Members— The un- 
derwriting syndicate includes the 
following: 

The First Boston Corp.; B. J. 
Van Ingen & Co.. Inc.; Blyth & Co.., 
Inc.; Harriman Ripley & Co., Inc.; 
Lehman Brothers; Drexel & Co.: 
Banco de Fomento de Puerto 
Rico; Banco Poular de Puerto 
Rico; Credito y Ahorro Ponceno; 
Banco de Ponce, New York 
| Agency; Goldman, Sachs & Co.; 
Union Securities Corp.; Barcus, 
Kindred & Co.; A. C. Allyn & 
Co., Inc.; Blair & Co., Inc.; Esta- 
brook & Co.; Harris, Hall & Co., 
Inc.; Lee Higginson Corp.; John 
| Nuveen & Co.; Otis & Co., Inc.: 
Phelps, Fenn & Co.; E. H. Rollins 
& Sons, Inc.; Shields & Co.; 
| Stranahan, Harris & Co., Ine:; 
Graham, Parsons & Co., Merrill 
'Lynch, Pierce, Fenner & Beane: 
'McDonald & Co.; Paine, Webber, 
Jackson & Curtis; R. W. Press- 
-prich & Co.; Braun, Bosworth & 
_Co., Inc.; Eldredge & Co., Inc.; 
| Field, Richards & Co.; Fhe First 
'Cleveland Corp.; First of Michi- 





'gan Corp.; Hawley, Shepard & 
_Co.; Hornblower & Weeks; The 
Milwaukee Co.; The Ranson- 
Davidson Co., Inc.; Schoellkopf, 
Hutton & Pomeroy, Inc.; and 
Chas. E. Weigold & Co., Inc. 
Bonds Publicly Offered — The 


| First Boston Corp. and B. J. Van 
‘Ingen & Co., Inc., and their as- 
| Sociates, in re-offering the bonds, 
'priced the 2%4s to yield from 
|0.75% for the July 1, 1947 ma- 
for the July 1, 
1965 date; the 24s, due from 1966 
| to 1973 inclusive, were offered at 
| prices ranging downward from 
par to 97, and the 2.70s, matur- 
ing from 1974 to 1977, from par 
ito 99.50. 

Proceeds from the sale of the 
new bonds will be used to retire 
all the outstanding securities of 
the Authority, totaling $27,710,- 
000. The sum of $20,269,088 will 
be applied to a construction fund 
for the expansion and improve- 
ment of the Authority’s facilities 
during the next five years. The 
Authority supplies electric energy 
to approximately 98% of the 
island’s consumers of electricity. 

The Authority was created in 
1941 by an act of the Legislature 
of Puerto Rico under authority 
of the Congress of the United 
States, with broad powers to con- 
serve, develop and _ utilize the 
water and energy resources of 
Puerto Rico and to promote the 
general welfare of the island. It 
consists of the Governor of Puerto 
Rico, the Commissioner of the In- 
terior and the Commissioner cf 
Agriculture and Commerce. 


SOUTH DAKOTA 


Aberdeen, S. Dak. 


Bond Election—The issuance of 
$116,000 airport improvement 
bonds will be submitted to the 
voters for consideration at an 
election scheduled for April 16, it 
is reported. 


TEXAS 

Andrews Indep. Sch. Dist., Texas 

Bond Offering—H. T. Wilson, 
President of School Board, will 
receive sealed bids until 3 p.m. 
on April 8 for the purchase of 
$200,000 not to exceed 242% in- 
terest school house bonds. Dated 
| April 1, 1947. Denomination $1,- 





, 1968/0900. Due on April 1 from 1948 
; oo. to 1957 inclusive. 


Andrews, Texas. 
Bonds Voted—tThe issuance of 


1970 $60,000 sewage system bonds is 


'cnid to have been approved by 
| the voters at a recent election. 





Andrews County (P. O. Andrews), 
Texas 

: Bonds Voted—At a recent elec- 

tion the voters are said to have 

ratified the issuance of $75,000 

county park bonds by a wide 

margin. 


Big Lake, Texas 
j Bonds Voted—At a recent elec- 
tion the voters approved the is- 
suance of $40,000 street paving 
bonds by a heavy majority. 


Brazoria County Road Dist. No. 32 
(P. O. Angleton), Texas 
Bond Election—The issuance of 
$5,000,000 road bonds will be sub- 
mitted to the voters at an elec- 
tion scheduled for April 5. 


Crockett Indep. Sch. Dist. 
(P. O. Crockett), Texas 
Bonds Voted—The issuance of 
$85,000 auditorium - gymnasium 
bonds was approved by the vot- 
ers at a recent election. 


Jefferson County (P. O. 
Beaumont), Texas 
Bond Election—JIt is reported 
that an election has been sched- 
uled for April 5, to resubmit to 
the voters the $6,583,500 road 
bonds that were defeated at the 
election held last August. 


La Porte Indep. Sch. Dist. 
(P. O. La Porte), Texas 
Bonds Sold—lIt is stated by the 
Superintendent of the Board of 
Education that $200,000 construc- 
tion bonds heavily favored by the 
voters on March 1, have been sold. 


Moulton, Texas 

Bonds Sold—The Mayor states 
that $33,000 revenue bonds, di- 
vided as follows, were sold to lo- 
cal purchasers: $20,500 water sys- 
tem extension and improvement, 
and $12,500 water system refund- 
ing bonds. These bonds were ap- 
proved by the voters last April. 


Phillips Indep. Sch. Dist., Texas 

Bond Offering—A. O. Pickens, 
Secretary of School Board, will 
receive sealed bids until 8 p.m. on 
April 16 for the purchase of $450,- 
000 not to exceed 344% interest 
school house bonds. Dated Feb. 1, 
1947. Denomination $1,000. Due 
Feb. 1, as follows: $15,000 from 
1948 to 1955 inclusive; $27,000 
from 1956 to 1961 inclusive, and 
$28,000 from 1962 to 1967 inclu- 
sive. Alternate bids are requested 
on bonds with 10-year optional 
clause. Issue was authorized at 
an election on March 17. Rate or 
rates of interest to be expressed 
in multiples of %4 of 1%. 


Seguin Indep. Sch. Dist. 

(P. O. Seguin), Texas 
Bonds Offered — Sealed bids 
were received by the Secretary 
of the Board of Trustees until 
March 27, for the purchase of 
$271,000 not to exceed 4% school 
bonds. Denomination $1,000. 
Dated April 1, 1947. Due on April 
1, in 1948 to 1977, inclusive. Prin- 
cipal and interest (A-O) payable 
at the Mercantile National Bank, 

Dallas. 


Tarrant County Cons. Sch. Dist. 
No. 93 (P. O. Fort Worth), Texas 

Bonds Sold — The Superinten- 
dent of Schools reports that $40,- 
000 construction bonds have been 
purchased by the State Permanent 
School Fund. 


Taylor County Road Dist. No. 1 
(P. O. Abilene), Texas 
Bond Election—The issuance of 
$350,000 road bonds will be sub- 
ject to the approval of the voters 
at an election to be held on 
April 4. 


Waco, Texas 
Bond Election — An issue of 
$600,000 sewer and water system 
bonds was submitted to the vot- 
ers at the election held on 


March 29. 
VERMONT 


Waterbury, Vt. 

Bond Issuance Contemplated— 
It is stated by M. A. Quinn, Vil- 
lage Treasurer, that action may 
be taken within the next few 


onths to issue $80,000 water 
bonds and $33,000 refunding 
bonds. 
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WASHINGTON 
Kittitas County, Ellensburg Con- 
solidated School District (P. O. 
Ellensburg), Wash. 

Bonds Voted — An issue of 
$295,000 construction bonds car- 
vied at the election held on 
March 1. 





DIVIDEND NOTICE 





ELECTRIC BOAT COMPANY 
33 PINE STREET NEW YORK 5, N. Y. 


The Board of Directors has this day 
declared a regular quarterly dividend of 
fifty cents per share on the Cumulative 
Wo Par Convertible Preferred Stock of 
the Company, payable April 10, 1947, to 
stockholders of record at the close of 
fhusiness April 3, 1947. 

Checks will be mailed by Bankers 
Trust Co., 16 Wall St., New York 15, 
W. Y., Transfer Agent. 

H. G, SMITH, Treasurer 


March 24, 1947. 








Okanogan County Sch. Dist. No. 
122 (P. O. Okanogan), Wash. 
Bond Sale—The $42,000 build- 

ing bonds offered for sale on 

March 20—v. 165, p. 1371—-were 

purchased by the State of Wash- 

ington, the only bidder, as 26s, 
at par, reports the County Treas- 
urer. 


Port of Everett (P. O. Everett) 
Wash. 

Bond Sale—The $46,915 im- 
provement bonds offered for sale 
on March 20—v. 165, p. 1508— 
were awarded to the First Nation- 
al Bank, of Everett, as 14s, ata 
price of 100.319. Runner-up in the 
bidding was the State of Wash- 
ington, offering par for 144s. 


Yakima County Sch. Dist. No. 206 
(P. O. Yakima), Wash. 
Bond Sale—It is stated by the 
County Treasurer that $60,000 
school bonds offered for sale on 
March 19, were awarded to the 





National Bank of Commerce, of 
Seattle, as 1%4s, at a price of 
100.64. Second best bid was an 


offer of par for 1.60s, made by | by 


the State of Washington. 


WEST VIRGINIA 


West Virginia (State of ) 

Bond Sale—The $2,000,000 cou- 
non or registered road bonds of- 
fered for sale on March 26—v. 165, 
p. 1644—-were awarded to 3 syn- 
dicate composed of Halsey, Stuart 
& Co., Phelps, 
New York, Blair & Co., Inc., Geo. 
B. Gibbons & Co., Inc., of New 
York, A. E. Masten & Co., of 
Pittsburgh, Cruttenden & Co., of 
Chicago, and Thomas & Co., of 
Pittsburgh, at a price of 100.05, a 


net interest cost of about 1.4285%, 
on the bonds divided as follows: 
$1,040,000 as 114s, due $80,000 from 


June 1, 1947 to 1959; the remain- | improvement bonds offered for | tle, 


'from June 1, 1960 to 1971. Inter- | 
‘est payable J-D. Runner-up 
| the bidding was a group 


lls, and $160,000 as 1s. 


Fenn & Co., of | 


in | 
headed | 
Harriman Ripley & Co., Inc., 
offering 100.059 for $1,840,000 as | 
The | 
National City Bank syndicate was | 
third best, offering 100.007 for | 
$1,760,000 as 142s, and $240,000 as | 
14s. 


WISCONSIN 


Marathon County (P. O. Wauseon), 
Wis. 


—were awarded to Paine, Webber 
Jackson & Curtis, of Chicago, ac- 
cording to the City Clerk. Dated 
March 1, 1947. Due on Oct, 1. 
in 1948 to 1957, inclusive. 


CANADA 


PRINCE EDWARD ISLAND 
Prince Edward Island 
(P. O. Charlottetown) 


Bonds Offered for Investment— 
J. L. Graham & Co., of Toronto 





Bonds Authorized—The County 
Board of Supervisors is said to 
have passed resolutions calling 
for the issuance of the following 
bonds totaling $2,525,000: $1,325,- 
000 court house, and $1,200,000 


highway bonds. 


Medford, Wis. 
| Bond Sale—The $16,000 local 





'are offering for public subscrip- 
ition $1,000,000 2%,% refunding 
‘and public highway debentures 
Denomination $1,000. Dated March 
/15, 1947. Due on March 15, 1962 
| Principal and interest (M-S) pay- 
able in Canada, in Toronto, Hali- 
fax, Saint John or Charlottetown 
| Legality approved by Daly, This- 
Judson & McTaggart, of 


ing $960,000 as 1%4s, due $80,000 sale on March 21—v. 165, Pp. 1644 Toronto. 








New Issue 


Eldredge & Co. 


Incorporated 


New York, March 28, 1947. 





The Chase National Bank 
The First Boston Corporation 


Trust Company of Georgia 


First of Michigan Corporation 


C. F. Childs and Company 


Hannahs, Ballin & Lee 


$20,000,000 


Fulton County, Georgia 


Dated October |, 1946 


(County Seat— Atlanta) 


11/4,% Bonds 


Due {$690,000 each January |, 1948-66, incl. 
($689,000 each January |, 1967-76, incl. 


Principal and semi-annual interest, July 1 and January 1, payable at the principal office of The Chase National Bank of the City of New York or at the Trust 


Company of Georgia in Atlanta. Coupon bonds in denomination of $1,000, registerable as to principal and interest. 





Interest Exempt from present Federal Income Taxes 





MATURITIES AND PRICES 
(Accrued interest to be added) 





Tax Exempt in the State of Georgia 


Bonds due 1948-1960, inclusive, priced to yield .65°/, to 1.45°/, 
Bonds due 1961-1976, inclusive, priced at 100 to 89.13, according to maturity 





The above Bonds are offered when, as and if issued and received by us and subject to 
approval of legality by Messrs. Reed, Hoyt § Washburn, Attorneys, New York, N. Y., 
and by Messrs. Spalding, Sibley, Troutman g Kelley, Attorneys, Atlanta, Ga. 


Phelps, Fenn & Co. 


Atlanta 


Dick & Merle-Smith 


Norris & Hirshberg, Inc. 


Atlanta 


Incorporated Atlanta 
Brooke, Tindall & Co. Newman, 
Atlanta 
Dempsey-Tegeler & Co. 
St, Louis 


ete ——— 


Mercantile-Commerce 





The National City Bank of New York 


Blyth & Co., Inc. Harriman Ripley &Co. The Northern Trust Company 


Incorporated 


Bank & Trust Company 


Memphis 


A. G. Becker & Co. 


Incorporated 


Johnson, Lane, Spate & Co., Inc. 


First National Bank 


Harris T 


Organized as N. W. Harris & Co. 1882. incorporated 1907 


Equitable Securities Corporation 


Merrill Lynch, Pierce, Fenner & Beane First National Bank The First National Bank Commerce Union Bank The Robinson- 


Nashville 


Laurence M. Marks & Co. City National Bank & Trust Co. 


Whiting, Weeks & Stubbs 


Boston 


Brown & Co., Inc. 


New Orleans 


Varnedoe, Chisholm & Co., Inc. 


Savannah 


Smith, Barney & Co. 
rust and Savings Bank 


The First National Bank 
of Portland, Oregon 


Humphrey Co. 


Atlanta 


Kansas City 


National City Bank 
of Cleveland 


Stockton Broome & Co. 
Atlanta 


























